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DEFINITIONS

Words used in multiple sections of this docoment are defined boluw and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Centain rules regarding the usage of words used in this decinent are also provided in Section 16,

(A} "Becurity Instrument” means this docoment, which is dated Sver 28, 2019, together with all Riders 10 this
document,

(B} "Borrower” is JOHN ¢ HAYLEY AND JAMIE M HAYVLEY, HLYBAND AND WIFE, A% TENANCY BY
ENTIRETY. Borrower is the mortgagor under this Security Instrument,

{Cy "MERS" is Morigage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solzly as a
nominee for Lender and Lender's sucoessors and assigns. MERS is the mortgagee under [his Security Instrument. MERS is
organized and existing under the faws of Delaware, and has an address and telephone nuiaber of P.O. Box 2026, Fling, M
4B501-2026, tel. (388) 679-MERS,

(D) "Lender” is HOME POINT FINANCIAL CORPORATION. Lender is a NEW JERSBY CORPORITION organized and
existing under the faws of NEW JERSEY. Lender's address {s 8 ENTIN ROAD, SUITE 200, #LRSIPPANY, NJ
Q7054

(E) "Note" means the promissory note sipned by Borrower and dated JULY 29, 2019, The Note states that Borrower owes
Lender THREE HUNDRED NINETY-EIGHT THOUSAND SIX HUNDRED FIFTY AND 007100 Dollars (US.
$398,650. 00} plus interest at the rate of 4. 500%. Horrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in {ull not lator than SEPTEMBER 1, 2049,

{F} "Property” means the property that is described below under the heading "Transier of Rights in the Property "

(G} "Loan" means the debt ovidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note,
and all sums due under this Security Instrument, plus interest.

{LLINOE-Single Family-Eannie Mag/Freddie Mar UNIFORM INSTRUMENT
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EXHIBIT "A™
THE SOUTH 172 OF LOT 45 IN RIVER FOREST LAND ASSOCIATION ADDITION
TO RIVER FOREST, IN THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
COMMONLY KNOWN AS: 718 WILLIAM ST, RIVER FOREST, IL 60305

PERMANENT INDEX NUMBER: 15-12-202-023-0000
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{8 "Raders® means all Riders lo this Secunity Instrument that are executed by Borrower, The following Riders are to be
gxcouled by Borrower [check box as zpplicable):

Ll Adjustable Rate Rider [iCondominium Rider {71 8econd Home Rider
" Balloon Rider L1 Planned Unit Dovelopment Rider [ Biwseekly Payment Rider
1114 Family Rider LIOther{SISPECIYT oo

{1} "Applicable Law" weans all contrelling applicable federal, state and local statates, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{3} "Community Association Duws, Fees, and Assessmonts’ means all dves, {oes, assessments and other charges that are
imposed on Borrower or the Property by a condominium asseciation, hameownears association or similar organization.

(K} "Electronic Funds Transfer™ means any transfer of lunds, other than n transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic Instrument, computer, oF magaetic tape 50 a5 {0
order, instruct, of guthodize a financial institution 10 debit or credit an account. Such tenm inctudes, but is not limited 1o, point-
of-sale transfors, autoniarad teller maching transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouss transfers.

(LY "Hscrow Hems' means those toms that are deseribod in Bection 3,

{&1) *Miscellaneous Progeeds™ niesns any compensation, seftiement, award of damagss, or proceeds paid by any third party
{other thaw insurance proceeds paiv under the coverages described in Section 5) for: (1Y damape to, or desiructon of, the
Progerty; {i{) condemnation or other taking ofall or any pert of the Property; (it} conveyance in leu of condermnation; or {iv}
misrepresentations of, of omissions &s to, the value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or defanlt on, the Loan.

{O) "Periedic Payment” means the regularly schedelod amount due for (1) principal and inferest under the Note, plus (it) any
amounts under Section 3 of this Security Instrument,

{P) "RESPA" means the Real Estate Settlement Procedures Aot (12 ULS.CL 82601 et seq.) and its implementing regulation,
Regulation X (12 CF.R. Part 1024}, a3 they might be amended from iime to time, or any additional or successor tegislation or
regulation that governs the same subject matter. As used in thit Sceurity Instrament, "RESPA” rofors 1o all requirements and
restrictions that are imposed in regard to a "federally related morizagedoan” even if the Loan does not gualify as a "federally
related maortgage loan” under RESPA.

{3} "Suceessor in Interest of Borrawer' moans any party that has takevdils 1o the Property, whether or not thal party has
assumed Borrower's obligations under the Note andfor thiz Security Instruomedt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument seeures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (1) the poerformance of Borrower's covenants and agreoments under this Security {nstrument and the Note, For
this purpose, Borrower does hereby morigage, grant and convey io MERSE {solely as nomines for Lender and [ender's
successors and assigns) and 1o the successors and assigns of MERS the following described property locefed in the COUNTY of
COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MBDE A PART HEREDF AS EXHIRIT Bhe.

which currently has the address of 718 WILLIAM ST, RIVER FPOREST, IL §0305 {"Property Address™

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances,
and f{ixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this S8eourity
Instrument. All of the forcgoing is referred 1o in this Security Instement as the "Proposty.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with faw or customn, MERS {as nominee for Lender and Lender's successors and assigns) has the rights to exerclse any or all of
those interests, including, but not Hmited to, the right 1o Toreclose and sell the Property: and 1o take any action reguired of
Lender including, but not limited to, releasing and canceling this Sccurity Instrument,

BORROWER COVENANWTS that Borrower is lawfully seised of the vstate hereby conveyed and has the right to

HLLINGIS-Single Family-Fonnde Mue/Frediie Mue UNIFORM INSTRUMENT
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motigage, grant and convey the Proporty and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENYT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniforra security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Paymen{ of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Jate charges due
under the Nole, Borrower shall also pay funds for Escrow lems pursuant to Section 3. Payments due under the Noie and this
Security Instrument shall be made in U.S. currency. However, if any cheek or other instrument received by Lender as payment
under the Note or thiv Security [nstrument is returncd to Lender unpaid, Lender may require that any or all subsequent
paymenis due under Uie Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; {b) money grder; {e) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check s drawn upon an fnsitation whose deposits are insured by a federal agency, instrumentality, or eniity; or (d) Blectronic
Funds Transfer.

Payments are deemed reselved by Lender when received at the location designated in the Note or al such other
Incation as may be designated by Lendor in accordance with the notice provisions in Seetion 5. Lender may return any
payment or partial payment i the paymone 2r partial payments are fnsufficient fo bring the Loan current. Lender may accopt
any payment or partial payvment insufficient to bring the Loan curront, without waiver of any rights hereunder or prejuadice to
its rights 1o refuse such payment or partial payments in the futare, but Lender is not obligated 1o apply such payments at the
time such payments are accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unepplied funds until Borrower makes payment o bring the Loan current. [T
Borrower does not do so within a roasonable period of e, Lender shall cither apply such funds or retarn them w Borrower, 1
not applied earlier, such funds will be applied to the sutdtancing principal balance under the Note immediately prior to
forcelosure. No offset or claim which Borrower might have now Or in the future against Lender shall relieve Borrower from
making payments duc ander the Note and this Security fnstrument or retforming the covenants and agreements secured by this
Security lustrument.

2, Application of Paymaents or Proceeds, Except as otherwise dewworibed in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of priority: (a} interest dae under the Note; {b) principal due under the
Mote: (¢} amounts duc under Section 3. Such payments shall be spplied 1o vach Pericdic Payment in the order in which 11
became due. Any remaining amounts shall be applied first to Jate charges, second o any other amounts due under this Security
Instrument, and then 1o reduce the principal balance of the Note,

if Lender receives a payment from Borrower for o delinguent Periodic Payment whish includes a sufficient amount to
pay any late charge due, the payment may be applied (o the delinguent payment and the Iatecharee, 1 more than ane Periodic
Payment 5 outstanding, Lender may apply any payment received from Dorrower 10 the repaymant of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any excess exists after fhe peyent is appiied to the
full payment of onc or more Periodic Payments, such excess may be applied 10 any late charges duel Yoluntary prepayments
shall be applied frst to any prepayment charges and then as described in the Note,

Any application of payntents, Insurance proceeds, or Miscellaneous Proceeds to principal due underthe Note shall not
extend or postpone the due dale, or change the amount, of the Periodic Pavments.

3. Funds for Fserow Hems, Borrower shall pay to Lender on the day Pertedic Paymenis are duc under the Note, until
the Note s pald in full, 2 sum {the "Funds™Y o provide for pavment of amowms due fory {8) taves and assessments and other
ttems which can aftaln priorily ovey this Security Instrument as 8 Hen or encumbrance on the Property: (b) leasehold payments
or ground reats on the Property, if any; {c} premiums for any and ail insurance required by Lender under Section 5; and {d)
Mortgape Insuranice premimms, if any, or any sums payable by Borrower (o Lender in licu of the payment of Morlgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow Rems,™ At origination or
at any time during the term of the Loan, Lender may reguire that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fecs and assessments shall be an Fserow Item. Borrower shall promptly furnish to
Lender all notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds [or Escrow Hems unless

ILLINGIS-Single Family-Fanaie Mae/Freddie Mae UNIFORM INSTRUMENT
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Lender walves Borrower's obligation to pay the Funds for any or all Escrow Hems, Lender may waive Borrower's obligation io
pay 1o Lender Funds for any or all Escrow [tems at apy time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ftems for which paymeni of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time peried as Lender may require, Borrower's obligation 1o make such payments and to provide receipts shall for al
purposes be deemed fo be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant to a walver, and Borrower
fails io pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 210 repay to Lender any such amount, Lender may revoke the waiver as o any
or all Escrow Htems at any time by a notice given in accordance with Section 15 and, upon such revocaiion, Borrower shall pay
o Lender all Punds, and in such amcunts, that are then required under this Section 3

Lender may.at any time, colleci and hold Funds in an amount {2} sufficient 1o permit Lender fo apply the Funds at the
time specified undar RIESPA, and (b} not to exceed the maximum amount a lender can reguire under RESPA, Lender shall
eglimate the amount of tuads due on the basis of current data and ressonable egtimates of expenditures of future Escrow Iteins
of otherwise in accordance/with Applicable Law.,

The Funds shall podinid in an institution whose deposits are insured by a federal agensy, instromentality, or entity
{including Lender, H Lender is-ap/institution whose deposits are so insured) or n any Federal Home Loan Bank. Lender shall
apply the Funds 10 pay the Escrow[idms no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, donualboanalyzing the escrow account, or verifying the Escrow ltems, unless Lendor pays
Borrower interest on the Funds and Applisatie Law permits Lender 1o make such 2 charge, Unless an agreement is made in
writing or Applicable Law requives interest to bopaid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lende: can agree in writing, however, that interest shali be paid on the Funds. Lender
shall give to Borrower, without charge, an annual Goromnting of the Funds as required by RESPA,

if there {5 2 surplus of Funds held in esorowy 20 defined under RESPA, Lender shall account to Borrower for the
expess fnds in accordance with RESPA. Hthere is a sholtage~{ Funds held in escrow, as defined under RESPA, Lender shall
sotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymeats {Tthere is 2 deficiency of Tunds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RIBPA and Borrower shall pay 1o Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more thua P2 monthly payments.

Upon peyment in {ull of all sums secored by this Security Instromene, Lender shall promptly refind w0 Borrower any
Funds held by Leander,

4. Chavges; Liens. Borrower shall pay all taxes, assessments, charges Jmes, and impositions attributable o the
Property which can attain priority over this Security lustrument, Jeaseheld paymeiis or ground rents on the Property, if any,
and Community Assootation DBucs, Fees, and Assessments, iF any. To the extent that (neze items are Escrow Hems, Borrower
shall pay them in the manncr provided in Section 3,

Borrower shall promptly discharge any lien which has priorvity over this Securiiy-instrument unless Borrower: {a)
agrecs in writing to the payment of the obligation seeured by the Hen in a manner accepiable i Lender, but only so long a3
Borrewer is performing such agreemant; (b} contests the len in good faith by, or defends agains! enfircament of the fien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien whiledbose proceedings are
pending, but onby untif such procesdings are concluded; or (¢} scoures from the holder of the Hen an agresnient satisfaciory o
Lender subordinating the Hen o this Security instrument. If Lender determines that any part of the Property Is subject fo a lien
which can attain priority over this Security Instrument, Leoder may give Borrower a notice identifying the len, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the Hen or take one or more of the aetions set forth above in
this Section 4.

Lendor may require Borrower to pay a one-time charge for o real estate tax verification and/or reporting service used
by Lender in cosnection with this Loan,

5. Property Insuvance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited 1o, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deduciible levels) and for the periods that Lender requires. What Londer requires pursuant 1o the preceding
sentences can change during the term of the Loan, The insurance carrier providing the tnsurance shall be chosen by Borrower

ILLIROIS- Single Family-Pannde Mae/Freddie Mae UNIFORM INSTRUMENT
&= 32340 Papge 4 of 1] Form 314 141




UNOFFICIAL COPY

subjoct to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Berrower to pay, in connection with this Loan, either; (a) » one-time charge for flood zone determination, certification and
tracking services; or {b} 4 ong-lime charge for flood zone determination and certification services and subsequent charges each
lime remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsibie for the payment of any fees imposed by the Pederal Emergency Management Agency in conpection with
the review of any flood zone determination resulting from an obiection by Borrower,

I Borrower fuils to maiatain any of the coverages described above, Lender may oblain insurance coverage, al
Lender's ontion and Borrower's expense, Lender is under no obligetion o purchase any particalar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or Hability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage 50 obtained might significantly exceed the
cost of Insurance that Borrower conid have obtalned. Any ansounts disbursed by Lender under this Section 3 shall become
additional debt of Berrower secured by this Security Instrument. These amounts shall bear interest al the Note rate from the
date of disbursementand shall be payable, with such interest, upon notice from Lender 1o Borrower reguesting payment.

FO00163401

Al insurance policies requited by Lender and renewals of such policies shail be subject to Lender’s right to
disapprave such policies. ana' inclnde 2 standard mortgage clause, and shatl name Lender as morigagee and/or as an additional
loss payee. Lender shall hava thw right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, i Borrower obtains aoy form of inswrance coverage, not
otherwize required by Lender, for damage to, or destruction of, fhe Property, such policy shall include o standard mortgage
clause and shall name Leador as mortgagee and/or as an additional loss paves.

In the event of loss, Borrower shai! give prompt sotice o the insurance carrier and Leader, Lender may make proof of
loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agres in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Linders security 15 not lessened. During such repalr and restaration period,
Lender shali have the right to hold such insurance proveeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satistacton, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration jna single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing ov Spnlicable Law requires interest 10 be paid on such inswrance
proceeds, Lender shall not be required to pay Borrower any intercetorcarnings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of thedpsurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Leuder's security would be lessened, the Insurance
procends shall be applied (o the sums secured by this Security Instrument, wheings or not then due, with the excess, if any, paid
to Borrower. Such msurance proceeds shall be applied in the order provided forin Section 2,

If Borrower ahandons the Property, Lender may file, negotiate and setie zny available insurance claim and refated
matters, I Borrower does aot respond within 30 days to 5 notice from Lender that thig fasurance cavrier has offered to settle a
claim, then Lender may nogotiate and settle the elaim. The 30-day poriod will begin when dhe notice i5 given. In either ovent,
or if Lender acquires the Property under Section 22 or otherwise, Borrower herchy assigns to Londer {a) Borrower's rights 1o
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Lecw iiv Instrument, and (b) any
other of Borrower's rights {othey than the right to any refund of unearned premiums paid by Bosioriesy wnder afl insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Properevr Lender may use the
insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the Noie or tiis Securily lustrument,
whether or not then due,

6. Oecupnney. Borrower shall ocoupy, establish, and use the Property a3 Borrower's principal residence within 60
days after the execution of this Securily Instrument and shalf continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exicnuating circumstances exist which are bevond Borrowet's contral,

7. Preservation, Maintenance snd Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, atlow the Property to deteriorate or commit waste on the Property. Whether ot not Borrower is residing in
the Property, Borrower shall maintain the Property in order to provent the Property from deteriorating or decreasing in value
due to s condition, Unless it is determined pursuant 1o Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. [ insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
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restoring the Property only if Londer has released proceeds for such purposes. Londer may disburse proceceds for the repairs
and restoration in a single payment or in a series of progress paymenis as the work is completed. If the insurance or
condempation proceeds are not sufficient to repair or restore the Property, Borrower is not retieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entrios upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspuet the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

§. Borrower's Loan Applivation. Borrower shall be in default if during the Loan application process, Borrowsr or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge ot consent gave materially false,
misteading, or inaccurate information or statements to Lender {or failed fo provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

¥, Protection of Lender's futerest in the Property and Rights Under this Secuvity lnstrument. [f {a) Borrower
fails to perform the coverants and agreements conlained in this Scourity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Securily Instrument (such as a proceeding in
bankrupticy, probate, for condamnation or forfeiture, for enforcement of 4 ien which may atlain priority over this Security
Instrument or to enforee laws G regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or approgriz to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and seuring and/or repairing the Property, Londer's actions can
ingiude, but are not limited to: {2} payipg any sums secured by & lien which has priorvity over this Scourity Instrument; (b
appearing in courty and {c) paying reasonabie atoreys’ foes to profect its interest in the Property and/or rights under this
Security lnstrument, including ifs secured posttion in a bankruptey procesding. Securing the Property includes, hut is not
limited to, entering the Property to make repairs;chunge tocks, replace or board up dooss and windows, drain water from pipes,
eliminate building or other code violations or dangedous conditions, and have utilities turned on or off. Although Lender may
take action under this Section ¢, Lender does not have ¢4 40 so and {5 not under any duty or obligation fo do so. 1t is agreed that
Lender incurs no Hability for not taking any or all actions authesized under this Section &

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Notz ruie from the date of dishursement and shall be pavable, with
such inferest, upon notice from Lender 1o Borrower requesting payiae

I this Sccurity Instrument is on 2 leasehold, Borrower shall 2oninly with all the provisions of the lease. Borrower
shail not surrender the leaschold estate and imierests herein conveyed or tgeniinate or cancel the ground lease. Borrower shall
wot, without the express written congent of Lender, alter or amend the ground pase. I Bosrower acquives fee title to the
Property, the leasehold and the fee title shall not merge unless Lender aprecs-to'the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage [nsurance as a condivne of naking the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason; the Mortgage Insuranee coverage
requited by Londer ceases io be available from the mortgage inswer that previously proviced Guch insurance and Borrower was
requived (o make separately desipnated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Morigage Insurance previopsty in offest, st a cost
substantially equivalent to the cost to Borrower of the Morigage Insurance previovsly in effect, from an alternate mortgage
insurer selected by Lender, 1f substantially equivalent Mortgage Insurance coverage is pot available, Borrower shalf continue to
pay to Lender the amount of the separately designated paymends that were due when the insurance covenaze censed o be in
effect, Lender will accept, use and reiain these paymonis as 2 non-refundable loss reserve in eu of Mortgage Inswrance, Such
foss reserve shall be noa-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or garmings on such loss reserve. Lendeor can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes ovailable, is phtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was requived to make
separaicly designated payments toward the premiums for Mongage Insurance, Borrower shall pay the premiums regaired to
maintain Mortgage Insurance in effect, or 0 provide a non-refundable loss reserve, until Lender's requirement for Morigage
Instrance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

FEOGIE3400
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Mortgaye Insurance reimburses Londer {or any ontity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Lean as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluale their tofal risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or veduce Josses, These agrecmonts are on terms and conditions
that are satisfactory o the morigage insurer and the other party {or parties) to these agreemonts, These agreements may roguire
the morigage insurer 1o make payments using any source of funds that the wortgage insurer may have avajlable (which may
inelude funds obiained from Mortgage Insurance premiums),

As a vesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or mighl be characterized
as} a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying the morigage msurer's risk,
or reducing losses. T such agreement provides that an affiliate of Londer takes a share of the insurer's risk in sxchange for a
share of the premiums paid 1o the insurer, the arcangement is often termed "captive reinsurance.” Further:

£a) Any spch sgrcements will not affect the amounts that Borrower has agreed {6 pry Jor Morigage Insurance,
or any other terms i the Lean. Such agreements will not increase the amount Borrower will awe for Mortgage
Insurance, and they Vit »ot entitle Borvower to any refund.

(b} Any such agrecments will not affect the righis Borrower has - i any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right 1o receive
certain disclosures, to request aud obtfain canceliation of the Morigage Insurance, 1o have the Mortgage Insorance
terminated automatically, and/orio receive n refund of any Morigage Insurance premjvms that were unearned at the
time of such cancellation or termination

{1, Assignment of Miscellaneons Proveeds; Forfeiture. All Miscellaneous Procesds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanen Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceads until Lender has had an opportunity 1o inspect such Property
to ensure the work has been completed to Lender's satisfaciion, provided that such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single dishuriement or in o series of progress payments as the work 15
completed. Unless an agreement is made in writing or Applicable Law requires nterest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inferesi orearnings on such Miscelaneous Proceeds. I the
restoration or repair is not ceonomically feasible or Londer's sceurity wilull be lessened, the Miscellaneous Proceeds shall be
applied to the sums sceured by this Security Instrument, whether or noiinen due, with the excess, if any, paid to Borrower,
Such Miscellancous Procecds shall be applied in the order provided for in Section 2,

In the event of 4 fotal taking, destruction, or loss in value of the Property, the Miscellancoys Procecds shall be applied
o the sums secured by this Scourity Instrument, whether or not then due, with the excess, t any, paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property i which the fair market value of the
Property tmmediately before the partial taking, destruction, or loss in value is equal to or geester than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss n value, unless Borrower and
Lender otherwige agree in writing, the sums secured by this Securily Instrument shall be reduscéuy the amount of the
MisceHaneous Proceeds mulbtiplied by the following fraction: (a) the fofal amount of the sums secured Jvmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediateh before the partial
taling, destruction, or loss in value. Any balance shall be paid (o Borrower,

TOOUL63401

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market value of the
Property immediately before the partial tsking, destruction, or Joss in value is less than the amount of the sumg secured
immediately before the partial taking, destraction, or loss in valug, unless Borrower and Lender otherwise agree In writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sceurity Instrument whether or not the sums are then due,

1f the Property is sbandoned by Borrower, or i, after notice by Lender fo Borrower that the Opposing Party {as
defined in the nex{ sentence} offers to make an award to settle a claim oy damages, Borrower fails to respond to Lender within
30 days alter the date the nolice @5 given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restaration or repaiv of the Property or 1o the sums secured by this Sceurity Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Procoeds or the parly against whom Borrower has a right of
aclion in regard 10 Miscellaneous Froceeds,
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Borrower shall be in default if any action or proceeding, whether civil or eriminal, 4 begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's Interest in the Property or rights under this Security Instrument. The procesds of any
award or claim for damages that are atiributable to the impairment of Lender’s inferest in the Property are hereby assigned and
shall be paid to Lender.

Al Miscellaneous Proceeds that are not applicd 1o restoration or repair of the Property shall be applied in the order
arovided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granied by Londer (o Borrower or any Successor
in Interest of Bosrower shall not operate 10 release the liability of Borrower or any Successors in Interest of Borrower. Lendor
shall not be requiveuto commence procesdings against any Successor in Intercst of Borrower or to refuse to cxtend time for
payment or otherwise xioify amortization of the sums secured by this Security Tnstrument by reason of any demand made by
the original Borrower ov apy Successers in Intevest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitalion, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts tess than the amount then dus, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Beverul Lintlity: Co-sieners: Successors and Assigns Bound, Borrower covenanis and agrees that
Borrower's obligations and Hability-snall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not exccute the Note {a “co-sigrer’}:{a) is co-signing this Securily lastrument only o morigage, grant and convey the
co-signer's inferest in the Property under the terms of this Scourity Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) g ees thal Lender and any other Borrower cap agree to extend, modify, forbear or
make any accommaodations with regard o the terws ol this Security Instrument or the Note without the co-signer's consent.

Subiect to the provisions of Section 18, any Suedessor in Interest of Borrowser who assumes Borrower's obligations
under this Security Instroment in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrament. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrureent unless Lender agrees o such release in writing. 1 covenants snd agreemenis of this Securlty Instrument shall
bind {except as provided in Section 20) and benefit the successory and assigns of Lender,

TH00162401

14, Loan Charges. Lender may charge Borrower foos for servives performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and righes under this Security fnstrumend, including, but not
limited 1o, attorncys' fees, property inspection and valuation fees, In regard fo any.other fecs, the absence of express authority
m this Security Instrument to charge a specific foe {0 Borrower shall not be colstried as a prohibition on the charging of such
fec. Lender may not charge fees that are expressly prohibited by this Security Instiuiiont or by Applicable Law.

Hthe Loan is subjeci to a taw which sels maximum loan charges, and that lav’is {inally interpreted so that the inferast
or other loan charges collected or to be collected in connection with the Loan exceed the pesmitted Himits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce ihe charge (o the penmitico limit; and (&) apy sums already
coliected from Borrower which exceeded permitted Himits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed uader the Note or by making a dircet payment o BonGrven M a refund reduces
nrincipal, the reduction will be treated as a partial prepayment without any prepayment charge (wheotned or not a prepayment
charge is provided for under the MNotc). Borrower's acceptance of any such refimd made by direct payinentso Borrower wiil
constitute a waiver of any right of action Borrowsr might have arising out of such overcharge.

15, Motives. All notices given by Borrower or Lender In cotnection with this Security Instrument must be in writing.
Any notice to Horrower in connection with this Security Instrument shall be deemed {0 have been given (o Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitute nolice o all Borrowers unless Applicable Law expressly requires otherwisc. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by noties to Lender, Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be only one
designated notice address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lesder has designated another address by notice to
Borrower. Any notice in coanection with this Securily Instrument shall not be deemed to have heen given to Lender until
actually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
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Apphicably Law requirement will satisfy the comresponding requirement tmder this Security lastrument.
2 4 ¥ e g

16. Goveraing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property {s located. Al rights and obligations contained in this Seourity
Instrument are subject o any requirements and Hmitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construcd as a prohibition against
agreemeni by contract. In the event that any provision or clause of this Security Insivument or the Note conflicts with
Applicable Law, such confliet shall not affect other provisions of this Security Insfrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: {2) words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and {c} the
word “may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall e given one copy of the Note and of this Security instrument,

18, Travater of the Property or z Beneficial Interest in Borrower, As used in this Section 18, "Intercst in the
Froperty” means any/iesal or beneficial interest in the Property, including, but not limited 1o, those benefivial interests
transferred in a bond forcped, contract for deed, instaliment sales contract or escrow agreement, the inteat of which is the
transfer of title by Borrowey ata future date to a purchaser,

T000163451

{f all or any part of {he Pronenty or any Interest in the Propenty is sold or transforred {or if Borrower is ot a natura)
person and a beneficial interest inarrower is sold or iransfeered) without Lender's prior writlen consent, Lender may requirc
immediate payment in full of all sams sequred by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is probibited by A giicable Law,

1f Lender exercises this option, Lende shall give Borrower natice of aceeleration. The notice shall provide a period of
not less than 36 days from the date the nobice 1s.given is accordance with Section 15 within which Borrower must pay all sums
securcd by this Security Iastrument, If Borrower fils o pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitfed by this Security Indizipient without further notice or demand on Borrower,

19, Borvewer's Bight to Reinstate After Acccleretian, If Borrower meets certain conditions, Borrower shall have
the right 1o have enforcement of this Security lnstrument discontnued at any time prior to the sarliest oft (2} [ive days before
sale of the Property pursuant to Section 22 of this Becurity Instrup.ent; (h) such other period as Appheable Law might specify
for the termination of Borrowsr's right to reinstate; or (e} entry o s judgment enforcing this Sccurity lustrument. Those
conditions are that Borrower: (2) pays Lender all sums which then woule e due under this Seeurity Insirument and the Note as
il no acceleration had occurved; {b) cures any default of any other covenants or agreenients; {c) pays al! expenses Incurred in
enforeing this Security Instrument, including, but not limited o, reasonanle attoieys' foos, property tnspection and valuation
foes, and other fees incurred for the purpose of protecting Lender's interesidn the Property and rights under this Security
justrument! and {d) takes such action ss Lender may reasonably require to assurdthat Lender's interest in the Pmperty and
rights under this Security Instrument, and Borrower's obligation fo pay the sums sedurdd by this Security nstrument, shall
continue unchanged unless ag otherwise provided under Applicable Law. Lendernay require that Borrower pay such
remstalement sums and expenses in one or more of the following forms, as sclected by Lender; () cash; {b) money order; (¢
certificd check, bank check, treasurer’s check or cashier's check, provided any such check is deawn upon 1 tnstitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tranwioll Lipon reinstatement by
Rorrower, this Security Instrument and obligations secured hereby shall remain fully effective #5017 no accolerstion had
oecurred, However, this right 1o reinstate shall not apply in the case of acceleration under Section 15

20, 5ale of Note; Change of Loan Servicer: Wotiee of Grievance. The Note or a partial interest tine Note (together
with this Security Instrument) can be sold one o more times without prior notice to Borrower, A sale might result in a change
in the entity {known as the "Loan Servicer") that collects Periodic Paviments due under the Note and this Security Inslryment
and peeforms other mortgage loan servicing obligations uader the Mote, this Security Instrument, and Applicable Law, There
alse might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, I there i3 2 change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transter of servicing. If the Note s sold and thereafter the Loan is serviced by a Loan Servicer other than the purchiaser of the
Note, the mortgage foan servicing obligations to Borrower will remain with the Loan Servicer or be ransferred 1o a successor
L.oan Servicer und arc not sssumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
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or the member of a class) that arises {rom the other party’s actions pursuant fo this Security Instrument or that alleges that the
gther party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifled the other pady (with such notice given in compliance with the requivements of Section 15} of such alleged
breach and afforded the other party hereto a reasonablie period affer the giving of such notice to take corrective action. 1
Applicable Law provides a time period which mest elapse before cerlain aciion can be taken, that time period will be deemed
to be reasonable {or purposes of this paragraph. The notice of acceleration and opporiunity fo cure given (o Borrower pursuant
{o Section 22 and the notice of acceleration given 1o Borrower pursuant 1o Saction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Bubstanees, As used in this Section 21 {a) "Harzardous Bubstances” are those substances defined as
toxic or hazardous substances, pollutants, or wasies by Dnvirommental Law and the foliowing substances: gasoline, kerosene,
ather ltammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radionctive materials; (b} "Environmoental Law® means federal laws and laws of the jurisdiction where the
Property is located that relate fo health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action/or removal action, a8 deflined in Environmental Law, and (d) an "Envirommental Condition” means a
condition that can cause, grniribute to, or otherwise trigger an Enviropmental Cleanup.

Borrower shall pdt cause or permi! the presence, use, disposal, storage, or release of any Harardous Substances, or
threaten to release any Harzairdoos Subsiances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (u)ihat is in violation of any Lavirommental Law, (b} which creates an Environmental
Conditlon, or {c} which, due to the'presence, uss, or release of 2 Hazardous Substance, creates a condition that adversely
atfcets the value of the Property. The prececing two sentences shatl not apply to the presence, use, or storage on the Property of
small auantities of Hazardous Sobstancesahat are generally recognized to be appropriaie to normal residential uses and to
maintenance of the Property (including, but vot limited to, hazardous substances in consumer producis).

Borrowor shall promptly give Lender wiilten notice of (2} any investigation, claim, demand, lawsuil or other action by
any povernmental or regulatory agency or private party ‘nvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, {b) any savironmental Condition, including but not limited to, any spitling,
teaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of @ Hazardows Substance which adversely affects the value of the Property. If Borrower learns, or s notified by any
sovernmental or regulatory authority, or any private party, that avyremoval or other remediation of auy Hazardous Substance
affecting the Property is vecessary, Borrower shadl promptly e 3l necessary remedial actions in accordance with
Environmenial Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

22, Acceleration; Remeodies. Lender shall give netice {0 Borrower prlov'te accelerstion fallowing Borrower's
breach of any covenant or agreement in this Security Instroment {but not prior (0 zéeaioration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: () the defaults (I) the'action required to cuve the defanlty
{ch a date, not less than 30 days from the date the natice is piven to Barrower, by whicn ihe default must be cured; and
{d) that failure to cure the defankt on or hefore the date specified in the notice may resudl in ccpeleration of the sums
secured by this Security Insiroment, foreciosure by judicisl proceeding and sale of the Fraparty, The potice shall
further nform Borrower of the right to relustote aflor acceleration and the right to assert in the friclosure proceeding
the non-existence of a defanli or any cther defense of Borrower to acceleration and foreclosure. [ Gie default is not
eured on or before the date spocified in the notice, Lepder at ils option may require immediale pavment in full of all
sures secured by this Seearity Instrument without further demand and may forcelose this Security Instrament by
judicial proceeding, 1.ender shall be entitled 1o collect all expenses incurred in purswing the remedies provided in this
Sectien 22, including, but not limited to, reasenable attoyneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a foe for refeasing this Sceurity Instrumaent,
but only if the fee &s paid fo a third party for services rendered and the charging ol the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hiinois law, the Borrower hereby releases and walves all rights under
and by virtue of the Diisois homestead cxemption laws.

25, Placement of Coliaterai Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
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Lender's interests in Borrower's collateral, This tnsurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any olaim that Borrower meakes or any cleim that is made against Borrower In connection with
the collateral, Borrower may {ater cancel any insursnce purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including inferest and any other charges Lender may
impose in connection with the placement of the insuranee, until the effective date of the cancellation or expiration of the
insurance. The cosis of the insurance may be added to Borrower's total ontstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on iis own,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
and in sny Rider executed by Borrower and recorded with it.

ew\?&
M"M g .. )

- BORROWER - GO, c:' HAYLEY
et JJW/ /’%f Ul s
. %ﬂrﬁmm@ﬁ -/ aHuarE Mf;)ém{‘

STKX"% HOF ILLINOIS

COUNTY OF COoK

This instrument was acknowiedged beforo e on JU’I;Y 2?, 2919 by JOHN ¢ HAYLEY, AS A¥W
INDIVIDUAL; AND JAMIE M HAYLEY, AR AN I‘TND r

|
S o
f A Notary Public
' OFFICIAL SEAL ¢ s
VARY GHAYES My Commission Expires: | j / o[

NOTARY PUBLIC - STATE OF LLNOIS 3
MY COMMISSION EXPRES O7vi6:2 &

Individual Loan Originator: SCOTT FORBES WEBSTER, NMLSK 1D: 202151
Loan Originator Organization: MORTGAGE RESOURCE GROUP, NMLSRID: 207753
Loan Originator Organization (Creditor) HOME POINT VINANCIAL CORPORATION, NMLSR B 7705
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