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MORTGAGE

DEFINITIONS

Words used in multinle sections of this document are defined below and other words are definad in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A} “Security Instrument” means this document, which Is dated July 26, 2019, together with all
Riders to this documaent.

{B) “Borrower” is YONAH KOHN AND SORA E KOHN A/K/A SARA E KOHN, HUSBAND AND WITE,

Borrower is the maortgagor under this Securlty Instrument,
(C) "Lender” is CiEC Bank USA,

HLINOIS - Single Family - Eannie Mas/Fraddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 initials: .. L
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Lender is a Banking Corporation, organized and existing undar the laws of
iflinois. Lender’s address is 7103 West 111th Street, Worth,
il 60482

{.ender is the mortgages under this Security Instrument.

{£) “Note” means the promissory note signed by Borrower and dated July 26, 2018, The Note
states that Borrower owes Lender ONE MILLION TWO HUNDRED THOUSAND AND NO/GE* F o s 2 rr ks ssns
[ EEEEEEEEERENEEEEEEESEEEESEEE SRR RS RS SRR EEEESEESSEE QOH&FS(U.S. $1,200,600,00 )
plus interest. Borrower has promised to pay this debt in regular Perlodic Payments and to pay the debt in full not later
than August 1, 2048,

(£} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) "Loan” menns he debt evidenced by the Note, plus interest, any prepayment charges and iate charges due under
the Note, and all suris due under this Security Instrument, plus inferast,

(G) "Riders” means al' Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower Iiheck box as appiicable]:

[¥] Adjustable Rate Rider ] Condominium Rider L Second Home Rider
[] Balioon Rider L] Planned Unit Development Rider (1 Other(s) [specify]

["] 1-4 Family Rider {1 Biweekly Payment Rider

L] VA, Rider

{H) “Applicable Law” means all controlling spplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the sifact of law) as well as all applicable final, non-appealable judicial
opinlons.

) "Community Assoclation Dues, Fees, and Assessments” means alldues, fees, assessments and othercharges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,
{1} "Electronic Funds Transfer” means any transfer of funcs, other than a transaction originated by check, draft, or
simifar paper instrument, which is initiated through an electroric farminal, telephonic instrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution Lo ehit or credit an account. Such term includes, but
is not limited 1o, point-of-sale fransfers, automated teller machinefransactions, transfers initlated by telephone, wirs
fransfers, and automated clearinghouse transfers,

(i) "Escrow items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, svard of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages desciibed n Section 5) for: (i) damage fo, or
destruction of, the Property; (i} condemnation or other taking of all or any part of d.e Froperty; (ili) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment o1, o7 default on, the Loan.
{N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interesi under the Note, plus
(i) any amounis under Section 3 of this Security Instrument,

{0) "RESPA” means the Real Estate Setilemant Procedures Act (12 U.5.C. §2601 et s8q.) and its implementing
regulation, Reguiation X (12 C.F.R. Parl 1024), as they might be amended from time to time, of any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA
refars to all requirements and restrictions that are imposed in regard to a “federally related morigage loan™ even if the
Loan doas not qualify as a “federally related mortgage loan” under RESPA,

(P} "Successar in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Segurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Nate; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and

iLLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3094 104 initials: i S
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assigns the following described property located in the County
{Type of Recording Jurisdiction] of Gook [Name of Recording Jurisdiction]:
SEE ATTACHED LEGAL DIRECTION
APN & 13-02-215-042-0000
APN#  13-02-215-001-0000

which currently has the address of (3451 W Glenlake Ave, Chicago,
[Street] [City]
flinois 60653 {"Property /ddrass"y.
[Zip Codel

TOGETHER WITH all the Improvements now o+ hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the propsrtv. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred ‘o in this Security instrument as the “Properiy.”

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is narncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeity anainst all dlaims and demands, subject to any
encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natidnahuse and non-uniform covenants with
limited variations by jurisdiction to congtitute a uniform security instrument coveriig real property.

UNIFORM COVENANTS, Barrower and Lendsr covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lzie Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any pregayinent charges and late
charges due under the Note. Bormower shall also pay funds for Escrow ltems pursuant to Section 5, Payments due under
the Note and this Security Instrumant shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Laficer may require
that any or all subsequent payments due under the Nofe and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b money order; (c) certified check, bank check, freasurer’'s check or
cashiar's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial paymends are insufficlent to bring the Loan current. Lender may
aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such paymenis are accepted, If each Periodic Payment is applied as of its schaduled due date,

ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 1101 initiais: :‘i’“}‘ mmgm
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LOAN #: 118EM049537
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment o bring the Loan current, If Borrower does not do so within 2 reasonable period of time, Lender shall either
apply such funds or return them fo Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrurment.

2. Application of Payments or Proceeds. Except as otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priordty: {(a) interest due under the Note; {b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to sach Periodic Payment in the
order in which it became due. Any remaining amounts shall he applied first to fate charges, second to any other amounts
due under this Security Instrument, and then fo reduce the principat balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes a sufficient amount
ta pay any late.Lhaige due, the payment may be applied to the delinquent payment and the late charge. f more than
one Periadic Paymant is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments il_ar! to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment iz applied v lhe full payment of one or more Periodic Payments, such excess may be appliad to any late
charges due, Voluntary prenayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, instrance proceeds, or Miscellaneous Proceeds fo princinal due under the Note shall
nat extend or pastpone the dus Zaie, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Porrower ghall pay to Lender on the day Periodic Payments are due under the Nols,
untll the Note is paid in full, a sum {the "runds") to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority Gverthis Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any, (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance pramiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Instirance premiums in azosrdance with the provisions of Section 10, These items are called
“Escrow items,” Al origination or af any time during the tzi of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Brivower, and such dues, fees and agsessments shalibe an
Esorow ltemn. Borrower shall promptly furnish to Lender all nedees of amounts 1o be paid under this Section. Barrower
shall pay Lender the Funds for Escrow ftems unless Lender weivas Borrowet's obligation to pay the Funds for any or
all Escrow tems. Lender may waive Borrowet's obligation o pay 20t.ender Funds for any or all Escrow lterns at any
time. Any such waiver may only ba in writing. In the event of such wa'ver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such<ime period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for'al ourposes be desmed 1o be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant 2nd agreement” is used in Section 8. If
Borrower |s obiigated to pay Escrow Hems directly, pursuant to a waiver, and Bo rower fails to pay the amount due
for an Escrow ltern, Lender may exercise its rights under Bection 9 and pay such amaunt and Borrower shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocatior, Porrower shall pay o
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (0 anply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require uncanRESPA. Lender
shall estimate the amount of Funds due an the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurad by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Moms Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no fater than the time specified under RESPA. Lender shali not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
nays Borrower interest on the Funds and Applicable Law permits Lender to make such a charga. Unless an agreement is
made in writing or Applicable Law requires inferest to be paid on the Fungs, Lender shall not be required to pay Borrower
any interest or earings on the Funds. Borrower and Lender can agree in writing, however, ihal interest shall be paid on
the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

ILLINOIS - Single Family - Fannie Mac/Fraddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 initials: L 3¢
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i thera is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the shorfage
in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay fo Lender the amount
necassary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of ali sums secured by this SBecurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable o the
Property which can attaln priority over this Security Instrument, leasehold payments or ground rents on the Frop-
erty, if any, and Communily Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided In Section 3.

Barrower shall_xromptly discharge any lien which has priority over this Security Instrument unless Borrower: {8)
agrees In writing to e payment of the obligation secured by the llen in a manner acceptable to Lender, but only so
fong as Borrower is perorming such agreement; (b) contests the lien in good {aith by, or defends againat enforcement
of the lien in, legal proceadings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, hu, anly untif such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lendersubordinating the lien 1o this Securily Instrument, If Lender delermineas that any part
of the Property is subject to a lier which can attain priority over this Security Instrument, Lender may give Bomower a
notice identifying the lien, Within 10 Jave of the date on which that nofice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a Dne-ime charge for a real estate tax verification and/for reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witn'/: the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whicn Lender requires insurance, This insurance shall be maintained
in the amounts (including deductible levels) and for tha periods that Lender requires, What Lender requires pursu-
ant to the preceding sentences can change during the terra ol the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to/disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower 10'0ay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services,; or (b} a one-time charge for flood
zone determination and certification services and subsequent charges eacn dme remappings or similar changes oceour
which reasonably might affect such determination or cartification. Borrowar shall also be responsible for the payment
of any fees imposed by the Federal Emergency Managemeant Agency in conuaction with the review of any flood zone
determination rasuiting from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender raay obtain insurance coverage, at
Lander's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage, Therefore, such coverage shalt cover Lender, but might or might not protect Burrouser, Barrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might'provide greater or Jesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurancs paverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, Thase amounts shall
bear inferest at the Note rate from the date of dishursement and shall be payable, with such interest, upon nolice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject fo Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andior as
an additional loss payee. Lender shall have the right fo hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lendar all receipts of pald premiums and renewal notices. If Borrower oblains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

i

by e
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period; Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity fo inspect such Praperty {o ensure the work has been completed to Lender's satisfaciion, provided
that such inspection shall be undertaken promptly. Lender may dishurse procesds for the repairs and restoration in a
single payment or in a series of progress payments as the work is compieted. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shali nof be required to pay Borrower
any interest ar earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
econamically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sacurity Instrument, whather or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

if Borrower acandons the Property, Lender may file, negotiale and sattle any available insurance ¢laim and related
matters, If Borrower dnes not respond within 30 days 1o a notice from Lender that the insurance carrier has offered to
settle a claim, then Lerder may negotiate and settle the claim, The 30-day pariod wilt begin when the notice is given.
in either avent, or if Leider acquires the Property under Section 22 ar otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights ta anjyansurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Secyrity instrument, and (b) anvother of Borrower's rights {other than the right to any refund of unearned premiums paid
by Barrower) under all insurance policies covering the Property, insofar as such rights are applicable {o the coverage of
the Property, Lendear may use the insurinee proceads either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrurmant, whether or not then due.

6. Occupancy. Borrower shall cocupsy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Sseurity instiument and shall condinue to occupy the Properly as Borrower’s principal
residence for at least one year after the date o1 Jcoupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extentating circimstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of (i Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriosate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Pripe.ty in order o pravent the Property from detetiorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section § that repair or restoration is not
economically feasible, Borrower shall promptly repair the Properiy if damaged to avoid further deterioration or damage.
if insurance or condemnation proceeds are paid in connaction with demage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendernias released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payrrent or in a series of progress payments
as the work is completed, if the insurance or condemnation proceeds are nol suft'cient to repair or restora the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repall orrestoration.

Lander or its agent may make reasonable entries upen and inspections of the Froparly, if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lendar shall give Borrower notice at the time of
or prior to such an interior inspaction specifving such reasonable cause,

8. Borrower's Loan Applicalion. Borrower shall be in default if, during the Loan apglicaion process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge of consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender vith material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, represemations concerming
Borrower’s occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Righis Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Securfly instrument (such as
a procaeding in bankruptey, probate, for condemnation or farfeiture, for enforcement of a lien which may attain priority
over this Security Instrumant or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate {o protact Lender’s interest in the Property and rights under
this Securlty Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest

ILLINOIS - Singla Family - Fanstie Mae/Freddie Mac UNIFORM INGTRUMENT Form 3614 1101 Inliiale: 5 " A
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in the Property and/or rights under this Ssecurity Instrument, including ifs secured position in a bankruptey proceeding.
Securing the Properly includes, but is nol limited to, entering the Preperty to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate bullding or other code violations or dangerous
conditions, and have uiilities turned on or off, Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or chligation to do so, It is agreed that Lender incurs no liabiiity for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shali not surrender the leasehold estate and interasts herein conveyed or terminate or cancel the ground lease. Borrowar
shall not, without the express written consent of Lender, alter or amend the ground lease, if Borrower acquires fee title
to the Property.ine sasehold and the fee fitle shall not merge unless Lender agrees 1o the merger in writing.

10, Mortgage Masurance, i Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired fo maintain the Martgage Insurance in effect. If, for any reason, the Morlgage Insurance
coverage required by Laonrer ceases {o be available from the mortgage insurer that previously provided such insurance
and Borrower was required \amake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the preritins required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost st2siantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effact, from an alternate morigage insuier selectad by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continus 1o pay to Lender the amount of the separately designated payments that ware
dus when the insurance coverags ceased to ba in effect. Lender will accept, use and retain these payments as a non-
rafundable loss reserve in lieu of Mortgage heuiance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan Is ultimately paid In full, and Cendar shall not be required to pay Borrower any interest or earmings on
stich loss reserve. Lender can no longet requira loss raserve payments if Morigage insurance coverage {in the amount
and for the period that Lender requires) provided by an insurar selected by Lender again becomes available, is obtained,
and Lender raquires separately designated payments tcward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Rorrower was required o make separately designated
payments toward the premiums for Mortgage Insurance, Dorrewer shall pay the premiums required to maintain
Mortgage Insurance in effect, or fo provide a non-refundable foss raserve, until Lender’s requiremant for Mortgage
Insurance ends in accordance with any written agreement betwean 3orower and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 17 afects Borrower's obligation to pay interest
atl the raie provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases we Hote} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time to time, and may enfer into
agresmants with other parlies that share or modiy their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morlgage insurer and the other party (or parties) 1o thase agreements. These
agreements may require the morigage insurer to make payments using any source of funda-nit the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any remsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that defive fram {or might
be characterized as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or maodifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often lermed “captive
reinsurance.” Further:

{a) Any such agreemenis wili not affect the amounts thal Borrower has agreed o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower wili owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect {0 the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right to
recelve certain disclosures, to request and obtain cancellation of the Morigage Insurance, 1o have the Morigage

HLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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insurance {erminated auiomatically, andfor io receive a refund of any Morigage insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid {o Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed fo Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable
Law requires interast to be pald on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would e Jassened, the Miscellanecus Proceeds shall be applied 1o the sums secured by this Security
Instrument, whethe! &r not then due, with the excess, If any, paid to Barrower, Such Misceliansous Fraceeds shall be
applied in the crder provided for in Section 2.

Inthe event of a total taking, destruction, orloss in value of the Properly, the Miscellaneous Proceeds shall be applied
to the sums securad by this Sequrity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately belfore the particiigking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Becurity Instrument inmiediately before the pariial taking, destruction, or l0ss in valug, unless Borrower
and Lender otherwise agree in writing, he sums securad by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the ‘oliowing fraction: (a) the lotal amount of the sums secured immediately
before the partfial taking, destruction, or loss 11 value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vatun. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss nvalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss invalue is less than the amount of the sums secured immeadiately
before the pariial taking, destruction, or ioss in value, uniess Rorrower and Lender otherwise agree in writing, the Miscal-
laneous Proceeds shall be applied to the sums secured by this Sncurity Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after nodes by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award fo setlle a tlein for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized o-collect and apply the Miscellaneous Proceeds
sither to restoragtion or repair of the Property or {o the sums secured by Has Security instrument, whether or net then
due. “Opposing Party” means the third party that owes Borrower Miscelianecys Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whather civil ar crimiing, s begun that, in Lender's judg-
ment, could result in forfeiture of the Propeity or other matertal impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cire such a default and, if acceleration has nceurred, reinstate as provided
in Bection 19, by causing the action or proceeding fo be dismissed with a ruling that, in Lender’s judgment, precludes
forfeifure of the Froperty or other material impairment of Lender’s interast in the Property oriigriz under this Security
instrument. The procesads of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o resteration or repair of the Property shall be apiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or fo
rafuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entiies or Successors in Inferest of Borrower or in amounis fess than the amount then due, shall not be a waiver
of or preciuds the exercise of any right or remedy.
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13, Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's cbligations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security
Instrument but does not execute the Note {a “co-signer’): (8} is co-sighing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security instrument; (b} is not person-
ally obligated fo pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sacurity Instrument
or the Note without the co-signer's consent.

Subjact to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefils
under this Security instrument, Borrower shali not be released from Borrower's obligations and liability under this Security
Instrument unless Lendar agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Clarges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
far the purpose of rictecting Lender's interast in the Property and rights under this Security Instrument, including, but
not fimited {o, attorneve’ faes, property inspection and valuation fees. In regard fo any other fees, the absence of express
authaority in this Securily Instrument fo charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Leidurmay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to & laveawhich safs maximum loan charges, and that law is finally interpretad so that the inter-
ast or other loan charges collected or 1y be collected in connection with the Loan exceed the permitted Emits, then: {a)
any such loan charge shall be reduces by the amount necessary to reduce the charge o the permitted limit; and {b}
any sums already coliscted from Borrowe™ which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the priacipal owed under the Note or by making a direct payment to Borrower. if
a refund reduces principal, the reduction will be irzai=d as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for underme-MNote). Barrower’s accepiance of any such refund made by direct
payment to Borrower will constitute a waiver of any righfuiaction Borrower might have arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered o Rolrawer’s nofice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shall be the Properly Address unless Borrower has necignated a subslitute notice address by nolice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reporta change of address through that specified
procedure. There may be only one designated notice address under this Seanrity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling i by first class mail toerder's address stated herein unless
Lendar has designated another address by notice to Borrower, Any notice in connactinn with this Security Instrument
shall not be deemed to have hean given to Lender unil actually received by Lendsi If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremerit will satisfy the correspond-
ing reguirement under this Security Instrument.

16. Governing Law; Severabitity; Rules of Construction. This Security instrument shallGe aoverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containerd in this Security
instrument are subject {o any requirements and limitations of Applicable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used inthis Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and inciude the plural and vice versa; and
(¢} the word "may” gives sole discration without any obilgation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18, Transfer of the Property or 2 Beneficial Interest in Borrower. As used In this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

T
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transferred in a bond for deed, confract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date fo a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
parson and a beneficial interest in Borrower is soid or transferred) without Lender’s prior writien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums securad by this Security Instrument. if Borrower falis fo pay these sums prior 1o the expiration of this periad,
Lender may invoke any remedias parmitied by this Security Instrument without Turther notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerfain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sals of he Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those cansitions are that Barrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Nola a5 i no acceleration had occurred; () cures any default of any other covenants or agreements;
{c) pays all expenses incureddn enforcing this Security Instrument, including, but not limited to, reasonable atforneys’
fees, property inspaction and valiation fees, and other feas incurred for the purpose of protacting Lender's inferest in
the Properly and rights under thiz Securlty Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Froberty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender; {8} cash; (b} money Cruer; {¢) carlified check, bank check, freasurer’s chack or cashier’s check,
provided any such check is drawn upon an insgtation whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinatatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelziation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Motico of Grievance. The Note or a partial inferest in the Note
(together with this Security Instrument) can be sold one or rarvedimes withowt prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that‘collects Periodic Payments due under the Note
and this Security instrument and performs other mortgage logn.cervicing obligations under the Note, this
Security Instrment, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to
a sale of the Note, If there is a change of the Loan Servicer, Borrower wil be given written notice of the change which
will state the name and address of the new Loan Sarvicer, the addrass to wiiich payments should be made and any
other information RESPA requires in connection with a notice of transfer of serviing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the inortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser,

Neither Barrower nor Lender may commence, join, or be joined o any judicial action (aa-citiieran individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Securily Instrument or that alleges
that the other party has breached any provision of, or any duty owad by reascn of, this Security Instriiment, until such
Borrower or Lender has notified the other parly (with such notice given in compliance with the requiraiients of Section
18) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
carrective action, If Applicable Law provides a time period which must elapse before cerfain aclion can be iaken, that
fime pericd will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
fo oure given to Borrower pursuant fo Sectlion 22 and the notice of acceleration given to Borrowsr pursuant {o Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or foxic petroleum produscts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law, and {d} an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmenta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
of threaten o release any Hazardous Substances, on or in the Property. Borrowsr shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shali not apply o the presence,
usa, or storage on the Property of small quantities of Mazardous Substances that are generally recognized 1o be
appropriate to normai residential uses and to maintenancs of the Property (including, but not limited to, hazardous sub-
stances in consumer products),

Borrower shalt promptly give Lender writien nofice of (a) any investigation, claim, demand, lawsuit or other action
by any gavernpiental or reguistory agency or private party involving the Property and any Hazardous Substance or
Environmental Law’ of which Borrower has actual knowledge, (b) any Environmantal Conditian, including but not
fimited 1o, any spitliag/ izaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the piesence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns,‘onis notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation ofany Hazardous Substance affecting the Properly is necessary, Borrower shall prompily
take all necessary remedial actiens in accordance with Environmental Law. Nothing herein shall create any abligation
on Lender for an Environmental Cleanip

NON-UNIFORM COVENANTS. Borrowver and Lender further caovenant and agree as follows:

22. Acceleration; Remedies. Lender snafi give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this security iInstrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwisej. 74¢ notice shall specify: {a) the default; {b) the action required
to cure the default; (c) a date, not less than 30 days fiom the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure fo cure tha defauli on or before the date specified in the notice may
result in acceleration of the sums secured by this Sectritvinstrument, foreclosure by judicial proceeding and
sale of the Property. The nolice shall further inform Borrowae of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existense of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or Lefore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secared by this Security instrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this section 22, inciuding, but not limited te,
reasonable attorneys' fees and caosis of litle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recardation costs, Lender may charge Borrower a 1ee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of #e fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with {llincis law, the Borrower hereby releases and vaives all rights under
and by virtue of the lllincls homestead exemption laws.

25, Placement of Coliateral Protection Insurance. Uniess Borrower provides Lendar with_evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense io protect Lender's interests in Borrower's collateral. This insurance may, but nesd not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any ciaim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with svidence that Borrowsr has oblained insurance as required by Borrowe!'s and
Lender's agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurancs. The costs of the insurance may be
added to Borrower’s total cutstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able o oblain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Securily
instrument and in any Rider exacuted by Borrowsr and recordad with it

¥ S fﬂ

YONAH K{}HN

The foregoing instrument was soknowledged befors me this JULY 26, 2019 (date} by YONAH KOHN AND
SORA E KOHN AM/A BARA E KO (iame of person acknowledged).

#E
& F

JECOUI COWLES
ey Puldiic, Siste of Michigan
oy of Van Euran
Wy Copmmbsion Sl
Bt in tha oy m

{Title or Rank)

{Serial Number, if any)

Lendar: CIBC Bank USA

NBLS ID: 619817

Loan Originator: Christine DeSanto
NMLS ID: 230045
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FIXED/ADJUSTABLE RATE RIDER
(LIBOP One-Year Index (As Published In The Wall Street Journal}-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 26th day of
July, 2018, . and IS incorporated Into and shall be deemed lo amend and
supplement (e Morlgage, Deed of Trust, or Security Deéed {the *Security instrument”}
of the same @ale given by the undersigned ("Borrower?) o secdre Bormower's
Fixet/Adiustable Raie Note (the “Nole") o™ CIBC Bank USA, a Banking Corporation

{"Lender)
of the same date and covering the property described in the Securily instrument and
located at: 3451 W Glenlake Ave, Chisago, 1L 60659,

THE NOTE PROVIDES FOR A CHANGZ 'N BORROWER'S FIXED INTEREST
RATETOANADJUSTABLEINTERESTReTE. THENOTE LIMITS THEAMOUNT
BORROWER'S ADJUSTABLE INTERESTRATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM EATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition o the covenants and agreements made in
the Security Instrument, Borfower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3,250 %. The Note also
provides for & change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates )
The iritial fixed interest rate | will pay will change to-an-adiustable inferestiale on the
15t day ol August, 2024, and the adiusiable interestrale Twilt pay may
change on hal day every 12th month thereafter, The date.on which my initial
fixed Inlerest rate changes to an adjustable interest rate, and each date on which my
adjustable inferest rale could change, is called a "Change Date.” '

MULTISTATE FIXELVADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae iﬁnifﬁ{f_t&:
Form 3187 8/01 {rev. /16) Initials: . el
Eiis Mag, e Page 1 of 4 FalarpL




1921457245 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 118EM049537

{(B) The Index

.iﬁﬁ%}ﬁﬁ_ﬁ?f?gwii?‘{*iﬁﬁ_ first Change Date, my adjusiable interast rate will be based on an
Index, The 'Index" s the average of interbank offered rales for one-year U S dollar-denori-
inated ure ositsinthe London market (LIBORY as published in The Wall Street Journal,
The miosicecent Index value avaiiable as of the date 45 days béfore sach Change Date
is called th “Current Index,” provided that it the Current Incex i less than zero, then the
Current Indey will be deemed to be zero foszsmrposes of caleulating my interestrate.

I the Indexs o longer available, the Note Holder will choose a new Index that is
based upon comparanle information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes |

Hefore each Changa-Dale, the Note Holder wilt calculate my new interest rate b

adding TWO AND ONEFSURTH percentage point{s) { 2.250 %
{the “Margin"} to the Currentindex. The Note Holder wili than round thé result of this
additfon: to the nearest one-cighth of oné percentage point (0.125%). Subject to the
fimits stated In Section 4(13) beloty, this rounded amount will be My new interest rate
until the next Change Date. )

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principai that | am expected {o owe at the Change Date
in full on the Maturity Date at my new interestrate in substantially equal payments. The
result of this calculation will be the new amicuit of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required {o pay at the firsl Coange Date will not be greater than
8.250 % or less than 2.250 %. Thereafier, niv adjustable inlerest rate-will never
be increased or decreased on any single Change Date oy more than _

TWO percentage polniis) Fao00% Y fromtherate
ofinterest | have been paying for the preceding 12 monin(s). My Interestrate will
never be greaterthan 8.250 %. ' “

(E) Effective Date'of Changes
iy new interest rale will become effective on each Change Daie. | will pay the
arnount of My new monthily payment béginning on the first monthly paymient date after
the Change Dale: until the-amount of my monthly payment changes again.
{F) Nolice of Changes
 The Note Holder will deliver or mail 1o me a notice of any changes in my inlua! fixed
interestrate 1o an adjustable Interestrate and of any changes inumy-adjustable nterestrale
beforethe effective date ol any change, The nollee willincludé the amount of-may monthly.
payment, any information réquired by law 1o be given o me-and-also the title and tele-
phona number of a personwho will answer ary question Tmay-have regarding the nofice.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSBJ One-Year LIBOR-Bingle Family-Fannis Mae Unf?‘r’;r?z mstment
Form 3187 6101 (rev. 816} Initials: g i jﬁ“
Elfie Mae, Inc. Page 2 of 4 g‘%&* 0816
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B. TRANSFEROF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER
1. Until Borrower's initlal fixed interest rate changes fo an adjustable interest rate
under tha terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shal read as follows: -
Transfer of the Property or a Beneficial Inferest in Borrower, As used in
this Seqiing 18, “Interest in the Property” means any legal or beneficial interest in
the Props tv, incliding, but not imited 1o, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales conlrach orescrow agreement,
the Intent of which s the transter of title by Borrower ala fulure datelo a purchaser.
fallorany partelihe Property or any interestinthe Propertyis sold or ransierred
{or if Borrower is not e aatural persorand abeneficial interestin Borrower is sold or
transterredy without Looser's priorwritten consent, Lender may reqiire immediate
paymentin fullof all sUms secured by this Security Instrument. However, this option
shali ot be exercised by vendsrif such exercise 1$ prohibited by Applicable Law.
{FLender exercises this option Lender shall give Borrower nolice of aceelera.
tion. The notice shall provide a perlad of not less than 30:days from the date the
ngtice s givern In accordance wilt Section 15.within which Borrower must pay
all sums secured by this Securily Instunent. If Borrower falls to pay these sums
-Er"%e;:;? i the expiration of this periad, Lenagr may invoke any remedies permitted
by ihis Sectirity nstrument without furitcr aotice or demand or Barrower.

2. What Borrower's initial fixed interest rate 2ranges o an adjustable interest rate
under the tertis slated in Seclion A above, Uniform Covenant 18 of the Security Instrys-
mentdescribed in Section BY above shall then cease e In effect, and'the provisions
of Unfformi Covenant 18 of the Secufity Instrument shall ba smendad (o read as follows:

Transfer of the Property or a Beneficial Interest ins Borrower. As used in
this Section 18, “Interest in the Property” means any legal or neneficial interest in

the Properly, including, but not limited to, those beneficial interasis fransferred in a

hond for deed, conlract for deed, Instaliment sales conlracl of excrow agreement,

theintent of which is the transfer of tille by Borrower at afulure date 1o a purchaser.

fFallor any part of the Property or any Inferestin the Propertyis coic of frans-
ferred (orif Borrower s hot a natural person and a beneficial interest in Dorrower
is-sold or ransferred) withoul Lenders prior wiillen consent, Lender may  eutlire
imirediate payment infull of all sums secured by this Secunity Instrument. iow-
aver, this oplion shall nol be exercised by Lender if such exercise is prohibited

by Applicable Law. Lender also shall not exercise this oplion if; {a) Borrower

causes o be submilted to Lender Informalion required by Lender 1o gvaluate

the intended transferee as if a new loan were being made 1 the ransferee: and

R FIBTAYE FIED/ADJUSTABLE RATE RIDER-WSJ Pne-Year LIBOR-Single Family-Fannie Mae Unifﬂﬁ%}@
Form 3187 6101 (rov: 6116) itals:
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(B} Lendar reasonably determines that Lender's security will not be impaired by
the loarn assumption and that the risk of a breach-of any covenant or agreemertt
in this Security Instrument is acceplable lo Lender.

Soche extent permitted by Applicable Law, Lender may charge areasonable fee
asa condition o Lender’sconsent 1o the loan assumption. Lender also may require
the transforee to'sign an assumgition agreement that is acceplable to Lenderand.
that eblicates the transferee o keepall the promises and-agreements made In the
Note and ininls Securly Instrument. Borrower will continue‘to be obligated under
the Note and Whis Securty Instrument unless Lender releases Borrower inwriting,

- IHLender exerrises the oplion o require %mrﬁ;&fﬁimﬁg&agmﬁﬂtrig-f;;ig Lender shall
gm Borrower natice of acceleration. The notice shallprovide 4 period of notlass than.
S0 days fromthedate e notice is given Irfaccordance with Section 15 withinwhich
Borrower must pay all sures secured by this Security instrument. I Bortower falis to
paythesesums priof fothe expiration of this perfod, Lendermayinvokeanyremodies
permittad by this Security Insiah nant without further nolice ordemand on Harrower.,

BY SIGNING BELOW, Borrower accenls and agrees to the terms and covenants
contalned in this Fixed/Adjustable Rate/Rider.

YONAHKORN " | ~BATE

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifofis byt die
Form 3187 601 {rav. 6/16) Initials:
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EXHIBIT "A"

THE NORTH 15 FEET OF LOT 36 AND ALL OF LOTS 37 AND 38 INBLOCK 1IN
OLIVER SALINGER AND COMPANY'S FIFTH KIMBALL BOULEVARD ADDITION
TO NORTH EDGEWATER, BEING A SUBDIVISION IN THE NORTH EAST
FRACTIONAL QUARTER OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY
LINE ACCORDING TO THE PLAT RECORDED MARCH 31,1924 AS DOCUMENT
8341272 IN COOK COUNTY, ILLINOIS.

COMMONLY KVOWN AS: 3451 W, GLENLAKE AVENUE, CHICAGO, IL 60659

PERMANENT INDEX NUMBER: 13-02-215-001-0000
13-02-215-042-0000



