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MORTGAGE

OCHOA

Loan# 600127777

PiN: 317-31-421-044-0000
MIN- 109853706061277779
MERS Phone: 1-886-679-6377
Case f: 138-0217246-753

DEFNITIONS

Words used in muliple sections of this document are defined béloiv and other words are defined i Sections 3,10, 12, 17, 19
and 21, Certain rules regarding the usage of words used in this doriupent are also rrovided in Section 15

{A} "Security Instrument means this document, which is cated JULY 26, 201¢, together with all Riders to this
document

(B} “Borrower" is SILVIA OCHOA AND JATME OCHOA;. Borrower is the motigegor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a sepajate corporation thar is acting solely as a
noiniaee for Lender and Lender's successors and assigns. MERS is the mortgagee und<r £4s Security lostrument. MERS is
creanized and existing under the laws of Delaware, and has an address and telephone mmber of £.0. Box 2026, Flipt, Mi
AR361-2020, el (888) 679-MERS. '

(D) "Lender" iy LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMPANY o ganized and existing under
the laws of DRLAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RRJ7~ CA 92610,

(£} "Note" means the promissory note signed by Borrower and dated JULY 26 ¢+ 2013. The Note staies'that Borrower uwes
Leader THREE HUNDRED TWO THOUSAND TWO HUNDRED NINETY AND 00/100 Dollars (U0-5302,290.00)
plus interest at the rate of 3. 950%. Borrower has promised to pay this debt in regular Periodic Payments and-to pay the debt
in full not fater than AUGUST 1, 2044.

(F) "Property” means the property that is described below under the heading “"Transfer of Rights in the Property."

{G) "Loan" means the debt evidenced by the Note, plus interest. late tharges due under the Note. and all sums due under this
Secusiny instrumeant, plus interest.

(1) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower, The following Riders are lo be
executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider O Condominium Rider DO Planned Unit Development Rider
L1 Osher(s) [specify)
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(1) "Applicable Law" means zll controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judictal opinions.

() "Community Assaciation Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges thar are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organizaticn.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
puper instrument, which is initjated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as @
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teiler machine transactions, \ransfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L} “Escrow ltems" means those items that are described in Section 3.

(M) "Miscelfarcav, Proceeds" means any compensaticn. settlement, award of damages, or proceeds paid by any third party
(other than insuranie nroceeds paid under the coverages described in Scction 5) for: (i) damage to. or destruction of, the
Property: (i) condenination or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, o1 oriissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance® niezns insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment"” means th: regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounis under Section 3 of this Scurity Instroment.

{P} "RESPA" means the Real Estate'Seitidment Procedures Act (12 U.5.C. §2601 et seq.} and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as tiiey might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject mateer. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard (o a "fede/all) related mottgage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

{Q) "Secretary" means the Secretary of the United Stites Department of Housing and Urban Development or his designee.

(R} "Successor in Interest of Borrower" means any part;’ that has taken title to the Property, whether or nof that party has
asswmed Borrower's obligations under the Note and/or this Seoarny lostrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loai, and sflrenewals, extensions end modifications of
the Note: and (i) the performance of Borrower's covenants and agreements under tis Security Instrument and the Note. For
this purpose. Borrower docs hereby mortgage, grant and convey to MERS {scie!y as nominee for Lender and Lender's
stccessors and assigns) and to the successors and assigns of MERS the following deseribid nroperty locsted in the COUNTY of
COOK:

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A

which cusrently has the address 0f 3742 8 PAULINA ST, CHICAGO, IL 60609 ("Property’ Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all eascinents, appurtenances,
and fixtures now or hereafter a part of the property. All replacernents and additions shall also be coveied by this Security
tastrument. All of the faregoing is referred to in this Security Instrument as the "Property.” Barrower understands and agrees
rhat MERS holds onfy legal title to the interests granted by Borrower in this Security Instrument, but, if necessary 1o comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns} has the right: to exercise any or all of
those inferests, including. but not limited 1o, the right to foreclose and sell the Property; and 1o take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against alf claims and demands, subject to any encombrances of
vecord.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituts 2 uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant 2nd agree as follows:

L. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Rems pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Sccurity Instrument is
returned to Lender unpaid, Lender may require that any or zlt subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certified
check, bank check, weasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits
ate nsured by o iedral agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments-ars-deemed received by Lender when received at the location designated in the Note or a1 such other
location as may be devigaated by Lender in accordance with the notice provisions in Scction 14. Lender may return any
paymient or partial payinercif the payment or partial payments are insufficient to bring the Loan current. Lender may accept
dmy payment or partial payinearinsufficient to bring the Loan current, without waiver of any rights hereunider or prejudice to
its rights to refuse such paymen*or partial payments in the future, but Lender is not obligated to apply such payments at the
time such pavments are accepted. ! each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hald such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nol do so within a reasonakic period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earher. such funds will be applied o the outstanding principal balance under (he Note immediately prior to
forcclosure. No offset or claim which Borrower singht have now or in the future against Lender shall relieve Borrower from

making payments due under the Note and this Securtty Tnstrument or performing the covenants and agrecients secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except a5 Gthenwise described in this Section 2, ail payments aceepted and
applied by Lender shall be applied in the following order of nriority:

First, 10 the Mortgage Insurance premiums to be paid-oy Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second. to any taxes, special assessments, leaschold paymedts or ground rents, and fire, flood and other hazard
nsurance premiums, as required;

Third, 10 interest due under the Note;

Fourth, 10 amortization of the principal of the Note; and,

Fifth, (o late charges due under the Note.

Any application of payments, insurance preceeds, or Miscelianeous Proceeds to prncipal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for £iscrow Items. Borrower shall pay to Lender on the day Periodic Payments ire due under the Note, until
the Note is paid in full, a sum (the "Funds“) to provide for payment of amounts due for: (a) taxes-end ussassments and other
items which can attatn priority over this Security Instrument as a lien or encumbrance on the Property; 10) icasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender undar Section 3; and {h
Morigage tnsurance premiums to be paid by Lender 1o the Secretary or the monthly charge by the Secretiry nstead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Mtems.” At origination ot af any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shail promptly furnish to Lender all notices of amounts
'0 be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or alt Escrow Jtems. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow ltemns at any time. Any such waiver may oaly be tn writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9, if
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Borrower is obligated to pay Esctow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem. Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any lime by a
rotice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a tender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds #0 pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifving the Escrow llems, unless Lender pays
Borrower interest onthe Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable L2# tzquires interest to be paid on the Funds, Lender shall not be required to pay Borrawer any interest
or carnings on the Funds. gorwer and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, withou* chrrge, an annual accounting of the Funds as required hy RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPAC " there is a shortage of Funds held in escrow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA; 854 Borrower shall pay to Lender the amount necessary i make up the shoriage in
accordance with RESPA, but in no more than 42 wonthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to
mike 1p the deficiency in accordance with RESPA it in no more than 12 monthly payments.

Upon payment in full of all suins secured by-inis Security Instrument, Lender shall promptly refund to Borrower any
Funds Beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrumert, J2aschold payments or ground renls on the Property, if any,
and Commanity Association Dues, Fees, and Assessments, if anyTo/the extent that these items are Escrow Jiems, Borrower
shiall pay them in the manner provided in Section 3.

Rorrowsr shall promptly discharge any lien which has priority. aver this Security Instrument unless Borrower: {a)
#grecs in writing to the payment of the obligation secured by the lien ira mannes acceptable to Lender, but only so long as
Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the lien in,
fegal proceedings which in Lender's opinion operate to prevent the enforcemeri i the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder 021z lien 2n agreement satisfactory to
Lender suberdinating the Hen to this Securily Instrument. If Lender determines that any pari ufthe Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a netice ideitifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of thaactions set forth above in
this Section 4.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erociad an the Property
msured against loss by fire, hazards included within the term "extended coverage,” and any other hazard: including, bul not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintaifie s the amounts
(mcluding deductible levels) and for the periods that Lender requires. What Lender requires pursuant 10 the preceding
senterces con change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, centification and
tracking services: or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or cerlification. Borrower shall
ulse be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any tlood zone determination resulting from an objection by Borrower.

[l Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amouni of coverage.

FTEA THinads Mortgage - 0915
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liabiliy and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insirance coverage so oblained might significantly exceed the
cost of insurance that Borrower could have obtained. Avy amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this'Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon natice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shalf be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
toss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promplly
give to Lender all receipts of paid premiums and renewal notices. If Botrower obains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage
clause and shall naine Lender as mortgagee and/or as an additional loss pavee.

[n the event + loss, Borrowet shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss it not made proniptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance proceeds,
whether or not the under!yng insurance was required by Lender. shall be applied to restoration or repair of the Property, if the
restaration or repair is econdimically feasible and Lender's security is not lessened. During such repair and restoration period,
Leader shall have the right to kol such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completzd.to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the rapairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agresment iz nade in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Purower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties. retained by Borrower shedl not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, 1T the restoration or repair is oot ecano nically feasible or Lender's security would be lessened, the insurance
proceeds shali be applied to the sums secured by this Se vrity Instrument, whether or not then due, with the excess, if any, paid
(o Borrower. Such insurance proceeds shall be appied i1 e order provided for in Section 2.

it Berrower abandons the Property, Lender may file, ni rgotiate and settle any available insurance claim and related
matters. [t Borrower does not respond within 30 days to a notize-irom Lender that the insurance carrier has offered to settle 2
elaim. then Lender may negotfate and settle the claim. The 30-azy rériod will begin when the notice is given, In ejther evenr,
or il Lender acquires the Property under Section 22 or otherwise, Boirawer hereby assigns to Lender (a) Borrower's Tights to
any Insurance proceeds in an amount not to exceed the amounts unpaid xarker the Note or this Security Instrument, and (h) any
ather of Borrower's rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance
pelicies vovering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the

insurance proceeds cither to repair or restore the Property or to pay amounts unpaid usider the Note or this Security Instrument,
whether or nof then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bocrorver's principal residence within 60
days afier the execution of this Security Instrument and shal! continue to oceupy the Property as-Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Botrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall it Uestroy. damage or
mpair the Property, altew the Property to deteriorate or commit waste on (he Property. Borrower shall mainizin the Property in
order to prevent the Property (rom deteriorating or decreasing in value due 1o its condition. Unless it is detcrmined pursuant to
Section 5 that repair oy restoration is not economically feasible, Borrower shall promptly repair the Properyyif damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shalt be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymeants
as the wark is completed. If the insurance or condemnation proceeds are not sufficicnt to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemuation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security instrument, first to any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpene the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie cause,
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Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to stch an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaticn process, Borrower or
any persons or enlifies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements 10 Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perforn the covenants and agreements contained ip this Sccurity Instrument, (b) there is a legal proceeding that might
stnificantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a liea which may attain priority over this Security
Instrument or to “nlurce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonan!s or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include. but are not linipéd to: (a) paying any sums secured by a tien which has priority over this Security Instrument; (b)
appearing in court: and (¢} aving reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
security Instrument, including 4ts.secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to. entering the Property (5 riake repairs, change loeks, replace or board up doors and windows, drain water from pipes,
eliminate building or othier code violations or dangerous conditions, and have wiilities turned on or off. Although Lender may
take action under this Section 9, Lendei deesdiot have te do so and is not under any duty or obligaticn ta do so. It is agreed that
Lender incurs no liability for not taking ary or »!!actions authorized under this Section 9.

Any amounts disbursed by Lender vnder this Section 9 shall become additional debt of Borrower secured by this
Security Instriment. These amounts shall bear intirect at the Note rate from the date of disbursement and shall be payable, with
such interest. upen notice from Lender to Borrower raquesting payment.

if this Security fostrument is on 2 leasehold, Barrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein tonviyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or-ariend the ground lease. If Borrower acquires fee title to the
Property. the leasehold and the fee title shall not merge unless-L <nder agrees to the merger in writing.

10. Assignment of Miscellancous Procecds; Forfeiture. A4l jiscellaneous Pracecds are hercby assigned to and
shall be paid tn [Lender.

(ftir= Property is damaged, such Miscellaneous Procceds shail be-applied.to restoration or repair of the Property, if the
restoration or repair 1s economically feasible and Lender's security is not lesset ed. Dyring such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had-an opporiunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspoction shali be undertaken promptly.
Lender may pay lor the repairs and restoration in a single disbursement or in a series o paegress pavments as the wark is
completed. Unless an agreement is made in writing or Applicable Law requires interest to lie,paid on such Miscellaneous
Proceeds. Lender shall not be required to pay Borrower any interest or earnings on such hiisce!laneous Proceeds. tf the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellar 2aus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, naid to Borrower.
Such Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds énall be applied
1o the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of the
roperty immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Barrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
tuking, destruction, or loss in value. Any balance shall be paid to Borrower.

fn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property iminediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured

P
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immediately before the partial taking, destrustion, of loss in vaiug, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums seeured by this Security Instrusent whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined ir the next sentence) offers to make an award to settle a claim for damages, Borrower fails {o respond to Lender within
30 days after the date the notice is given, Lender is authorizad to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or net then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds.or the party against whorm Bosrower has a right of
eclion in regard to Miscellaneous Proceeds. :

Borrower shall be in defauit if any acticn or proceeding, whether civil or criminal, is begun that, in Lender's judeiment,
could resultin forfeiiure of the Property or other material impairment of Lender’s interest in the Property or rights under this
Secerity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the acties ob proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impsinnent of Lender's inzerest in the Property or rights under this Security Instrement. The proceeds of any

award or claim for da‘nases that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be puid to Lender.

AN Miscetlangous Proceeds that are not applied fo restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Reletsed; Forbearance By Eender Not a Waiver. Extension of the time for payment or
madification of amaortization of the suris tecured by this Security Instrament granted by Lender to Borrower or any Successor
i Interest of Borrower shall not operate 1 release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence procesdings ajainst any Successor in [nterest of Borrower or fo refuse 1o extend time for
payment ot otherwise modify amortization of the sawns secured by this Seeurity Instrument by reason of any demand made by
the eriginal Barrower or any Successors i Interest 45 Rormower. Ary forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance-«f dayments from third persons, entities or Successors in Tnterest of
Borower <7 in amonnts less than the amount then due, shali pot be a waiver of or preciude the exerzise of 2y right or remedy,

b2, Zant and Several Liability; Co-signers: Suc essors and Assigns Bound. Borrowsr covenants and agrees thar
Borower's ebbigations and hability shall be joint and several. Hoviever. any Borrewer who o-slens this Scownity Instrument
bt does wot ciecute the Note (g "co-signer™): (a) is vo-signing thisoerurity Instrument only to martgage, grant and convey the
co-signet w aizrest in the Property under the terms of this Security eiruinent; (b) is not perscraliy ehligated to pay the sums
secured by this Security Instrement; and (c) agrees that Lender and any orhe’ Borrower can agree to ¢xtend, maodify, forbegar or
make any accsmmadations with regard to the terins of this Securily instruzient orthe Note without the co-signer's consent.

subject to the provisions of Section 17, any Successor in Interest of Lorrower who assumes Bomrower's oblizations
wnder this Seeyrity lostrument in writing, and is approved by Lender, shall obtainalof Bomrower's tights and benelits under
this Securily (nstrument. Borrower shall not be released from Borrower's obligatieds and liability under this Security
Instrument unless Lender agrees (o such release in writing. The covenants and agreemeiy's of this Security Instrument shall
ind (exceit as provided in Section 19) and benefit the successors and assigns of Lender.

1. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrurient. including, but not
Harited to, uttorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Leader may not charge fees that are expressly prohibited by this Security Tnstrument, or by/applicable Law.

H the Loan is subject to a law which scts maximum loan charges, and that taw is finally interpreted s0) that the interest
or other loan charges collected or to be collected in connection with the Loan cxceed the permitted limits, then: {a) any such
toan charge shall be reduced by the amount necessary to reduce the charge to the permitted timit; and (b) any suins already
collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this
tefund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principul, the reduction will be treated as a partial prepayment with nochanges in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower wilt constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All natices given by Borower or Lender in connection with this Security Instrument mwst bz in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given o Borrower when
matled by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice i any ene

i
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Borrower shalf constitute notice te all Borrowers unless Appticable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
premptly ootify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address througl that speciticd precedure. There may be only one
destgnated notice address under this Security instrument at ary one time. Any notice to Lender shalt be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Londer has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed 1o have been given to Lender untii
actually received by Lender. If any notice required by this Security Instrument is also required vnder Applicable Law, the
Applicable Law requirement will satisfy the corresponding requitement under this Security Instrument,

I5. Governing Law; Severability; Rules of Construction. This Security Instrumeni shall be governed by federal
lww and the law of the jurisdiction in which the Pruperty i located. Al rights and obligations contained in this Security
Instrument are spbject 10 any requirements and limizations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to gree by contract or it might be silent, but such silznce shail not be construed as a prohibition against
agreement by carnirasi. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law. such-<eiiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conllietird srovision.

As used in this Securily ivstrument: (a} words of the masculine gender shzll mean and include corresponding neuter
words or words of the feminine gerder; (h) words in the singuler shall mean and include the plural and vice versa; and (c) the
word "may” gives sole discretion withont any obligation 1o take any action.

1¢. Borrower's Copy. Borrows: shiall be given one copy of the Note and of this Security Instrument.

I7. Transfer of the Property or 2 Rencficial Interest in Borrower. As used in this Section 17, "lnterest in the
Property” means any legal or beneficial intersyt-in the Property, wicluding, but not limited to, those beneficial interests
transferred in 3 bond for deed, contract for deed. ivmiailment sales contract ot escrow agreement, ihe fntent of which is the
transfer of title by Borrower at a future date to a pushdser.

ITali 52 any part of the Property or any Tntcrest in the Property is sold or transferred (or if Borrowver is not a natural
verson and 5 beneficial interest in Borrower is sold or transi=red) without Lendar's prior written censent, Lesder may require
immediate payment in full of all sums secured by this Security Tistrument. However, this option shall not be exercised by
Lender if sush exercise is prohibited by Applicable Law.

10 t.eneer exercises this option, Lender shall give Borrower nitics of acceleration. The notica shali provide a period of
not icss than 30 days from the date the notice is given in accordance withSection 14 within which Borrower must pay all sums
secured by ihis Security Instrument. If Borrower fails to pay these sumis prier.tc.the expiration of this period, Lender may
nvoke any remedies permitted by this Security Instrument without further nitice o demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meéts cortain conditions, Borrewer shall have
the right io reinstarement of 2 mortgage. Those conditions are that Borrower: () pays Lender all sums which then would be
due under this Security lostrument and the Note as if no accelcration had occurred: (b) cuie any default of any other covenants
or agreements: (¢} pays all expenses incurred in enforcing this Security Instrumend, including, vut not limited to, reasonahle
atierneys' [ees, property inspection and valuation fees, and other fees incurred for the purpase of prétecting Lender's interest in
the Propzrty and rights under this Security Instrument; and {d) takes such action as Lender may teasursoly require to assure
thal Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligauoh to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under ApplicauR Law, [owever,
Lender is not required Lo reinstate if: (i) Lender has accepted reinstatement after the commencement of foreciosire proceedings
within two years immediately preceding the commencement of a current Joreclosure proceedings; (11} remstatement will
preclude foreclosure on different grounds in the future, or iii} reinstatement will advarsely affect the priority of the fien created
by this Security Instrument. Lender may require that Barrawer pay such reinstatement sums and expenses in onz or mare of the
foliowing forms, as selected by Lender: {2) cash: (b) maney order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federa) agency, instrumentality or
entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and oblieations securcd
hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note {logether
with this Securiry Instrument) can be sold one or more times without prior nolice to Borrower. A sale might result in 2 change
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in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Nate, this Security Instrument, and Applicable Law. There
alsa might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. ff there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be ioined fo any judicial action (as either s individual litigant
ot the member of a class) that arises from the other party's actions pursuant to this Security Instruntent or that alleges that the
other party has breached any provision of, or any duty owed by reason of. this Security Instrument, untit such Borrower or
Lender has notifi=d the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breuach and afforded the other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time peried which must elapse before certain action can be taken, that time period will be decmed
to be reasonable for purprics of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursusni
to Section 22 and the ntiee 4l acceleration given to Borrower purszant to Section 17 shalf be deerned to satisfy the notice and
opportunity to 1ake corrective aniian provisions of this Section 19.

20. Borrower Not Thiid. Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Noe) for s=rtain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
zeknowledges and agrees that the Bortawends not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforcs-any agreement between Lender and the Secretary, unless explicitly authorized
1o do so hy Applicable Law.

21, Hawardous Substances. As used in'this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Frivironmental Law and the following substances: gasoline, kerosene,
other flammabile or toxic petroleum products, toxic pesitcides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmentri Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmenia! protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 2s defined in Environ~iedital Law; and {d) an "Envircnmental Condition” mmeans a
condinon that car canse, contribute ta, or otherwise trigger an Envirorinental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, mgrage, or release of any Hazardous Substances, or
threaten to reicase any Hazardous Substances, on or in the Praperty. Iorower shall not do, nor allow anvone else to do,
anything affecting the Property (a) that is in violation of any Environmentit 1.; w, (b} which creates an Environmental
Caoncition, or (¢) which, due to the presence, use, or release of a Hazardous Sebstance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the prezioce, use, or storage on the Propenty of
small quantities of Hazardous Substances that are generally recognized to be appropdsaty to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cont umer produgcts).

Borrower shall promptiy give Lender writfen notice of (a) any investigation, clzim, deriand lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous (Subs ance or Environmental
Law ol which Borrower has actual knowledge, (b) any Environmental Condition. including but not liasited to, any spilling,
leaking. discharge. release or threat of relcase of any Hazardous Substance, and (¢) any condition caused v the presence, use
or velease of a Hazardous Subsiance which adversely affects the value of the Property. If Borrower Jeams, o isaotified by any
governmentat or regulatory authority, or any private party, that any removal or other remediation of any Hazaraous Substance
affecting the Property is necessary, Borrower shall promptly take all nceessary remedial actions in accordance with
Environmenlal Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but pot prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less thar 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the sofice ray result in acceleration of the sums
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secured by this Security instrument, foreelosure by judicial proceeding and sale of the Property. The notice shall
further biform Borrower of the right to reiastate after acceleration and the right ta assert in the foreclosure proceeding
the non-existence of 2 default or any other defense of Barrawer (o scccleration and foreelosure. If the default is pot
cured o or before the date specified in the notice, Lender at its optian may require immediate payment in full of 8l
sums secured by this Security Instrument witheut furiber demand and arny foreclose this Sccurity Instrament by
iudicial proceeding. Lender shall be entitled to cotlect all expenses fncurred in pursuing the romedies provided in this
Section 2. including, but not limited to, reasonable attorncys’ fees and costs of title evidence,

13. Release. Upon payment of all sums secured by this Security Insteument, Lender shall release this Security
Instrutaent. Rormower shalt pay any recordation costs. Lender may charge Borrower a fee for releasing tsis Security Tnstrument,
but asly f the fee is paid to a third party for services repdered and the charging of the fee is permitied under Applicable Law.

24 Waiver of Homestead, In accordunce with lilinois Taw, the Borrower hereby releases and waives ail rights under
and by vivte of Ve Wlinols homestead exemption laws.

28, Placemant of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the msurance
coverages raquired by Poirower's agreement with Lender, Lender may purchase insurance at Borrower's expensa to protect
Lender's interests In Bor'oaers collateral. This insurance may, but need not, pretect Borrower's interests. The soverage that
Lender purchases may not pavay cloim that Borrower makes or any claim that is made against Borrower in connection with
ihe coliateral. Burrower inay later eancel any insurance purchased by Lender, but only after providing Lender with evidence
it Bosrower has obiained insursice as required by Borrower's and Lendar's agreement. If Lender purchases insurance for the
coliaeral, Bosrower will be responsilite Tor the costs of that insurance, inchuding interest and any other charges Lender may
mpose in connection with the placement of the insuranee, uniil the effective date of the canceltation or expiration of the
insurance. The costs of the insutance may Fe added to Dorrower's total ovtstanding balance or ahligation. The costs of the
wsurance may he more than the cost of insurrnes- Borrower may be able to abtain on its own.

BY SIGNING BELOW. Borrower accepts and zitrees to the totms and covenants contained in this Security lnstrument
and i any Rider exeented by Borrawer end recorded wit) i,

,Zé;gzz. Qb

- BORROWER - 81 A OCHOA

IM CCHOA

»Pa{T (- ILLINOIS

LR TY Y CooR
7 2679

Ty instrument was acknowledged before me on by SIIWIL GCHOA, JAIME

DCHGR

g Notary Pubdic

oz | Loy 3 +q9

wy Commission Expires: _
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[ndividual Loan Originator: LUXS AILLON, NMLSR ID: 225852
Loan Originator Organization: X-PERT MORTGAGE OF ILLINOIS INC, NMLSRID: 278203 -
Loan Originator Crganization {(Creditor): LOANDEPOT . COM, LLC, NMLSR [D; 174457
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LEGAL DESCRIPTION

LOT 19 IN BLOCK 1 IN THE SUBDIVISION OF BLOCK 30, IN THE CANAL TRUSTEES
SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
3742 Stavlina St
Chicago, I 50609

PIN#:  17-31-421-044-0000



