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This Instrument Prepared By:
Taina Vallejo

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

Alier Recording Retrn To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640
Loan Number: 152599025

Loan Numbex: 192559025

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399021150535 MERS Phone: 888-679-6377

DEFINITIONS

Waords used in multiple sections of this documdntars defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instroment" means this document. whiciy is dated JULY 30, 2019 . together
with all Riders to this document.

(B) '"Borrower"is MARIA ROWENA R RAMOS AND ALFXANDER M FLORES, WIFE AND

HUSBAND

Barrower is the mortgagor under this Seeurity Instrument

(€C) "MERS" s Martgage Elecirome Registration Systems. Inc. MERS is a sepatate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns, NERS is the mortgapee under this Sccurity
Instrument. MERS is organized and existing under the laws of Delaware, and has an addvess ond telephone number
of .O. Box 2026, Flint, MI 48501-2026, tel, (388) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION arganized
and existing under the laws of  DELAWARE :
Lender's address is 3940 N RAVENSWOOD, CHICAGO, TLLINOIS 60613

(E) "Note'"means the promissory note signed by Borrower and dated  JULY 30, 2019
The Note states that Borrower owes Lender FIVE HUNDRED TWENTY THOUSAND AND 00/100

Dallars (U.S. $ 520,000.00 } plus interest.
Borrower has promiscd to pay this debt in regutar Periodic Payments and to pay the debt in fult not later than
AUGUST 1, 2048

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Zsrrsz
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(F)  "Property” means the preperty that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and kate charges due under
the Note. and all sums due under this Scecurity Instrument, plus interest,

(ED ""Riders™ means all Riders to this Security Instrument that are execuied by Borrower. The following Riders are
to be executed by Borrower [check box as appheable]:

] Adjustable Rate Rader Planned Untt Development Rider
(] Balloon Rider [ Biweckly Payment Rider

(] 1-4 Family Rider [t Second ilome Rider

[ Condominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable’ L acans all controlling applicable federal, state and local statutes, regulations, ordinances and
adminsstrative rules androrders (that have the effect of law) as well as all applicable final, nan-appealable judicial
opinions,

() "Community Associaiiun Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower orthe Property by a condomintum association, homeowners associatton or similar
organmization,

(K) "Elcctronic Funds Transfer” meaos any transfer of funds, other than a transaction origimated by check, draft,
or similar paper instrument, which is initiat:d farough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authdriz: 2 financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transies, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items” means those ilems that are descrived i Section 3.

(MY "Miscellancous Proceeds' means any compensation, scetiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverugds,deseribed in Section 3) for: (i) damage to, or
destruction of! the Property; (i1) condemnation or other taking of 2l 4o any part of the Property; (iil) conveyance in
ticu of condemnation: or (iv) misrepresentations of, or omissions as to e value and/or condition of the Property.
(N) "Mortgage Insuranee means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Perindic Payment" means the regularly scheduled amount due for (Sprincipal and interest under the Note,
plus (i1} any amwounts under Section 3 of this Security Instrument.

(P "RESPA™ means the Real Estate Settlement Procedures Act {12 U.S.C. §26d L seq. 3 and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim¢ to siue, or any additional or
successor legislation or regulation that governs the same subject matter.  As used inwtins Security Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard to a " lederally (elated mortgage loan”
even i the Loan dees not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower'™ means any party that has taken title o the Property, witetlier.or not that
party has assumed Barrower's abhigations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Instrument secures to Eender: (1) the repayment of the Loan, and all renewals, extensions and madifications

of the Note: and {11) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nonminee for Lender and Lender' s

successors and assigns) and to the successors and assigns of MERS the following deseribed property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 /01 Page 2 of 14
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-04-220-076-0000

which curreptly has the address of 1217 N SEDGWICK ST
[Strect]
CHICAGO . Hlinois 60610 {"Property Address"):
[City] [Zip Code|

TOGETHER WITH al /the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures-iow or_hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumelt. /A'iof the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MER.E holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with 1aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any orfall bf those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqiired o1 Lender including, but not limited to, relcasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is fawhully seised of the Cstaws hereby conveyed and has the right
lo mortgage, grant and convey the Property and that the Property is weneambered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
(o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use arnd nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security nstrument covering real property,

UNIFORM COVENANTS. Borrawer and Lender cavenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and mterest on, the debt evidenced by the Note and any prepayment charges.and lae
charges due under the Note.  Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Sccurity Instrimment shalk be made in U.S. currency. Fowever, 1f any check or other
mstrument received by Lender as payment under the Note or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following Torms, as selected by Lender: () cash: (b) money arder; (¢) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality. or entity: or {d) Electronic Funes Transfer.

Pavments are deemed received by Lender when received at the tocation desigrated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Z5m50s
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender 15 not
obligated to apply such payments at the time such payments are accepted. W each Periodic Payment is applied as of
its scheduted due date, then Lender need not pay interest on unapplied funds. Lender may hotd such unapplied tunds
undil Borrower makes pavment to bring the Loan current. 1{ Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be
applied 1o the owstanding principal balance under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sceurity Instrument or performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this- Section 2, all pavmems
accepled and-anplied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in th< osder in which it became due,  Any remaining amounts shall be applied first to late charges, second
lo any other amowsis'due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receivéea payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late-shaige due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Pagmwent is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess extsts after the paymen isarplicd to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied {irst to any prepayment charges and then
as described in the Note.

Any application of payments, nsurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpene the due date, or cllangeshe amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shai pay to Lender on the day Periodic Payments are due under the
Note, until the Note 1s paid in full, a sum (the "Funds!} to\nrovide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over 1his Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Prajetty, if any; (¢) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insuranceqpemiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiumsdnaccordance with the provisions of Section 10.
These items are called " Escrow ltems.™ At origination or at any time duting (he term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escroyved by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to ender all notices of amounts tw be paid
under this Section.  Borrower shall pay Lender the Funds for Escrow llems wiiess Lender waives Borrower's
obligation: to pay the Funds lor any or all Escrow llems.  Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow [tems atany time. Any such waiver may only bein writing. Inthe event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencng such payment
within such time period as Lender may require. Berrower's obligation to make such payments and 1o provide receipts
shall for all purposes be deemed 10 be a covenant and agreement contained in this Security [nstrumengs as the phrase
"covenant and agreement” is wsed i Section 9. If Borrower 15 obligated to pay Escrow Items directiz, presuant to
a warver, and Borrower fails to pay the amount due for an Eserow ftem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shatl then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Eserow ltems at any time by o notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow {tems or etherwise in accordance with Applicable Law,

ILLINOIS - Single Family - Fannic Mag/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagic €Ex
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an mstitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Eserow [tems no later than the time specified under RESPA.  Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the [scrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such o charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds.  Borrower and Lender can agree
in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall natify Borrower as required by RESPA, and Borrower shall pay e Lender the amount recessary to make
up the sholtags in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held inZseraw, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lenderihe amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments

Upon payment in fvir4€ all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
arty Funds held by Lender.

4. Charges; Liens. Burrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priorisy.ever this Sccurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay il em in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower:
{a) agrees in wriling to the payment of the obhyation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreemici; (b) contests the lien in good faith by, or defends against
enforcement of the Jien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such.nrececdings are concluded; or (¢) secures from the holder
of the hien an agreement satisfactery to Lender subordinating the lien to this Sceurity Instrument.  1f Lender
determines that any part of the Property is subject to a hen wiaidncan attain priority over this Security Instrument,
Lender may give Borrower a natice identilying the lien. Within 15 divs of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sev i above in this Section 4,

Lender may reguire Borrower to pay a one-time charge for a real estattan verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxiting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended “ovarage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires instnance. This insurance shall be
mamtained 1 the amounts (incloding deducuble levels) and for the periods that Lendey requires. What Lender
requires purstant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's chuice Avbich right shall
not be exercised unreasonably.  Lender may require Borrower to pay, in connection with this Loan, Zither: {a) a one-
ume charge for {leod zone determination, certification and tracking services: or (b) a one-time charge (or flood zone
determination and certification services and subsequent charges each tme remappings or similar changes decar which
reasonably might affect such determination or cerufication. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conneetion with the review of any flond zone
determmation resulting from an objection by Borrower.

I¥ Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property. against any risk, hazard or lability and might provide greater
or lesser coverage than was previousty in eftect. Borrower acknowtedges that the cost of the insurance coverage so
oblained might significantty exceed the cost of insurance thai Borrower could have obtained. Any amounts disbursed

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dchagic € Rz
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by Lender under this Section 3 shall become additienal debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender 1o Borrower requesting paynent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shalt include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiwms and renewal notices.  1f Borrower obtains any
form of insurance coverage. not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee.

In the event of Toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of losgaif net made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proaceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the resteration or repair is economically feasible and Lender's securily is not lessened.
During such repai~a=id restoration period. Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity.<e, inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such insgection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scrics of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicaole Law requires interest (o be paid on such insurance proceeds, Lender shall nol be
required to pay-Borrower any interest orearmings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid opteaf the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property. Lender‘eay file, negotiate and settle any available insurance ctaim and
related matters.  [f Borrower does not respond within 34 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate andhgettle the claim. The 30-day period will begin when the
notice 15 given. In either event, or if Lender acquires the Frapeity under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 10 any insurance procecds"in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (h) any other of Baricwer's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies/covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurande proceeds either to repair or restore the
Property or to pay amounts unpaid under the Nate or this Security Instrumant,_svhether or not then due.

6. Occeupancy. Borrower shall eccupy, establish, and use the Property a¢ Borrower's principal residence
within 60 days afier the execution of this Sccurtty Instrument and shall continue to eceriy the Property as Borrower's
principal residence for at least one year alter the date of occupancy, unless Lender othe! wisa agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist wiich are beyond Borrower's
control.

7. Preservation, Vaintenance and Protection of the Property; Inspections. Borrower saallinot destroy,
damage or impair the Property. allow the Property to deteriorate or comnut waste on the Property.” Whether or not
Borrower is residing m the Property. Borrower shall mamtain the Property in order to prevent the Property from
detertorating or decreasing in valuve due 1o its condition.  Unless it is determined pursuant to Section 5 that vepair or
restoration is nol economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid 1n connection with damage to, or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 1t the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower®s obligation for the completion of such repair
ar restoration,

LLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fiemns
Form 3014 1/01 Page € of 14 www. docmagic.com



1921749513 Page: 8 of 20

UNOFFICIAL COPY

Lender or its agent may make reasonable entries upon and inspections of the Property. [ it has reasonable cause,
Lender may inspect the interior of' the improvements on the Property. Lender shall give Borrower notice at the time
ol or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application.  Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entitics acting at the direction of Borrower or with Burrower's knowledge or consent gave
materiatly false, misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with
material infermation) in connection with the Loan.  Maerial representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument. 1 (n)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigmficantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a preceeding in bankruptey, probate, for condemnation or forfeitre, for enforcement of a lien which may
attain priofitysver this Security Instrument or o enforce laws or regulations), or {c) Borrower has abandoned the
Property, ther/Lesder may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights’vader this Security Instrument, inchuding protecting and/or assessing the value of the Property,
and securing and/gr t=piming the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a tien whichhasriority over this Security [nstrument; {b) appearing in court; and (c) paying reasonable
attorneys' fees to protect 1is ntgrest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy prezceding,  Securing the Property includes, but is not limited to, entering the Property to
make repairs, change focks, replaze or Lboard wp doors and windows, drain water from pipes, ¢liminate building or
other code violations or dangerous conditiens, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Leader incurs no liabnlity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sceurity Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender toBomrower requesting paynient.

If this Security Instrument is on a leasehold, Burroyeer shall comply with all the provisions of the leasc.
Borrower shall not surrender the leasehold estate and interestz herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lendes, alter or amend the ground lease.  1f Borrower
acquires fee titke to the Property, the leasehold and the fee title shzit 2ot merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Morlgage Insurance as 2condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage [nsurance in eftect £, for any reason. the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage iGsurer that previously provided such
msurance and Borrower was required to make separately designated payments toviard the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially eouwvalent 1o the Mortgage
[nsurance previously in effect. at a cost substantially equivalent to the cost to Borrowero the Mortgage Tnsurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantally cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the scperaraly designated
payments that were due when the mnsurance coverage ceased o be in effect. Lender will accept. use’arid retain these
payments as a non-refundable Toss reserve in licu of Mortgage Insurance. Such loss reserve shall be nén-refundable,
notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender shall not be required to pay Bosroaver any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, 18 obtained. and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and Borrower was
required 1o make separately designated payments toward the premiums for Mertgage Insurance, Borrower shall pay
the premiums required to mairtain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing [or such termination or until termination is required by Applicable Law. Nothing in this Section
10 aftects Borrower's obligation to pay mterest at the rate provided in the Note,
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Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
i Borrewer does not repay the Loan as agreed.  Borrower is not a party to the Mortgage [nsurance,

Mortgage insurers evitluate their total risk on all such insurance in foree from time to time. and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party (or partics) to these agreements.  These
agreements may require the mortgage insurer 1o make payments using any source of funds that the morigage insurer
may have available (which may include funds obtaied from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another imsurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterizedas) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modilying
the mortgage insurer's risk, or reducing losses. If such agreement pravides that an affiliate of Lender takes a share
of the insuress risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive ranswance.”  Fuether:

(a) Any’spch agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or amotiter terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insaaeniec; and they will not entitle Borrower to any refund.

(b) Any such ageeerients will not affect the rights Borrower has - if any - with respect to the Mortpage
Insurance under the Homegwaers Protection Act of 1998 or any other law. ‘T'hese rights may inelude the right
to receive certain disclosures, to_request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated Gwtorzatically, and/or to receive arefund of any Mortgage Insurance premiums
that were uncarned at the time of sach #ancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscetlancous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellanzouvs Proceeds shall be applied 10 restoration or repair of the Property.
if the restoration or repair is economically feasible find Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work-kaz-been completed to Lender's satistaction, provided that
such inspection shall be underiaken promptly. Lender may p2y for the repairs and restoration in a single disbursement
or 1 a series of progress payments as the work 1s completed. Jsitess an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, [paer shali not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds.  1f the restoraiion”or repair is nol economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be apphied o the sums secured by this Security
Instrument, whether or not then due, with the excess, it any, paid to Borrowear./such Miscellancous Proceeds shall
be aﬁplic(l in the order provided for in Scection 2.

In the event of a total taking, destruction, or loss in value of the Property, the'Miscellancous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid to
Borrower.

I the event of a partial taking, destruction, or loss in value of the Property in which e fmr- market value of
the Property immediately before the partial taking, destruction, or loss in value is equal (o or greder han the amount
of the sums seeured by ihis Security Instrument immediately betore the partial taking, destniction,<ondoss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument skall ve reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: () the total amount vl e sums
secured immediately before the partial taking, destruction. or loss in value divided by (b) the fair market value of the
Property immediately before the partal taking, destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vahe of
the Property immediately before the partial taking, destruction, or lass in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or il alter notice by Lender to Borrower that the Oppasing Party {as
defined in the rext sentence) offers to make an award to settle a claim Jor damages, Borrower [ils to respond w
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds enther Lo restoration or repair of the Property or to the sums sceured by this Security Instrument, whether
or nat then due, “Opposing Party™ means the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds,

Borrower shail be in default 1f any action or proceeding, whether civil or eriminal, is begun that, in Lender's
Judgment, could result in forfeiure of the Property or other material tmpairment of Lender’s interest in the Property
or rights under this Security [nstraient. Borrower can cure such a default and. il aceeleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender' s
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument.  The proceeds of anv award or claim for damages that are autributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Migzallaneous Procceds that are not applied 1o restoration or repair of the Property shall be applied in the
order providedsor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amdrtization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Successor in Intercsiol Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shailot be required 1o commence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend time1o) payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any-dcmand made by the origimai Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exerciting guy right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Suecessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or precludd the exercise of any right or remedy.

13. Joint and Several Liability; Co-signirs; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall bejoirt 2ixd several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Propelty under the terms of this Security Instrument, (b) is not
personally obligated to pay the sums secured by this SeurityInstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any aecommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Sectien 18, any Successor in Jntceest of Borrower who assumes Borrower's
obligations under this Sceurity instrument in writing, and is appravea bvtzender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower” s obligations and hability
under this Security Iinstrument unless Lender agrees to such release in writing. 12e covenants and agreentents of this
Security Instrument shall bind {except as provided i Section 20) and benefit th wviceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed i connection with Borrower's
defauit, for the purpose of protecting Lender's imterest in the Property and rights weder this Sceurity Instrument,
including, but not limited to. attorneys™ fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in tus Security Instrument 1o charge a specific fee to Borrower/shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohisiwes bysthis Security
Instrument or by Applicable Law.

If the Loan is subject (o a law which sets maximun loan charges, and that law is finally interpreted o that the
interest or other loan charges collected or to be collecied in connection with the Loan exceed the permited limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted himit:
and (b) any sums already collected from Borrower which exceeded permitied limits wilt be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paynient
to Borrower. 11 a refund reduces principal. the reduction will be treated as a partial prepayment withoul any
prepayment charge {whether or not a prepayment charge ts provided for under the Note).  Borrower's acceplance of
any such refund made by direct payment 1o Borrower will constiute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. Al notices given by Borrower or Lender in conneetion with this Security Instrunient must be in
writing.  Any notice to Borrower in connection with this Security Instrument shatl be deemed to have been given to
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Borrower when mailed by first class mail or when actually detivered to Borrower's notice address if sent by other
means. Notice o any une Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address.  1f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrewer shall only report a change of address
through that specificd procedure. There may be only one designated notice address under shis Security Tnstrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conncetion
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
Wany notice required by this Sceurity Instrument is also required under Applicabie Law, the Applicable Law
requirement will satisfy the corresponding reguirement under this Security Instrument.

16. Gozerning Law; Severability; Rules of Construetion. This Security Instrunent shall be governed by
federal Taw"and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sccurity lrstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impli<itly, aflow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a preinbiogas against agreement by contract. In the event that any proviston or clause of this Security
ts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whigh can be given effect without the conflicting provision,

As used in this Securiiy/instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminire gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c¢) the word "may” gives‘sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower Shall'be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Boaeticial Interest in Borrower,  As used in this Section 18, "Interest in
the Property" means any legal or beneficial mterect a the Property, ncluding, but not limited to, those beneficial
interests transferred in a bond for deed, contract fer tced, installment sales contract or escrow agreenent, the intent
of which is the transfer of title by Borrower at a futuredate to a purchaser.

I all or any part of the Property or any Interest innshe-Property is sold or transterred (or 1f Borrower is not a
natural person and a beneticial interest in Borrower 1s sola2i fransterred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums securad b this Security Instrument. However, this option
shall not be exercised by Eender il such exercise s prohibited by Apriicable Law.

If Lender exercises this option. Lender shall give Borrower notice-of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordangawith Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1 Borrower fuils to'payAnese sums prior 1o the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrumént without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain vanditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (1)
five days betore sale of the Property pursuant to Section 22 of this Sceurity Instrument; (b)Y such other period as
Applicable Law might specity for the terminaton of Borrower' s right to reinstate; or (¢) entry of @juseoeent enforcing

Instrument or the Note con

this Security Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which thénavould be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defaul:_of ~ay other
covenants or agreements: () pays all expenses incurred in enforcing this Security Instrument. inclwding. but not
limited to, reasonable attorneys' fees, property inspection and valuation fees. and other fees incurred for the purpose
ol protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Barrewesr' s obligation to pay the sums secured by this Security Instrument, shali continue unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (¢) certified
check, bank check. treasurers check or cashier's check, provided any such check is drasn upon an institution whose
deposits are insured by a federal agency, isstrumentality or entity; or (d} Electronic funds Transfer. Upon
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reinstatement by Borrower. this Security [nstrument and obligations secured hereby shail remain fully effective as it
no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partial interest in the Note
(together with this Security Instrument) ean be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicimg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. I thereis a change ot the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 11 the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower il remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note prichaser unless otherwise provided by the Note purchaser.

Neither Sorrewer nor Lender may commence, join, or be joired to any judicial action (as either an individual
litigant or the memUerof a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the otherypariy has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Leneler has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such allegzd lireach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective aciici. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will bardeemed to be reasonable for purposes of this paragraph.  The notice of
acceleration and opportunily to cure‘given-to Borrower pursuant o Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shail be deemed (o satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used il this Section 21 {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleumyproducts, toxic pesticides and herbicides, volatile solvents,
materials contaming asbestos or formaldehyde, and racisactive matenials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is locatedis relate to health. safety or environmental protection;
(c} "Environmenial Cleanup” includes any response action,seriedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condittion" meass o condition that ¢an cause, contribute to, or
otherwise trigger an Environmenial Cleanup.

Borrawer shall not cause or permit the presence, use. disposal, storage! orelease of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on or in the Property. Borrawes shall not do, nor allow anvone clse
lo do, anything affecting the Property (a) that is in violation of any Envirotmwental Law, (b) which creates an
Environmentat Condition, or (¢} which, due to the presence, use, or release of « Hazardous Substance, creates a
condition that adversely affects the value of the Property.  The preceding two seniences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thatare generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (includinz, but not limited to,
hazardous substances in consumer products).

Borrower shali promptly give Leader written notice of (a) any investigation. claim. demandAawswt or other
action by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, inclucing but not
limited to, any spilling. Teaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition ciused by the presence, use ar release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower leams, or is notified by any governmental or regulatory anthority, or any private party, that
any removal or other remedianon ol any Hazardous Substance aftecting the Property 1s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envirormmental Law. Nothing herein shalt create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Sccurity Instrument {but not prior to acceleration under
Scction E8 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (v) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums sceured by this Security Instrument, foreclosure by judicial
procceding and sale of the Property, The notice shall further inform Borrewer of the right to reinstate atter
acceleration and the right to assert in the foreelosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 11 the default is not cured on vr before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument »ithout further demand and may foreclese this Security Instrument by judicial procceding, Lender
shall be eiititizid to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to5 reasonable attornevs’ fees and costs of title evidence,

23, Releases Epon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument, Borrgws: sliall pay any recordation costs.  Lender may charge Borrower a fee for releasing this Security
Instrument, but only il thedee.is paid to & third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestcad, In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [Hinoid hemastead exemption laws,

25. Placement of Collateral Frotestion Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrowlr's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases inay not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collaterald Borrower may later cancel any insurance purchased by Lender,
but enly after previding Lender with evidence that Borsower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the sollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lend<ranay impose in conneclion with the placement of the
insurance, until the effecuve date of the cancellation or expiradon G the insurance. The costs of the ingurance may
be added to Borrower's total cutstanding balance or abligation. Th< costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

7’7444}:'\/ V,MML A /(-ﬁ/VVIV/ {Seal) A‘LEYMDEI M. beplgg (Seal)

Maria Rowena R Ramos -Borrower Alexander M Flores -Borrower
Wilness ) Witness
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[Space Betow This Line For Acknowledgment]

State of ILLINOIS

) 8.
County of Cook

I M g i certify thal

Uhctn give name o ofhcu and s ofhaal title)

Maria Rowzna R Ramos AND Alexander M Flores

(name of grantor; aadif acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to-be the same person whose name is (or are) subscribed 1o the foregeing instrument,
appeared before me this day in pe-seisand acknowledged that he (she or they) signed and delivered the instrument

as his (her or their) free a lugtys @:', for the uses and purposcs therein set forth.
\
T

Dated:

[Signature Uf“l')

QFFiCIAL SEAL

(Seal) MIREYA SANTIAGO |
NOTARY PUBLIC - STATE CF ILLINQIS ]
MY COMMISSION EXPIRES:05/04/24 ‘J
PREMIER TI{TLE
1000 JORIE BLVD., SUITE 136
OAK BROOK, IL 60523
§30-871:2111

Loan Originator: Patrick Hughes, NMLSR ID 408588
Lear Originator Organization: Guaranteed Rate, Inc, MNMLSR ID 26121
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Lean Number: 152599025

FIXED INTEREST RATE RIDER
Date: JULY 30, 2019
Lender: GUARANTEED RATE, INC.

Borrower(s): Maria Rowena R Ramos, Alexander M Flores

THIS FIXED INTEREST RATE RIDER is made this  30th day of JuLy, 2019
and te/incerporated mto and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securtty Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower" to secure repayment of the Borrower's fixed rate promissory note (the "Note') in favor of
GUARANTEE]” R.TE, INC.
{the "Lender™y. THCSecurity Instrument encumbers the property more specifically described in the Security
Instrument and locates s

1217 N.SEDGWICK ST, CHICAGO, ILLINOIS 60610
[Property Address|

ADDITIONAL COVENANTY. Inlxddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fartiier covenant and agree as follows:

A. Definition ( E ) "Note" of thess<curity Instrument is hereby deleted and the following
provision is substituted in its place in the Sccurity Instrument;

{ E ) "Note" means the promissory note signed ty-theBorrower and dated JULY 30, 2019
The Note states that Borrower owes Lender FIVE QUNONED TWENTY THOUSAND AND 00/100

Dollars (U.S. § 520, 000.00 )
plus interest. Borrower has promised to pay this debt in regular Teriodic Pavments and to pay the debt in
full not later than  AUGUST 1, 2049 at the'raie of 3.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Fixed
Interest Rate Rider.

Wﬁm (Scal} AWA#‘)ﬂl . Ff"@ (Seal)

Maria Rowena R Ramos -Borrower Alexander M Flores -Borrower
{Seal) (Seal)

-Borrower -Borrower

{Seal) (Seah)

~Borrower -Borrower
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Loan Number: 192599025

1217 N SEDGWICK ST
APN: 17-04-220-076-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
JULY, 2019 . and 15 incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust, or Security Deed (the "Security Instrument™) of 1he same date,
given by the undersigned (the "Borrower”) to secure Borrower's Note to GUARRANTEED RATE,

INC., A DELAWARE CORPORATION
{the "Lepder") of the same date and covering the Property described in the Security Instrument and located at:

1217 N SEDGWICK ST, CHICAGO, ILLINOIS 60610
[Property Address|

The Property includes_4ut is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certair’cemmon areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS QF RECORD

(the "Declaration™). The Property is a part of a plannedapit development known as

TOWN VILLAGE

[Name of Planned Unit Developrier(l

(the "PUD™). The Property also includes Borrower's interest in the hameoeners association or equivalent
entity owning or managing the common arcas and facilities of the PUD (the QFamers Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. DBorrower shall perform all of Borrower's obligations under/the PUD's
Constituent Documents, The "Constituent Documents™ are the (1) Declaration; (i1) articles of incororation,
trust instrument or any equivalent document which creates the Owners Association; and {111) any by-laws or
other rules or regulations of the Gwners Associatton.  Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which 1s sausfactory to Lender and

MULTISTATE PUD RIDER--Single Family DocMagic € amms
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which provides surance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender waives the
provision in Section 3 for the Perivdic Payment o Lender of the yearly premivm installments for property
msurance on the Property; and {i1) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the [oan.

Borrower shall give Lender prompt notice ol any lapse in required property insurance coverage provided
by the master or blanket policy.

In_thezvent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the-Property, or to common areas and {acilities of the PUD, any proceeds payable 1o Borrower ase
hereby assigined and shall be paid w Lender. Lender shatl apply the proceeds 10 the sums secured by the
Security Instrurient, whether or not then due, with the excess, if' any, paid to Borrower.

C. Public Liakiiity Insurance. Botrower shall take such actions as may be reasonable to insure
that the Owners Association.maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The pracesds of any award or claim for damages, direct or consequential,
payable to Borrower in connection vith any condemnation or other taking of all or any part of the Property
or the common areas and facilittes of thz PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Suctlprosceds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall =i except after notice to Lender and with Lender's
prior written consent, cither partition or subdivide the“Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termization, required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by zondemnation or eminent domain; (i} any
amendment to any provision of the "Constituent Documents” if the-provision is for the express benefit of
Lender; (ii1) termination of professional management and assumption’of velf-management of the Owners
Association: or (iv) any action which would have the effect of renaering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. 1 Borrower does not pay PUD dues and assessments when fue, then Lender may pay
them.  Any amounts disbursed by Lender under this paragraph F shall become additonal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms Of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payalie] vithanterest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

MM/WVI/W/\/ (Seal) /ébﬂ(wbﬂl M-_Fredss {Seal)

Maria Rowena R Ramos -Borrower Alexander M Flores -Borrower
/X {Seal) (Seal)

~Borrower -Borrower

{Sea’) (Seal)

-Borrowur -Borrower
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EXHIBIT "A"

Legal Descripticon
File No.: 2019-00380-PT

PARCEL 1: LOT 16 IN OLD TOWN VILLAGE EAST, BEING A SUBDIVISION IN THE WEST HALF OF THE
NORTHEAST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS, USE AND ENJOYMENT FOR THE BENEFIT OF
PARCEL 1 AS CREATED BY DECLARATION OF EASEMENTS RESTRICTICNS AND COVENANTS FOR QLD
TOWN VILLAGE EAST HOMEOWNERS ASSOCIATION RECORDED AS DOCUMENT NUMBER (322519031,
AND BY THE COMMON EASEMENT AGREEMENT RECORDED AS DOCUMENT NUMBER 0322519030.
COMMONLY KNOWN AS: 1217 N. Sedgwick Street, Chicago, IL 60610

PERMANENT INDEX N1 17-04-220-076-0000

Exhibit A (Legat Description) 2019-00380-PT



