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AUVJISTABLE RATE
HOME EQUITY CON', ZRSION SECOND MORTGAGE

THIS MORTGAGE ("Security Instrument” or "Secand. Security Instrument”) is given on July 25, 2019
(‘Date”). The mortgagor is Mary E. Kessler, as Tost2e of the Mary E. Kesslor Revocable Trust
dated September 2, 2006 whose address is 6134 N 'URKWOOD AVE, CHICAGO, IL 60646-5024
("Borrower”), The term Botrower does not include the Botroar.'s successors and assigns. This Security |
" Insfrument is given to the Secretary of Housing and Urban Davalepment, whose address is 451 Seventh
Street, SW, Washington, DC 20410 ("Lender" or "Secretary"). Loirower has agreed to repay and
warrants to Lender amounts which Lender is obligated to advance, Inciuding future advances, under the
terms of a Home Equity Conversion Mortgage Adjustable Rate Loar ajreement ("Loan Agreement")
dated the same date as this Security Instrument, The agreement to repay is evidenced by Borrower's
Note dated the same date as this Security Instrument ("Second Note"), This Security nstrument secures
to Lender: (a) the repayment of the debt evidenced by the Second Note, with interest, and all renewals,
extensions and modifications of the Second Note, up to a maximum principsi amount of EIGHT
HUNDRED EIGHTY FIVE THOUSAND AND NOM00 Dollare {U.S. $885,000.00); (2)-‘n= payment of all
other sums, with interest at the note rate of FOUR AND 1581000 percent (4.158%) per year, advanced
under Paragraph 5 to protect the security of this Security Instrument or otherwise due under the terms of
this Security Instrument, and (¢} the performance of Borrower's covenants and agreements urider this
Security Instrument and the Second Note. The full debt, including amounts described in (), (b), and (c}
above, if not paid eartier, is due and payable on October 18, 2083. For this purpose, Bomower doss
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following
described property located in Cook County, lliinois: Legal description attached herete as Exhibit A
and by this reference made a part hereof.

Parcel Number. 13-03-114-017-0000; 13-03-114-018-0000 which has the address of 6134 N

1"211146!2?4303 -
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KIRKWOOD AVE, CHICAGO, IL. 60646-5024 ("Property Address”). ’

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eassments,
rights, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is only encumbered by & First
Secyrity Instrument given by Bomower and dated the same date as this Security Instrument ("First
Security Instrument"). Borrower warrants and will defend generslly the tlﬂe to the Property against all
claims and Jemands, subject to any encumbrances of record.

THIS SECURNY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with iirated variations by jurisdiction to constitute a uniform Security Instrument covering real

property.
UNIFORM COVENANTS. Forvower and Lender covenant and agree as follows:

1., Payment of Principal anr! biterest. Borrower shall pay when due the principal of, and interest on,
" the debt evidenced by the Secrid Note.

2.  Payment of Property Charges. Burrower shall pay all property charges consisting of property
taxes, hazard insurance premiums, fleon insurance premiums, ground rents, condominium fees,
planned unit develcpment fees, homecwner's association fees, and any other special assessments
that may be required by local or state law it a fimely manner, and shall provide evidence of
payment to Lender, unlees Lender pays proparty charges as provided for in and in accordance with
the Loan Agreement.

. 3. Fire, Flood and Other Hazard Insurance, Borrower i insure all improvements on the Property, _
'whether now in existence of subsequentiy erected, ..gainst any hazards, casualties, and
contingencies, including but not limited to fire and flood, for viuch Lender requires insurance. Such
insurance shall be maintained in the amcunts and for the perinds (hat Lender requires; Lender has
the discretion to increase or decrease the amount of any insuraiice required at any time provided
the amount is equal to or greater than any minimum required by the Secretary of Housing and
Urban Development ("Secretary") Whether or not Lender imposes a food jnsurance requirement,
Borrower shall at a minimum insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the St creiary. ¥ the Lender
imposes insurance requirements, all insurance shall be camied with compzniss. approved by
, Lender, and the insurance policies and any renewals shall be held by Lender and snzil include loss
payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied fo restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied first to the reduction of any indebtedness under the Second

L “
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Note and this Sscurity Instrument and then to the reduction of the indebtedness under the First
Note and First Secwrity Instrument. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Second Note and this Security Instrument and the First
Note and First Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Inslrument or other transfer of tile to the Property that
extinguishes the indebtedness, all right, title and inlerest of Borrower in and fo insurance pdlicies in
force shall pass to the purchaser.
[

Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrawer shall occupy, establish, and use the Property as Borrower's
Princioal Residence after the execution of this Security Instrument and Borrower (or at least one
Borrower,. if nitially more than one person are Borrowers) and shall continue to occupy the
Property s Borrower's Principal Residence for the term of the Security Instrument,

Borrower shail 0! commit waste or destroy, damage or substantially change the Property or allow
the Property to dzeriorate, reascnable wear and tear excepted. Borrower shall also be in default if
Borrower, during ti:e lran application process, gave materially false or inaccurate information or

+ statements to Lenaer (or foiled to provide Lender with any material information) in connection with
the loan evidenced by the Sccond Note, including, but not limited to, representations conceming
Borrower's occupancy of the P:uperly as a Principal Residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and fee *His shall not be merged unless Lender agrees to the merger in
writing.

Charges to Borrower and Protection of L enasr’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and wmpositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time diiectly to the entity which is owed the payment. If

+ failure to pay woukl adversely affect Lender's inie:est in the Property, upon Lender's request
Borrower shall prompfly furnish to_Lender receipts .avidencing these payments. Barrower. shall .
pramptly discharge any lien which has pricrity over this $2zarity Instrument in the manner provided
in Paragraph 14{c).

If Barrower fails to make these payments or pay the property chiigas required by Paragraph 2, or
fails to perform any other covenants and agreements contained in this Security Instrument, or there
is a legal proceeding that may significantly affect Lender's rights in tre Propery (such as a
proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and l.enc'er's rights in the

* Property, including payment of property taxes, hazard insurance and other-iier.s-mentioned in
Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and chargs to Lorower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as weil as all sums due to the loan servicer for servicing activities as defined in the
Loan Agreement. Any amounts disbursed by Lender under this Paragraph shall become an
additional debt of Borrower ag provided for in the Loan Agreement and shall be secured by this
Security Instrument,

» Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a

Hek
IR
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reasonable manner and at reasonable times provided that Lender shall give the Borrower notice

prior to any inspection or appraisal specifying a purpose for the mspectlon or appraisal which must

be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is

in default, Lender may take reasonable acfion to protect and preserve such vacant or abandoned
+ Praperty without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damagas, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condemnation, shali be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedness under the Second Note and this Security Instrument, and then to the reduction
of any indebtedness under the First Note and First Security Instrument, Any excess proceeds over
an arount required to pay all outstanding indebtedness under the Second Note and this Security
Instrument and the First Note and First Securlty Instrument shall be paid to the entily legally
entitled thorato,

B. Fees. Lendei riav collect fees and charges authorized by the Secretary.

9, Non-Borrowmg Spouse. Borrower N/A is married under the laws of N/A to NJA ("Non-Borrowing
Spouse"), who i niat a Rarrower under the terms of the Second Note, Loan Agreement or this
Security Instrument.

(a)

(o)

Eligible Non-Bome vina Spouse, A Non-Borrowing Spouse identified by the Borower
who meets, and continuzs to meet the Qualifying Attributes requirements established
by the Secretary that the: Nor-Borrowing Spouse must safisfy in order to be eligible for
the Deferral Period.

Ineligible Non-Borrowing Spouss. A Non-Borrowing Spouse who does not meet the
Qualifying Attributes requirements v<izblished by the Secrstary that the Non-Borrowing

Spouse must satisfy in order to be eligitse for the Deferral Period.

10. Grounds for Acceleration of Dabt,

{a) Due and Payable - Death.

‘ (@

{ii)

Except as provided in Paragraph 10(a)ii), Lender may fequire immediate payment in
full of all sums secured by this Security Instrument if a Borrower dies and the Property
is not the Principal Resldence of at least one surviving Borrower.

Lender shall defer the Due and Payable requirement under Paragrgb. 19(a)(i) above
for any period of time (“Deferral Period”) in which a Non-Borrowing Syouse identified
in Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certiiies all of the
following conditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifstime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
oceupy, the Property as his or her Principal Residence;

c. Such Eligible Non-Borrowing Spouse has established legal ownsrship or
other ongoing legal right to remain in the Property;

| 4GEN 3
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d. All other obligations of the Borrower under the Second Note, the Loan
Agreement and this Security Instrument continue fo be satisfied; and

e. The Second Note is not eligible to be called due and payable for any other
reason,

This sub-paragraph {ii) is inapplicable or null and void if an Eligible Nan-Barrowing
Spouse is or bacomes an Ineligible Non-Borrowing Spouse at any time. Further,
during a deferral of the due and payable status, should any of the conditions for
deferral cease to be met such a deferral shall immediately cease and the Second Note
will become immediately due and payable in accordance with the provisions of
Paragraph 7(a)(i) of the Second Note.

(b) Du2and Payable ~ Sale. Lender may require immediate payment in full of all sums secured
by *iie Security Instrument if all of a Borrower's fitle in the Property (or his or her beneficial
inteter{ i a trust owning all or part of the Property) is sold or otherwise transferred and no
other Buriawer retains title to the Property in fee simple or retains a leasehold under a lease
for not less (nan 99 yeers which is renewable or a lease having a remaining period of not
less than 50 yeurs beyond the date of the 100th birthday of the youngest Borrower or retains
8 life estate (u retalning a beneficial interest in a trust with such an interest in the Property),
A deferral of due ‘ard sayable status is not permitted when a Lender requires immediate
payment in full under his Paragraph.

{c} Due and Payable with Secietary Approval. Lender may require Immediate payment in full
of all sums secured by this Secun'y tnstrument, upon approval of the Secretary, if:

{i) Property ceases to be the Frinzipal Residence of a Borrower for reasons other than
death and the Property is not the Principal Residence of at least one other Borrower; or

()  For a period of longer than twelve (12) zonsecutive months, a Borrower fails to occupy
" Residénce of at'least one other Borrower, ¢/~
{iiy An obligation of the Borrower under thig Security \nstrinnent is not performed.

' A deferral of due and payable status |s not permitted when aLzndar requires immediate
payment in full under Paragraph 10{c).

{d} Notice and Certification to Lender. Barrower shall complete and prov«ie to the Lender on
an annual basis a certification, in a form prescribed by the Lender, statiiy whether the
Property remains the Borrower's Principal Residence and, if applicable, the Principal
Residence of his or her Non-Borrowing Spousa. Where a Borrower has ideitwed a Non-
Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse quenfiss as an
Eligible Non-Borrowing Spouse, the Borrower shall also complete and provide to the Lender
on an annual basis, an Eligible Non-Borrowing Spouse certification, in a form prescribed by

' the Lender, certifying that all requirements for the application of a Deferral Pariod continue to
apply and continue fo be met. During a Deferral Period, the annual Principal Residence
certification must continue to be completed and provided to the Lender by the Eligible Non-
Bomowing Spouse. The Borrower shall also notify the Lender whenever any of the events
listed in Paragraph 10(b) and (c) occur.

Mes
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*(e) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower
whenever the loan becomes dus and payable under Paragraph 10{b} and (c). Lender shall
not have the right to commence foreclosure until Borrower has had thirty (30) days after
notice to either:

(i)  Cormect the maker which resulted in the Security Instrument coming due and payable;
or

(i} Pay the balance in full; or

' i} Sell the Properly for the lesser of the balance or ninety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

(iv) ~ Frovide the Lender with a deed in lieu of foreclosure.

(H Notice to dkzretary and Eligible Non-Borrowing Spouse. Lender shall notify the
Secretary and any Eligible Non-Borowing Spouse whenever any event listed in Paragraph
10 (b) and (c) oceurs during a Deferral Period,

(@) Trusts. Conveyance of & Borrower's interest in the Property to a trust which meets the

" requirements of the Secretary, or conveyance of a trust's interests in the Property fo a

Borrower, shall not be congidurad a conveyance for purposes of this Paragraph 10. A trust

shall not be considered an occuent or be considered as having a Principal Residence for
purposes of this Paragraph 10.

No Deficiency Judgments. Borrower shall-bave no personal liability for payment of the debt
secured by this Security Instrument. Lendet sty anforce the debt only through sale of the
Property. Lender shall not be permitied to obtain a deflciency ]udgment against Borrower if the
_Security Instrument is foreclosed. | 7 e -

+ Reinstatement. Borrower has a right to be reinstated if Lend:r 1as required iImmediate payment in
full. This right applies even after foreclosure proceedings arc.insituted. To reinstate this Sacurity
Instrument, Borrower shall correct the condition which resulted in_the requirement for immediate
payment in full. Foreclosure costs and reasonable and customary at'orney's fees and expenses
properly associated with the foreclosure proceeding shall be added to the Principal Balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations thzt it secures shall remain
in effect as if Lender had not required immediate payment in full. However, l.ender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the-coinmencement of
foreclosure proceedings within two (2) years immediately preceding the comrie:icement of a
current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different arounds in

+ the future, or (iil) reinstatement will adversely affect the priorlty of the Security Instrumert,

Deferral Period Reinstatement. If a Defewal Period ceases or becomas unavallable because a
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has
become an Ingligible Non-Borrowing Spouse, neither the Deferral Period nor the Security
Instrument may be reinstated. In the event a Deferral Period ceases because an obligation of the
Note, the Loan Agreement or this Security Instrument has not been met or the Note has bacome
eligible to be called due and payable and is in default for a reason other than death, an Efigible

AT -
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» Non-Borrowing Spouse may have a Deferral Period and this Security (nstrument reinstated
provided that the condition which resulted in the Defamal Period ceasing is corrected within thirly
(30) days. A Lender may require the Eliginle Non-Borrowing Spouss to pay for foreclosure costs
and reasonable and customary attorney's fees and expenses properly associated with the
foreclosure proceeding, such costs may not be added to the Principal Balance. Upon
reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Pericd and this Security
Instrument and the obligations that it secures shall remain in effect as if the Deferral Period had not
ceased and the Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if. (i) Lender has accepled a reinstatement of either the Deferral
Period or this Security Instrument within the past two (2) years immediately preceding the current

+ notification to the Efigible Non-Borrowing Spouse that the morlgage is due and payable; (ji)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in
the futur=; or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely

affect

the priority of the Security Instrument.

14. Llen Status.

(a)

Modlification. Fiorrower agrees to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
Is jeopardized unve: sate law {including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum perioc. under which loan advances retain the same lien priority initially
granted to loan advances ias expired) and state law permils the original lien status to be
maintained for future loan acvarces through the execution and recordation of one or more
documents, then Lender shal obian title evidence at Borrowar's expense, If the title evidence

indicates that the Property is not zncumbered by any liens (except the First Security

(b)

{c)

Instrument described in Paragraph-15(a) this Second Security Instrument and any
subordinate liens that the Lender detenwiras will also be subordinate to any future loan
advances), Lender shall request the Boncwrr to execute any documents necessary to

protect the lien status of future Joan advances. Eo/iawer agrees to execute such docurents. _ .

If state iaw does not permit the original lien status *2 be extended to future loan advances,
Bormrower will be deemed to have failed to have perforned an obligation under this Security
Instrument.

Tax Deferral Programs. Borrower shall not particicate in a rual astate tax deferral program,
if any liens created by the tax deferral are not subordinate to this ‘3ecivity tnstrument,

Prior Liens. Borrower shall prompily discharge any lien which has pricaty sver this Security
Instrument unless Borrower: (a} agrees in writing to the payment of the ctiiptinn secured by
the llen in a mannet acceptable to Lender; (b) contests in good faith the iiex by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opirion aperate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} securas
from the holder of the lien an agreement satisfactory to Lender subordinating the lien o all
amounts secured by this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a nofice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within ten (10) days of the giving of notice,

15. Relationship to First Security Instrument.

[

MEr,
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Second Security Instrument. In order to seacure payments which the Secretary may make
to or on behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and
the Loan Agreement, the Secretary has required Borrower to execute a Second Note and this
Second Security Instrument. Borrower also has executed a First Note and First Security
Instrument.

Relationship of First and Second Security Instruments, Payments made by the Secretary
shall not be included in the debt under the First Note unless:

(i)  The First Security Instrument ig assigned to the Secretary; or

(- The Secretary accepts reimbursement by the holder of the First Note for all payments
inade by the Secretary.

if the croumstances described in () or (i) occur, then all payments by the Secretary,
including interest on the payments but excluding late charges paid by the Secretary, shall be
includedin ttie 4ebt under the First Note, '

Effect on Borrowsar. V'mere there is no assignment or reimbursement as described in (b)(j)
or (il} and the Secretary males payments to Borrower, then Borower shall hot:

(i} Be required to pay ariornits owed under the First Note, or pay any rents and revenues
of the Property under Puragraph 24 to the holder of the First Note or a receiver of the
Property, until the Secretan nas required payment in full of all outstanding principal
and accrued interest under the Gecond Note; or

(i)  Be obligated to pay interest or shars appreciation under the First Note at any fime,
whether accrued before or after the pavinents by the Secretary, and whether or not

No Duty of the Secretary. The Secretary has no dugy ‘o the holder of the First Note to
enforce covenants of the Secand Security Instrument or to *ake actions to preserve the value
of the Property, even though the holder of the First Note riay’ be unable o collect amounts
owed under the First Note because of restrictions in this Paragrarn 15.

16. Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the
Borrower shall not be cbligated to comply with the covenants hersof, and Pa agraph 24 shall have
' no force and effect, whenever there is no outstanding balance under the Sacoid Wate

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising anv right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

18. Successors and Assigns Bound; Joint and Several Llability. Borrower may not assign any
rights or obligations under this Security Instrument or the Second Note, except to a trust that meets
the requirements of the Secretary. Bomower's covenants and agreements shall be joint and
several,

" Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the

1T21T114GE
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Bomower's successors and assigns will be bound to perform Bomower's obligations under this
Security Instrument.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first dlass mail unless applicable iaw requires use of another method. The
notice shall be directed to the Property Address or any other address all Borrowers jointly

« designate. Any notice to the Secratary shall be given by first class mail to the HUD Field Office with
Jurisdiction over the Property or any other address designated by the Secretary. Any notice to Non-
Borrowing Spouse provided for in this Security Instrument shall be given by delivering It or by
malling it by first class mall unless applicable law requires use of another method. The notice shal)
be directed to the Property Address. Any notice provided for in this Securify Instrument shall be
deemaa, to have been given to Bomower, Lender, or Non-Borrowing Spouse when given as
providedin this Paragreph 19.

Governing "-av; Severability. This Security Instrument shall be governed by Federal law and the
law of the Junsuiction in which the Property is located. In the event that any provision or clause of

* this Security Inst-umant or the Second Note conflicts with applicable iaw, such conflict shall not
affect other provisions of this Security Instrument or the Second Note wh|ch can be given effect
without the conflicting prf-vuslon To this end the provisions of this Security Instrument and the
Second Note are daclared ‘0 he severable,

Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this
Security Instrument,

Third-Party Beneficlary. Except as sct torth in Paragraph 10(a)(ii) and only for an Eligible Non-
Borrowing Spouse, this Mortgage does na’ ani is not intended to confer any rights or remedies

* upon any person cther than the parties. Boroviar agrees that it is not a third-party beneficiary to
the Contract of Insurance between HUD and the-jinider of the First Note.

Capitalized Terms. Capitalized terms not definedir this Secunty. Instrument. shall have the .
meanings ascribed to them in the Loan Agreement,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant =ind agree as follows:

24,

T

Assignment of Rents. Borrower unconditionally assigns and trans’er to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agunts-to collect the rents and

* revenues and hereby directs each tenant of the Properly to pay the rent; to Lender or Lender's
agents. However, prior to Lender's natice to Borrower of Bomower's breac!| of any covenant or
agresment in the Security Instrument, Borrower shall collect and receive all reiis an2 revenues of
the Property as trustee for the benefit of Lender and Bomrower. This assignment of ievis constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives nofice of breach to Borower: (a) all rents received by Borrower shall be held by

Bormower as trustee for benefit of Lender only, to be applied to the sums secured by this Security

Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)

each tanant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
+ Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any

I -
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act that would prevent Lender from exercising its rights under this Paragraph 24, except as
provided in the First Security Instrument,

Lender shall not be required to enter upon, take contral of or maintain the Property before or after

» giving notice of breach to Barrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any application of rents shall not cure or waive any defaull or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full.

Foreclosure Procedure. If Lender requires Immediate payment in full under Paragraph 10,
Lender may foreclose this Security Instrument by |udicial proceeding. Lender shall be
entit! sa to collect all expenses incurred in pursuing the remedies provided in this Section
25, incivding, but net limited to, reasonable attorneys’ fees and costs of title evidence.

, kien Priort'y, The full amount secured by this Security Instrument shall have lien priority
subordinate on'y 12 the full amount secured by the First Security Instrument.

Adjustable Rate Fas.ture. Under the Note, the inifial stated interest rate of 4.158% which accrues
on the Principal Baiance nitial Interest Rate") is subject to change, ‘as described below. When the
interest rate changes, the reur adjusted interest rate will be applied td the total outstanding Principal
Balance. Each adjustment (o th& interest rate will be based upon the Interbank offered rates for one
year U.S, dollar-denominated deposits in the London market {"LIBOR"), as published on the first
business day of each week in the "M.oney Rates" section of The Wall Sireet Joumak"Index") plus a
margin. If the Index is no longer availatA=, Lender will use as a new Index any Index prescribed by
, the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations descrit2d Lalow to determine the new adjusted interest rate.
The interest rate may change on the first day o7 August, 2020, and on [X] that day of each
succeeding year [ ] the first day of each succeedin vy rionth ('Change Date") until the ioan is paid in

ful. el

The valve of the Index will be detenmined, using the most rucent Index figure available thirty (30}
days before the Change Date ("Curmrent Index"). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Cument Index. The sui of the margin plus the Current
, Index will be called the ("Calculated Interest Rate") for each Changs [ate. The Calculated Interest
" Rate will be compared to the interest rate in effect immediately prlor to the current Change Date
(“the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate caun::0t be more than
2,0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% Fiaher or lower
than the Initial Interest Rate.

[ 1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will hever increase
above NfA Percent (N/A %)

" The Calculated Interest Rate will be adjusted if necessary to comply with these rate limitation(s) and

will be in sffect until the next Change Dale. At any Change Date, if the Calculated Interest Rate
aquals the Existing Interest Rate, the interest rate will not change.

e cmnoe Dacu-nam Cemr [ (10 of 12} Winais $econd Martgage « HECM ADJUSTABLE RATE
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Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this

Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee -

for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives
" all rights under and by virtue of the llinois homestead exemption laws.

Placement of Collateral Protection [nsurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense to prolect Lenders interests in Borrower's collateral. This
fnsurrinue may, but need not, protect Borrower's interests. The coverage that Lender purchases
may not-hay any claim that Borrower makes or any claim that |s made against Borrower in
connectica with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's anc . ¢nder's agreement. If Lender purchases insurance for the collateral, Borrower will
' be responslble 1or e costs of that insurance, indudlng interest and any other charges Lender may
impose in connectcn with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's
total outstanding balancx ~r-Goligation. The costs of the insurance may be more than the cost of
Insurance Borrower may be ablz ia obtain on Its own.

Riders to this Security Instrumcnt. If one or more riders are executed by Borrower and recorded
together with this Security Instrumert, th= covenants of each such rider shall be incorporated into
and shall amend and supplement the Covenants and agreements of this Security Instrument as if

the rider(s) were a part of this Securify Instrument. [Check applicable box(es).]

[] Condominium Rider [ j~ Fianned Unit Development Rider
[ ] Shared Appreciation Rider [] Othen[Specify]

BY SIGNING BELOW, Borrower accepts and agrees to t'ie izrms and covenants contained in

this Security Insfrument and in any rider(s} executed by Borrower and recorded with it.
_/

oy
‘Mary E.'Kessler Revocable Trust
under trust ingtrument dated

September 2, 2006 to the encumbrance of, and to waivz
any rights of ownership in, the
described Property
cedenee Dmmni Centar ¢ (110112 fliincis Sacond Martgage « HECM ARJUSTABLE RATE

{Seal)

Kessler, Trustee of the
executdn of this Security Instranient
solely for the purpose of consanti
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ISpace Belgw This Line For Acknowledgment]

State of lliinois

County Q Q@V_

The foregomg instrument was acknowledged before me on S\L\‘\l 7-& —20 ko\
by_Nheavyd T R ess lugl/“

C\
{Slgnature of pcrao taking ac@
My Commissiori capires on

Origination Company: Firg* Midwest Bank
NMLSR ID: 423112

Criginator. Brady, Teress
NMLSR 1D: 1043728

Lender: Liberty Home Equity Sulutizas, Inc.
NMLSR ID: 3313

OGIALSEAL N

ROSALBAD. JO JOHNSON
: biic - State of lliinois 1
: M‘f &%Ts%wn Explres‘lcrwmﬁ{) ,,

a2
I _

AN AR

0Ca¢ema0¢em«ﬂ0mtu ] {120f 12)
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15822-19-20088-IL.

Property Address: 6134 N Kirkwood Avenue, Chicago, IL. 60646
Parcel ID: 13-03-114-017-0000 and 13-03-114-018-0000

Lot 35 {except the North Easterly 10 feet thereof) and Lot 36 (except the South Westerly 10 feet thereof) in
George F. Koester and Company's Second Addition to Sauganash, a Subdivision in Caldwells Reserve in
Township 40 North, Range 13, East of the Third Principal Meridian, according to a Plat recorded March 15, 1928
as Document 9956617, in Cook County, lllinois.

Legal Description with Address 15822-19-20008-L



