| UNOFFICIAL COPY

o Doc#. 1921334093 Fee: $98.00

”IEnd!S Antl‘Pred ato ry E:\zi:go“ﬂﬁtl\:t:;::nrder of Deeds
Lendihq DatabaSe Date: 08/01/2019 11:16 AM Pg: 1 of 15
Progra;n

YToUs4q1G “To

Certificate of Compliance

Repott Mortgage +raud

B44-768-1713
The property identified as: 7 PIN: 20-29-429-003-0000
Addross:
Street: 7811 & SANGAMON 8T
Streat line 2¢

City: CHICAGO State: IL ZIP Code: 60620

Lender: CMG Mortgags, Inc. DBA CMG Financlal

-| Borrawar: David Bowen

Loan f Mortgage Amount: $176,739.00

Pursuant to 785 ILCS 77/70 et sed., this Certificate authorizes the County Recorder of Deeds t7 vecord a rasidenﬁai
mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Certificate number; 1AD244D5-306A-415C-AES3-FODTARS28048 Execution date: 7M1/2019




1921334083 Page: 2 of 15

UNOFFICIAL COPY

WHEN RECCRDED, MAIL TO:

CMG MORTGAGE, InC 0DRA CMG FINANCIAL
3160 CROW CANYON ROAD STE 400

SAN RAMON, CALIFORIx!/A 24383-1382

This instrumsnt was prepared by,

{MG MORTGAGE, INC DBA CMC FEINANCIAL
3160 CROW CANYON ROAD STE 400 -~

SAN RAMON, CALIFORNIA 94583-1352

kj[/ { (3(“'( S "[ ol’] Gf' (Space Ablve {Hs Line For Reoording Data)
‘ MORTG AGE FHA Case Number,
138-0163052-703
MIN: 100072450001512019
518 Telephone #: (888) 679-MERS
DEFINITIONS

Words used fn multiple sections of this document are defined below and other words arcdefined o Sectlons 3, 10, 12, 17, 19 and 21,
Certaln rales regarding the usage of words used in this document are also provided in Sectior |5

© {A) "Security Instrument™ means this document, which is dated July 11, 2019, together with ail Ricers to this document,
{B) "Horrawer" is DAVID BOWEN A SINGLE MAN, Borrower is the mortgagor under this Security Instument,

{(C) "MERS" is Mortgage Electronic Registration Systems, Ine, MERS is a separate corporation that 1y acting sclely as a nominee for
Lender and Lendet's successors and assigns, MERS Is the mortgagee under this Seeurity Tnstrument, MERS I ovranized and existing
under the laws of Delaware, and has an address and telephone number of PO, Bux 2026, Tlint, MI 485012026, t=]. {888) 679-MEILS,

(D) "Lender" is CMG MORTGAGE, INC DBA CMG FINANCIAL, organized and existiog under tho laws of CALIFORNIA.
Lender's addressis 3160 CROW CANYON ROAD STE 400, SAN RAMON, CALIFORNIA 94383-1382,

(E) "Note'" meany the promissory note signed by Borrower and dated July 11, 2019, The Note states that Dorrower owes Lender ONE
HUNDRED SEVENTY-SEX THOUSAND SEVEN HUNDRED THIRTY-NINE AND NO/100 Dollaes (1.8, $176,734.00) plus
interest at the rate of 4,250%, Borrower has promised to pay this debt in regular Perlodic Payments and to pay the debt ln full not later
than August 1, 2649, ,

FHA Hinols Morgage with MERS /2018
) Page  of 40 A
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(1) "Property" means the property that i3 deseribed below under the heading "Transfer of Rights in the Property.”

+

{G) "Loan" moans the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

{IT) "Riders" means all Riders to this Sccurity Insirument that are executed by Borrower, The following Riders are fo be executed by
Borrower (check box as applicabla):
1 Adjustable Rato Rider [1 Condominium Rider [ Planned Uit Development Rider
Xl Other(s) (specity): 1-4 Family Rider,

() "Applicable Law” means all controlling applicable federal, state and tocal statutes, regulations, ordinaoces and administrative rles
and orders {that have the effect af law) as well as all applicable final, non-appealable judicial apinions.

() "Community Association Dues, Fees, and Assessurents” means all dues, fees, assessments and other charges (hat are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organlzation,

{K) ""Eleclronie Fupds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
insteument, which {s toltiatd through an electronic terminal, telephonic Ingtrument, computer, or magaetic tape o a3 to ovder, Instruct, or
authotize a financial institraon to debit or credit an account, Such torm Includes, but is not limited to, point-of-sale transfors, aummmeé
teller machitie (ransactions, waas ‘s initiated by telephone, wire transfors, and antomated uhaunghcme {ransfers,

(L) "Escrow [tems™ means those tams that are deseribed ln Section 3,

(M) "Misccllansous Pr neeeds" moaris £y compensation, settlament, award of damages, of proceeds paid by any Lhn'd patty (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation
or other taking of all or any past of the Proprty, 1) conveyance in liew of condemnation; or (Iv) misrepresentations of; or amissions as
to, the value andfor condition of the Property,

() "Mortgage Insurance" means nsuranco protecting Lender against the nonpayment of, or default on, the Loan,

{0) "Perindic Payment' moans the regularly scheduled awunt due for (i) principal and interest undcr the Note, plas (il) any amounts
under Section 3 of this Security Instroment,

{P) "RESPA" means the Real Estate Settlemont Procodutes Act (12 US.C. § 2601 o1 seq.) and ifs implementing regulation,
Regulation X (12 C.F.R, Part 1024), as they migm bs amended from fime to time, or any additional or successor legislation or regulation
that governs the same subject matter. As used in this Security Instrninent. "RESPA® refers io all requirements and restrictions tln% are
Imposed it regard to a "federally refated mortgape loan™ even if the Loan d0es not qualify as a "federally related mortgage loan” under
RESPA,

{Q) "Secretary™ meuns the Secretary of the United States Department of Housirgand Urban Development or his designee.

(1) "Successor in Interest of Borrower" means any nartly that has taken title to th Proparty, whether or net-that party has assumed
Botrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and (i1} the performance of Borrower's covenants and agreements under this Security Instrument and the Note, Tor this purpose,
Bortower does hereby mottgage, pant and convey to MERS (solely as nomince for Lender and Lender's sueeszorg and assigns) und to
the successots and assigns of MBRS, the following described property located in the Counly of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOTF
Parcel ID Number; 20-29-429-003-0000
which currently s the address of 7811 § SANGAMON 8T .
CHICAGQ, TLLINGIS 60620 ("Praperty Address™):

TOGETHER WITII all the improvements now or heteafter erected on the property, and all easements, apputtenances, and fixturcs
fow or hereafler o part of the property, All replacements and additions shall also be covered by this Seeurity [nstrument. All of the

FHA lHlincia Mortgage with MERS /2015
’ Page 2 of 10
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forogoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the [nterests granted by Borrower In this Security Instrument, but, If necessary to comply with law or custom, MERS (as nominee for
Lender and Lendet's successors and assigns) has the right! to exercise any oz all of those interests, including, but rot limited to, the right
1o foreclose and sell the Propertly; and to take any sction required of Lender inchuding, but not Emited te, releasing and canceling this
Security Instrument,

]

BORROWER COVENANTS that Borrower is lawfully seised of the estate hiereby conveyed and has the right to mortgage, grant and
couvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warvants and will defend
generally the tiths to the Propetty agatast alt claims and demands, subject to any onoutnbrances of record,

THIR SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with Himited variations
by jurisdiction to constitute a uniform security instrurnent covering real property, :

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Frincipal, Interest, Escrow Items, and Late Charges, Borrower shal! pay when due the principal of, and interest
o, the debt evidenced by the Note and late charges due under the Note. Bottower shall also pay funds for Escrow Items pursuant to
Section 3, Payments due tnd.r.the Nofe and this Securily Instument shall be made in TLS, currency. However, 1f any check or other
instrument received by Lendzr ae payment under the Note ot thig Seeurity Instrutnent {s roturned fo Lender unpaid, Lendet may require
that any or a!l subsequent paymeis dne under the Note and this Security Instrument be made in one oz more of the following forms, as
selected by Lender: (a) cash; (b} inzacyorder; {¢) certified check, bank chack, treasurer's cheok or cashier’s checl, provided any such
check is drawn upon an institution waose deposits are Insured by a federal agency, instrumentality, or entity; or (d) Blectronic Funds
Transfer, .
Payments are deemed received by Lender wien received at the location designated in the Note or at such othet location as may be
“designated by Lender in accordance with the noticegrovisions in Section 14, Lender may return any payment or partial payment if the
paytent or partial payments are insufficlent to britg the Loan curvent, Londer may accopt any payment of partial paymens insufficientto
bring the Loan current, without waiver of any rights heleunder ar prejudice to its righis to refuse such payment or partial payments in the
future, but Lender s not obligated to apply such payments at tho titne such payments are geceptod. If each Periodic Payment is appiiod as
of lis sehaduled due date, then Lender noed not pay interest 2n-unapplicd funds. Lender may hold such unapplied funds until Borrower
-wakes payment to bring the Loan surrent. I Borrower doss nut doso within a reasonable perlod of time, Leader shall elther apply such
fimds or refurn ther to Borrower, ¥ not applied eartier, such funds will be applied to the outstanding principal balance under the Note
- immnediately prior to foreclosure. No offset or claim which Borrovier night have now or in the future against Lender shall relleve
Borrower from making payments due under the Note and this Security [struument or performing the covenants and agreements secured
by this Securlty Instrumant,

2. Application of Payments or Proceeds. Except as otherwise describea jn. this Section 2, all payments accepted and appiied by
Lender shall be applied In the following otder of priority: '

Flrst, to the Mortgage Insurance premiums to bo pald by Lender to the Secretary ar the'monthly charge by the Sceretary instead of
the monthly mortgage insurance preteiums;

Segond, to any taxes, special assessments, leaschold payments or ground rents, and fire, Hedd mnd other hazard insurance premiums,
as required; :

Third, to inforest due under the Wote;

Fourth, to amortization of the principal of the Note; and,

Flfth, ta lafe churges due under the Note,

Any application of payents, insurance proceeds, or Miscelleneous Proceeds to principal due under the 5lute shall not extend or
postpore the due date, or change the amouat of the Periodic Payments,

" 3. Funds for Escrow [ems. Borrower shall pay to Lender on the day Perfodie Payments are due under the Nese until the Note i3
paid i full, o sum (the "Funds") to provide for payment of amounts due for: (2) taxes and asssssmeonts and other ftemns which cat attaln
priotity over this Security Instrument as a lien or encumbrance on the Peoperty; (b} laaschold payments or geound rents on the Property,
ifany; {¢) premiums for any and all insurance requlred by Lender under Seotion 5; and () Mortgage Insurgace premiums to be paid by
Lender to the Scoretary or the moathly charge by the Secietary instead of the monthly Mortgage Insurance preminms. These ltems are
called "Hserow Ttems." At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be sn Escrow Item, Borcower shail
promptly furnlsh to Lender 4if notices of amounts to be pald under this Section. Borrower shall pay Lender the Funds for Fscrow ltems

FHA Hinois Mortgage with MERS 1/2015
Page 3 of 10
08, e, - 52404 ' _ Borrawar{s} Inlfals D B
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unless Lender waives Borrower's obligation to pay the Fands for sy or all Hacrow Items. Tender ms:y waivo Borrower's o’oligmmn fo pay
te Lender Funds for any or ail Escrow ltems at any time. Any such waiver may only be I writing. [n the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Fscrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender recelpts evidenclng such payment within such time period a5 Lender may require.
Borrowet's obhgatlorz to make such payments and to provide recolpts shall for all putposes bo deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” Is used fn Section 9, If Borrower Is obligated to pay
Escrow Items directly, pursaant wo a waiver, and Borrower falls to pay the winount due for an Escrow Item, Lender may exerclse its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Seation 9 to tepay o Lender any such amount, Lender
way reveke the waiver as to any ot all Rscrow Items at any thne by a notice given in accordance with Section 14 and, upon such
rovocation, Borrower shall pay to Lender alt Fands, and in such amounts, that are then required under this Section 3,

Londer may, at any titme, collect and hold Funds in an amount (a) sufticient to permit Lender to apply the Funds at the time specified
undar RESPA, aad (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise [n accordance with
Applicable Law.

The Funds shall by hield in an institution whose deposits are insured by a federal ageney, instrumentality, or entity (including Lender,
if Lender is an institution whose depea;ta are so tnsured) of in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items no later tharw e time specified under RESPA, Lender shal! not charge Borrower for holding and applylng the Funds,
anmually analyzing the esctow sccount, or verilying the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Leonder to make sucnasharge. Unless an agreement is made i writing or Applicable Law requires interest to bo paid on tho
Funds, Lender shall not be requived t5-pay Borrower any interast or carnings on the Funds, Borrower and Lender can agree in writing,
however, that interest shall be paid or/ths Funds, Lender shall pive to Borrower, without charge, an annual accounting of the Funds s
required by RESPA,

If there {s & surplus of Funds held in escrow..as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. 1F there is a shortags of Funds held In escrow, ag defined under RESPA, Lender shali notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments, If there is a definlency of Funds held in escrow, as defited utider RESPA, Lender shall notify
Borrower as :eqmred by RESPA, and Borrower shall psy/t2-Lender the amount necessary to take up the deflelency in ;mccrdancs with
RESPA, but in no more than 12 monthly payments,

Upon payment e full of all sums secured by this Seeurily [nqmzmem, Lender shall promptly refund to Botrower any Funds held by
Lender,

4. Charges; Llens. Botrower shall pay all taxes, assessments, chirges. fines, and impositions atisibuteblo to the Property which can
attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Asscssments, if any. To the extent that these items are Escrew Loms, Borrower shall pay them in the manaer provided in
Bection 3,

Borrower sha!l promptly discharge any lien which has priority over this S8eeusiiy Insteument unless Botrower: (1) agrees in writlng to
the payment of the oblig gatéon sectirad by the lien in a manner aceeptable to Leonder, but ml}r so long as Borrower is perfm ming such
agreement; (b} contests the len in geod faith by, or defends against enforcement of iheien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the licn while those proceedings are pinding, but only until such proceedings are
concloded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Hen to this Security
Instrament. If Lendet determines that any part of the Property is subject to a lien which can attalr prineity over this Security Instrument,
Lender may glve Rorrower a notics identifying the lien, Within 10 days of the date on which that notise Is glven, Borrower shall satlsfy
the lien or take oue or mote of the actiogs set forth above in this Section 4.

5 Pmperty Insurance, Barrower shall keep the improvements now existing or heteafter erected on the Pioperty insured agalnst
loss by fire, hazards included within the term “exiended coverage,” and any other hazards including, but not lLieled to, earthquakes and
floods, for which Lender requires insurance, This insurance shell be maintained in the amounts {including doduciihle tevels) and for the
poriods that Lender requires. What Lender requires pussuant 1o the preceding sentences can change during the tere uf the Loar, The
insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's right to disapprove Borrowet's cholee, which
right shall not be exercised unreasonably, Lender may require Borrower to pay, in comection with this Loan, elther: (2) a ane-time
charge for flood zone determination, cortification and tracking services; or (b} s one-tlme charge for flood zone determination and
certification setvices and subsequent charges each time remappings ot similar changes occur which reasonably might affect such
determination or certification, Botrower shall also be responsible {or the payment of any fees imposed by the Federal Bmergency
Management Agency in connection with the review of any floed zone determination resulting from an objection by Borrower,

FHA lliinols Mortgage with MERS /2018
. Page 4 of 10
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If Borrower fails to maintain any of the coverages described above, Lender may obtain lnsurance covernge, at Lender's option and
Borrower's expense, Lender is under no obligation to purchase any particalar type or amount of coverage, Therefore, such coveruge shall
cover Lendet, but might o might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or {lability and might provide greater or lesser coverage than was previously In effect, Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts
disbursed by Lender under thls Section 5 shall become additional debt of Borrower secured by this Security [nstrutnent, These amounts -
shall bear interest af the Note rate from (he date of dishursement and shall be payable, with such Inferest, upon notice from Lender to
Borrower requesting payment,

Allinsuranes pelicles required by Lender and renewals of such policics shail be subject to Lender's right to disapprove such policies;
shall inclyds o standard mortgage clause, and shall name Lender as mortgageo and/or as additional loss payee. Lender shall have the right
to hold the policies and renewal certificates, IfLender requires, Borrower shall promptly glve to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of lnsurance coverage, not otherwise required by Lender, for damage to, or destruction of,
the Property, such pollcy shall include a standard morigage clause and shall name Lender as mortgagee and/or as additional loss payee.

Tt the event of loss, Borrower shall give prompt aotice to the insurance carvier and Lender, Lender may make proof of loss if not
made promptly by Baurower, Unless Leader and Borrower otherwise agreo in writing, any insurance proceeds, whether or not the
undertying Insurance was requlred by Lender, shall be applied fo sestoration or repair of the Property, if the restoration or repair 3
economically feasible and Lender's socurity Is not lossened. Puring sush repalr and restoration period, Lender shall have tho right to hold
such insurance proceeds vl f mdar has had an oppartunity to Inspect such Praperty (o ensurs the work has been compieted to Lender's
satisfaction, pmwded that sucinionmection shall be undertalen prompt Iy, Lender may disburss pmcccch for the repmr\ and restoration in
a stngle payment or in & seriog of progiess payments as the work is completed, Unloss an agreement is made in writitig or Applicablo Law
requires fnferest to be paid on sueh lnsurance proceads, Lender shall not be required o pay Borrower any interest of carnings or such
proceeds, Fees for public adjusters, or o der third parties, retained by Borrower shalf not be paid out of the insurance proceeds aud shall
be the sole obligation of Dorrower, If the restoiation ot repalr is not economically feasible or Lender's securily would be lessened, the
insurance procoeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for In Sectlon 2, )

If Borrower abandong the Property, Lender may £ilo, negotiate and settle any available insurance claim and related matters. [f
Borrower does not respond within 30 days to a notice fz o Tander that the insurance cartder has offored to settle & clalm, then Lendse may
negotiate and seitle the ctaim, The 30-day period will beginowhen the notice is given. In either event, ot if Lender acquires the Property
under Section 22 ar otherwise, Borrower hereby assigns to Loader (a) Botrower's rights to any instrance proceeds in an amount not to
exceed the amounts unpaid under the Note or this Security Instrunient, and (b} any other of Borrower's rights (other than the right o any
refund of uncarned preminms pald by Borrewer) under all insurance-paiizies eovering the Property, insofhr as such rights are applicable
to the coverage of the Property. Lender may use the insurance procesussitier to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

1

.

6. Oceupancy. Borrower shall occupy, establish, and use the Propertty asiicrrower's principal residence within 60 days atter the
execution of this Security Insirument and shal! continue to occupy the Property iy Borrower's principal residence for at least one year
after the date of ccoupancy, unkess Lender determines that this requirement shall cause undue hardship for the Borrower or unless
extenuating circamstances exist which are beyond Borrawer's contral,

7, Preservation, Maintenance and Protection of the Properfy; Inspections, Borrower shall not destroy, damage or impalr the
Property, aflow the Property to deteriorate or commit waste on the Property, Borrawer shall maliciia the Property in order {0 prevent the
Property from detetlorating or decreasing in value due to its condition, Unless it Is determined nirsuant to Section 5 that repair or
_ restoration is not economically feasibfe, Borrower shall promptly repair the Properly if damaged to svaid further deterioration or
damuage. I Insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Piongity, Borrower shall be
responsible for repairing or restoring the Property only 1f Londer has released proceeds for such purposes. Lepderity disburse proceeds
for the repairs and restoration in a single payment or in 4 serles of progress payments as the work is compieted. If the lnsurance or
condemnation proceeds are not sulficient to repalr or restore the Property, Borrower Is not relieved of Borrovier's cbligation for the
compiction of such repair or restoration,

If candemnation proceeds are paid in connection with the taldng of the propetty, Lender shall apply such proceeds to the reduction of
tha Indebledness under the Note and this Seourity Instrument, ﬁast to any delinquent amounts, and then to payment of principal, Any
applicatlon of the proceeds to the principal shall nof extend or postpone the dug date of the monthly payments or change the amount of
such payments,

FHA llinots Mortgage wih MERS 1/2016 . .
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Lender or ils agent may maka reasonable entries upon and inspections of the Property, Ifit has reasonable cause, Lender may inspect
the inferior of the improvements on the Propesty, Lender shall glve Bosrower notlee at the time of or prior to such an intetior lnspection
specifying such reasonable cause,

8, Borrowor's Loan Application, Borrower shali be in default if, durlng the Loan application process, Borrower or any pessons or
entities acting at the dircction of Borrower or with Borrower's knowledge or consent gave materially falte, misleading, or inacourate
information or statements fo Londer {or falled fo provide Lender with material information) n coninection with the Loan, Material
representations include, but are not imited to, reprosentations concerning Borrower's oscupancy of the Property as Borrowsr’s principal
residence,

9, Protection of Lendor's Interest in the Property and Rights Under this Securlty Tnstrament, 1€2) Darrower fails to perform
the covenants and agreements contained in this Security Tustrument, (b) there s a lagal proceading that might significantly affect Lender's
intereat in the Property andfor rights under this Security Instrument (such as 8 proceading in bunkruptey, probate, for condetmnation or
forfeiture, For enforcement of a lien which may attain priorify over this Security Instrument or to enforce laws or regulations), or
{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriste to proteet Lender's
interest in the Properfy and rights under this Security Instrament, including protecting and/or assessing the value of the Property, and
secuting and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paylng any sums secured by a Hen which
has priority over this Security, Instrument; (b) appearing in court; and () paying reasonable attorneys' faes to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in o bankeuptey proceeding, Seeuring the Proporty
meludes, but 1s not Himited 19, citering the Proverty to make repairs, change locks, replace or board up doors and windows, drain water
fram pipes, climinate building or eflies zode violations or dangerons conditions, and have utilities turned on or off, Although Lender may
talce retion under this Ssction 9, Lendzr rocs not have to do so and is not under any duty ar cbligation to do so. Tt is agreed that Lender
incurs no liability for not takmg, any v actions authorized under this Section 9,

Any amounts disbursed hy Lender urder this Section 9 shall become additional. debl of Borrower secured by this Security
Tnstrument, These amounts shall bear intefest attne Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Dorrower requesting paymerit,

[ this Security Instrutment is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title
ta the Property, the ieasehold and the fee title shall notirze unless Lender agrees to the merger in writing,

19, Assignment of Miseellaneous Proceeds; Forfeiturs A1l Miscellansous Proceeds are hereby assigned to and shall be paid to
Lender.

1€ the Property is damaged, such Miscetlancous Proceads shal be applied to restovation or repair of the Property, if the restoration or
repair is sconomically feasible and Lender's security is not lessened During such r{,pdir and restoration perlod, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inapeet such Property to ensure the work has been
completed to Dendet's satisfaction, provided that such lnspection shall beundertaken promptly. Lender may pay for the repairs and
restoration in & single disbursement or in 4 series of progress payments ns the warlk i completed. Unless an agtocment is made in writing
or Applicable Law requires interest to be pald ot such Miscellaneous Proceeds, Linder shall not be requited to pay Borrower any lnterest
or earnlugs on such Miscellaneous Proceeds, 1€ the restoration or repalr is not eco/tomizally feasible or Lender's security would bo
lessened, the Miscellanaous Proceeds shail be applied to the sums seeured by this Sectitvinstrument, whether or not then due, with the
excoss, I any, paid to Borrower. Such Miscellaneous Procesds shall be applicd in the order provided for in Section 2.

In the event of' a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Insteument, whether or not then dus, with the excess, if any, paid to Borrower,

In the svont of a partial taking, destruction, or foss in value of the Property in which the fair marlies value of the Property immediately
before the partial taklng, destruction, or loss in value i3 equal to or greater than the amount of the sutny secured by this Security
Instrument Immediately before the partial laking, destruction, or loss in value, unless Botrower and Londacoilurwiso agre in writing,
the suins secured by this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds muitiplied by the following
fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in valae divided by (b) the Cal
martket value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shalite onid to Borrower,

* Inthe event of a partial takieg, destruction, or loss in value of the Property in which the falr market valuo of the Property immodiately
balore the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or Joss i value, unless Barrower and Lender otherwise ageee inwriting, the Miscellaneous Proceeds shall be applied to the
sums secuted by this Security Instrument whether or not the sums are then dus,

1£ the Property is abandoned by Borrower, ot if, after notice by Lender to Botrower that the Opposing Party (as dofined in the next
sentence) offers to make an award to settte a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to céllect and apply the Miscellancous Proceeds either to restoration ot repair of the Property or to

FHA Hinols Mortgage with MERS 1/2015
Page 6 of 10
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the sums secored by this Security Instninnent, whether or not then doe, "Opposing Party™ tneans the third party that owes Borrowesr
Miscellangous Procecds or the party against whom Borrower has a right of action In regard to Miscellansous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or ciiminal, is begun that, in Lender's judgment, could resultin
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cute such a defanlt and, if sceeloration hus ocoutred, relnstate as provided in Section 18, by causing the action of
proceeding (o be dismissed with a ruling that, in Lender's judgment, procludes forfeiture of the Property or other material impairtnent of
Lender's interest In the Property or rights under this Security Insteument, The proceeds of any award or claim for damages that arg
atiributable to the impairment of Lender's interest in the Propetty are hercby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are aot applied to restoration or repair of the Property shatl be applied in the ovder provided for in
Sactlon 2,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Exlension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or ay Successor in Interest of Borrower
shall not operate to release the Hability of Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence
proceedings against an; Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums seoured by duls Seeurily Instrutnent by reasen of any demand roade by the orlginal Borrower or any Successors in Inserest of
Barrower, Any forbeararct hy Lender in exerclsing any right or remedy facluding, without limitation, Londer's acceptance of payments
{ram third persons, entitled 0 2 fuccessors In lnterest of Borrowar or in amounts less than the amount then due, shall not be 5 walver of or
preslude the exeteise of any 2ght or remedy.

12, Joint and Several Liabtio-Co-sigrers; Snceessors and Assigns Bound, quréwer covenants and agrees that Borrowet's
obligations and Hability shall be joint nad several, However, sny Borrower who co-slgns this Sscurlty Instrument but does not executo the
Note {a "co-signer): {a) is co-signing s Security Instrument onty to mortgage, grant and convey the co-signer’s inferest in the Property
under the terms of this Security Instrument, (F). 1= net personally obligated fo pay the sums seoured by this Security Inswument; and
{c) agreey thal Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard (e the
tertns of this Socurlty lostrument ot the Note withcat s co-signer's consent.

Subject to the provisions of Section 17, any Sueseesor in Interest of Bortower who assumes Botrower's obligations under this
Security Instenent in weiting, and is approved by Lopder, shail obtain all of Borrower's rights awd benefits under this Security
Tnstrument. Borrower shall not bo released from Borrower's Ghiigations and liability under this Sesutity Instrument unless Lender agrees

1o such release in writing, The covenauls and agresmants of £1is Secnrity Insteument shall bind (except as provided in Seetion 19) and
banefit the successors and assigns of Lender, .

13, Loan Charges. Lender may charge Borrower fees for services peeformed in connection with Borrower's defanlt, for the purpose
of protecting Lender's Interest in the Property and rights under this Secarisy Instrument, including, but pot limited to, attorneys' fees,
property inspection and vatuation fees. Lender may collect fees and chargesauti.orized by the Secretary, Lender may not charge fees that
aré expressly prohibited by this Security Instrument or by Applicable Law.

It'the Loan i3 subject to a law which sets maximum loan charges, and that 2w is finally interpreted so that the fnterest or other loan
charges collected or o be coliecled in copnection with the Leoan exceed the permit'ed limits, then: (a) any such loan ¢harge shall be
reduced by the amount necessaty to reduce the charge to the permitted Hmit; and (b) awysums alrsady collectod from Borrower which
exceeded poroitied limits will be refunded to Borvawer, Lendsr tnay choose to make this reind by reducing the prineipal owed under the
Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial propayment with
no changes o the due date or iz the monthly paytent amount unless the Note holder agrees It. welting to those changes. Borrower's
aceeptance of any such refund made by direct payment to Borrower will constitute a walver of any'vinht of action Borrower might have
arising oul of such overcharge,

14, Notiees, Al notlces given by Borrower or Lender in connection with thls Security Instrument tust bs 00writing, Any notice lo
Bosrawer in connection with this Security Instrument skali be deemed to kave been given to Borrower when muiled by first class mat] or
when actually delivered to Bomrower's notice address if sent by other means, Notice to any one Borrower shalt eapsiitute notice to all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unlcss Borrower has
designated a substitute notice addtess by notice to Leader, Borrower shall promptly notify Lender of Borrawer's change of address. If
Lender specifies a procecure for reporting Borrower's change of address, then Borower shall only report a changs of address through
that specified procodure, Thore may be only one designated notlee address under thls Security Instrument at any one time, Any notice to
Lender shall be glven by dolivering it o by matling it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower, Any notlce in connection with this Security Instrutnent shal! not be deetned to have been given Lo

FHA [finois Morfgage with MERS 172016
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Tender until actually received hy Lender, T€ any notice required by this Security Insirument is also roquired under Applicable Taw, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

15. Governing Law; Severability; Rules of Constraction. This Security Instrument shall be governed by federal law and the law
of the jutisdictlon in which the Property s located. All rights and obligations contalned in this Security Instrument are subject to any
requiroments and Hmitalions of Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by conlract, I the event that any provision ar
clauso of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Securlfy Instruraent or the Note which can be glven effect without the conflicting provision,

As used i this Security Tnstemuent: (a) words of the masetline gender shall incan and inclode corresponding neator words ot words
of the fominine gender; (b words in the singular shall mean and include the plural and viee versa; and (¢} the word "may" glves sole
discretion without any obligation to take any action,

16, Borrower's Copy. Borrower shall be given one eopy of the Note and of this Security Tnstrument,

17, Transter of the Property or a Beneficial Interest in Borrower, As used in this Section 17, “Interest in the Property” means
any legal or beneficial imerest in the Property, including, but not fimited to, these beneticlal interests transferved in a bond for deed,
gonfract for deed, installment sales contract or esctow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

I all or any past of the Trarasty or any Interest in the Droperty is sold or transferred {or if Borrower is tot a natutal person and a
beneficial interest in Berrower it sa'd or transforred) without Lender's prior written consent, Lender may require immexliate payment in
full of all suns secured by this Secusitv instrument, However, this option shall not be CXi,rCﬁGd by Lender if such exetcise Is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of awe]eration The nutice shall provide 4 period of not Jess than
30 days from the date the notice is given in acesrdance with Sectlon 14 wilhin which Borrower must pay all sums secured by this Security
{nstrument. I Borrower fafls to pay these sums priorw the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrutnent without further notice or demand oz Dorcower,

18, Borrower's Right to Reinstate After Acceloration. 1f Borrower meets certain conditions, Borrower shall have the right to
roinstatement of a mortgage, Those condltions are that Bowawer: () pays Leader all sums which then would be dug under this Security
Tnstrument and the Note as if no acceleration had ocourted; (b cures any defanlt of any other covenants or agreements; (¢) pays all

" exponses incurred in enforelng this Security Instrument, ncluding but not Timited to, reasonable attorneys' fees, propetty inspection and
valuation fees, and other fees incurred for the purpose of proteciiug Lander's Interest in the Property and rights under this Security
fnstrument; and () takes such action as Lender may reasonably requie’ o assure that Lender's interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secures) vy this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law, However, Lendsr Is not required to 2alnstate if: (1) Londer has accepted reinstatement after
the commencement of foreclosure proceedings within two years immediately preseding the commengement of & current forclosure
proceadings; (i reinstatement will preciude foreclosure on different grounds in the futare; or (1) reinstaterent will adversely affect the
ptiority of the Hen created by this Security Instrument, Lender may require that Borrower piy such reinstatement sums and expenses in
ong of more of the following fortns, as selected by Lender: (a) cash; (b) moneay order; (¢) corattisd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits ave insurcd by a federal agency, instrumentality or
entity; or () Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrusnerniaxd obligations secured hereby shall
remain fully effeotive as I a0 ac:cclcmtsons had occurred, However, this right to reinstate shail notappiyin the case of acceleration under
Sectlon 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a paitial interest e Nate (together with this
Security Instrument) can be sold one or more times without prior notice to Borrawer. A sale might result in a chunge in the entity {known -
as the "Loan Servicer"y that collects Perfodic Payments due under the Note and this Security Instrument and petforms other mortgage
loan servicing obligations under the Note, thiz Seeurity Instrument, and Applicabie Law, There alse might be one or (nore changes of the
Loan Servicet unrelated to a sale of the Note. 1f there s a change of the Loan Servicer, Bortower will be given written notlco of the
change which will state the nams and address of the now Loan Servicor, the addeess to which payments should be made aud any other
information RESPA requites in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Bocrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicsr and are not assumed by the Note purcinser unless otherwise provided by the Note
purchaser,

" FHA liirols Marlgage with MERS 112015 . .
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Neither Borrower nor Lender may commence, joln, or be jained to any judisial action (as cither an indivicual litigant or the membey
of a class) that arises from. the other party's actlons pursuzns to this Security Insteument or that alleges that the othet party has breached
atty provision of, or any duty owed by reason of, this Security Instrument, until such Bortawer or Lender bas notified the other party (with
such notice given in compilance with the requirements of Section [4) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
geceleration and opportunity to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to Dorrower pursuant
to Section 17 shall by deemed to satisty the notice and eppottunity to take corrective action provisions of this Section 19.

s

20. Borrower Not Third-Party Beocficlary (o Contract of Insurance, Morlgags Insurance reimburses Londer (or any entity that
purchases the Note) for certain losses it may incur 1f Borrower does not repay the Loan as agreed, Rorrower acknowledges and agrees
that the Botrower is not a third party benoficiary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled
to enforce any agraement between Lender and the Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substancey, As used in thls Sectfon 210 (a) "Tazardous Substances” are those substanices defined as toxic or
hazardous substances ootlutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petrofeun producis. toxic pesticides and herbicldes, volatile solvents, materials contalning asbestos or formaldehyde, and
radioactive materials (L) "Crvitonmental Law" means federal laws and laws of the jutisdiction where the Property is located that relate
to health, safety or envirotaerGel protection; {¢) "Environmental Cleanup” includes aty respouse action, remedial action, o removal
action, as defined in Envircamor! Law; aed (d) an "Environmensal Condition” means a condition that can cause, contribute to, or
otherwise trigger an BEnvironmenal Claanug.

Rorrower shall not cause or perral/the presence, use, disposal, storage, or release of any Hazardous Substanges, or threaten to
refease any Hazardous Substances, on2i'm the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violatlon of any Environmeantal Law, (b) which creates an Environmental Conditlon, or (¢) which, due to the
presence, use, or release of o Hazardous Substrice, creates a condition that adversely affects the value of the Property. I“he preceding
two sentences shall not apply te the presence, uss, or storage on the Property of small quantities of Hazardous Substances that are
generaily recognized to be appropriate to normal resirlential uses and to maintenance of the ?reperty (including, but not limited to,
hazardous substances i consurner praducts).

Borrower shall promptiy give Lender written noiice of(g) any mvcsttgmmt claim, demand, lawsuit or ather action by any
govaramental or reguiatory agengy ot private party lnvolving the Provetly and any Ilaﬂrdeus Subslﬂmcc or Environmentat Law of which
Borrower has actual knowledge, (b) any Environmentaf Conditior, ing'uding but not limited to, any spilling, leaking, discharge, reloase
or threat of release of any Hazardous Substance, and (o) any ccnd:;ier' vaused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Preperty, If Borrower learns, ox i< notified by any goverarmental or regulatory authority, or any
private party, that any removal or clher remediation of any Hazardous Suosiznce affecting the Property is necessary, Borrower shall
promptly take ail necessary remedial actions in accordance with Environmendsi Law, Nothing herein shall create any e)bhg&tlon on
Lender for an Favironmental Cleanup,

NON-UNIFORM COVENANTS, Botrower and Lendler further covenant and ag/ee 2 follows:

23, Acceleration; Remedies, Lender shall give notice to Borrower prior to accsisiaiion following Borrower's breach of any
cavengat or agreement in this Scourity Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise), The notice shalt specify: (a) the default; (b) the action required to cure the default; 707« date, rot fess than 30 days from the
date the notice is glven to Borrawer, by which the default roust be cured; and (d) that fallure to o the delault on or before the date
specified in the notice tmay rosult in acceleration of the sums secured by this Securlty Instrument, forcelosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleraticn an | the right to assert In the
foreclosure proceeding the non-existence of a default or any other defense of Bortower to aoceleration ana Furesiosure, I the default is
not cured on or before the date specified In the notice, Lender at its optlon may require Immediate paytnent in {6l of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrament by judicial procevding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not itaited to, reasonable
attorneys' fees and costs of title evidence.

2, Release. Upon payment of alt sums secured by this Secuelty Instrument, Lender shall release this Security Instrument, Borrower
shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendeted and the charging of the e is peemitted under Applicable Law,

FHA liinols Mortgage with MERS 12015 -
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24, Waiver of Homestead, In accordance with Hlinols law, the Borrower hereby relenses and walves all rights under and by vistus
of the Hlinols homestead exemption laws. '

2

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the Insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lendet’s interests in
Borrower's coltateral, This insurance may, but need not, protect Borrowet's lnterests, The coverage thal Lender purchases may not pay
any ¢laim that Borrower makes or any clalim that {s made against Borrower in cotnection with the coflatetal. Borrowet may lator cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained Insurance ag required by
- Borrower's and Lendet's agreement. If Lender purchases insurance for the collataral, Borrowsr will be responsible for the costs of that
insuranee, including interest and any other charges Leader way itnpose 1o conneetion with the placement of the insurance, until the
gffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's totat outstanding
balance or obligation, The costs of the lnsurance may be more than the cost of insurance Borrower may be able 4o obtain on Its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Bouower and recorded with It

Witnesses:

-7 “Witness -Witnoss

\ ' .
oy AV (Seal} ‘ (Seal}
DAYID BOWEN sorrower -Botrower
Stato of ILLINOIS
County of G,OQ Y_..:'
Wi
This instrament was acknowiedged before me on /i {date)
by DAVID BOWEN (name/s of persor/s). / '
(Signature of Nl #5olic)

{Seal)

Loan ofiginator {Orpatization); CMG MORTGAGE, INC DBA CMG FINANCIAL; NMLS 1820
Loan origlnator {Organlzation): GREAT MORTGAGE INC; NMLS #: 478647
Loan originator {Individual): DANTE M ROYSTER; NMLS #: 224309

L ﬁdﬁFiCIAi:SéAL“
: “mffﬁ@ggmmm :
Hotary Publis,
Expires 12/23/21 ¢
My Comertanion Expir

GGG

FHA lilingis Mortgage with MERS 12015
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EXHIBIT "A"

LOT 33 INBILOCK 30 IN WEST AUBURN, A SUBDIVISION OF BLOCKS 17 TO 20 AND 29 70 32
OF SUBDIVISION O THE SQUTIHEAST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14
(EXCEPT THE NORTH 99 FEET THEREQF}, EAST OF THE THIRD PRINCIPAI, MERIDIAN, IN
COOK COUNTY, ILLINGIS,

Property addriss’ 7811 South Sangamon Street, Chicago, 1, 60620
Tax Number: 2029 429-003-0000
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. . MIN: 100072450001512019
Case Numbert 1384117,3852-703

1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER io tride this 11(h day of July, 2619, and is incorporated into and shalf be
deemed to amend and supplement *iiv, Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the *Botrower™) to secure Borrower’s Note to

CMG MORTGAGE, INC DBA CMG FINANCIAT,

(the “Lender”) of the same datc and covering the Propeaty described in the Security Instrument and located
at

7811 8 SANGAMON ST
CHICAGO, ILLINGIF (46206
{Property Address)

14 FAMILY COVENANTS. In addition to the covenants and sgreements made in the Security
Instrument, Borrower and Tender further covenant and agree as follows;

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the following items now or herealler altached lo the
Property to the extent they are fixtutes are added to the Property description, and sha'l al#) constitute the
Property covered by the Security Instrument; building materials, appliances and goods of 2very nature
whatsoever now or herealter Jocated In, on, or used, or Intended to be used in conueetion wit e Property,
including, but not limited to, those fov the purposes of supplying or distributing heating, ¢ooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and ‘access
cantrel apparatus, plombing, bath tubs, water hoaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and cuttain rods, attached micrors, cabinets, paneling and attached (loor coverings, all of which,
including roplacements and additions thereto, shall be deomed to be and remain & part of the Propetty

. MULTISTATE 1-4 FAMILY RIDER-Fannie Mao/Freddie Mac UNIFORM INSTRUMENTForm 3170 1/01 « modified for FHA
Paga 1of 3
' Borrower(s) Initials D B
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covored by the Security Tnstrument, All of the foregoing together witl the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referced (o in
thig 1-4 Family Rider and the Security Insteument as the “Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Boirower shall not seek, agree to or
make a change in the use of tho Property or its zoning classification, unless Lender has agreed in writlng to
the chaoge. Borrower shall comply with all iaws, ordmances regulations and requirements of any
governmenizs body applicable to the Property.

C. S‘{JI}(}I"-“"‘NA’I‘E LIENS. Except as perniitled by federal law, Borrower slmEl not allow any fien
inferior to the Seduvity Tnstrument to be perfected against the Property without Lender’s prior wrilten
permission,”

D, “BORROWER’S RIGIHT TO REINSTATE? DELETED, Section 18 is deloted,

E. BORROWER'S OCCUANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 coneerning Botrowet's sceunancy of the Property is deleted.

F. ASSIGNMENT OF LEASES, Upon Lender’s request after default, Borrower shall assign to
Lender all loases of the Property and all security deposits made in connection with leases of the Property,
Upen the assignment, Lender shall have the tiglitto madify, extend of teeminate the existing leases and to
excoute new leases, in Leador’s sole discrotion, As wsed in this parageaph G, the word “lease” shall mean

“subfease” if the Security Instrument is on g leasehold.

G, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and vnconditionally assipas and transfers to Lendor all the rents and
revenues (“Rents”) of the Property, regurdiess of to whom the Pera of the Property are payablo, Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that cach tenant of the Property shall
pay the Reats to Leader or Tender’s agents, However, Borrower shiell receive the Rents untilt (i) Lender
has given Borrower notice of default pursuaat to Section 22 of the Securiiv Instrument, and (1i) Lender hos -
given notice to the tenant(s) that the Rents aro to be paid to Lender or Lender’s pgent. This assignment of
Rents econstitutes an absolute assignment and not an assignment for additionalizeusity only.

If Londer gives notice of default {fo Borrowet: (i) all Rents received by Boritwer shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums sceured by the Security
Instrument; (i) Leader shall be entitled to collect and receive all of the Rents ol the Property; (iit)
Borrower agrees that each tenant of the Property shalf pay afl Rents due and unpaid to Lerde: or Lenders
agents upon Lender’s written demand to the tenant; (iv) unless applicable iaw provides otherwissy,; all Rents
sollected by Lender or Lender’s agents shall be applied first to the costs of taking control of atd ranaglng
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receivor's fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to tako possession of and manage

MULTISTATE 1-4 FAMILY RIDER-Fannie MaeiFredc{ie Mac UNIFORM INSTRUMENTForm 3170 1/01 - modified for FHA
Page 2 of 3
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the Property and colfect the Rents and profits detived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Propetty are not sufficient fo cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this praagraph,

Lender, or Lender’s agents or & Judlmﬂy dppomfgd recewer, shall uot be required to enter upon, take
control of or :na'atain the Property before or after giving notice of default to Borrawer, However, Lender,
or Lender’s agenis¢r a judicially ztppﬂintcd receiver, may do so at any time when a default occurs. Any
application of Reatesha all not curo or waive any default or invalidate any other right or remedy of Lender,
This assignment of 2204 of the Property shall terminate when all the sums secured by the Security
Instrument are paid in fulk

H. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or apreement in
which Lender has an interest shail Ue a hreach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

RY SIGNING BELOW, Borrower accenis and agrees to the ferms and covenants contained in this 1-4
Family Rider.

fi@; J,( @azw (Seal) a (Seal)

DAVID BOWEN -Borrower - -Botrower
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