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DEFINITIONS

Words uscd in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words uscd in this document are
also provided in Section 16,

(A) "Security Instrument™ means this document, which is dated July 24, 2019
together with all Riders to this document.
(B) "Borrower"is Erik Mattson, a single man

»

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that is
acting solcly as a nomince for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS. is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 485012026, tel. (888) 679-MERS.
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(D) "Lenderis Quicken Loans Inc.

Lenderisa Corporation
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated July 24, 2019

‘The Note states that Borrower owes Lender One Hundred Fifty Three Thousand Nine
Hundred and 00/100 Dollars
(U.S.§153,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymers aid to pay the debt in full not later than August 1, 2049 .

{F) "Prope:ty"means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" m:an¢ the debt evidenced by the Notc, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means «tl Riders to this Sccurity Instrument that are cxecuted by Borrower. The following
Riders arc to be executed sy Borrower [check box as applicabic):

Y] Adjustable Rate Rider I_‘_'_E Condominium Rider L] Second Home Rider
Balioon Rider L.} ¥ianned Unit Development Rider ] I-4 Family Rider
VA Rider C_J Biweerty Payment Rider XX Other(s) [specify]

Legal Attached

() "Applicable Law" means all controitinz applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ¢rders (that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asse<sments” means all dues, fees, assessments and other
charges that are imposcd on Borrower or the Properly bv a condominium association, homcownces
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of furds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated #sough an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aithorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poti-oi-<ale transfers, automated teller
machine transactions, transfers initiated by tclephione, wire transfers. ‘cod automated clearinghouse
transfers,

(L} "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlernent, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir! Seetion 5) for: (i)
damage to, or destruction of, the Property; (i) condernnation or other taking of all or ary nart of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissicas as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means instrance protecting Lender against the nonpayment of, or Gefawit on,
the Loan.

(0) "PeriodicPayment" means the regnlarly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumecat,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t $eq.) and ifs
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposcd in regard

fo a "federally related mortgage loan” cven if the Loan does not qualify as a “federally related mortgage
loan" under RESPA,
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(Q) "Successorin Interest.of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and afl réncwals, extcnsions and
modifications of thc Notc; and (i) the performance of Borrower's covenants and agreements wnder
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the succcssors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiclion]:

SEE EXRIBTT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:17-04-221-052-1044;17-04-221-052-1345

Parcel ID Number: _ which currently has the address of
1212 N La Salle Dr. Apt 2307 (Streci)
Chicago (Cired Minois 60610-8044  (zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter creci=) on the property, and all
casewments, appurtenances, and fixtures now or hereafer a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERL liolds only legal title
to. the interests granted by Borrower in this Security Instrument, but, if necessary to craiply with law or
custom, MERS (as nomince for Lender and Lender's suceessors and assigns) has the right: 10 excreise any
or all of those intercsts, including, but not limited to, the right to foreclose and sell the Propraiy; and to
take any action required of Lender including, but not limited to, releasing and canceling this- Seeurity
Instrument.

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform-
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty,
Prop UrthlIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due wnder the Note. Borrower shall also pay funds for Escrow. Items
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Tnstrument is returncd to Lender wnpaid, Lender may require that any or 2ll subsequent payments
due under the Note and this Security Instrurncut be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr’s cheek, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial paymeat if the payment or partial payments-are insufficient to
bring the f.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current;”yitiout watver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i tue future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ‘each. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unazplicd funds. Lender may hold such unapplicd funds untit Borrower makes payment to bring
the Loan eurrent. I¢ Borrower docs not do so within a rcasonable period of time, Lender shall cither apply
such funds or return ther io Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fubic against Lender shall relieve Borrower from making payments due under
the Notc and this Sccurity Instiarmcat or performing the covenants and agreements secured by this Security
Instrumcnt,

2. Application of Payments vr Tvoceeds. Excepl as otherwise described ta this Section 2, all
payments accepted and applied by Lende: siall be applied in the following order of priority: () interest
due under the Note; (b) principal due undei t'e= Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in {ne odar in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ¢ d “linguent Periedic Payment which. includes 3
sufficient amount to pay any late charge due, the payment inay be applicd to the delinquent payment and
the late charge. If morc than onc Periodic Payment is outstandir.g, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-oxtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applics to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 1% Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Procceds (o prmclpal due under
the Note shall not extend or postponc the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic ayments arc duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat of <inounts due
for: (a) taxes and asscssments and other items which can attain prioiity over this Security Insirment as a
lien or encumbrance on the Property; (b) leasehold payments or ground tents on the: Property, it 2ny; (¢)
premiums for any and all insurance. required by Lender under Section S; and (d) Mortgage Irsurince
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction £0. These items arc called “Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly -furnish to Lender all noticés of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event.of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement containied in this Security Instrument, as the phrase “covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Eserow Ifem, Lender may cxcrcise ifs rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 16 Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

J=nazr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds &t the time specified under RESPA, and (b) not to cxceed the maximum amount lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of cuirent data and
reasonable cst'maics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds skall've held in an institution whose deposits. are insured by a federal agency,
instrumentality, or entityZiscluding Lender, if Leader is an institution whose deposits are so insured) or in
any Federal Home Loan BarX. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not ¢harge Borrower for holding and applying the Funds, annually
analyzing the escrow accouat, or verifying the Escrow Items, unless Lender pays Bomrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable.Law requires interest to ¢ yaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buito@ver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Sorrower, without charge, an annval accounting of the
Funds as required by RESPA, '

If therc is a surplus of Funds held in cscrow! a0 defined under RESPA, Leader shall account to
Borrower for the cxcess funds in accordance with RESTA “if therc is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in' accordance with RESPA, but in no morc than 12
monthly payments, If there is a deficiency of Funds held in escrow, 25efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Y.endsr the amount necessary to-make
up the deficiency in accordance with RESPA, but in no more than 12 monZaly payments.

Upon payment in fuil of all sums securcd by this Security Instrumenr, Lc-ider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, )incs, and impositions
attributable to the Property which can attain priority over this Security Instrument, ler’sehcld payments or
ground rents on the Property, if any, and Commuaity Association Dues, Fees, and Assessineuts, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided ir: Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrulnent unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to.
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; ot (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Insirument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Bomower shall satisfy the lien or take one or
more of the actions.set forth above in this Scction 4,

Lender may require Boirower to pay a one-time charge for a real estatc tax verification andfor
reporting service used by Lender in conncction with this Loan.

5. Property Insurance, Borrower shall kecp the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained-in the amounts (including deductible levels) and for the periods. that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to-disypprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require .Borrower to pay, in conocction with this Loan, either: (a) a one-time charge for flood zone
determination, cartification and tracking scrvices; or (b) @ one-time charge for flood zone determination
and certificatio| se.vices and subsequent charges cach time remappings or similar changes occur which
teasonably might dtioct such determination or certification. Borrower shall also be responsible for the
payment of any fees‘umposed by the Federal Emergency Management Agency in conncction with the
review of any flood zone decrmination resulting {fom an objection by Borrower.

If Borrower fails to ma‘itain any of the ¢overages described above, Lender may obtain insurance
coverage, at Lender's option apd Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity-ii the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicatcor lesser coverage than was previously in effect. Borrower
acknowledges.that the cost of the insurance eiverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2:wounts disbursed by Lender under this Section 5 shall
become additional debt of Borrowet sccured by this Sccurity Instrument. These amounts shall bear intercst
at the Note rate from the date of disburscment and shill be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgase clausc and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lcmer ailzeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, notothenwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-standird mortgage clause and
shali name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt noticc to the insurance carric: and Lender. Lender
may make proof of loss if rot made promptly by Borrower, Unless Lender and Borrowsr othenvisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Tinder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily reasiblc and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tic tight to
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to -ensuze the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreementis made in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings om such procceds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does.not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may ncgotiate and settle the claim, The 30-day
period will begin whea the notice is given. In cither cvent, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hereby: assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount tiot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverae of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay ameunts unpaid under the Note or this. Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's priricipal
residence within 50 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrewver’s principal residence for at least one year aftor the date of occupancy, unless Lender
otherwisc -agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiicn.are beyond Borrower's control.

7. Preservation, Mairienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair s Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowyr is)residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from-detsiorating or deereasing in value due to its condition. Unless it is
determived pursuant fo Section 5 thav-zénair or restoration is not economically feasible, Botrower shall
promptly repair the Property if damaged *0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with-damage to, or the taking of, the Property, Borrower
shall be- responsible for repairing or restoring th> Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs 2ind restoration in a single payment or in a scrics of
progress payments as the work is completed. If the instrazcr or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 2arrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upori-and insgactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements orthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speaif/ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall bé in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's.
knowledge or conscnt gave materially falsc, mislcading, or inaccuratc information wr statements to Lender
(or failed to provide Lender with material information) in connection with ' Loan. Material
representations include, but arc not limited to, represcatations concerning Borrower: 2Coupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in barkruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appcaring in court; and (c) paying reasonable
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securcd position in a bankruptcy procceding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replacie or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not-taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument, These amounts shall bear interest at the Note rate from the datc of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease /1€ Borower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrces to the merger in writing,

10. Mortzage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal' pay the premiums required to maintain the Mortgage Insurance in effcct. If, for any reason,
the Mortgage Insiwance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc'i insurance and Borrower was required to make separately designated payments
toward the premiume’ for Mortgage Insurance, Borfower shall pay the premiums required to obtain
coverage substantially-cquivalent to the Mortgage Insurance previously in effect, at a cost substantiafly
cquivalent to the cost to Eorrower of the Mortgage Insurance prcviously in cffect, from an alternate
mortgage insurer sclected by ‘Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the scparately designated payments that
were due when the insurance coverape ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrvo, in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatine Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or eamings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag (in'the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agata-bzoomes available, is obtained, and Lender TCQUIres
separately designated payments toward the promiums €. Mortgage Insvrance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bonaer was required to make scparately designated
payments. toward the premiums for Mortgage Insurance,” Bopawer shall pay the premiums required to
maintzin Mortgage Insurance in effect, or to provide a ror-refundable foss reserve, until Lendeér's
requirement for Mortgage Insurance ends in accordance with aiiy writen agreement between Borrower and
Lender providing for such termination or until termination is requir(d by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate providad-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasas ke Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is net a party to the Mortgage
Ensurance,

Morigage insurcrs evaluate their total risk on all such jusurance in force from tume to time, and may
enter into-agreements with-other: partics that share or modify their risk, or reduce losses, These agrcements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary(or partics) to
these agreements. These agreements may require the mortgage insurer to make payments using. any source
of funds that the mortgage insurer may have available (which may include funds obtained frori iMortgage
Insurance premiums). '

As 3 result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other cntity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's. paymeants for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losscs, If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reiiisurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Tnsurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include. the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Misccllancous Proceeds are hercby
assigned to and shall be paid 10 Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hotd such Miscellaneous Proceeds
until Lener has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's c2tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ans rectoration in a single disbursement or in a scries of progress payments as the. work is
completed. Unlsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trorceds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellancous Proceecs. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the: Miscilaseous Proceeds shall be applied to the suims secured by this Security Instrument,
whether or not then dug, yvith the excess, if dny, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total toking, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be. applied to the/sums <ccured by this Sccurity Instrument, whether or not then duc, with
the excess, if any, paid to Borrower.

In the event of a partial taking, de<iiuction, or loss in value of the Property in which the fair market
value of the: Property immediately befurs *ic partial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums secuzes Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorrower and Lender othetwise agree in writing, the sums
secured by this Security Instrument shall be reiuccd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-2mount of the sums secured immediately before the
partial faking, destruction, or loss in value divided 0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or foss in-v2!ue, Any balance shall be paid to Borrower.

In the cvent of 2 partial taking, destruction, or loss invalueof the Property in which the fair market
value of the Property immediately before the partial taking, dést uction, or loss. in vaiue is less than the
amount of the sums secured immediately before the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ! rocezds shall be applied to the suras
securcd by this Security Instrument whether or not the sums are then dug:

If the Property is abandoned by Borrower, or if, after notice by Ucnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award {4 snitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g'ven. Lender is authorized
to collect and apply the Misccilancous Proceeds either to restoration or ‘repair of the Property or to the
sumns securcd by this Sccurity lnstrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has'« rigat-of action in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begva.that, in
Lender's judgment, could result in forfeiture of the Property or other malcrial impairment of Londer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauliaid, if
acccleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or righis under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
ar¢ hereby-assigned and shall be paid to Lender.

All Misccllancous Procceds that arc not applied to rcstoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12, Borrower Not Released; Forbearance By Lénder Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Intcrest of Botrower shall not operate to release the liability of Borrower
or any Successors in Intcrest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower: Any forbearance by Lender in exercising any right or
remedy. including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not_exccute-the Note (a "co-signer”): (a) is co-signing this
Security instrument only to mortgage, grant and coavey the co-signer's inferest in the Property under the
terms‘or tLis Security Instrument; (b) is not personally obligated to pay-the sums secured by this Security
Instrumens; 2ad (c) agrees that Lender and any other Boirower can agree to extend, modify, forbear or
make any acezmmodations with regard {o the terms of this Sccurity Instrament or the Note without the
CO-SIZNCL'S CONUSErL; ' _

Subject to ‘he. provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticus vader this Security lnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's righvs and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and li=hility under this Security Instrument unless Lender agrees to such release in
writing. The covenants anc_sgriements of this Security Instrument shall bind (cxcept as provided in
Section 20) and bencefit the suceessors-and assigns of Lender,

14. Loan -Charges. Lesider ‘may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and. rights under this
Sccurity Instrument, including, but not raitxd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence of ¢yjress authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as 4 prohibitien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrament or by Applicable Law. _

If the Loan is subject to a law which sets maximimloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in conncction with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be'trduced by the amount necessary to reduce. the
charge to the permitted limit; and (b) any sums alrcady collesica from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. i a refund reduces. principal, the
reduction will be treated as a partial prepayment without any peepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiazice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borwower might have atising out
of such overcharge.

I3, Nofices. All notices given by Borrower or Lender in conncetion with fais Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruient <2all be deemied to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice addrcss if sent by other means. Notice to any one Borrower shall constitute notice t '3 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepeitv Address
uriless Borrower has designated a substitutc notice address by notice to Lender. Borrower sheil promptly
notify Lender of Borrower's change of addsess. If Lender specifics a procedure for reporting Borvs wer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrament at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Arny notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law rcquirement will satisfy the corresponding requirement under this Seeurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitty allow the partics to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that-any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Security Tostrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c).the word "may" gives sole discrction without: any obligation to
take amaction.

1. Lorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18./T'ransfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in ths Property” means-any legal or beneficial interest in the Property, including, but not limited
to, those ben<iicial nterests transferred in a bond for deed, contract for-deed, installment sales contract or
escrow agreemen, ike intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pzit o the Property or any Interest in the Property is sold or transferred (o if Borrower
is not a natural person 2ad-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender toy-require immediate payment in full of all sums secured by this Security
Instrument. However, this ‘opdsa shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law. _

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 ¢ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this jeriod, Lender may invoke any remedics. permitted by this

-

Security Instroment without further notice or uemand.on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration, If Bomower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before: sale of tv: Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit-spacify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sccvnry Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be due vadér this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fecs, property inspection and valvation fees, and other fees incurred for = hurpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d} ia%es such action as Lender may
reasonably require to assure that Lender's interest in the Property and” ighis under this Security
Instrumeant, and Borrower's obligation to pay the sums sceured by this Security Tuctiument, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire tuat Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as sel cted bv Lender: (a)
cash; (b) money order; {(c) certified check, bank check, treasurer's check or cashier's check, vaovided any
such check is drawn upon an institution whose deposits are insarcd by a federal agency, inzanznentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins‘ruinent and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. Howver, this
night to reinstate shall not apply in the casc of acceleration under Scetion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partizl interest in
the Note (together with this Sceurity Instrument) can be sold oac or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs othcr mortgage loan
servicing obligations under thc Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer; Borrower will be given written noticc of the-change which will state the name and address of the
new Loan Servicer, the address to which payments should be ‘made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@‘% GA(IL) (130200 Pags 11 of 1§ Initiats:_f7 ¥ Form 3014 1101
q0343l02¢|1114!9 Ll33 360 1115




1921457003 Page: 13 of 25

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the. Note is sold and thereafter the: Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transfcrred to a successor Loan Servicer and are niot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Sceurity Instrument, uatil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pauriy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic faw provides a time period which must clapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cure given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuar¢ o Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of inis szction 20,

21. Hazardous Sristamces. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic ¢r bazardous substances, pollutants, or wastes by Envitonmental Law and the
following substances: gasoline; kernzone, other flammable or toxic petrolcurn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive matgrials;
(b) "Environmental Law" means feder<| |2ws and laws of the jurisdiction where the Property is located that
relate to bealth, safety or environmental ‘nrotection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and {(d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use /disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, zo/or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Eavirommental Condition, or (c) which, dve 16 the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the valvg of the Property, The preccding
two sentences shall not dpply to the presence, use, or storage on the' Fiorerty of small guantities of
Hazardous Substances that are generally recognized to be appropriatc to norisa! residential uses and to
maintcnance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borsower shall promptly give Lender written notice of (a) any investigation, clairi, emand, lawsuit
or other action by any govemmental or regulatory agency or private party involving tha Picrerty and any
Hazardous Substance or Environmental Law of which Bomower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or \hreat of
release of any Haza_rdous Substance, and (¢) any condition caused by the presence, use or reldase of a
Hazardous Substance which adversely affects the valuc of the Property. 1f Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all neccssary
remedial actions in accordance with Environmental Law. Nothing hercin shalt creatc any obligation on
Lender for an Environmintal Cleanup.

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@% -BA(IL) 1130200 Page 120f 16 nitals: £ T Form 3014 1/01

N O

430241489 0233 360




1921457003 Page: 14 of 25

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date.
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaunlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclelury proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may tiouire immediate payment in full of all sums secured by this Security Instrument
without furtb<r cemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (0 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liini#2 to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pay:nent of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ut ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Agplicable Law.

24. Waiver of Homestead. In accordap ewith Hlinois law, the Borrower hereby relcases and waives:
all rights under and by virtue of the Illinois hoinestezd exemption laws,

25. Placement of Collateral Protection Insursnc... Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreciaer. ¢ wvith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsr's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lendér jpurchascs may ot pay any claim that
Borrower makes or any claim that is made against Borrower in conrcation with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only aftel providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
instirance for the collateral, Borrower will be responsible for the costs of iia* sarance, including interest
and any other charges Lender may impose in conncction with the placemenc ot the insurance, until the.
cffective date of the cancellation or cxpiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be wore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witncsses: o B
R /’.(’ s :/ P .
b 5 i W

" 07/24/2019  (Seal)

Erik Mattson -Bormawer

(Seal)

-Borrower

= (Seal) (Seal)
“Durrewer -Borrower
{Scal) ), (Scal)
-Borrower -Borrower
(Scal) . (Scal)
-Bomower -Bomower
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STATE OF ILLINOIS, Cook Counly ss:
wWAS. | ,-a Notary Public in and for said county and

L WMAvey m_ i
state do hereby ccr?i‘?y that Erik Mattson

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeat ¢s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given dnder my hand and official scal, this 24th day of July. 2019

My Commission Eipiics:

g"};/‘.j *-JMMW/Q

Notary Public.

sﬂm'\f\ R i S LS Moty MM‘#NN"\ AV VN -3
1" Tk i

§ O"’f“i\ S i ALY é

# ik lt:"" M Wonih 3

R Notary Pl :

i) he ¢

3 iy Commissing ! : 5
\NVM.&W\W-N%M—‘«WVV\«; ]

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Craig Hogan

NMLSID 27490
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EXHIBIT ‘A’

Order No.:  19GSC106003NA

For APN/Parcel ID(s): _17-04-221-052-1044 and 17-04-221-052-1345

PARCEL 1: UNIT NUMBERS 350 AND 2307 IN THE LA SALLE PRIVATE RESIDENCES
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATL:

LOTS 1, 2,2A.2R. 2C, 3, AND 4 IN STEPHEN N. GOULETAS RESUBDIVISION OF LAND,
PROPERTY AND2RACE OF PART OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 4 ¢AST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 13247587, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON/ELEMENTS IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENTS FOR SUPPORT, ENTRY, INGRESS AND EGRESS, COMMON WALLS,
FLOORS, CEILINGS, UTILITIES AND £NCROACHMENTS FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN THE GRANT AND RESER'YATION OF EASEMENTS, RECORDED AS DOCUMENT
93247586,
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MERS MIN: 100039034302414893 3430241489
Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th  dayof  July, 2019 ,andis
incorporaizd into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security Deed (the “Security Instrument”) of the same-date given by the

undersigneq {"e*sirower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Quicken Loans dnc.

("Lender") of the same’ dute and coveririg the property described in the Security Instrument
and located at; 1212 N La Salle Dr, Apt 2307
Chicago, IL 60610-8044
{(Property Address)

THE NOTE PROVIDES FOR /- CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE < fGREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS7 222LE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMURI ANZ-MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further coveriaiiband agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES. The Note provides for an
initial fixed interest rate of 3.375%. The Note aiso pravides for a change in the
initial fixed rate to-an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAI!3ES.

(A} Change Dates. The initial fixed interest rate | will pay will change ‘o an adjustable
interest rate on the first day of August 2026, and the adjustavle interest rate |
will pay may change on that day every 12th month thereafter. The date o1 which
my initial fixed interest rate changes to an adjustable interest rate, and each'c4ie on
which my adjustable interest rate could change, is called a "Change Date.”

{B) The Index, Beginning with the first Change Date, my adjustable interest rate wi-he
based on an Index. The "Index" is the average of interbank offered rates for
one-year U.S. doilar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index value available as of the
date 45 days before each Change Date is called the "Current Index," provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero
for purposes of calculating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Famity-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)
Bankers Systems TM yMpP VMP168R {1607).00

Wolters Kluwer Financiat Services
[N (IR Poge v ot
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If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note-Holder will give me notice of this
choice.

(C) ~Calculation of Changes. Before each Change Date, the Note Hoider will calculate my’
new interest rate by adding
wo-and One-Quarter
percentage points ( 2.250%) (the "Margin") to the Current Index.
The Kotz Holder will then round the result of this addition to the nearest one-eighth
of one percaritage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rourided amount will be my new interest rate until the next Change Date.

The Note Holder vl then determine the amount of the monthly payment that would
be sufficient to repay.ine unpaid principal that | am expected to owe at the Change
Date in full on the Maturity L'ate at my new interest rate in substantially equat
payments. The result of iug-Calculation will be the new amount of my monthly
payment,

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the
first Change Date will not be greater t'ian 8.375% or less than 2.250%.
Thereaiter, my adjustable interest rate wi: never be increased or decreased on any
single Change Date by more than two peiceritage points from the rate of interest |
have been paying for the preceding 12 montiis wiy interest rate will never be
greaterthan 8.375 % or less than the Maioin

(E) Effective Date of Changes. My new interest rate will kecome effective on each
Change Date. | will pay the amount of my new monthly oayirant beginning on the
first- monthly payment date after the Change Date until the arwount of my monthly
payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date of any ckange. The
natice will include the amount of my monthly payment, any infarmation reairiied by
law to be given lo me and also the title and telephone number of a person e wil
answer any gquestion | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Famity-Fannie

Mae Uniform Instrument ® : Form 3187 6/01 (rev. 6/16)
Bankers Systems '™ vMmP VMP168R (1607).00
Wolters Kluwer Financial Services -
OO PO G Page 2of 5
q03430241489 0413 362 0205
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in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of tille by
Borrower at a future date fo a purchaser,

If alt or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
. Borrower is sold or transferred) without Lender's prior written consent,
—eudler may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender
if sucki eercise is prohibited by Applicable Law.

Iif Lender exzreises this option, Lender shall give Borrower notice of
acceleration. t'ie notice shall provide a period of not less than 30 days
from the date the iotive is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay ihiese, sums prior to the expiration of this period,
Lender may invoke any icimadies permitted by this Security Instrument
without further notice or derand-cn Borrower.

2. When Borrower's initial fixed interest vats changes to an adjustable interest rate
under the terms stated in Section A above -Uniform Covenant 18 of the Security
Instrument described in Section B1 above s!izi theh cease to be in effect, and the
provisions of Uniform Covenant 18 of the Secuiity 'nstrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interes. in Burrower. As used in this
Section 18, "Interest in the Property” means any lega! ar beneficial interest

in the Property, including, but not limited to, those benefizialinterests
transferred in a bond for deed, contract for deed, installmert sales contract

or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

Iif all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interas:
in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this opfion shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender aiso shall not
exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended:transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)
Bankers Systems M VMP VMP168R (1607).00

Wolters Kluwer Financial Servi
Sl 17117 T .

03430241489 0413 362 0
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determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
l.ender also may require the transferee to sign an assumption agreement
t.at is acceptable to Lender and that obligates the transferee to keep all the
proaises and agreements made in the Note and in this Security Instrument.
Borrov/er will continue to be obligated under the Note and this Security
Instrumen: unless Lender releases Borrower in-writing.

If Lender exe:Cises the option to require immediate payment in full, Lender
shall give Borrorver notice of acceleration. The notice shall provide a period
of not less than 30 day: from the date the notice is given in accordance
with Section 15 withi wiiich Borrower must pay all sums secured by this
Security Instrument. If Sorruwer fails to pay these sums prior to the
expiration of this period, Lentiar may invoke any remedies permitted. by this
Security Instrument without furthe:notice or demand on Borrower.,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie

Mae Uniform Instrument ® Form 3187 6/01 (tev..6/16)
Bankers Systems TM vMP VMP168R (1607).00
Wolters Kluwer Financial Services
LRI IR TR Page 4of 5
q03430241489 0413 362 0405
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

ry c:f'l./"{\ ¥

Y A P b iy

\';. "3 é'l’"‘ /':.‘- 1 IR ,(.-’ )
AT 07/24:2019 (Seal)
Erik Mattson -Borrower

- {Seal)
~Borrower

{Seal)
Borrower

(Seal)
-Borrowei

C_I_Refer to the attached Signaure Adiendum for additional parties #iJ signatures.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBCH -Single Family-Fannie

Mae Uniform Instrument ® Form 3187 6/01 {rev. 6/16)
Bankers Systems T™M vmMp VMF163R (1607).00

Wolters Kluwer Financial Services
I, e sers
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MERS MIN: 100039034302414893 3430241489
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this ~ 24th  day of July, 2019 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truat, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to
Quicken koens Inc,

_ (the
"Lender") of the same date and covering the Property described in the. Security Instrument

and located at:
1212 N La Salle Dr, Apt 2307
Chicago. IL 60610-8044
[Property Address)

The Property includes a unit in together with an undivided interest in the common elements
of, a condominium project known as;

The “aSalle Private Res

[Name ci Zondominium Project]
{the "Condominium Project”). if the owners-association or other entity which acts for the
Condominium Project (the "Owners Associaion”; holds title to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Forower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenani-and agrae as follows:

A. Condominium Obligations. Borrower shail perform al. of Rarrower's obligations under
the Condominium Project's Constituent Documents. The "Constii’4it Documents”. are the: (i}
Declaration or any other document which creates the Condominiim Project; (i) by-laws; (ii)
code of regulations; and (iv) other equivalent documents. Borrower snaii gromplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documer.te.

B. Property Insurance. Sc long as the Owners Association maintains, ‘with a generally
accepted insurance carrier, a "master or "blanket" policy on the Condominium “rsject which
is satisfactory to Lender and which provides insurance coverage in the amounts ‘including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 4757096970 '

Form 3140 1/01
V‘fc:l?;rs Kluwer Financial Services "Ll II” L!I!} U;"al I""l”l""""ll " l"
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to' maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whay Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required properly insurance
coverage provided by the master or blanket policy.

In the eveit.of a distribution of property insurance proceeds in lisu of restoration or
repair following a’loss to the Property, whether to the unit or to common elements, any
proceeds payable to Periower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower, _

C. Public Liability Insuran/e. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatiormaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage - Lender.

D. Condemnation. The proceeds ©f any award or claim for damages, direct or
consequential, payable to Borrower in coinectian with any condemnation or other taking of all
or any part of the Properly, whether of tie unit of of the common elements, or for any
conveyance in lieu of condemnation, are herelly Jssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suias- secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, eicrpt after notice to Lender and with
Lender's prior written consent, either partition or subdivide thz Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction oy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} g7y amendment to any
provision of the Constituent Documents if the provision is for the exfress benefit of Lender;
(i) termination of professional management and assumption of selfshanagement of the
Owners Association; or {iv) any action which would have the effect of renuering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borfower does not pay condominium dues and assessmerite'when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrash ‘F shall
become additional ‘debt of Borrower secured by the Security Instrument. Unless Borrovier and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

A0 0

430241489 0153 363 0203
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained
in this Condominium Rider.

f;_fii 2 [ﬁ{."' ¢ .
Ldyd 67/242019 (Seal) (Seal)
Erik Matison -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower

N A

q03430241489 0153 36

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fracdie Mac UNIFORM
INSTRUMENT Form 3140 1/01
VMP 8.8R (0810) Page 3 of 3




