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This Instrument Prepared By,

A & N MORTGAGE SERVICES, INC,
1945 HORTH ELSTON AVEIUE
CHICAGO, ILLINGCIS 4G&42

After Recording Renwn To:

A & N MORTGAGE SERVICES, INC,
194% HORTH ELSTON AVENIE
CHTCAGD, TLLINOIS 60642
Loan hurbey: 20180828011

— 3 [Space Above This Line For Recording Data] ——m— —

PHA Case No: MORTGAGE

138-0231412-783
MIN: 1007868-0150628011%5 MEXRS Phone: 388-679-6377

DEFINITIONS

Words nsed in multiple sections of this documiert 2te defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20, Certain rules regarding the usage of words used in this dooumeent are also provided in Section 15,
{A) "Security Insiroment™ means this document, which s dated JULY 31, 2019 « together
with all Riders to this document.

{B) "Bovrower"is ANGEL L ALVARADD AND MEGHAN/A ALVARADO, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(Cy "MEERS" s Morigage Blectronic Registration Systems, Inc. MEERS i3 a sepovate corporation that 15 acting
solely as & nominee for Lender and Lender's successors and assigns. MERS is the mor(gagee under this Security
Instroment, MERS is orgamized and existing under the laws of Delaware, and has an address «ad telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

M "Lender”is A & N MORTGAGE SERVICES, INC.

Lender is a TLLINOIS CORPCRATION organized
and existing under the laws of ILLINOIS
Lender's address i3 1945 NORTH BLETON AVENUE, CHICAGD, ILLINOIS #0642

(£} "Mote" means the promissory note signed by Borrower and dated JULY 31, 2013
‘The Note states that Borrower owes Lender THREE HUNDRED FOUR THOUSAND THREE HUNDRED
EICGHTY-FIVE BND 00/100 Daoltars (1.5, § 304, 385,00 B

ILLINDIS FHA MORTGAGE - MERS . T
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pry the debt in full not later
than AUGUST 1, 204%9 .

(F} "Property” meuns the property that is described below under the heading "Transfer of Rights in the Praperty.”
(G “"Loan" meaos the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest,

() "Riders’ means all Riders to this Security lostrument thal are executed by Borrower. The following Riders are
ta be exscuted by Borrower {check box as applicable):

[ Adjustable Rate Rider [} Planned Unit Development Rider
[T Condominium Rider [0 Other(s) [specify] pixed Interest Rate Rider

{1} TApplicabld coe™means all controlling applicable federal, state and local stattes, regulations, ordinances and
administrative rules ang riders (that have the effect of law) as well as all applicabie final, non-appealable judicial
opinions.

(5 "Community Assocition Dues, Fees, and Assessments” means all dues, fees, sssessments and other charges
that are imposed on Borrower o the Property by a condomintum association, homeowners association or siilar
organization,

{(K) "Electronic Funds Transfer” meins aay transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initizted through an electronic terminal, telephonic instrument, computer, or
magnetic @pe so as to order, instruct, or autiorze a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transiors, automated teller machine transactions, transfers inilisted by
telephone, wirs transfers, and awomated clearinghoue tranafers,

{L) "Escrow Ytems" means those iterms that are descrtbed-in Section 3,

{M) “"Miscelianeous Proceeds' means any compensation, seflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covelages described in Section 5) for; {i) damage to, or
destruction of, the Property; (i) condemmation or other taking of 4/°0r any part of the Property; ({ii) conveyance in
lieu of condemmnation; or (ivy miscepresentations of, or omissions a8 fothe value and/or condition of the Property.
(N} "Mortgage Insurance” means nsurance protecting Lender against e nunpayment of, or delault on, the Loan.
{G) “Periedic Payment” means the regularly scheduled amount due for ) plincipal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument,

(F) "RESPA™ means the Real Hstate Settlement Procedures Act (12 U.S.C, §26007 et seq.) and its implementing
regudation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tine tetime, or any additional or
successor legislation or regulation that governs the same subject matier. As used in this S¢orrity Instrument, "RESPA”
refers 1o all requirements and restrictions that are imposed in regard to a *federally related mdrtga e loan® even if the
Loan does not qualily as a "federally refuted morigage loan® under RESPA.

{3y "Secretary” means the Sccretary of the United States Department of Houstng and Urban Dévainoment or his
designee.

(I} "Successor in Interest of Berrower" means any party that has taken ttle to the Property, whether or not that
party has assumed Borrewer's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it} the performance of Borrower's covenanis and agreements under this Security
Tnstrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS {solely as

T N oy Yo T S — . — PR ———
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nemines for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property Tocated in the
COUNTY of Q0K
[Type of Recording Junisdiction] [Mame of Recording Javisdiction}

SEE LEBEGAL DESCRIDPTION ATTACHED HERETO
AP N.: 12-36-313-008-0000

which currently iws/diz address of 1740 W 78TH OT
iBreet]
EILMWOOD FALE , Hinois 6707 ("Property Addvess")
[City] {Zip Code]

TOGETHER WITH all the_iymovemenis now ot hereafter erected on the property, and all cascments,
appurtenances, and {ixtures now o herealar a parl of the property, All replacements and additions shall also be
covered by this Security Instroment. All of the foregoing (s reforred to in this Security Instroment as the "Property.”
Borrower understands and agrees that MERD helds only legal title to the imerests granted by Borrower in this Security
Instrument, but, if necessary to comply with lew 7z custom, MERS (as nominee for Lender and Lender’ s successors
and assigns) has the righl: to exercise any or all of hose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not linmited to, releasing and canceling

this Security Instrument.

BORROWER COVENANTS that Borrower 18 lawfully ¢5C2 of the estate hereby conveyed and has the right
o mortgage, prard and convey the Property and that the Propesly i unencumbered, except for encumbrances of
vecord, Borrower warranis and will defend generally the title to the Progerty againgt all clains and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants {or nationd | voeand non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as followe:

1. Payment of Principal, Tnterest, Escrow Itewms, and Late Charges. Borrower shuilperwhen due the
principal of, and interest on, the debt evidesced by the Note and late charges due vader the Note, Borlower shall also
pay funds for Escrow liems pursuant to Section 3. Payments due under the Note and this Security Listpument shali
be made in U8, currency. However, 1f any check or other instrament received by Londer as payment undet the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Nete and this Secority Instrament be made in one or more of the following forms, as selested by Lender:
{a} cash; {b) money order; {c} certified cheek, bank check, freasurer's check or cashier's check, provided any such
check is deawn upon an instition whose deposits are insured by a federal agency, instramentality, or entity; or {d)
Hlectronic Funds Transfer.

Payments are deemed recetved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment ot partial payment if the payment or partial payments ave insufficient to bring the Loan current. Lender
may accept any payinent or partal payment nsuflicient fo bring the Loan current, without waiver of any rights

ILLINGIS FHA MORTGAGE - MERS - ) ) ' Doekagic Blene
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hereunder or prejudice to ifs rights to refuse such payment or partial payments in the future, bui Lender s not
obligated o apply such payments at the time such payients are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may bold such woapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasomble period of
fime, Lender shall either apply such funds or return them to Borrower. If not applied eartier, such funds will be
apphed to the outstanding principal balance under the Note inmediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and thas Security Instrumment or performing the covenants and agreements secured by this Security Instrument,

3. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and spplied by Lender shall be applied in the following order of prierity:

First, to the Mortgage Insurance premiuns to be paid by Lender to the Secvetary or the monthly charge by the
Searstary instead of the monthly morigage insurance premiums;

Second, o any taxes, special assessments, leaschold payments or ground rents, and five, flood and other hazard
wisurance prefbims, as required;

Third, t0 st due under the Note;

Fouarth, te amervgation of the principal of the Note; and, Fifth, to late charges due under the Note,

Any appiication of payments, Inswance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpors the due date, or change the amount of the Periodic Payments.

3. Funds for Eserow ttems. Borrower shall pay to Lender on the day Peviedic Pavments are due under the
MNote, until the Note is paid in il wodam {the "Funds"} to provide for payment of amounts due for (2} taxes and
assessments and other items which Can aftain priovity over this Security Instrament s & lien or encumbrance on the
Property; (b) leaszhold payments or giouna rents on the Property, if any; {¢) premiums for any and 2l insurance
required by Lender under Section 5; and (d Mortgage Insurance premiwms to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead ol the wonthly Mortgage Insurance premiums. These ffems are called
"Escrow ltems.” At origination or at any tme daning the term of the Loan, Lender may require that Community
Azsociation Dues, Fees, and Assessmrents, if any, be esrrowpd by Borrower, and such dues, fees and assessments shall
be an Bscrow ltem. Borrower shall promptly furndsh toLernder all notices of amonnts to be paid under this Section,
Borrower shull pay Lender the Fonds for Bscrow Items unlues Mender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's ooligadon to pay to Lender Funds for any or all Escrow
ltems at any time. Any such waiver may only be in writing. In the<vent of such waiver, Borrower shall pay divectly,
when snd where payable, the amounts due for any Escrow lems for/witich payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such tme period as
Lender may require. Borrower's obligation to make such pavments and 1oprovide receipts shall for all purposes be
deemed to be a covenant and agresment contained in Sis Security Instrument, asthe plrase "covenant and sgreement”
is used in Section 8, I Borrower is obligated to pay Escrow ltems directly, pursudnlio a walver, and Borrower {ails
ter pay the amount du for an Escrow Hem, Lender may exercise its rights under Section Sand pay such amount and
Borrower shail then be obligated under Section 9 to repay to Lender any such amount, Londer may revoke fhe walver
as to any or all Escrow Ttoms at any tivae by a notice given in accordance with Section 14 and| upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required onder this Bcotion 3,

Lender may, at any time, collect and hold Funds in an amount (z) sufficient to permit Lesder (o apely the Funds
at the time specified ander RESPA, and () nol o exceed the maximurm amound 2 lender can require ingse RESPA,
Lender shall estimate the amownt of Funds due on the basis of current dats and reasonable ostimates of uxpenditares
of future Escrow lems or otherwise in accordance with Applicable Law,

The Funds shall be held in an mstitution whose depesiis are insured by a federal agency, insirumentality, or
entity (including Lender, if Lender is an institution whose depesits ave so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems po later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, mnnually analyzing the escrow account, or verifying
the Escrow [foms, unlcss Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unloss an agreement is made o wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

fLLINOIS FHA MORTGAGE - MERS ' ' P
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accuunting of the Funds as required by RESPAL

If there is a swrplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with BRESPA, [f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower
shall pay to Lender the amownt necessary to make up the deficlency in accordance with RESPA, but in no more than
12 monthly pavments,

Upon payment in foll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Clarges; Liens, Borrower shall pay all taxes, assessmients, charges, fines, and impositions attributable (o
the Property which can attam priority over this Security Instrument, leasehold payments or ground rents on the
Property, if ady acd Conumnity Association Diues, Fees, and Assessments, if any. To the extent that these ifems are
Escrow ltems, Boorsver shall pay them in the manner provided in Section 3,

Borrower shailpromptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to-he payment of the obligation secured by the lien in & manmer acceplable to Lender, but only
s0 long as Botrower i3 pérforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the len in, ogal praceedings which in Lendes’s opinion operaie to provent the enforcement of the lien
whils those proceedings are peading, ut only until such proceedings are concluded; or {o) secures from the holder
of the lien an agreement satisfactoryo Lendor subordinating the licn to this Secwrity Instrument. If Lender determines
that any part of the Property is subject "o 2 ben which can attain prierity over this Seourity Instrument, Lender may
give Borrower a notice identifying the Hen.(Wrhin 10 days of the date on which that notice is given, Borrower ghall
satisfy the lien or take one or more of the actidne sot forth above in this Section 4.

5. Property Iusurance. Borrower shall Lsep the improvements now existing or hercafber erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
inchuding, bul got limited to, earthguakes and floods, for »ohich Lender reguires insurance. This insurance shall be
maintained in the amounts (ncluding deductible levels) ana f2e 2he periods that Lender requires, What Lender requires
pursuant to the preceding sentences can change during the wip/of the Loan, The imsurance carrier providing the
nsurance shall he chosen by Borrower subject to Lender' s right to disapprove Borrewer's choloe, which right shall
not be exercised unreasonably. Lender may reguire Borrower to peyy i connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking <Orvices; o (b) 2 one-tims charge for flood
zone determination and certification services and subsequent charges cach dmetemappings or similar changes vecur
which reagonably might affect such determination or certification. Borrower shillivisa be responsible for the pavment
of any fees imposed by the Federal Emergency Management Agency in connection) with the review of any fleod zone
determination resulting from an objection by Borrower,

I Borrower fuils o maintain any of the coverages deseribed above, Lender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lender s under no obligation to purchase any peiticwar type or amount
of coverage. Therefore, such coverage shali cover Lender, but might or nught not protect porrowes, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or Hability and mignt provide greater
or lesser coverage than was previously in effect. Borrower acknowledpes that the cost of the msurates noverage so
obtained might significanily exceed the cost of insurance that Borrower could have oblained. Any amounnts distursed
by Lender under this Seetion 5 shall become additional debt of Borrower seoured by s Security Instrument, These
amounts shall bear interest af the Note rate from the date of disbursement and shail be payable, with such interest,
upon notice from Lender 0 Borrower requesting payment.

All insurance policies required by Lender and renowals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage claose, and shall name Lender a3 mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, 1 Lender requires,
Borrower shall promaptly give to Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

ILLINDIS FHA MORTGAGE - MERS .
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policy shall inchude a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

in the event of foss, Borrower shall give promipt notice o the inswwance carrier and Lender. Lender maymake
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
ingurance proceeds, whether or not the underlying insurance was reguived by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such msurance proceeds until Lender
has had an opporfunity to inspect such Property to ensure the work has been completed o Lender's satisfaction,
provided that such tuspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest fo be paid on such insurance proceeds, Lender shall not be
required to ray Borrower any interest or earnings on such procesds. Fees for public adjusters, or other third parties,
retained by Barrower shall not be paid out of the msurance procesds and shall be the sole obligation of Borrower, If
the restoration orispair is not econoniically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied wo'thosums secured by this Security Instrument, whether or not then due, with the excess, i any, paid
to Borrower, Sucn assviance proceeds shall be applied in the order provided for in Section 2.

If Borrower abatadons the Property, Lender may file, negotiate and seitle any available insurance claim and
related matters. I Borrow(r Joes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, thew Londer may negotiate and setile the claim. The 30-day pertod will begin when the notice
is given. In either event, or if Leadsr sCquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower' s rights 1o any fnsurance prooseds in an amount not to exceed the amousts unpaid under the
MNote or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrower) under 711 insurance policies covering the Property, mnsolar as such rights are
applicable to the coverage of the Property. Lindiranay use the insurance procesds either to repair or restors the
Property or to pay ameunts unpaid under the Nolg or this Security Instrument, whether or not then dus.

6. Ocenpancy. Borrower shall ocoupy, establisk, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument-and shall continue to ccoupy the Property as Borrower's
principal residence for at least one vear after the date of oesurancy, unless Lender determines that this requirement
shall canse undue hardship for the Borrower or unless extenunting wircumstances exist which are bevond Borrower's
cortrol.

7. Preservation, Maintenance and Pretection of the Provety; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comulit viaste on the Property. Borrower shall
maintain the Property in order to provent the Property from deteriorating ¢rdedressiag in value due to its condition,
Unless it is determined pursuant to Section 5 that repair o restoration Is not deovomically feasible, Barrower shall
promptly repair the Property if damaged to avold further deterioration or damage If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be respoasible for repairing or restoring
the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a single payment or in 2 series of progress payments as the work is complited, If the insurance or
conderination proceeds are not sufficient to repair or restore the Property, Borrower is not reievedof Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender seall spply such
proceeds to the reduction of the indebtedness under the Note and this Seourity lnstrument, first to anydelinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall ot extend or
postpons the due date of the moenthly payments or changs the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifithas reasonable cause,
Lender may tnspect the intertor of the improvements on the Property. Lender shall give Borrower notice at the tme
of or prior fo such an interior inspection specifying such reasonabie cause.

8. Borrower's Loan ApphHeation, Borrower shall be m default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements o Lender {or fafled to provide Lender with

ILLINDIS FHA MORTGACE - MERS Mgl €5uE
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material information) in copnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's oecupancy of the Property as Berrower's principal residence.

%, Pratection of Lender's Inferest in the Property and Rights Under this Security Instrument. If (o}
Borrower fails to perform the covenants and agreements contained in tais Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights uwnder this Security Instrument
{such as a proceeding in bankeuptey, probate, for condemuation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate o protect Lender' s mierest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and scouring and/or repairing the Property, Leoder’s actions can inchode, but are not limited to: {8) paying any sums
seeured by a lien which has priority over this Seowrity Instrument; {b) appearing i court; and {¢) paving reagonable
attorneys' felsdo protect its interest in the Property and/or vights under this Security Jnstrument, including is secured
position #1 & varkrupicy proceeding. Securing the Property ineludes, but is not imiied to, entering the Property o
make repairs,”change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violauons ur dangerous conditions, and have atilities turned on or ofl Although Lender may take action
under this Section &4 cuder docs not have to do se and is not under any duty or obligation to do 20. It is agreed that
Lender incurs no lisbitiy fos sot taking any or all actions suthorized uader this Section 9.

Any amounts dishursed By Lender under this Section Y shall become additional debt of Borrower secured by this
Security Instrument. These-amounts shall bear interest at the Note rate from the dete of disbursement and shall be
payable, with such interest, upon neiise from Lender to Borrower requesting payment,

If this Security Instrument s on prloasebold, Borrower shall comply with all the provisions of the lesse, If
Borrower acquires feg title to the Propesty, the leasehold and the fee title shall not merge unless Leader agrees to the
mepger in writing,

3. Assigmment of Miscellaneous Procteds; Torfeitnre. All Miscellzneous Proceeds are hereby assipned to
and shall be paid to Lender.

1Fthe Property is damaged, such Miscellansous Proveeds shall be applied 1o restoration of repair of the Property,
if the restoration or repair is coonontcally feasible and-lsuder's security is not lessened. During such repair and
vestoration pericd, Lender shall have the right 1o hold wuell Miscellaneous Proceeds yntil Lender has had an
opportunity to inspect such Property to ensure the work has veen’oompleted to Lender's satisfaction, provided that
such mspection shall be nodertaken promptly. Lender may pay for {os1epairs and restoration m a single disbursement
o1 in @ series of progress peyments as the work is completed. Unless Soipreement s made in writing or Applicable
Law requirss mnterest to be paid on such Miscellansous Proceeds, Lender Ghali not be required to pay Borrower any
interest or earnings on such Miscellaneous Froceeds. I the restoration ee-gepair is vod econvmically feasible o
Lender's sgcurity would be lessened, the Miscellaneous Proceeds shall be applida s the surns secured by this Seeurity
Instrument, whetber or not then due, with the excess, if any, paid to Borrower. Sueh Miscellaneous Proceeds shall
be applied in the order provided for in Seetion 2,

In the event of & total taking, destruction, or loss in value of the Property, the Miseelangnus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair 2oerket value of
the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater tazg the amount
of the sums seeured by this Security Instrument immediately before the partial taking, destruction, or fues in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscelluncous Proceeds multiplied by ihe following fraction: (a} the fotel amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (&) the fair markel value of the
Property immediately before the partial taking, destryction, or loss in value. Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destraction, or loss i value is less than the amount of the sums
secured immediately before the partial wking, destruction, or loss in value, unlsss Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums securad by this Security Instrument whether
or not the sums are then due.

[LLINGIS FHA MORTGAGE - MERS o  PocMagic P
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1f the Property 15 abandoned by Borcower, or if, afer notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers o make an award to scttle a clain for damages, Borrower fails to respond to
Lender wigiin 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or vepalr of the Property or to the sums sceured by this Security Instrument, whether
or not then due. "Opposing Party® means the third party that owes Borrower Miscellansons Proceeds or (he party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can care such a default and, {f acceleration has ocourred, reinstate
as provided in Section 18, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights underibis Security Instrument. The proceeds of any award or claim for demages that are attributable (o the
irmpatrment of Lender's inferest in the Property are herchy assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided tod icSection 2.

i1, Berrewerleou Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
muodification of amertizarion of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Tnterest of Bodrewer shall not operate to release the lability of Borrower or any Successors in Tnferest
of Borrower, Lender shallwot be required to comunence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for pavieint or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demant madchy the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in execrcising 20y right o remedy including, without Hidtatlon, Lender's scceptance of
pavinenis from third persons, entities or Sutcessors in Interest of Borrower or in amounts less than the amount then
due, shall not be & waiver of or preclude the dxerise of any right or remedy,

32, Joint and Several Lisbility; Co-signeis: duccessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and svveral. However, any Borrower who co-gigns this Security
Instrument but does not execute the Note (a "co-signer” j={aris co-siguing this Security Instrument only to mortgags,
grant and convey the co-signer's interest in the Property-under the termg of this Security Instrument; (b} is not
personaily obligated to pay the sums securad by this Security Zosdrunent; and {¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommiouztions with regard to the werms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interesl of)\ Borrower who assumes Borrower's
obligations under this Security Instroment in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released froia Roprower' s obligations and Habiliey
under this Security Instrument unless Lender agrees to such release in writing. The celvenants and agreements of this
Security Instrument shall bind {except as provided in Section 19) and benefit the sucressers and assigns of Lender,

13, Loean Charges. Lender may charge Borrowser fees for services performed In'connection with Borrower's
default, for the purpose of protecting Lender's inferest in the Property and rights under s Seourity Instrument,
including, but not limited to, atterneys’ fees, property inspection and vahution fees. Lender ouy sollect fees and
charges authorized by the Secretary. Lender may not chargs fees that are expressly prohbited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maxivmun Ioan charges, and that law is Snally mterpreted.so that the
interest or other loan charges collected or o be collocted in connection with the Loan exceed the permited limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the permitied limit;
and (b} any sums already collected from Borrower which oxcoeded permitied Hmits will be refunded to Borrower,
Lender may choose to make this refund by redusing the principal owed under the Mote or by making a direct payment
to Borrower. 1f a refund reduces principal, the reduciion will be treated as a partial prepayment with no changes in
the due date or 1n the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceplance of any such refund made by direct payment to Borrower will constitate a waiver of any right of action
Borrower might have arising ouf of such overcharge.

TLLINOIS FHA MORTGAGE - MERS ' '  DecMagie @unas
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i4. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Securiey Instrument shall be deemed to have been given to
Horrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reguires
otherwise. The notice addvess shall be the Property Address unless Borrower has designated a substitute notics address
by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. I Lender specifies a
procedure for reporting Borrower' s change of address, then Borrower shall enly report a change of address through
that specified procedure. There may be only one designated nolies address under this Security Instrument ai any one
time. Any notice 1o Lender shall be given by delivering it or by mmatling t by first class mail lo Leader's address stated
ferein unless Lender has desipnated another address by notice to Borrower, Any notice i connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by S5 Security Instrument s also required under Applicable Law, the Applicable Law requirement will
satisfy the caresponding requirement under this Security Instrument. '

15, Goversang Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal Taw and whé Jaw of the jurisdiction i which the Property is located.

All rights apd bt yations coptained in this Security Instrument are subject to any requirements and lmiations
of Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by costract or it might
be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall not affeet
other provisions of this Security Instrvgient or the Note which can be given effect without the conflicting provision,

As ysed In this Security Instrusnent—{2) words of the masculine gender shall mean and include corresponding
neuter words or words of the fermmnine render; (b) words in the stngolar shall menn and include the plural and vice
versa; and {2} the word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall b2 grven one copy of the Note and of this Security Instrument.

17, Transfer of the Propecty or a Beneficu i Interest in Borrower, As used m this Section 17, *Inferest in
the Property” means any legal or beneficial interest in'the \Property, including, but not limited to, those beneficial
interests transforred in a bond for deed, contraet for deod, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrowsr at a future date/o’s purchaser.

If all or any part of the Property or any Interest in the Peipdity is sold or transferred {or if Borrowsr is not a
natural person and & beneficial lnterest in Borrower s sold or trengfurred) withowt Lender's prior written consent,
Lender may require iinediate payment i full of all sums secured by his Security Instrument. However, this option
shall ot be exercised by Lender if such exercise is prohibited by Applicaliie Law

if Lender exercises this option, Lender shall give Borrower notice ofncocleration. The notice shalt provide a
period of not less than 30 days from the date the notice 1s given in accordance with Section 14 within which Borrower
miust pay alf sums secured by this Security Instrument, H Borrower falls to pay thesesums prior to the expiration of
this period, Lender may invoke any remedies permiited by this Security Instrament withont farther notice or demand
on Borrower,

18. Borrewer's Right to Relnstate After Acvceleration. I Borrower meets cortain covditio s, Borrower shall
have the right to reinstatement of a2 morfgage. Those conditions are that Borrower: (a) pays Lendee sl sums which
then would be due under this Security Tnstroment and the Note as if no acceleration had ocourred; (1) edres any default
of uny vther covenants or agreements; (<) pays all expenses incurred in enforcing this Security Instrumiant Aincluding,
but not limited o, reasonsble aftorneys' foes, property nspection and valuation fees, and other fees inourred for the
purpose of protecting Leader's interest In the Property and rights under this Security Instrument; and {d) takes such
acfion as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower"s obligation o pay the sums secured by this Security Instrument, shall continue unchanged.
Hewever, Lender is not required to reipstate it (1Y Lender has acoepted reinstaternent after the commencement of
foreclosure proceedings within two vears immediately preceding (he commencement of a current foreclosure
proceedings; (i} reinstatement will prectude foreclosure on different grounds in the future, or (1H) reinstatement will
adversely affect the priovity of the Hen created by this Security Instrument. Lender may requive that Borrower pay
such reinstatement sumns and expenses i one or more of the following forms, as selected by Lender; (1) cash; ()
money order; (o) cortified check, bank check, troasurer’s check or cashier's check, provided any such check is drawn

ILLINDIS FHA MORTGAGE - MERS PN ———
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upon an institution whose deposts are insured by 2 federal agency, instramentality or entity; or (4 Blectronic Funds
Transfer. Upon remstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if'no acceleration had cccurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17,

1%, Sale of Mote; Change of Loan Servicer; Notiee of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might
result in & change in the eotity tknown as the "Loan Servicer™) that collects Periodic Pavments dae under the Note
and {hds Securily Instrument and perforims other mortgage loan servicing obligetions under the Note, this Securily
Instrunient, and Applicable Law. There also miglt be one or more changes of the Loan Servicer unrelated to a sale
of the Mote, If there is 4 change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, fhe address o which payments should be made and any other
inforoation AESPA requires in conpection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Mote, the morigage loan servicing obligations
to Borrower willremain with the Loan Servicer or be transferred to a syccessor Loan Servicer and are not assumed
by the Note parebasls unless otherwise provided by the Note purchaser,

0. Borrswer v Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
{or any enfity that purchasts.the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and lgrees that the Borrower s not a third party beneficiary to the contract of insurance
between the Secrefary and-Lemder, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, inless explicitly autherizedao do so by Applicable Law,

21, Hazardous Substances. A5 useddn this Section 21: {a) "Hazardous Substances” are those substances defined
a8 toxic or hazardous substances, peliutints, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other fammable or tonic petrolelin products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicact vematerials; (&) "Environmental Law" means federal laws and laws
of the mrisdiction where the Property is lecaiéd thatl relate to healih, safety or envirommental protection; {c)
"Environmental Cleanup” includes any response sition, remedial action, or romeval action, as defined in
Environmental Law; and {d} an "Environmental Condition” means a condifion that can cause, contribute to, or
otherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispusni storage, or release of any Hazardous Substances,
ar threaten to relesse any Hazardous Substances, on or in the Propirty, Borrower shall not do, nov allow anyone else
to do, anything affecting the Property {a) that is in violation of ay Environmental Law, (b) which creates an
Envivonmental Conditicn, or (¢} which, due to the presence, vse, or rellaseof & Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding tweseniences shall not apply 1o the presence,
use, or storage on the Property of small quantiies of Hazardous Substapcel it are generally recognized o be
appropriate 10 normal residential uses and to maintesance of the Property (includms but not limited to, hazardous
subsiances In consumer proeducis).

Borrower shall promptly give Lender written nofice of (a) any investigation, claim demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and a1ty Hizardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviroamental Condiion, iusluding but not
limited te, any spilling, leaking, discharge, release or threat of release of any Hazardous Subwarce, and (¢} any
condition caused by the presence, use or velease of a Hazardous Substance which adversely affects (he value of the
Property, If Borrower learns, or is notified by any governmental or regulatory authority, or any privateparty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Envirommental Cleanup.

ILLINGIS FHA MORTGAGE - MERS ) Bevetiaate Eowens
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice fo Bovrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prisr to acceleration under
Section: 18 uniess Applicable Law provides otherwise). The notice shall specify: {a) the defanlt; (b) the action
required to core the default; (¢} a date, not less than 30 days from the date the netice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
nofice roay result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inferm Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration und foreclosure. If the defaull is not cured on or before the date specified
in the netics; Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
ghall be entitled iy collect ali expenses incurred in pursuing the remedies provided in this Section 22, including,
but net imited i, Jvasonable attorneys’ fees and costs of title evidence.

23, Release. Upzuvayment of all sums secured by this Securily Instroment, Lender shall release this Security
Instrument. Borrower sha'l pey any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but ondy if theder is paid to a third party for services rendered and the charging of the fee is permiited
under Applicable Law,

4. Waiver of Homestead! Ivarcordance with Winols law, the Borrower hereby releases snd waives all rights
under and by virtue of the Itineis Homestoed exemption laws,

15, Plavement of Collateral Pritection Insuranes. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower ( apreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrovrer's sollateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may aof pay any claim that Boerower makes or any claim that s made
against Borrower in connection with the collateral. Beirower way later cancel any msurance purchased by Lender,
but only after providing Lender with evidence that Botvowss bas obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the<oliateral, Borrower will be responsible for the costs of
that insurance, inchuding interest and any other charges Lendes Gy impose in conuection with the placement of the
insurance, until the effective date of the cancellation or expiration’of the msurance. The costs of the insurance may
be added to Borrower's total cutstanding balance or obligation, The ¢l of the insurance may be more than the cost
of msurance Borrower may be able to obtain on ifs own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants confained in this Security

; NMW ; {
e s ) i
’ . e T

— (Seal) oAttt (5o

~Horroiver MEGHAN A ALVARADD Barrower

V7 e (Sl : e (Bl
' ~Borrower " Borrower

. {Seal)
-Borrower

Witness: Witness:

ILLINDIS FHA MORTGAGE - MERS o R —
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[Space Below This Line For Acknowledgment] -

State of ~ ILLINQIS )
) $s.

County of COCK

1 Aj\% m E ‘‘‘‘‘ (\Z@V)J% cortify that

(here give name of offictr and his official title e)

ANGEL I, ALVARADO. AND. MEGHAN A ALVARADO

{name of grantoe, dod if acknowledged by the spouss, his or her name, and add "his or her spouse’)

personally known fo me tWoe the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persop,and acknowledged that e (she or they} signed and delivered the instrument
as his (her or their) free and voluntary as;-for the uses and purpeses therein set forth.

Dated: ____ :}"” w‘%f“é iﬁ;

NICOLE CAPUTO

Oficial Sea al 1
Wotary Public state of | ?39};(323
My ﬂummissaon Exmfes Jun

{Seal)

Loan Orlglnator BRAD BODEN #031.0014045, NMLSR ID 221841
Loan Originator Organlzatu}ﬂ A&‘\T MOR‘I‘GAGE SERVEC&S INC NN‘LSR 1D 15231
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Loan Number
FHA FIXED INTEREST RATE RIDER

FHA Cage No.: 138-0231412-703

20180628011

Date: JULY 31, 2018
Lender: A & N MORTGAGE SERVICES, INC.

Borrower: ANGEL L ALVARADO, MEGHAN A ALVARADC

THIS I XED INTEREST RATE RIDFR is made this  31st day of JULY, 2019
and is inedeprrated into and shall be deemed to amend and supplement the Mortgage {the "Security
Instrument”) 7t the same date given by the undersigned {the *Borrower™} to secwre Borrowar's note (the
"Note") of even daie herewith, to & & ¥ MORTGAGE SERVICES, INC.
(the "Lender™), covering the Property
described in the Security/Instrument and located at:
1740 N-T9TH CT, EBELMWOOD PARK, ILLINOIS 80707

[Property Address]

ADDITIONAL COVENANTS, T addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fucieor covenant and agree as follows:

Notwithstanding anything to the contrary set firth inthe Sccurity Instrument, Borrower and Lender herehy
agree to the following:

Borrower owes Lender the principal sum of THREE WUNDRED FOUR THOUSAND THREE HUNDRED
EIGHTY-FIVE AND 60/100 Dollars (U.S. § 304,385, 00 )
at the rate of 3.750 %.

BY SIGNING BELOW, ﬁf}}%m&iy sewepls and agrees to the terms and covenants contained in this Fixed
Interest ??j;m Ridet. ,éf ;f?

yﬁm 7 éa;’mfmw (= "

~Borrower MEGHAN A ALVARADC ~B{3r: ower
~ {Seal) feal}
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrowes

ILLINOIS FHA FIXED INTEREST RATE RIDER
ILFHAFIRRDR  (5/28/12
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LEGAL DESCRIPTION

LOT 98 IN NORTH OF RIVER FOREST WOODED HOMESITES, A SUBDIVISION OF
THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT A POINT IN THE WEST LINE OF
SAID SOUTHWEST 1/4,799.25 FEET NORTH OF THE SOUTHWEST CORNER
THEREOF, RUNNING THENCE EAST 1,329.8 FEET ON A LINE PARALLEL WITH
THE SOUTH LINE OF SAID SECTION, TO THE EAST LINE OF THE WEST 122 OF
THE SOUTHWEST 14, THENCE NORTH 798.71 FEET ALONG SAID EAST LINE,
THENCE WESTERLY 1,329.83 FEET TO A POINT IN SAID WEST LINE 798.71 FEET
NOKTH ¥ FHE PLACE OF BEGINNING, MEASURED ALONG THE SAID WEST
LINE; THENCY SOUTH ALONG SAID WEST LINE TO THE PLACE OF
BEGINNING; EN CO0OK COUNTY, ILLINOIS.

COMMONLY KNOWN AS:1740 N, 79th Court, Elmwood Park, IL 60767

PERMANENT INDEX NUMBER: 12-36-313-009-6000



