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MORTGAGE

MOGINN

Loan#: 400355213

PIN: 17-07-110-002-0000
MIN: 10085370400359213%
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ate defined in Sections 3, [1, 13, 13, 20
and 21. Certain rules reparding the usage of words uged in tiic dzoument are also provided in Section 16.

{A) "Security Instrument" means this document, which is daiud GTILY 28, 2018, together with all Ridess to this
document,

(B) "Borrower" i3 MATTHEW T. MCGINN, AN UNMARRIED MaY Borrower is the morgagor under this Security
Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepuriie corporation that is acting solely as a
aontinee for Lender and Lender's suceessors and assipns. MERS is the mortgagee nxde: this Security Instrument. MERS is
organized and existing wnder the laws of Delaware, and has an address and telephone imber of P.O. Box 2026, Flint, Mi
48501-2026, tel. (888) 679-MERS.

(D) "Lender" js LOANDEPOT, COM, LLC. Lender is a LIMITED LIABILITY COMPANY organized and existing under
the Jaws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RBMCT, Ch 52610.

(E) "Note™ means the promissory note signed by Borrower and dated JULY 25, 2019. The Note sw's {hat Borrower owes
Lender SIX HUNDRED SIXTY-SEVEN THOUSAND AND 00/100 Dollars (U8, $687, 000, 00) plus Latecest at the rate
of 4, 625%. Borrower has promised to pay this debt in regular Peziodic Payments and to pay the debt in {u!l not {ater than
AUGUST 1, 2048,

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property "

(G) "Loxn" means the debt evidenced by the Note, plus interest, any prepayment charges and late chatges due under the Nots,
and all sums due under this Security [nstrument, plus interest.

(H) "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are to be
execuied by Borrower [check box a3 applicable):

O Adjustabie Rate Rider O Condominivm Rider [ Second Home Rider
O Balloon Rider CIPlanned Unit Development Rider [ Biweekly Payment Rider
X (-4 Family Rider (I Other(s) [specify]
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(1) "Applicable Law" means all contrelling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Assaciation Dues, Fees, and Assessmenits™ means all dues, fees, assessments and other charges that are
imposed on Borrower ot the Praperty by a condominium association, homeowners association or similar organization.

{K) "Electrenic Funds Transfer'" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated throuph an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as o
order, instruct, or authorize a financizl institution to debit or ¢redit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machkine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers, ’

(L) "Escrow ltems™ means thoss iteras that are described in Section 3.

(M) "Miscellaneszaz Proceeds" means any compensation, settlement, awaed of damages, or proceeds peid by any third party
(other than insuranice proceeds paid under the coverages described in Section 5) for; (i) damape to, or destruction of, the
Property; (i) condemnaiion or other taking of all or any part of the Property; (ili) conveyance in lien of condemnation; or (Iv)
misrepresentations of, o Znsissions as to, the value and/or condition of the Property,

(N) "Mortgage Insurance'! means insurancs prolecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periedic Payment" mezis 2 regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amaounts under Section 3 of this Seswrity Instrument.

(P) "RESPA™ means the Real Estate Seviement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as (n7y mighi be amended from time to time, or any additional or successor legislation or
regulation thal governs the same subject mater. \s vsed in this Security Instrumert, *“RESPA" refers to all requirements and
restrictions that are imposed in regard to a "fedsrnlly related mortpage loan”™ even if tha Loan does not qualify 25 a "federally
related morlgage loan” under RESPA.

(Q) "Suceessor in loterest of Borrower™ means any =ty that has taken litle to the Property, whether or not that party has
assumed Bomower's abligations under the Note and/or (his Szourity [nstrument.

TRANSFER. OF RIGHTS IN THE PROPERTY

This Security Insttument secures to Lender: (i) the repayment of the Lrar, and all renewals, extensions and modifications of
the Note; and<{ii) the performance of Borrower's covenants and agreements »nder this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS {ulely as nominee for Lender and Lender's
successors aud assigns) and 1o the successors and assigns of MERS the followir.g deszribed property located in the COUNTY of
COOK.:

LBGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AF EXHIBIT A

which currently has the address of 2255 W HURONW ST, CHICAGO, IL 6061Z ("Prcperty Address™):

TOGETHER WITH all the improvements now ot hereafier erected on the property, and (Il easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.” Borrower-apderstands and agrees
that MERS holds only lepal title to the interests pranted by Borrower in this Security Instrument, but, if hecessary 1o comply
with law or custom, MERS (as nominege for Lender and Lender's successors and assigns) has the right: to ex¢reise any or all of
those interests, including, but not [imited to, the right to foreclose and sell the Property; and tc take any action required of
Lender including, but not limited to, releaging and canceling this Security Instrurment,

BORROWER COVENANTS thar Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Bommower
warcants and will defend generally the title to the Property against all claims and demands, subject ta any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a vniform securily instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Priocipal, Ioterest, Eserow lems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges and (ate charges due
under the Note. Borrewer shall alse pay funds for Eserow Items pursuant to Section 3. Payments due under the Nole and this
Security Instrument shall be made in U8, currency, However, if any check or cther instrument received by Lender as payment
undsr the Mote or this Security Lnstrument is returned to Lender vapaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in cne or more of the following forms, as selected by
Lender: (a) cash; (b) money erder; (¢} certified check, bank check, trsasurer's check or cashiers check, pravided any such
check is drawn upon an Institution whose deposits are insured by a federal agency, instromentality, or entity; ¢r (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may b~ designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partiai.ouyment if the payment or partial payments are insufficient to oring the Loan current. Lender may accept
any payment or partial nayment insufficient 10 bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such ayment or partial payments in the future, but Lender is not obligated to apply such paynients at the
timie such payments are wceonted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Cooder may hold sueh unapplied funds until Botrower makes payment to bring the Loan current, If
Barrower does not do so within a zersonable period of time, Lender shall either apply such funds or return them 10 Borrower. If
not applied earlier, such funds wll-ve applied to the outstanding principal balance under the Note immediately prior to
foreclosure. WNo offset or claim which Sorower might have now or in the future against Lender shall relieve Bocrower from
making payments due under the Note aiid #os Security Instrument or perferming the covenants and agresments secured by this
Security [nstrument.

2. Application of Payinents or Procecds Bxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priovity; () interest due under the Nots; (b) principal due under the
Note; (c) amounts due under Section 3. Such paynizars shall be applied 1o each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to 1ot charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the I ote.

If Lender recejves a payment from Borrower for a deliogrent Periodic Payment which inctudes a sufflcient amount to
pay any late charge due, the payment may be applied to the delinqier: nayment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment recelved frora Butrower to the repayment of the Periodic Paymenis if,
and to the extent that, each payment can be paid in full. To the extent thet aity excess exists afler the payment is applied to the
full payment of one or mare Periodic Payments, such excess may be apysiied to 2ny late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the ¥ ote,

Any apphication of payments, insurance proceeds, or Miscellansous Procesd o principal due under the Note shalt not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lems. Borrower shall pay to Lender on the day Perfodic Fayments are due under the Note, until
the Note is paid in full, a sum (the “Funds*) to provide for payment of amoants due for: (a) taxes and assessments and other
items which can attain priority over this Security [nstrument as a lien or encuinbrance on the Proparty; (b) leasehold payments
or greund rents on the Property, if any; () premiums for any and all insurance required by Lenderander Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the [8yment of Merigage
Insurance premiums in accordance with the, provisions of Section 10, These items are called "Escrow Item s, At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Atsessments, if any,
he escrawed by Botrower, and such dues, faes and assessments shall be an Escrow Item. Borrower shall promntly fumish ta
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Berrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation te
pay to Lender Funds for any ar all Escrow ltems at any time. &ny such waiver may only be in wriling. [n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation 10 make such payments and to provide receipts shall for all
purpeses be deemed to be a covenant and agreement contained in this Security Ingtrument, ag the phrase "covenant and
agreement” is used in Section 9. [f Borrower is obligated to pay Escrow Jtems directly, pursuant to a waiver, and Borrower
fzils to pay the amount due for an Escraw ltem, Lender may exercise its rights under Section 9 and pay such amount and
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Borrower shall then be obligated under Section 9 ta repay 10 Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section [5 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in snch amounts, that ars then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow liems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(in¢luding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borvower interest ~n the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicailz Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrowes, ».itut charge, an annual accounting of the Funds as required by RESPA,

If there is a sucplusw! Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with JFESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shal!
notify Borrower as required by F.E5PA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in nc'inore than 12 momhly payments. If there is a deficiency of Funds held In escrow, as defined
undsr RESPA, Lender shall notify Borow.r s required by RESPA, and Botrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secuted by this Security Instrument, Lender shall promptly refond to Borrower any
Funds held by Lender. )

4. Charges; Liens. Borrower shall pay al( tn.x<s, assessments, charges, fines, and impositions attributable to the
Property which can attain pelority over this Security Ins:rument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, (f any. To the extent that these items are Escrow 1tems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
agrees in wriling to the payment of the obligation secured by the licr1n a manner acceptable to Lender, but only so long a3
Borrower Is performing such agreement; (b) contests the lien in good {a*in by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enf:;cement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the nolder of the lien an agreement satisfactory to
Lender subordinating the Jien to this Security Instrament. [f Leader determines it zov part of the Property s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a aut.c= identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one o/ tmure of the actions set forth above in
this Section 4. :

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification apor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter wrected on the Property
insured against loss by fire, hazards included within the tetm “exiended coverage,” and any other haza:d<including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintaise in the amounts
(including deductible levels) and for the petiods that Lender requires. What Lender tequires pursuant io the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zane determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes eccur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrewer fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lendet’s option and Borrower's expense. Lender is undet no ohligation to purchase any particular type or amount of coverage.
Therefore, such coverape shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Peoperty, or
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the contents of the Property, against any risk, hazard or liability and might provide greater or Jesser coverage than was
previously in effect, Borrower acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amoonts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Insitument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigages and/or ag an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premimms and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clanse and shall name Lender as mortgagee and/or as an additional loss payee.

[n the evert of loss, Bornower shall give prompt notice 10 the insurance carier and Lender, Lender may make proof of
loss if not made peoinptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the viderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair il &2 onomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the rigtt .o hold such insutance proceeds until Lender has had an opportunity to inspect such Property o
ensure the work has besn contpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds fo: vhe repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unlass ah agre~=ent is made in writing ot Applicable Law requires intetest to be pald on such insurance
proceeds, Lender shall not be required *o pay Borrower any interest or ecamings on such proceeds. Fees for public adjusters, or
other thicd parties, retained by Borrower 2aall oot be paid out of the insurance procseds and shall be the sole obligation of
Borrawer. If the restoration or repair is wot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured b thiz Security Instrument, whether or not then due, with the excess, il any, pald
to Boreower. Such insurance proceeds shall be apii i -in the order provided for in Section 2.

It Borrower abandons the Propetty, Lendet i~ v file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to'a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim, The $0-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwica, Borrower hereby assigns 10 Lender (a) Bormower’s righis 1o
any insurance proceeds in an amount not to exceed the amounts unzair under the Note or this Security Instrument, and {(b) any
other of Borrower's rights {other than the right to any refund of unesrn/,.d premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable « tke coverage of the Property. Lender may use the
insurance proceeds either to repaic or restore the Property or to pay amount, unpaid under the Note or this Security Instrument,
whether or net then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property 22 Porrower's principal residence within 60
days after the exeetition of this Security Instrument and shall continue to accupy the P'rorit as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees ity ‘witiing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borravrer's control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower Zaax! not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether o ne Porrower is residing in
the Property, Borrower shall mainiain the Property in order to prevent the Property from deterioratixg 2r decreasing in value
due 1o its condition. Unless it is determined pursvant to Section 5 that repair or restoration is not esciiomically feasible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. If insurance ¢ sondemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
amd restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bormwer notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrowor's Loan Application. Bortower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrowet's knowledge or consent gave materially false,

ILLINQIS-Single Famiy-Fannie MaciFredidic Mac UNIFORM INSTRUMENT

o 1234 Page 5 of 1|
0000 0 010l
00140000000400369213

Porm 3014 1001



1921946146 Page: 7 of 16

. UNOFFICIAL COPY

400359213

misleading, or inaccurate information or statements to Lender {cr failed 1o provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, reprasentations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protectlon of Lender's Interest in the Property and Righits Under this Security Instrument, 1f (a) Borrower
fails to perform the covenants and agreements contzined in this Security [nstrument, (b) there is a legal proceeding that might
significantly affect Lender's intzrest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptey, probaie, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Tnstrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Propenty, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/cr assessing the value of the Property, and securing andfor repairing the Property. Lender’s actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court:.and {c) paying reasonable attorneys' fees lo protect its interest in the Property andfor rights under this
Security Instruriex. including its secured position in a banksuptcy proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repaits, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or Gthor.code vielations or dangerous conditions, and have utilities futned on or off. Although Lender may
take action under this Se<or, 9, Lender does not have to do so and is not under any duty or abligation to do so. It is agreed that
Lender ineurs no liability for niod raking any or all actiohs authorized under this Section 9.

Any amovnts disbursed Oy Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amount zhall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon netice from Lznder 20 Forrower requesting payment.

If this Security Instrwment is on‘a lea=ehold, Borrower shail comply with all the provisions of the lease. Borrower
shali not surrender the leasehold estaie and it terets herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Leraer, alter or amend the ground Jease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall nou vievge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required *-iorigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums tequired to maintain the Mortgags Insuravice in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Botrower was
required 10 make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent (o 02 Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurzars pre'ViO'LIShF in effect, from an alternate morigage
insurer selected by Lender, If substantially equivalent Mortgage Insutance cw'mge is not available, Borcower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non~refundable lcss rescrve in lien of Mortgage [nsurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultiza<ely paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can nw funpur require loss reserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lendsr raquires) proviced iy an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments towaid the premiums for Mortgage
Insucance. [f Lender required Mortgage [nsurance as a condition of making the Loan and Borrzwatr was required to make
scparately designated payments toward the premiums for Morigage Insurance, Borrower shall poy th.¢ sremiuts required to
maintain Mortgage Insurance in effect, or to provide a non-refundable Joss reserve, until Lender's I'C4.[l'm raent for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for suco iesmination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay in‘erest at the rate
provided in the Note.

Mortzage Insurance reimburses Lerder (or any eatity that purchases the Note) for certain losses it may incur if
Botrower does not repay the Loan as agreed. Botrower is not a party to the Morigage [asurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, 'and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgape insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer 1o make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premivms).

As 3 resule of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amoonts that derive from (or might be characterized

JLLINQIS-Sing)= Family-Fannis Mae/Freddic Mac UNIFORM INSTRUMENT

« 323140
L IlllllﬂﬁfllllﬂﬂllllilllllIEII]IIIIIIIIIIIIIJ]IIIIIIIIIII

00140000000400359213

Form 3014 1101



1921946146 Page: 8 of 16

UNOFFICIAL COPY

400359213

as) a portion of Borower's payments for Mertgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. [f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premivms paid to the insurer, the arrangement is ofien termed *captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower wlll owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to reccive
certain disclosures, to request and obtain cancellation of the Morcgage Insurance, to have the Morigage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance preniinms that were unearned at the
time of such cancellation or termination,

11. Assigient of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned to and
shall be paid o' Lender,

If the Propert; iz damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration of repair is ¢cunomically faasible and Lender's security is not lessened. During such repair and resteration period,
Lender shall have the rigi # hold such Miscellaneous Proceeds until Lender has had an oppottunity to inspect such Property
10 ensure the work has been-zouiplsted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairsan restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreemert+s made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be requirsd ‘o pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically Zeasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Inst-ument, whether or not then due, with the excess, i any, paid to Borrower.
Such Miscellaneous Proceeds shal! be applied i+ the order provided for in Section 2.

[ the event of a total taking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrament, whethzo v not then due, with the excess, if any, paid to Botrower.

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, ¢r 1538 in value s equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the paialaking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Seourisy Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of ths sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair tarke: vaise of the Property immediately before the partial
taking, destruction, or Jass in value, Any balance shall be paid to Borrower.

In the evenl of & partial taking, destruction, or loss in value of the Froparty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is lssz'than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Londer otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument vihether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrov.er that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fail: 10 ) espond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Misceliapiurs Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or rotipen due. "Opposing
Pary' means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borcowsar has a right of
action in regard to Miscellaneous Proceeds,

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Barrower can cure sucl: a default and, if acceleration hes occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling tha, ia Lender's judgment, precludes forfeitute of the Property
ot other tnaterial impairment of Lender’s interest in the Property o rights under this Security Instrument. The praceeds of any
award or claim for damages that are attributabie to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,
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12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrurnent granted by Lender to Botrower or any Successor
in Interest of Borrower shal! not operate to release the liability of Borrower or any Succassors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or atherwise modify amortization of the sutns secured by this Security Instrument by reason of any demand made by
the original Borrower ar any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitaticn, Lender's acceptance of payments from third persons, entities or Successers in [nterest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and aprees that
Borrower's obligations and liability shall be joint znd several. However, any Borrower who co-signs this Security [nstrument
but does not execute the Note (a "ea-signer"): (2} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this S2curty Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, fotbear or
make any accommadidions with regard 10 the terms of this Security Instrument or the Note without the co-signer's consent.

Subject lo the povisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instzdmept in writing, and is approved by Lander, shall obtain all of Borrewer's rights and benefits under
this Security [nstrument. Eoiewer shall not be released from Borrower's obligations and liability under this Securily
[nstrument unless Lender agrees 4o such release in writing, The covenants ang agreements of this Security Instrument shail
bind {except s provided in SectiosZ0) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may 2hrrge Bomower fess for services performed in connestion with Borrower's defaull,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attomeys’ fees, property inspectior’ and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fex 1 Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that ats expressly pronibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxviiua loan charges, and that law is finally interpreted s that the interest
ar other loan charges collected or to be collected in connectiaiwith the Lozn exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums already
collected from Borrower which exceeded permitted limits will b2 refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note ar by makiag a direct payment 1o Borrower. f a refund reduces
principal, the reduction will be traated as a partial prepayment withoat 20> prepayment charge (whether or not a prepayment.
charge is provided for under the Note). Bomower's acceptance of any such rafund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising vit of sueh overchargs.

15. Notices. All natices given by Borrower or Lender in connection with this Security [nstrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be dee<d to have been given to Borrower when
mailed by first class mail or when aciually delivered 10 Borrower's notice eddress if sent Uy other means. Notice to any ene
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by nctice to Lender, Borrower shall
arompily notify Lender of Borrower's change of address. If Lender specifies a proceduce for reponing Berrower's change of
address, then Borrower shall only report a change of address through that specified procedure. '(tare may be only one
designated notice address nder this Securily [nstrument at any one lime. Any notice to Lender shall‘ee given by delivering it
ar by mailing it by first class mail to Lender's address stated herein unless Lender has designated anothcr adidress by notice (o
Borrower. Any notice in connection with this Sscurity [nstrument shall not be deemed to have been gives to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument. .

16, Governing Law; Severability; Rules of Construction. This Security [astrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument zre subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract er it might be silent, but such silence shall not bs construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and Include corresponding newter
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words or words of the feminine gendar; (b) werds in the singular shall mean and include the plural and viee versa; and (¢) the
word "may” gives sole discetion without any abligation to take any action,

17. Barrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or & Beueficial Interest in Borvower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract cr escrow agrsement, the intent of which is the
transfer of title by Borrower at a future date to a putchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persen and a beneficial interest in Borcower is sold or transferred) without Lender's pricr written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exsreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days fom the date the netice is given in accordance with Section 15 within which Bormower must pay all sums
secured by this Securicy Tnstrument, If Borrower fails to pay these sums prier o the expiration of this pericd, Lender may
invoke any remedies perived by this Security Lnsteument without further notice or demand on Borrower.

"19, Borrower's Risit to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement ¢« this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sele of the Property pursuant to Sectien 22 of this Security Instrument; (5) such other period as Applicable Law might specify
for the termination of Botrower's right-1o reinstate; or {¢) entry of a judgment eaforcing this Security Instrument. Those
canditions are that Borower: (a) pays Leudir all sums which then would be due under this Security Instrument and the Note a3
if ho acceleration had occurted; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enfercing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection znd valuation
fees, and other fees incurred for the purpose of prutecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such acticn as Lender miy rersonably requite to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's'aoligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in ane or mare of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
cerified check, bank check, treasurer's check or cashier's check, penvided any such check is drawn upen an institution whose
deposits are insured by a federal agency, instrumentality or entity; or.{¢} Electronic Funds Transfer. Upon reinstatement by
Botrower, this Security Instrument and obligations secured hereby siiali remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of asceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The No'e or a partial interest in the Note (1ogether
with this Security Instrument) can be sold one or more times without prior notice-to Borrower. A sale might result in a change
in the entity (koown as the “Loan Servicer") that collects Periodic Payments due urder the Note and this Security Instrument
and perfonns other mortgage loan servicing obligations under the Note, this Security lnstzument, and Applicable Law. There
alsc might be one or more changes of the Loan Servicer unrelated to 4 sale of tha Nots. [f there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and wodress cof the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other bun the purchaser of the
Note, the morigage loan servicing obligations to Botrower will remain with the Loan Setvicer or be treusferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwisz provided by the Note purchasir.

Neither Borrower nor Lender may cammence, join, or be joined to zny judicial action (as either an individual litigant
or the member of a class) that avises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Apnlicable Law provides a time pericd which must elapse before certain action can be taken, that time period will be deemed
16 be reasonable for purposes of this paragraph. The notice of acceleration and opperiunity to cure given to Borrower purzuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Sestion (3 shall be deemed to satisfy the netice and
opportunity to lake corrective action provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: (2} "Haratdous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Envircnmental Law and the following substanees: gasoline, kerosene,
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other lammable or toxic pettoleurn products, toxie pesticides and herbicides, volatile solvents, materials containing asbestos ot
formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and {aws of the jurisdiction whetz the
Property is located that relate (o health, safety or environmental protection; (c) “Environmental Cleanup" inciudes any response
action, remedial action, or remaval action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
cordition that can eause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrowet shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Propetty (2) that is in violation of any Environmental Law, (b) which creates an Environmental
Conditian, ot (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply 1o the presence, use, or storags on the Property of
smzll quantities of Hazardous Substances that are genarally recognized to be appropriste to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrowé <hall promptly give Lender written notice of (a} any investigation, ¢laim, demand, lawsuit or other action by
any governmental o réeulatory agercy or private patty involving the Property and any Hazardous Substance or Environmental
Law of which Borroveer has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharpe, relenie or threat of release of any Hazardous Substance, and (¢) any condition cansed by the presence, use
of releass of a Hazardous SUbz:ance which adversely affects the value of the Property. If Borrower leams, or is notified by any
govemmental ot regulatory auhorily, or any private party, that any removal or other remediation of any Hazardeus Substance
affecting the Propetty is necess:ry, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein-shall create any obligaticn on Lender for an Environmental Cle2nup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agres as follows:

22, Aceeleration; Remedics. Lender [he.1 give notlee to Borrower prior to acceleration following Borvower's
breach of any covenant or agreement in this Security Tnstrument (but oot prior to accelerntion under Section 13 unless
Applicable Law provides otherwise) The notice shail specify: (a) the default; (b) the action required to cure the default;
{c) & date, not less than 30 days from the date the notice is given to Berrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or before the datezpecified in the notice may result in acceleration of the snms
secured by this Security Instrutnent, foreclosure by judicisi yroceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleratiypand the right to assert in the foretlosure proceeding
the non-cxistence of a default or any other defense of Borrower to sireleration and foreclosure. If the default is not
cured on or before the date spevified in the notice, Lender at its opiirn-may require immedinte payment in full of all
sums secared by this Security lnstrument without further demand and iuy foreclose this Seeurity Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this
Sectiou 22, including, but not limited to, reasonable attorneys’ fees and costs ¢i title evidence.

23, Release. Upon payment of all sums szcured by this Security Instrumsnt ‘Lender shall release this Security
Instrument. Berrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security Instrument,
but only if the fee is paid 10 2 third party for services rendered and the charging of the fee is peimitted under Applicable Law,

24, Waiver of Homeastead. [n accorsance with [linols law, the Borrewer hereby releasis ani waives all rights under
and by virtue of the Illinois homestead exemption laws.

18. Placement of Collateral Protection [nsurance. Unless Borrower provides Lender with evideace of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance a1 Borrower's 2ipense to protect
Lender's interests in Borrower's collzieral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes ar any elaiim that is made against Borrower In connection with
the collatersl. Botrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower hzs oblained insurance as required by Beorrower’s and Lender's agreement, [f Lender purchases insurance for the
collateral, Boreower will be responsitite for the costs of that insurance, Including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
tnsurance. The casts of the insurance may be added to Borrower's total outstanding balance or abligation, The costs of the
insurance may be more than the cost cf insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and ir any Rider executed by Borrower and recorded with it.

LD h/s

r__,/{onn ER - MATTHEN T MCGINN - DATE -
STATE or___lkLluvens
comnty oF__C OO,

This instrument was acknowledged before me on Qfﬁ' GSD.L""{. Q.ﬁ 14 mcem

olary Public

My Commission Expires: Dg"ll L,f a‘haj}\h

Jif sal Seal
Liea ian Meding

Notary Putlic $iaw «f llfngis
My Commssion Expiies 9241612022

Individual Loan Originalor; BOB BOWMAN, NMLSR 17194564
Loan Originator Orgenization: LOANDBPOT . COM, LL(, NMLSR ID: 174457
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1-4 FAMILY RIDER

(Assignment of Rents)

MCGINN
Loan #: 400359213
MIN: 100853704003592139

THIS 1-4 FAMILY RIDER is made this 25TE day of JULY, 2019, and is incorporated
into and shall be deemed te amend and supplemen: Yie Mortgage Deed of Trust or Security Deed
(the "Security [nstrument") of the same date given by :ne undersigned (the "Borrower") to secure
Borrower's Note to LOANDEPOT ., COM, LLC (the "Lerde.”) of the same date and coveting the
Property described in the Security and [ocated at: 2255w HURON 8T, CHICARGO, IL 60612
[Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants pud ugreements made in the
Security Instrument, Borrower and Lender further covenant and agree g5 fullows:

A. ADDITIONAL PROPERTY SUBJECT TO THY SECURITY
INSTRUMENT. In addition to the Property described in Security Instrunent, the
following items now or hereafier attached to the Property to the extent they are fixiwes are
added to the Property description, and shall also constitute the Property coveres by the
Security Instrument: building materials, appliances and goods of every nature whaizasver
now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not Limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access contro} apparatus, plumbing, bath tuhs, water heaters, water
closets, sinks, ranges, stoves, refrigeratots, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shiades, curtains and curtain rods,

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property
described in the Security [nstrument (or the leasehold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek; agree 10 or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinarces, regulations and requirements of any governmental body applicable to the
Property,

C. SURORDINATE LIENS. Excepl as permitted by federal law, Borrower shail
not allow any liep-wferior to the Security Instrument to be perfecied against the Property
without Lender's p ior written permission.

D. RENT LOsS IMSURANCE. Borrower shall maintain insurance against reni
loss in addition to the otlier b2zards for which Insurance is required by Section 3.

F. "BORROWER S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUTANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrowver's-aecupancy of the Property is deleted.

G. ASSIGNMENT OF LEASEY. Unon Lender's request afier default, Borrawer
shall assign to Lender all leases of the Froperty and all security deposits made in
connection with leases of the Property. Upon the sscionment, Lender shall have the right to
madify, extend or terminate the existing leases and *o Zzecute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lrase” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMEN1 C# RECEIVER; LENDER
IN FOSSESSION. Borrower absolutely and unconditionally-assipns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regaidicss of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lenders agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents i\ Lender or
Lender's apents, However, Borrower shall receive the Rents until (i) Lende: has given
Borrower notice of default pursuant to Section 22 of the Security Instrumer: 2ad (1i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender ot Lendeat's
agent. This assignment of Rents constitutes an absolute assignment and not an assignneat
for additional security only.

If Lender gives nqtice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied 1o the
sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
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pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; {iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking contro] of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secored by the
Security Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall
be li=<ble to account for only those Rents actually recelved; and (vi) Lender shall be entitled
to‘navs a receiver appointed to take possession of and manage the Property and collect the
Rents ard profits derived fram the Property without any showing as to the inadequacy of
the Prop<ity as security,

1f the ¢ nis of the Property are not sufficient to cover the costs of taking control of
and managing t'e Froperty ard of collecting the Rents any funds expended by Lender for
such purpases shall b:come indebtedness of Borrower to Lender secured by the Security
Insfrument pursuant 1o-3e¢tion 9.

Borrower represcnts and warrants that Borrower has not executed any prior
assignment of the Rents and has'not perfarmed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents'orajudicially appointed receiver, shall not be required
ta enter upon, take control of or mairtain the Property before or after giving notice of
default to Borrower. However, Lender or Lender's agents or a judicially appointed
receiver, may do so at any time when a defavit vecurs, Any application of Rents shall not
cure or waive any default or invelidate any otker right or remedy of Lender. This
assignment of Rents of the Property shall termirate when all the sums secured by the
Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's deluclt or breach under any note
or agreement in which Lender has an interest shall be'a_bréach under the Security
Instrument and Lender may invoke any of the remedies perniitted by the Security
Insttument,

BY SIGNING BELOW, Barrower accepts and agrees to the terins and coveliants contained in this
1-4 Family Rider.

7/257)9

‘-f-/?zﬂmowan - MATTHEW T MCGINN - DATE -
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Lot 23 and the East 1/2 of Lot 24 iILJJ}LQS&IEIJIQ Lﬁl&ln LQIQBSXJGM&OH of Section 7, Township 39

North, Range 14, East of the Third Principal Meridian, in Cook Caunty, lllinois.
PIN: 17-07-110-002-0000
Property Address: 2255 W. Huron Streat, Chicago, [L 60612



