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DEEINITIONS L 60302

Words used in multiple sections of this document are defined below and other werds are defined in
Sections 3, 11, 13, 18, 20 and 21, Cerain rules regarding ne usage of words used in this document are
atsn provided in Section 16,

{A} “Security Instrument” means this document, which is dated July 31, 2019, together with aif Riders
to this document,

{B) “Borrower” is Pice Chen and Fengyuan Shi as Husband and Wire, Borrower is the mortgagor
under this Securily ingtrument.

{€} “Lender” is Associated Bank NA. Lender (s a Corporation organizes aid-axisting under the laws
of The United States of America. Lender's address is 200 North Adams Stust, Gresn Bay, Wi
54301, Lender is the morlgagee under this Securily Instrument,

{0} “Note” means the promissory note signed by Barrower and dated July 31, 2010, The Note states
that Borrower owes Lender TWO HUNDRED FORTY FIVE THOUSAND FIVE HUNDRED 2B NOMOO
Doliars (115, § 245,500.00 ) plus interest, Borrower has promised to pay this debt in reguiar Perlodic
Payments and to pay the debt in full notiater than August 01, 2048,

{E} “Pmp&rty” maans the property that is described below under the heading “Transfer of Righis in the
Froperty.”

{F} “Loan” means the debi evidenced by the Note, plus interest, any prepayment charges and lale
charges due under the Note, and all sums dug under this Security Instrument, plus interest.

{G}  “Riders” means all Riders fo this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablal:

RN IR T H'Iﬂlf’i%l I
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EXHIBIT "AY
PARCEL L

UNTT NUMBER F1 IN LANDERS HOUSE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ALL OF LOT 10 AND
THE NORTH 12 OF LOT 1L, TOGETHER WITH ALL OF THE VACATED ALLEY
LYING WEST OF AND ADJOINING LOT 16 AND THE NORTH 1/2 OF LOT 11, ALL
INBLOCK 8 IN THE SUBRIVISION OF BLOCKS 1, 8, 9,16,11,14,15 AND 16 IN
BOGUES ADBITION, TO OAK PARK, BEING A SUBDIVISION IN THE SOUTH EAST
/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAZ MERIDIAN, WHICH SURVEY IS ATTACHED AS EXBIBIT 'A' TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
25646856; TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACES 19 AND 26, LIMITED

COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLABRATION AFORESAID RECORDED AS DOCUMENT 25646856,

COMMONLY KNOWN AS: 1020 N HARLEM AVE #1F, RIVER FOREST, 11 60205

PERMANENT INDEX NUMBER: 15-01-406-032-1046
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1-4 Family Rider Biweekly Payment Rider Other(s) [specify]
L] [] {]

(H) “Applicable Law” means ail controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appeslable judicial opinions.

{f  “Community Association Dues, Fees, and Assessments™ means all dues, fees, assegsments
and other charges that are imposed on Borrowsr or the Property by & condominium assoclation,
homeowners association or similar arganization.

{J} “Electrunic Funds Transfer” means any iransfer of funds, other than a transaction originated by
check, drant, or. similar paper instrument, which js initiated through an electronic terminal, telephonic
instrument, commater, or magnetic tape so as fo order, instruct, or authorize a financial institution to debit
or credit an accouris, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine fransacuove, ransfers inftiated by telephone, wire transfers, and automated clearinghouse
transfors.

(K} “Escrow ltems” means those items that are described in Section 3,

(L) “Miscellanesus Proceeds” means any compensation, séttlement, award of damages, or proceeds
paid by any third party {other ther, insurance proceeds paid under the coverages described in Section 5)
for: {i) damage 1o, or destruction of, tho Property; (i1} condemnation or other taking of ail or any part of the
Property; {iil) conveyance In Hieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, of
default on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount due for {) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Sacurity instrument.

{ “RESPA” means the Rea! Dstate Seftlersr! Procedures Act (12 U.5.C. §2501 et seq.) and
its implementing regulation, Regulation X (12 CF.R. Parti024), as they might be amended from time to
time, or any additional or successor legisiation or regulationnat governs the same subject malter. As
used in this Security Instrument, "RESPA” refers 1o all requirernants and restrictions that are imposed in
regard (o a "federally related mortgage loan” even if the Loan dees not qualify as a "federally related
morigage loan” under RESPA.

{P} “SBuccessor in Interest of Borrower” means any party thal has falon title to the Property, whether
or not that party has assumed Borrower's obligations under the Note andior Hus Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Becurity Instrument secures to Lender: {1} the ropayment of the Loan, and all reiswals, extensions
and muodifications of the Note; and {if} the performance of Borrowet's covenants and agrzements under
this Security instrument and the Mote. For this purpose, Borrower does hereby morigage. grant and
convey to Lender and Lender's successors and assigns, the following described properly icoaed in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREQF

which currently has the address of 1020 N Harlem Ave Unit 1F, River Forest, lllinols 80305 {"Property

Address"):
i gwj” nitsals v:}{ :
IIj‘? ?Ii & MOO0M {I}'L T O Q7T %
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TOGETHER WITH all the Improvements now or hereafter erecled on the property, and af
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easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shail also be covered by this Secusity Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Properly and that the Properly is unencumbered, except
for encumbrances of record, Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants w7t Himited variations by jurisdiction o constitite a uniform security instrument covering real
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Paymen. o Principal, inferest, Escrow ltems, Prepayment Charges, and Late Charges.
Rorrower shall pay when 2ue the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges ang lote charges due under the Nots. Borrower shalt also pay funds for Escrow
ltems pursuant to Section 3. Favments due under the Note and this Security Instrument shall be made
in U.S. currency. Howaver, if iy check or other instrument received by Lender as payment under the
Note or this Security Instrument is retumed o Lender unpaid, Lender may require that any or all
subsequent payments due under the Npte and this Sesurity Instrument be made in one or more of the
following forms, as selected by Lenaer {2)cash; (b)money order; (¢} cerified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a fedaral agency, instrumentality, or entity; or {d} Electrenic Funds Transfer,

Payments are deemead received by Lendar when recelvad at the lncation designated in the Note
or at such other location as may be designated oy /Lender in accordance with the notice provisions in
Section 18, Lender may relum any payment or partal payment i the payment or partial payments are
Insuffictent 1o bring the Loan current. Lender may accept ary payment or partial payment insuflicient to
bring the Loan current, without waiver of any rights hereunae. or prejudice fo its rights to refuse such
payment or partial payments in the future, bul Lender is not obiigated to apply such payments at the time
such paymenis are accepled, If each Periodic Payment is appliad o5 of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hola such unapplied funds until Borrower
makes payment to bring the Loan current. if Borrower does not do so wiin®n a reasonable period of time,
Lender shall either apply such funds or return them to Borrower, I not appiod zarlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior 1o Toreclosure. No offset or
claim which Borrower might have now or in the future against Lender shalf relisve Forrower from making
payments due under the Note and this Security instrument or performing the covenan's and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in tis Section 2, all
payments accepted and applied by Lender shall be applied in the foliowing order of prioitviia] interest
due under the Note; (b} principal dus under the Note; (c) amounts due under Section 3. Such payments
shall be appited to sach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second o any other amounts due under this Securily Instrument,
ang then to reduce the princlpal balance of the Note,

If Lender recelves a payment from Borrower for a delinguent Periodic Payment which includes
sufficient amount to pay any late charge due, the payment may be applied fo the delinquent payment and
the late charge. If more than one Periedic Payment is oulstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments If, and to the exient that, each

AR i
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payment can be paid in full. To the extent that any excess exisis after the payment is appiied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds {o principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Pericdic
Paymenis,

3. Funds for Escrow ltems, Borowsr shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, 2 sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other flems which can attain priority over this Security instrument
as a lien or znoumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; {c} premiutis for any and all insurance required by Lender under Section §; and {d) Morigage
Insurance premiums, If any, or any sums pavable by Bomrower to Lender in lieu of the payment of
Morigage Insurancs premiums in accordance with tha provisions of Seclion 10. These items are callad
“Escrow ftems.” At pnaiation or at any time during the term of the Loan, Lender may require that
Community Assaciation Dues, Fees, and Assessmenis, if any,
be escrowed by Borrower, 204 such dues, fees and assessments shall be an Escrow Hem. Borrower
shall promptly furnish to Lender 24 hofices of amounts o be paid under this Section. Borrewer shail pay
Lender the Funds for Eacrow ltems unless Lender waives Borrower's obfigation to pay the Furds for any
or ail Escrow ltems, Lender may wive Borrower's obligation to pay to Lender Funds for any or alt
Escrow ftems at any time. Any such waiver may only be in writing. In the event of such walver,
Borrower shall pay directly, whan and wheie payable, the amounts due for any Lsorow ltems for which
payment of Funds has been waived by Lenderead, f Lender requires, shall furnish fo Lender receipts
gvidencing such payment within such time pericd ao-Lander may require. Borrower's obligation o make
such payments and o provide receipts shall for all purposes be desmed to be a covenant and
agreement contalned In this Security Instrument, as (he phrase “covenant and agreament” is used in
Saction 9. If Borrower is obligated to pay Escrow ltems diractly, pursuant 1o & waiver, and Borrpwer fails
to pay the amount due for an Escrow flem, Lender may exercisedts rights under Section 8 and pay such
amount and Borrower shall then be obligated under Section' §/1o repay to Lender any such amount.
Lender may ravoke the waiver as o any or gl BEscrow ltems atany tne by a nolice given in accordance
with Section 156 and, upon such revocation, Borrower shall pay fo Londer sl Funds, and in such
amounis, that are then required under this Section 3.

Lenhder may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender o
apply the Funds at the time specified under RESPA, and (b} not o excecd the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law,

The Funds shail ba held in an institidion whose deposils are insured by a'fsupial agengy,
instrumentality, or enfity {including Lender, if Lender is an institution whose deposits are so isured) o in
any Federal MHome Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later han the
fime speciied under RESPA, Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the ascrow accouni, or verfiving the Escrow Hems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender {0 make such a charge. Unless an agresment
g made in witing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds., Borower and Lender can agree in
writing, however, that interast shall be paid on the Funds. Lender shall give 1o Borrower, without charge,
an annyat accounting of the Funds as required hy RESPA.

if there Is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account fo

i
Il Il
i ‘
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in aceordance with REBPA, butinno
more than 12 monthly payments. if there is 8 deficlency of Funds held in escrow, as defined under
RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments,

Upon payment in full of all sums secured by this Securily instrument, Lender shall prompily
refund to Borrower any Funds held by Lender,

4. Gharges; Liens. Borrower shall pay all taxes, gssessments, charges, fines, and impositions
attributable wthe Property which can attain priority over this Security Instrumant, leasehold payments or
ground rents‘op the Properly, if any, and Communily Associstion Dues, Fees, and Assessments, if any.
To the extent thetihese Hems are Escrow fems, Borrower shall pay them in the manner provided in
Section 3,

Borrower shell promptly discharge any lien which has priorty over this Securty Instrument
unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in & manner
acceptable to Lender, butonly so long as Borrower s performing such agreement; {b) contests the fien in
good faith by, or defends againe! ruforcement of the lien in, legal procesdings which in Lender’s opinion
operate to prevent the enforcement nithe lien while those proceedings are pending, but only urdit such
proceadings are concluded, or {¢) secures from the hoider of the lien an agreement satisfaciory to
Lender subordingting the lien to this Gecurity Instrument,  If Lender determines that any pant of the
Property is subject to a llen which can i pricrty over this Securdly instrument, Lender may give
Borrower a notice identifying the lien, Within v days of the date on which that nofice is given, Borrower
shall satisfy the lien or take one or more of the acuons set forth above in this Seclion 4.

Lender may require Borrower 0 pay a uns-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with iz Loan.

% Property Insurance., Borower shall keop the improvements now existing or hereafter
grecied on the Froperly insured against loss by fire, hazards included within the lerm Yexlended
coverage,” and any other hazards including, but not limited 1o/ carthguakes and floods, for which Lender
reguires insurance, This insurance shall be maintained in the amounts {including deductible levels) and
for the perinds that Lender requires, What Lander requires pursvand o the preceding sentences can
change during the {erm of the Loan. The insurance carrier providing wa insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower [0 pay, in connection with thie Loan, either: {2) a one-time
charge for flood zone determination, cerlification and tracking services; or {b}a one-time charge for flood
zone determinalion and certification services and subsequent charges each time renm appings or similar
changes accur which reasonably might affect such determination or cedification. Surrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managernent Agency in
connection with the review of any flood zone determination resulting from an objection by Soirawer,

if Borrower Talls to maintain any of the coverages described above, Lender may obialtiinsurance
coverage, at Lender's option and Borrower's expanse.  Lender {5 under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have oblained. Any amounts dishursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security nstrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be pavable, with such interest, upon

i ImiAN

| T

LLINOIS—Bingle Family-Fannis BlaeiFreddie Mac UNIFORM INSTRUMENT Farm 331& 1;’9*% {pa{ge 5 of 14 pages,
Mortgage Cadence Document Senter @ 3013 01714



1921946347 Page: 8 of 23

UNOFFICIAL COPY

nolice from Lender (o Borrower requesting payment,

Al insurance policies required by Lender and renewals of such policies shall be subject o
Lender's right to disapprove such pelicies, shall Include a standard mortgage clause, and shall name
Lender as mortgages and/or as an additional loss pavee. Lender shaill have the right to hold the policies
and renewal cerlificates, f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Bomrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or desfruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morlgages and/or as an additional logs payes.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender may make proof of Ioss if not made promplly by Borrowsr. Unless Lender and Borrower
otherwise zgree in wiiting, any insurance procseds, whether or not the underlying insurance was
raquired by Lepdar, shall be applied to restoration or repair of the Property, if the restoration or repair is
soonomically fegsitle and Lender's security is not lessensd. During such repair and restoration paried,
Lender shall have (he right to hold such insurance proceeds until Lender has had an opportunity to
inspact such Properly {0 ensure the wark has been complated to Lender's satisfaction, provided that
such inspection shall be vndertaken promplly. Lender may disburse proceeds for the repairs and
restoration in a single payinentor in a serles of progress payments as the work is completed. Uniess an
agreement is made in writing orApplicable Law requires interest to be paid on such insurance procaeds,
Lender shall not be required to pav Sorrower any interest or eamings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. if the restoration or repair is not economically feasible or
Lender's security would be lessened, tha ipsurance proceeds shall be applied fo the sums secured by
this Security Instrument, whether or not theo due, with the excess, if any, paid to Borrower, Such
insurance proceeds shalt be applied In the arger provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotliate and settle any available insurance
claim and related matters. if Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offerad 1o settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In either evert,_or i Lender acguires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (&) Borrower's rights to any insurance
proceads in an amount not o exceed the amounts unpald under the Note or this Securily Instrument,
and {b} any other of Borrower's rights (other than the right to any ‘efurd of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable fo the
coverage of the Property. Lender may use the Insurance proceed: cither to repair or restore the
Property o to pay amounts unpaid under the Nole or this Security Instrumer “whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propert as Borrower's principat
residence within 60 days afier the execution of this Secusty Instrument and shai continueg to occupy the
Property as Borrower's principal residence for at least one year after the date of gucupancy, unless
Lender otherwise agrees In wriling, which consent shall not be unreasonably withPaid, or uniess
extenuating clrcumstances exist which are beyond Borrower's contral,

7. Preservation, Malntenance and Protection of the Property; Inspections, Sornower shall
not destroy, damage or impair the Property, aliow the Properly to deleriorate or commit waste on the
Froperly. Whether or not Borrower is residing in the Property, Borrower shall mainiain the Property in
order to prevent the Property from deteriorating or decreasing in value due to #s condition. Unlessilis
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promplly repeir the Property #f damaged to avoid further detericration or damage. I insurance or
condemnation proceeds are naid in connection with damage o, or the {aking of, the Property, Borrower
shall be responsible for repairing or resioring the Property only If Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single paymeni or in a

o .~
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serles of progress payments as the work s completed. If the insurance or condsmnation proceeds are
net sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
compietion of such repair or restoration,

Lender ar its agent may make reasonable entries upon and inspections of the Properly. it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the fime of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application., Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materigily false, misleading, or inaccurate information or statemenis fo
Lender (or/jaitud to provide Lender with material information) in connestion with the Loan. Material
representations inciude, but are nof limited to, representations concerning Borrower's ocoupancy of the
Property as Borimwver's principal residence,

%, Protectivn. of Lender's intersst in the Property and Rights Under this Security
instrument. I {8) Borrower falls to perform the covenants and agreements contained in this Securily
instrument, {b) there is & jegal proceeding that might significantly affect Lender's interest in the Property
andfor rights under thie Secwity Instrument {such as a procesding in bankruplcy, probate, for
condemnation or forfeiture, fur 2nforcement of a lien which may attain priorty over this Security
nstrument or {0 enforce laws or reguiations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasnalle or appropriate o protect Lender’s interast in the Property and
rights under this Security Instrument, noiiing protecting and/or assessing the value of the Property, and
secuting andfor repatring the Property. Lznder's actions can include, but are not limited 0! (a) paying
any sums secured by a lien which has priondy over this Security Instrument; (b) appearing in sourt; and
(c) paying reasonable aflormneys’ fees to prowct s interest in the Property and/or rights under this
Security Instrument, including its secured positicn In a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Properly (0. .nake repairs, change locks, replace or board up
doors and windows, drain water from pipes, stiminate baiiding or other code violations or dangerous
conditions, and have utilities tumed on or off. Although‘Lender may take actien under this Section b,
Lender does not have 1o do so and is not under any duly or Ohliaation fo do so. it is agreed that Lender
incurs no flability for not taking any or ali actions authorized under this Section 8.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercelat the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender fo Borrower reguesting
payment.

If this Security Insirument is on a leasshold, Borrower shall comply with all the provisions of the
lease. If Borrower acuuires fee title to the Property, the leasshold and the fee fitle gl not merge unless
lender agrees o the merger in writing.

10, Mortgage Insurance. if Lender required Mortgage Insurance as a conditinin.of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in efiect. If, for any
reason, the Morlgage Insurance coverage required by Lender ceases to be available from fie norigage
insurer that previously provided such insurance and Bormower was regquired o make separately
designated payments toward the pramiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent fo the Morigage Insurance previously in effect, at a
cost substantially eguivalent to the cost to Borrower of the Mortgage Insurance previousty in effect, from
an aliernate mortgage insurer selectsd by Lender. If substantially equivelent Morilgage Insurance
coverage is not available, Borrower shall confinue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage seased 1o be in effect. Lender will
accept, use and retain these payments as a nen-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve shall he non-refundable, notwithstanding the fact that the Loan is uitimalely paid in fulf,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can ho longer reguire loss reserve payments If Mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
optained, and Lender requires separately designated payments toward the premiums for Morgage
insurance. If Lender required Morigage Insurance as a condition of making the Loan and Bomrower was
required to make separately designated payments toward the premiums for Morlgage nsurance,
Borrower shall pay the premiums required to maintain Mortgage insurance in effect, or {o provide a non-
refundable loss reserve, untll Lender's requirement for Morlgage Insurance ends in accordance with any
written agresment between Borrower and Lender providing for such tarmination or unill termination is
required by /npiicable Law, Nothing in this Section 10 affects Borrower's obligation fo pay interest al the
rate provided inine Nole.

Mortgag: lraurance reimburses Lander {or any entity that purchases the Note) for certain losses
it may incur if Borrowar does not repay the Loan as agreed. Borrower ig not a party fo the Morigage
Insurance.

Mortgage insure’s cvaluate their total risk on alf such insurance in force from time o time, and
may enjer info agreements with other parlies that share or madify thelr risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the ather pary
{or parties) to these agreemenis These agreements may require the morigage insurer to make
payments using any source of funds inal the morigage insurer may have available {which may Include
funds obtained from Mortgage Insurancs sramiums),

As a result of these agreements, wander, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affillate ol uny of the foregoing, may receive (directly or indirectly)
amounts that deriva from {or might be characterizert as) a poriion of Borrower's payments for Morigage
insurance, in exchange for sharing or modifying e mortgage insurer's risk, or reducing iosses. If such
agreement provides that an afflliate of Lender iakes ¢'share of the insurer's risk In exchange for a share
of the premiums paid {o the insurer, the arrangement i3 cien termed “captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrowsr has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. ~ Guch agreemaents will not Increase the
amount Borrower will owe for Mortgage Insurance, and ey will not entitie Borrower o any
refund,

{b} Any such agresments will not affect the rights Borrowur has ~ if any - with respect {0
the Mortgage Insurance under the Homaowners Protaction Act o 1428 or any other law, These
rights may include the right to receive certain disclosurses, fo request ond obiain canceliation of
the Mortgage Insurance, io have ths Worlgage Insurance terminated avtomatically, andior to
veceive a refund of any Mortgsge Insurance premiums that wers unearned pi-the tims of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellanesus Proceeds are
hereby assighed to and shall be paid o Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied o restoraiing nr repalr
of the Property, if the restoration or repalr is economically feasible and Lender's security is notlessenad.
During such repair amd restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds untii Lender has had an opportunity to inspect such Property to ensure the work has been
complated (o Lender's satisfaction, provided that such inspection shall be underaken promptly. Lender
may pay for the repairs and restoration in 2 single disbursement or in 8 series of progress payments as
the work is completed. Unless an agreament is made in wiiting or Applicable Law requires interest to be
paid on such Miscelianeous Froceeds, Lender shall not beg required 1o pay Borrower any inferest or
aarings on such Miscellaneous Procesde. If the restoration or repair is not economically feasible or
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Lender's sseurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Insirument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

in the event of a total taking, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with
the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Properly in which the fair
market value of the Properly immediately before the partial taking, destruction, or loss in value is equal io
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceads
multiplied by fhe following fraction: (8) the total amount of the sums secured immediately before the
partial taking, sectuction, or loss in value divided by (b} the falr market value of the Property immediately
hefore the partia! fnking, destruction, or loss in value, Any balance shall be paid to Borrower.

[n the evantof a partial taking, destruction, or loss in value of the Properly in which the falr
market value of the Property immediately before the partial faking, destruction, or loss in value is less
than the amount of the surs secured immediately before the parfial taking, destruction, or loss in value,
unless Borrower and Lenderotherwise agree in writing, the Miscellaneous Procesds shall be applied to
the sums secured by this Secuity Instrument whether or not the sums are then due,

if the Property is sbandoned by Borrowser, or if, after nofice by Lender o Borrower that the
Opposing Party {as defined in the ne«d senlence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender witiiy 20 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanacus Pioceads either to restorstion or repair of the Property or to the
sums secured by this Security Instrument, whother or not then due, "Opposing Parly” means the third
party that owes Borrower Miscellaneous Procsedser the party against whom Borrower has a right of
action in regard to Miscellansous Proceeds,

Borrower shiall be in default f any aclion or plonseding, whether civll or eriminal, is begun that, in
Lender's judgment, couid result in forfeifure of the Propurty or other material impairment of Lender's
interast in the Property or rights under this Security Instriinent Borrower can cure such a default and, if
acceleration has cccurred, reinstate as provided in Section 19, bv.causing the action or proceeding o be
dismissed with a ruling that, in Lander's judgment, preciudes Torfeture of the Properly or other material
impairment of Lender's interest in the Property or rights under this Secunity Instrument, The proceeds of
any award or claim for damages that gre altributable to the Imparoent of Lender's inferest in the
Froperty are hereby assigned and shall be pald fo Lender.

All Miscellanecus Proceeds that are not appiied to restoration or reban of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waivir, Extenslon of the
time for payment or modification of amortization of the sume secured by thls Securdy Hisiument granted
by Lender o Borrower of any Successor in Inlerest of Borrower shall not operate (o relerse the Hability of
Horrower or any Successors in interest of Borrower. Lender shail not be reguired (o 'commence
proceedings against any Successor in Interest of Borrower or to refuse to exdend fime for(payment or
otherwise modify smortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in inferest of Borrower,  Any forbearance by Lender in
exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less {han the amount then dus,
shali not be a walver of or preciude the exercise of any right or remeady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower
covenants and agrees that Borrower's obligations and liabilty shall be jpint and several. However, any
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Borrowar who co-signs this Security Instrument but does not execute the Note {a "co-signer™): {a) is co-
signing this Security Insbrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obiigated to pay the sums
secured by this Securily Instrument; and {c} agrees that Lender and any other Borower can agree o
extend, modify, forbear or make any accommodations with regard to the terms of this Secwrity Instrument
or the Note without the co-signer's consent.

Sublect to the provisions of Section 18, any Successor in Interest of Borrower who assuimes
Borrower's obligations under this Security instrument in writing, and is approved by Lender, shall oblain
ali of Borrower's rights and benefits under this Security Instrument. Borrower shall not be relsased from
Borrower's ouligations and liability under this Securlty Instrument unless Lender agrees 1o such relsase
i writing. * The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20} and benafit the successors and assigns of Lander,

14, Loun Charges. Lender may charge Borrower faes for services performed In connection
with Borrower's defaiil, for the purpose of pritecting Lender's interest in the Property and rights under
this Security nstrument/ msluding, but not limited to, attomneys’ faes, property inspection and valuation
fees. In regard 1o any otlie’ fees, the absence of express authordty in this Security Instrumeant to charge
a specific fee fo Borrower'shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that ars exprensly prohibited by this Security Instrumant or by Applicable Law,

if the Loan 5 subject 0 alow which sets maximum loan charges, and that law is finally
interpreted so that the interest or oiner wan charges collected o to be collected In connection with the
Loan exceed the permitted fimils, then: (a) any such loan charge shall be roduced by the amount
necesssary {o reduce the charge fo the permitied imit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be reflided to Borrower, Lender may choose to make this refund
by reducing the principal owed under the Note o by making a direct payment to Borrower, If a refund
raduces principal, the reduction will be treated as.a sartial prepayment without any prepayment charge
{(whether or not a prepayment charga is provided for wnrfer the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute s waivar of any right of action Borrower might
have arising out of such overcharge.

15, Notices. Al nofices given by Borrowsr or/Lender in conngction with this Security
Instrument must be in writing. Any notice to Borrawer in connaction with this Security instrument shall be
deemed to have been given to Borrower when mailed by first class miail or when actually delivered o
Borrower's notlce acddress if sent by other means. Notice to anty one oo rower shall constitute notice to
all Borrowers uniess Applicable Law expressly requites otherwise. he liotice address shall be the
Property Address unless Borrower has designated a substitute nofice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's changs of address. if Lentler specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a charge of address through
that specified procedure. There may be only one designated notice address-upier this Security
Instrument at any one time.  Any notice fo Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herain uniess Lender has designated another addruss by nofice to
Borrowar. Any notice in connection with this Security Instrument shall not be desmed to_have bsen
given to Lender until actually received by Lender. i any notice required by this Security Instrument is
alse required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement undar this Securily instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shail
be governed by federal law and the law of the jurisdiction in which the Property Is located. All rights and
obligations contained in this Securily Instrument are sublect to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sitence shall not be construed as a prohibition against agreement by contract.
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In the avent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrurent: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and {c] the word "may” gives sole discretion without any obligation to
take any action,

17, Borrower's Gopy. Borrowsr shall be given one copy of the Note and of this Security
Instrurment.

18. Transfer of the Praperty or a Beneficial Interest in Borrower, As used in this Section
18, “Interestin the Property” means any legal or beneficial interest in the Property, including, but not
fimited 10, those-heneficial interests fransferred in a bord for dead, contract for deed, installment sales
contract or esCrow agreement, the intent of which is the transfer of title by Borrower at a future date o a
purchaser.

if all or any rart of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natura parson and a beneficial inferest in Borrower is sold or transferred) without
Lender's prior written condert, Lender may require immadiate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower mustngy all sums secured by this Security Instrument. i Borrower
fails to pay these sums prior to the expiratisn ol this period, Lender may invoke any remedias permitted
oy this Security Instrument without further notics or demand on Bormower.

19, Borrower's Right to Reinstate Afer Acceleration, If Borower meets cerain
conditions, Borrower shall have the right o have enforcoment of this Security instrument discontinued at
any time prior to the earliest of: (a) five days before sal of the Property pursuant to Section 22 of this
Security Instrument; (b} such other pericd as Applicatbe Law might specify for the termination of
Borrower's rght to reinstate; or (¢} entry of a judgment erorcing this Security Instrument,  Those
conditions are that Borrower, {a) pays Lender all sums which ihen would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
of agreerents; (¢} pays all expenses incutred In enforcing this Seowity Instrument, including, but not
tirited fo, reasonable attorneys’ fees, property inspection and valuatior foes, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under s Security Inslrument; and
(d} takes such action as Lender may reasonably require {o assure that Lencer's-interest in the Property
and rights under this Security Instrument, and Borrower's obligation o pay thae sums secured by this
Security Instrument, shall continde unchanged unlass as otherwise provided under Applicable Law.
Lender may requite that Borrower pay such reinstatemnent sums and expenses i unc v more of the
following forms, as selected by Lender: {a)cash; {(b) money order; {c) cerlified chelk hank check,
treaswrer's check or cashier's check, provided any such check is drawn upon an insdiution whose
deposits are insured by a federal agency, instrumentality or antity; or (¢} Electronic Funae Transfer.
Upon reinstatement by Botrower, this Security Insirument and obligations secured hereby shall remain
futly effective as # no acceleration had occurrad. However, this right o reinstate shalf not apply in the
case of accelgration under Section 18,

28, Sale of Note; Change of Loan Servicer; Notics of Grievance. The Note or 5 partlal
interest in the Note {logsther with this Security Instrument]} can be sold one or more times without prior
nofice to Borrower. A sale might resull in a change in the entity (known as the "Loan Setvicer”) that
collects Feriodic Fayments dus under the Nole and this Security Instrument and performs other
I
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marigage foan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Serviver unrelated to a sale of the Note. {f there s a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and addrass of the new Loan Servicer, the address fo which payments should be made and any
othar information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be fransferred to a
suiccessor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the
Noete purchaser.

Neither Borrower not Lender may camimence, join, of be joined fo any judicial action {as aither
an individua! itryant or the member of 2 class) that atises from the other party’s actions pursuant to this
Security instrupient or that afieges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with
such notice givenn compliance with the requirements of Section 15) of such alleged breach and
afforded the other pzriv hereto a reasonable period after the giving of such notice o take corrective
action. f Applicable Law piovides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration snd opporiunity tucure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Sectipn 18 shall be deemed to satisfy the notice and
opporiunity {o take corrective action plovisions of this Section 20,

21 Hazardous Substances. As used in this Section 21; {a) "Hazardous Substances” are
those substances defined as foxic or hazzdous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, korosane, other flammable or toxic petrpleum products, toxic
pesticides and herbicides, volatiie solvents, materials conlaining asbestos or formaldehyde, and
radivactive materials; {b) "Environmental Law” means federal laws and laws of the jurisdiction whare the
Property is located that relate lo health, safety or envirenmental protection; (¢} “Environmentat Cleanup”
includes any response action, remedial action, or remoyal action, as defined in Environmental Law; and
(d) an "Environmental Condition” means a condition that can nause, contribule to, or otherwise trigger an
Environmantal Cleanup.

Borrgwer shall not cause or permil the prasence, «wse, disposai, siorege, or release of any
Hazardous Substances, or threaten fo release any Hazardous(Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affectingine Property () that is in violation
of any Environmental Law, (b)which creates an Environmental Condiden. or (¢} which, due to the
presence, use, or release of a Hazardous Subsiance, creales a condition tho-adversely affects the value
of the Property. The preceding iwc sentences shall not apply to the presence | use, of storage on the
Property of smalt cuantities of Hazardous Substances that are generally recogiized o be appropriate to
normal residential uses and (o maintenance of the Properly {including, but not timitad to, hazardous
substances in consumer preducts}.

Borrower shall promptly give Lender written notice of (a) any investigation, wimim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involvingthe Property
and any Hazardous Substance or Environmental Law of which Borrower has aclual knowledye, (b) any
Environmental Condition, including but not imited to, any spiliing, leaking. discharge, release or threat of
retease of any Hazaerdous Substance, and (¢} any condilion caused by the presence, use orrelease of a
Hazardous Substance which adversely affects the value of the Properly. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecling the Properly i necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Envircnmental Law, Nothing herein shall create any
obligation on Lender for an Environmentai Cleanup.

L
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folilows:

22, Acceleration; Remedies, lLender shall give notice to Horrower prior fo
accelaration following Borrower's breach of any covenant or agreement in this Security
Instrument {but net prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: {a) the default; (b} the action required to cure the defauit; (¢}
a date, not less than 30 days from the date the noﬁae is given to Borrowar, by which the default
must be cured; and {d) that failure to cure the default on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, forsclosure by
judicial procesding and sale of the Property. The notice shall further inform Borrower of the right
o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
exisience of a default or any other defense of Borrower 1o acceleration and foreclosure. If the
default is not gured on or before the date specified in the notice, Lender at its option may require
immediate payiieniin full of all sums secured by this Security Instrument without further demand
and may forecloess $uis Securily Instrument by judicial proceeding. Lender shall be entitled to
collest all expenses moured in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable uttorneys’ fees and costs of title evidence.

23. Release. “upon.payment of all sums secured by this Security Instrument, Lender ghall
release this Security Instrument, o Borrower shall pay any racordation costs,  Lendor may charge
Borrower a fee for releasing this Secwily instrument, but only i the fee Is paid to a third party for services
rendered and the charging of the fea is permiited under Applicable Law,

24, Waiver of Homestead| 11 accordance with llinoig law, the Borrower hereby releases
and walves all rights under and by virtue of the Hinois homestead exemption laws,

25, Placement of Collateral Protzction insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required Ly Sorrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to piotest Lender's interests in Borrower's coflateral. This
insurance may, but need not, protect Borrower's interesis. The covarage that Lender purchases may not
pay any claim that Borrower makes or any claim that ia'made against Berrower in connection with the
collateral. Borrower may later cancet any insurance purcpized by Lender, but only after providing
Lender with evidence that Borrower has obiained insurance 2o required by Borrower's and Lender's
agresment. I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inciuding interest and any other charges Lender mey impose in connection with the
placement of the insurence, until the effective date of the canceliation ¢r eapiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding baianes or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able 1 obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees (o the termg and cuverants contalned in
this Security Instrument and in any Rider executed by Borrower and recorded with it
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Loan # X000 K

FIXED/ADJUSTABLE RATE RIDER
{LIBOR - Ove-Yeaar Index {As Published In The Wall Street Journall-Rate Caps)

THIS FIXED/ACJUSTABLE RATE RIDER is made this 31st day of July, 2018, and is
incorporated info and shall be deemed to amend and supplement the Martgage, Deed of Trust, or
Security Dead (the "Security Insteument™ of the same daie given by the undersigned ("Borrower™) fo
sacure Borrower's Fixed/Adjustably Rate Mote {the "Note") to Associated Bank NA (“Lender”) of the
same date and covering the properly dessrbed in the Sacurily Instrument and located at!

1020 N Harlem(Ave Unit 1F, River Forest, IL 60368
Fropeddy Address]

THE NOTE PROVIDES FOH A CHANGE (N SORROWER'S FIMED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE -THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATA CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenan's-and agreements made in the Security
Instrument, Borrowser and Lender further covenant and agree as follovs:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.375%. The Note alse provides for a change
in the initial fixed rate to an adiustable interest rate, a3 foliows,

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of

August, 2024, and the adjustable interest rale | will pay may change on that day every 12ih manth
thereafier. Tha date on which my initial fixed interest rats changes to an adjustable interest rale, and each

T i
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date on which my adjustable interest rate could change, is called a "Change Date.”
B8 The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The
“Index” is the average of interbank offered rates for ong-vear U.8. dollar-denominated deposits in the
L ondon market "LIBOR™, as published in The Wal Stresf Joumnal, The maost recent Index figure avallable
as of the date 45 days before each Change Date is called the “Current index,” provided that if the Current
index is tess than zero, then the Current index will be deemed o be zerg for purposes of calculating my
interast rate.

if the index is no fonger available, the Note Holder wilf choose a new index that is based upon
comparable informatiun) The Note Holder will give me nolice of this cholee.

{C) Caleulatinn of Changes

Refore each Change Date, the Note Holder will calcuiate my new inferest rale by adding TWO
AND 25071000 percentage pointe£2,230%) (the "Margin"} to the Current Index, The Note Helder will then
round the resull of this addition to the msarest one-sighth of one percentage point (0.125%). Subject o
the limits stated in Section 4{D) below,_this rounded amount will be my new interest rate uniil the next

Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturily Date at
my new interast rate in substantially equal payments: The resull of this calculation will be the new amount
of my monthly payment.

{D) Limits on interest Rate Changss

The interest rate | am required to pay at the first Change Dale will not be greater than 5.375% or
iess than 2.250%. Thereafter, my adiustable interest rate will never be/ncreased or decreased on any
single Change Date by more than two percentage points from the rate ¢f interest | have been paying for
the precading 12 months. My interest rate will never be graater than 8,3758% oriess than the Margin.

{E) Effective Date of Changes

My new interest raie will become effective on each Change Date. D will pay the aruunt of my new
monthiy payment beginning on the first monthly payment date after the Change Date until e amounti of
my monthly payment changes again,

{F Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate
0 an adjuatable interest rate and of any changes in my adjustable interest rate before the effective dale

L IR
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of any change. The notice will include the amount of my monthly payment, any information required by
law to be given o me and also the title and telephone number of a person who will answer any qusstion |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untll Borrower's initial fixed interest rate changes o an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectivn . 18, “Interest in the Properly” means any legal or beneficial interest in the
Propady,inciuding, but not fimited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales condract or escrow agreement, the intent of
which is the-iransfer of title by Borrower at a future date to a purchaser,

I all or any part of the Properly or any Interest in the Properly is sold or
transferred {or if Burrowsar |s not a natural person and a beneficial interest in Borrower is
sold or transferred) williout Uender's prior wiilen consant, Lender may require immediale
payment in full of all sums serured by this Security Instrument. However, this option shall
not be exercised by Lendar | sucn exercise is prohibited by Applicable Law,

if Lender exercises this oplon., Lender shall give Borrower notice of acceleration,
The notice shall provide a period of 7ot less than 30 days from the date the notice is
given In accordance with Section 15 withiry wiich Borrower must pay all sums secured by
this Security instrument. if Borrower falls wopoy these sums prior o the expiration of this
period, Lender may invoke any remadies peroited by this Securily Instrument without
further notice or demand on Borrower,

2. When Borrower's initial fixed interest rate chengss to an adiustable Interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Sccusity Instrument described in Section
B1 sbove shall then cease fo be in effect, and the provisions of Unform Covenant 18 of the Security
Instrument shall be amended 1o read as follows:

Transfer of the Property or a Benseficial interest in Borrower, As used in this
Section 18, “Interest in the Property” means any legal or benefidial interest in the
Property, including, but not limited to, thuse beneficial interests transferreq in 3 bond for
deed, contract for deed, installment sales contract or escrow agreement, Ui interd of
which is the transfer of ttie by Borrower at a future date io a purchaser.

if alf or any part of the Property or any Interest in the Properly s sovl Or
transferrad {or if Borrower is not @ natural person and & beneficial interest in Botrower is
sold or trangferred} without Lender's prior written consent, Lender may require immediate
payment in full of alf sums securad by this Securlty nstrument. However, this option shall
not be exercised by Lender If such exercise is prohibited by Applicable Law. Lender also

A I }{i"i;”ﬂm
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shall not exercise this option i {a) Borrower causes fo be submitted to Lender
information required by Lender ®o evaluate the idended transferee as If a new lpan were
baing made {o the transferee; and {b) Lender reasonably determines that lLender's
security will not be Impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fes
as a condition to Lender's consent to the loan assumption. Lender also may require the
transferse 0 3ign an assumption agreement that s acceptsble fo Lender and that
obligeias the transferee {0 keep all the promises and agroements made in the Note and
in tig Cecurily Instrument. Borrower will continue fo be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

Hiendsn exercises the option to require immediate payment in full, Lender shall
give Borrower nofive of acceleration. The notice shall provide a period of not less than 30
days from the dele the notice is given in accordance with Section 15 within which
Borrower must pay-ail sume secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to tKe avgirstion of this perlod, Lender may invoke any remedies
permitted by this Security Instooment without further nofice or demand on Borrower,

8Y SIGNING BELOW, Borrower acCertsand agrees to the terms and covenanis contained In this
FixediAdiustable Rate Rider.

Y "

sl T gf' AT
P PRI e Seal) o gayads A (Seal)
Barrower - Pice Chen Busougar - Fen?/uan Shi

Origination Company: Mortgage Resource Group Ine
NMLER iD: 207793

Criginaton Jeff Mages
NMLSR 1D: 208723

Lender: Associated Bank NA
NMLSR i 442781

initats: | Initisde: g ,,5: "‘

DA ATOY AWER AT
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Loan # XAAREXXAXK

CONDOMINIUM RIDER

THIZ CONPOMINIUM RIDER is made this 31st day of July, 2019, and is incomporatad into and
shall be deemed toamaend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same dute given by the undersigned (the “Borrower™) to secure Borrower's Note to
Associated Bank NA (thelande™) of the same date and cavering the Property described i the
Security Instrumernt and loceted at;

1020 N Harlor Ave Unit 1F, River Forest, 1L 88305
[Property Adidress]

The Property includes a unit in, together it an undivided inferest ln the common elements of, a
condominium project Khown as

Landers House Condominium
[Nams of Condominiup Project]

{the “Condominium Project”). If the owners assodciation or otharentity which acts for the Condominium
Project (the "Owners Association”) holds titte {0 property for tho benefit or use of its members or
shareholdars, the Properly also includes Bomrower's interest in the Owners Asscciation and the uses,
procesds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ‘and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as tollows,

A. Condominium Obligations. Borrower shall perform all of 3oirower's obligations
under the Condominium Project's Constituent Documents. The “Constituent Documents” are the:

{iy Dadlargtion or any other document which creates the Condominium Project iy hy-laws; (i)
code of requlations; and (iv) other equivalent documents. Borrower shall promplly poy when due,
all dues and assessments imposed pursuani to the Constituent Documents,

B. Property insurance, Sc long as Ihe Owners Association mainiaing, with 4 Gensrally
accepted insurance carrier, a “master” or "blanke!” policy on the Condominium Project which is
satisfactory to Lender ang which provides insurance coverage in the amounts (including
deductible ievels), for the perinds, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not Emited to, earthguakes and

L.

} ] l m{lials: ﬂ initials; } [l
A WA
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floods, from which Lender requires insurance, then: (i) Lender walves the provision in Section 3
for the Pericdic Payment to Lender of the yearly premium instaliments for property insurance on
the Property; and (i} Borrower's obligation under Section & to maintain property insurance
coverage on the Property is deamed satisfied (o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrowsr shall give Lender prompt nofice of any lapse in required property insurance
coverage provided by the master or blanket policy.

ir e event of a distribution of property insurance proceeds in lleu of restoration or repair
following a lass to the Properly, whether to the unit or to common clements, any proceeds
payable to Bammower are hereby assighed and shall be paid to Lender for application to the sums
secured by the Security instrument, whether or not then dus, with the excess, if any, paid 1o
Borrowsr,

C. Public L'ablity iInsurance, Borrower shall take such actions as may be reasonable
to insure that the Qwriers Association mainiains a public ligbility insurance policy acceptable in
form, amount, and extent of coverage o Lender,

0. Condemnation.. he pm{;eeds of any award or clalm for damages, direct or
consequential, payable to Borrowe: in connection with any condemnation or other taking of all o
any part of the Property, whether of the unit or of the commaon elements, or for any conveyance in
lieu of condemnation, are hereby asticned and shall be paid to Lender. Such proceeds shall be
applied by Lender fo the sums secured nv.be Security Instrument as provided in Section 11.

E. lLender's Prior Consent, Boirower shall not, axcept after notice to Lender and with
Lender's prior written consent, either partition. ot subdivide the Property or consent to: (i} the
abandonment or termination of the Condominiuny Praject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of 8
taking by condemnation or eminent domain; (i} upy amendment fo any provision of the
Constituent Documents if the pravision is for the express penefit of Lender; (i#l) termination of
professional management and assumption of self-manager 2ot of the Quners Association; or (v}
any action which would have the effect of rendering the puolic liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condaminium dues and assessments whan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph & shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
tender agres to other terms of payment, these amounts shall bear interest fram the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to
Borrower requasiing payment.

* {

e uiimii
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

'''' > e ot Sh
f?f } e {:JM (Seall R Lyt {Seal)
Borrower - Pice Chan Borrower - Fangyuan Shi

Crigination Comuany: Morgage Resource Group Ing
NMLSR 1D 247783

Origingtor: Jeff Nacens
NMLSR D 208722

Lender Associated Banl MA
NMLSR 1D 442791

i

"

NI T

*32&61(3?‘31 N oD R &
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