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DEFINITIONS

Words used in multiple sections of this document are definru bolow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used inhis document are alzo provided in Section 16.

(A) "Sccurity Instrument” means this document, which is datzd SULY 25, 2018, together with all Riders to this
document.

(B) "Borrower" is MATTHEW T MCGINN; A SINGLE MAN. Borrowe is the mortgagor under this Security [nstrument,
(C) "MERS" is Mortgage Electronic Reglstrallon Systems, Inc. MERS is a/separate corpotation that is acting solely as a
nominee for Landar and Lender's successors and assigns. MERS is the mortgagee urder this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telepl.one 2umber of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

{D) "Lender" is LOANDEFQOT . COM, LLC. Lender is a LIMITED LIABILITY COWPALY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL FTONCH, QR 52610.

(E) "Note" means the promissory note gigned by Borrower and dated JULY 25, 2019, The Nute si2f2s that Borrower owes
Lender THO RUNDRED FORTY THOUSAMD AND 00/100 Dollars (U.5. $240,000.00) plus wterest at the rate of
4 ,500%. Borrower hag promised to pay this debt in regular Pericdic Payments and to pay the deb: i: iull not later than
AUGUST 1, 2049.

(F) “Property™ means the property that is described below under the heading “Transfer of Rights in the Proparty.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrament, plug interest.

(H) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [cheek box 25 applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
1-4 Family Rider O Other(s) [specify] ‘ -
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{1) "Applicable Law" means all controlling applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Bortower ot the Property by a condominium association, homeowners association or similar drganization.

{K) “Electronic Funds Transfer' means any transfer of fonds, other than a transaction originated by check, draft, or similar
paper instrument, which 15 initlated through an electronic terminal, telephonic instrument, computer, or magnetic tape 5o as fo
order, instruct, or authorize a financial institution 10 debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire {ransfers, and automated
clearinghouse transfers,

(L) "Escrow ltems™ means those items that are described in Section 3.

(M) “"Miscellaneous Proceeds™ means any comipensation, settiement, award of damages, or proceeds paid by any third party
{other than insursiacs proceeds paid under the coverages deseribed in Section $) for: (1) damage to, or destrustion of, the
Property; (ii) condeinnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, anomissions as 1o, the valve and/or condition of the Property.

{N) "Mortgage Insuranse™neans insucance protecting Lender against the nonpayment of, or default on, the Loan.

{0) " Peviodic Payment"” nieacs the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of thiz S#ontity Instrument,

{P) "RESPA" means the Real Est2t¢ Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing regulation,
Repulation X {12 C.F.R. Part 1024), as‘(hvy might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject mavter. As used in this Securlty Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “fder. lly related mortgage loan” even if the Loan does nol qualify as a "fedsrally
related mortgage loan™ under RESPA.

{Q) "Successor in Interest of Borrower™ means-aiy varty that has taken title to the Property, whether or not that party has
assumed Baorrawer's obligations under the Note andriar Zaie Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of tos Loan, and all renewals, extensions and modifications of
the Mote; and (ji) the performance of Barrower's covenants and agreenr<pis under this Security [nstrument and the Note. For
this purpose, Borrower does hereby mortpage, prant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the fotlowing voscrlbed property located in the COUNTY of
COOK:

LEGAL: DESCRIPTION ATTACHED WERETO AND MADE A PART HEREOF AS EXHIBIT A

which currently has the address of 720 N CERTRAL PARK AVE, CHICAGO, IL 60a24 ("Property Address"):

TOGETHER WITH all the improvemenits now or hereafter erected on the property, av.d all sasements, appurtenances,
and fixtores now or hereafter a part of the praperty. All replacements and additlons shall also oe ¢overed by this Securily
Instrument. Afl of the foregoing is referred to in this Security Instrument as the "Property.” Borrower wizzrstands and agrees
that MERS holds only legal title to tie interests granted by Borrower in this Security Instrument, but,(f iecessary 1o comply
with taw or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to (xsieise any ot all of
those interests, including, but not {imited 1o, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgape, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wamants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilule a uniform security instrument covering real property.

ILLINOIS-Single Family-Fanaie Mac/Feeddic Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and inlerest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant io Section 3, Payments due under the Note and this
Security Insirument shall be made in U.S. curency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: {a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposils are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may bz desipnated by Lender in accordance with the notice provisions in Section 15, Lender may return amy
payment or pactiai.puyment if the paymenl or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial nayment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudict to
its rights 1o refuse such jeyment or partial payments in the future, but Lender is not obligated to apply such paymenis at the
time such payments are‘oceented. 1f each Perodic Payment is applied as of its scheduled due date, then Lender need not pay -~
interest on unapplied funds. Ceuder may hold such unapplied funds unti) Borrower makes payment to bring the Loan current. If
Borrower does not do so withiit a seasonable period of time, Lender shall either apply such funds or retum them to Borrower. 1f
not applied earlier, such funds witl-oe applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Gorower might have now or in the future against Lender shall relieve Bottower from
making payments due under the Note and 2its Security Instrument or performing the covenants and agreements secured by this
Security Instrumient,

2. Application of Payments or Procecds, Excepl as otherwlise described in this Section 2, all payments accepled and
applied by Lender shall be applied in the followingorder of priority: {a) interest due under the Note; (b) principal due under the
Nete; (c) amounts dve under Section 3. Such paymico*s hall be applied to each Periodic Payment in the order in which ft
became due. Any remaining amounts shall be applied first to J=te charges, second to any other amounts due under this Security
Instrument, and then (o reduce the principal balance of the Fote.

If Lender receives a payment from Borrower for 2 deliagrant Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delingier: payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received froni Borrower 1o the repayment of the Periodic Payments if,
and (o the exteot thal, each payment can be paid in full. To the extent thoc 2.1y excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to noy late charges due. Voluniary prepayments
shall be applied first to any prepayment charges and then as described in the ¥ ote.

Any application of payments, insurance proceeds, or Miscellaneous ProceadZ w principal due uader the Note shall not
extend or postpone the due dale, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender an the day Periodic Farments are due under the Note, until
the Note is paid in full, a sum (the "Funds*) to provide for payment of amouats due for: (a) Lyxes and assessments and other
jtems which ¢an altain priorlly over this $ecurity Instrument as a lien or encumbrance on the Propirty; (b) leaschold paymenis
or ground rents on the Property, if any; {c) premiums for any and all ingurance required by Lendarupder Section 5; and {d)
Mortpage Insurance premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortpape
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow ltems.™ Al origination or
at any time during the terin of the Loan, Lender may require thet Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, lees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to
pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay direcdy, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained {n this Securlty Instrument, as the phrase "covenant and
agreement” is used v Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its cights under Section 9 and pay such amount and
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Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may reveke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revacation, Botrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, cellect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shalt
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall-not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Jtems, unless Lender pays
Borrower interest o0 the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicabl. Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowe:. »/*hout charge, an annual accounting of the Funds as required by RESPA.

If there is a surp'usof Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance witn 2ESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by REGPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in neinore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Bor ower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with; RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums se urea by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay a'l tmxzs, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Lisirument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, it auy. To the extent that these items are Escrow Items, Bomrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has-priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the iiér i 2 manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good fain by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfrcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the ‘noider of the lien an agreement satisfactory o
Lender subordinating the lien to this Security Instroment. [f Lender determines ihat ~ay part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a/notice identifying the liea. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one o: mure of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate 1ax verificaiinn and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter creiied on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazarye-fncluding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintaines-in the amounts
(includiog deductible levels) and for the periods that Lender requires. What Lender requires pursuant ¢ the preceding
sentences can changs duting the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bomrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking setvices; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Berrower, Borrower's equity in the Property, or
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the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear Interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard inortgage clause, and shall name Lender as morlgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires, Botrower shall promptly
give 10 Lender all receipts of paid premivins and renewal notices. [f Barrower obtains any form of insuranee coverage, not
atherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall include a standard mortgage
elause and shall name Lender as morigagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender, Lender may make proof of
loss if nat made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whetlier or not the viderlying insurance was required by Lender, shall be applisd to restoration or repair of the Property, if the
restorzlion or repair i economically feasible and Lender's security is not lessensd. During such repair and restoration petiod,
Lender shall have the right o hold such insurance proceeds vntil Lender has had an opporfunity to inspect such Property t0
ensure the work has been Coiupletzd to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds fo: the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agre=mient is made in writing or Applicable Law requires interest o be paid on such insurance
proceeds, Lender shall not be required +0 pay Borrower any interest or earmings on such proceeds. Fees for public adjusters, or
other thirg parties, retained by Bocrower srall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not‘economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunty [nstrument, whether or not then due, with the excess, if any, paid
to Borrowet. Such insurance proceeds shall be ap'rl igrin the order provided for in Section 2.

If Borrower abandons the Properly, Lendec-w~y file, negotiate and satile any available insurance claim and related
matters. If Borrower does not respend within 30 days tc a notice from Lerder that the insurance carrier has offered to setile 1
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. [n either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby sssigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unyair! under the Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refund of uneurn: d premivms paid by Borrower) under all insurance
palicies covering the Property, insofar &s such rights are applicable te tlie caverage of the Property. Lender may use the
insurance proceeds sither to repair ot cestore the Property or to pay amoun:s unpaid under the Note or this Secarity Instrument,
whethzr or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property 25 Borrower's principal restdence within 60
days after the execution of this Security Instrument and shall continue to occupy the rorarty as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees invwiting, which consent shall not be
unreasanably withheld, or unless extenuating circumstances exist which are beyond Eortowver's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower siw!l not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether <v ne. Porrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioratizg < Gecreasing in value
due to its condition. Unless it is determined purswant to Section 5 that repair or restoration is not ecoiomically feasible,
Borrewer shall promptly repair the Property if damaped 10 avoid further deserioration or damage. If insuraice a1 condemnation
procesds are paid in connection with damage to, or the taking of, the Praperty, Borrower shall be responsibic for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and rastoration in a single payment or in a series of progress paymenls as the work Is completed, 1f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the complation of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has reasorable cause,
Lender may inspect the interior of the inyprovements on the Property. Lender shiall give Botrower notice at the tinie of or prior
to such an interior Inspection specifying such teasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan applicalion process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
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misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
eonnection with the Loan. Material reprasentations include, but are not limited to, representations concerning Botrower's
occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I {a) Borrower
fails to perform the covenants and agreements contained in this Securlty Insteument, (b) there is a legal proceeding that might
significantly affect Lender's {nterest In the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court: and (c) paying reasonable attorneys’ fees to protect its interest in the Property andfor rights under this
Security Instruricnt. including its secured position in a bankruptey proceeding. Securing the Propetty includes, but is nof
limited to, entering th< Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or Oth:r code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Se<tio) 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability fo! nct taking any or all actions authorized under this Section 9,

Any amounts disbursed Uy Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily [nstrument, These amouat: siall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender 2o Dorrower requesting payment,

If this Security Instrument is on-a leasshald, Bocrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and i:itereuts herein conveyed ot tetminate or cancel the ground lease, Bortower shall
not, without the express written consent of Lraer, alter or amend the ground lease, If Borrower acquires fee title to the
Praperty, the leasehold and the fze title shall nui ricge unless Lender agrees to the merger in writing.

10. Mortgnge Insurance, [f Lender required Misitgage [nsurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Maortgage Insuranee in effect, If, for any reason, the Mortpage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required 1o make separately designated payments toward the pramiums for Mortgage lnsurance, Borrower shall pay the
premiums required to oblain coverage substantially equivalent @ ‘b2 Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Barrower of the Mortgage Insarsuce previously in effect, from an alternate mortgage
insurer selected by Lender, [f substantially equivalent Mortgage Insurancc civerage is not avatlable, Borcower shall continue to
pay to Lender the amount of the sepatately designated payments that wece due »hen the insurance coverage ceased to be in
effect, Lender will accept, use and retain these payments as a non-refundable I¢ss resarve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan [s ultiniric!y paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Londer can 1o magar require loss reserve payments if
Morigage [nsurance coverage (in the amount and for the period that Lender requires) proviv'ed by an insuret selected by Lender
again becomes available, is obtained, and Lender requires sepatately designated payments tov:a-d the premiums for Mortgage
Iasurance. If Lender required Mortgage Insurance as a condition of making the Loan and Dorrewar was required to make
separately designated payments toward the premiums for Mortgage [asurance, Borrower shall pay the nremiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requiiement for Mortgage
[nsurance ends in accordance with any wrilten agreement between Borrower and Lender providing for sush tcrmination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay: inicrest at the rate
provided in the Note,

Martgage Insurance reimburses Lender {or aﬁy entity that purchases the Note) for cettain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Martgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the mottgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insuzer lo make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lander, any putchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or Indirectly) amounts that derive from (or might be characterized
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as) a portion of Botrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's-risk in exchange for a
share of the premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insarance,
. or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage
Insurance, and they will not entitle Berrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights may include the right to receive
certain disclosures, to request and obtain eancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such eancellatlon or termination,

11. Assizament of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Leidat.

I£ the Propert; is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair i$ economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the righi 12tiold such Miscellangous Proceeds until Lender has had an opportunity to inspect such Property
16 ensure the work has been couipleted to Lender's satisfaction, provided that such inspection shall be undentaken promptly.
Lender may pay for the repairs 4n restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreemeni-is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be requirdd *o.zay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
restoration or repair is not economically feasibl= or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instiament, whether or not then due, with the excess, if any, paid to Botrower.
Such Miscellaneous Proceeds shall be applied i/ th order provided for in Section 2.

In the evenl of a total taking, destruction, o lous ‘i value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or 1o/ in'value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, v loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial<aking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securiiy Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be 'paid to Borrower.

In the event of a partial taking, destruction, or Toss in value of the Piapeity in which the fair market value of the
Praperty immediately before the parial taking, destruction, or loss in value is Iss.than the amount of the sums secured
immediately before the partial taking, destruction, or loss In value, unless Borrower and Lander otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument w hethar or not the sums ars then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrov:er that the Opposing Party {as
defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower failt to r.spond to Lender within
30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscelianzoss Praceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not.ipn due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Boimwzr has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defavlt if any action or proceeding, whether ¢ivil or eriminal, is begun that, in Leader's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture ef the Property
or other matetial impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,
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12. Borrower Not Released; Fovbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the lability of Bomower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in [nterest of Borrower or to refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Botrower. Any forbearance by Lender in exercising any tight or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in [nterest of
Botrower or in amounts less than the amount then due, shall not be a watver of or preclude the exercise of any right or remedy.

13, Joint and Several Liablity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer): {a) is co-signing this Security lnstrument only to morigage, grant and convey the
co-signer's interest.in the Property under the terins of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this $Cautity Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommoraiions with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the r.ovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Tnstram.nt in writing, and Is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. [korcower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees 2o such release in writing. The covenants and agreements of this Security Instrument shall -
bind (except as provided in Sectio»-Z0) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may harge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's in*crest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspectior. ano valuation fees. In regard to any other fees, the absence of express authority
n this Security Instrument to charge a specific fe- 1o Borrower shall not be construed as a prohibition or the charging of such
fee. Lender may not charge fees that are expressly proiibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxyz:zm loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collested In eonvectivi with the Loan exceed the permitted limits, then: (a) any such
foan charge shall be reduced by the amount necessary to nduce the charge to the permitted limit; and (b) sny sums already
collected from Borrower which exceeded permitted limits wi'l bz refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by makiap a direct payment to Borrower. If 2 refund reduces
principal, the reduction will be treated as a partial prepayment without 70 prepayment charge (whether ot not a prepayment
charge is provided for under the Note). Borrower's acceptance of any suck refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising wut of $n2h overcharge,

15, Notices. All notices given by Borrower or Lender {n connection w'th thiz Seeurity Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirament shall be deein:a 1o have been given to Borrower when
mailed by first class mail or when actually delivered to Botrowet's notice address 157 s7ai by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requirss otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by nitize to Lender. Borrower shall
promptly notify Lender of Berrower's change of address. If Lender specifies a procedure for repeiiing Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, here may be only one
designated notice address under this Security Instrument at any one time. Any notice 1o Lender shall be given by delivering it
ot by mailing it by first class mail to Lender’s address stated herefn unless Lender has designated anothe: zddress by notice to
Borrower. Any notice in connection with this Security Instrument shall net be deemed to have been give: w Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Appiicable Law, the
Applicable Law requirement will satisfy the corrssponding requirement under this Security Irstrument.

16. Governing Law; Severability; Rules of Constructiom. This Secucity [nstrument shall be poverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Ingtrument are subject to any requirements and Hinitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. [n the eveat that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secutity Instrument ot the Note which can be given
effect without the conflicting provision,

As uged in this Security Instrumant: (2) words of the masculine pender shall mean and include corresponding nenier
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words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Bommower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borvower. As used In this Section 18, "Interest in the
Property” means any lsgal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for dsed, installment sales confract or escrow agreement, the intent of which is the
transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property ot any Interest in the Property is sold or transferred (or if Borrower is not a natural
perzon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien consent, Lender may require
immediate payment in full of all sums secured by this Security [nstrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

[f Lende- exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Secur'sy Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies pcriitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Kighi to Reiostate After Acceleration. If Borrower meets certain conditions, Borrower shal) have
the right to have enforcement £ t:7s Security Instrument discontinued at any time prior to the earliest of: () five days before
sale of the Property pursuant to Sertien 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrowers righ*-to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
condifions are that Borrower: (a) pays w.eud¢ all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; {b) cures any dcfault of any other covenants or agreements; (¢) pays all expenses incwrred in
enforcing this Security Instrument, including, but not [imited to, reasonable attomeys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of pratecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender miy ‘ezsonably require to agsure that Lender's interest in the Property and
rights under this Security Insirument, and Borrower's cbiigation 1o pay the sums secured by this Security Insttument, shall
continue unchanged unless as otherwise provided under Applicabls Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the folluing forms, as selected by Lender: (a} cash; (b) money order; (c}
certified check, bank check, treasurer's check ot cashiet's check, rmvided any such check is drawn upon au institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby <upl: remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of s~celeration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tk Nute or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notivs to Sorrower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due urd= the Note and this Secutity Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Zasrument, and Applicable Law. There
also might be one or mote chanpes of the Loan Servicer unrelated to a sale of the No‘e. i there i3 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and ‘acdress of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in cornection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer otier ) the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be wzasferred to a successor
Loan Servicar and are not assumed by the Nole purchaser unless otherwise provided by the Note purchaszr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an 'ndsvidual litigant
or the member of a class) that arises from the other party's actions putsuant to this Security [nstrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lendet has notified the other party (with such notice given in compliance with the requirements of Section 15} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which mugt elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Bomrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
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other flammable or loxic petroleurm products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Envircnmental Cleanup" includes any response
action, remedtal action, or removal action, as defined in Environmental Law; and (d} an "Environmental Condition" means a
condition thet can cause, contribute to, or otherwise trigger an Environmiental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substznces, on or in the Property. Borrower shall not do, nor allow anyone else (o do,
anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due 1o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shali not apply 10 the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized 1o be appropriste to normal residential uses and to
maintenance of the Property (Including, but not limited 10, hazardous substances in consumer products).

Borrowér <hall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental orrenulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borroveer ans actual knowledge, (b) any Environmental Condition, including but not limited te, any spilling,
leaking, discharge, relezse o threat of release of any Hazardous Substance, and ic} any condition caused by the presence, use
or telease of a Hazardous Substarce which adversely affects the value of the Property. 1f Borrawer learns, or is notified by any
governmenial or regulatory auineray, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necesszry, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing hercin/shail create any obligation on Lender for an Environmental Cleanup.

NON-UNIEQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedtes. Lender sh2!d cive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secutity Jastrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwlse). The notice shaif specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 3¢ days from the date the notice is glven to Borvower, by which the default mtst be cured; and
{d) that fallure to cure the default an or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judieiz! nrocecding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate afier accelerniivn and the right to assert in the foreclosnre proceeding
the non-cxistence of a default or any other defense of Borrower to o celeration and foreclosure. If the default is not
cured on or before the date specified in the ootice, Lender at its optica:aay require immediate payment in full of all
sams secured by this Security Instrument withouk further demand and soay foreclose this Security Instrument by
fndicial proceeding. Lender shall be entitled to collect all expenses incurred in jursuing {he remedies provided in this
Section 22, inctuding, but not limited to, reasonable attorneys' fees and costs'al ¢l le evidence.

23, Release. Upon payment of all sums secured by this Security Instrument Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a {es for rel«asing this Security [nstrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is pernitted under Applicable Law.

24, Waiver of Homestead, [ accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [Ninois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ¢videncs of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's-sxuense 10 protect
Lender's nterests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interesis. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance a3 requiced by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
finpose In connection with the p!acement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The cosis of the insurance may be added to Borrower's totel cutstanding balance or abligation. The costs of the
insurance may be more than the cost of Insurance Berrowet may be able to cbtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security Instrument
and in any Rider executed by Borrower and re¢orded with it

A~

_~~BORROKER - MATTHEW T MCGIMN - DATB -
STATEOF _!L-10OAS

COUNTY OF _((.(0 G\(\

This instrument was acknowledged before me on a5 JULj B[4 by MATTHEW T MCGINN.

ﬁary [;uhlic

My Commission Expires: O34k 2025

F
Oifiia’ Seal
Lisa Ann M ana
Natary Pubilic State of maoils
My Commiss«an Bxpitas 121#. 022

[ndividual Loan Qriginator; 3CE BOWMAN, NMLSR [T 194564
Loan Originator Organization: LOANDEPOT . COM, LL¢, NMLSR ID: 174457
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1-4 FAMILY RIDER

{Assignment of Rents)

MCGINNH
Loan # 404347933
MIN: 1008523704002475337

THIS 1-4 FAMILY RIDER is made this 2578 day of JULY, 2018, and is incarporated
into and shall be deemed to amend and supplement t'ie Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by tiie undersigned (the "Borrower") to secure
Borrower's Note to LOANDEPOT.COM, LLC (the "Lender*) of the same date and covering the
Property described in the Secority and located at: 720 N CENTRAL PARK AVE, CHICAGO, IL
60624 [Property Address).

1-4 FAMILY COVENANTS. [n addition to the covenants ard sgreements made irl the
‘Security Instrument, Borrower and Lender further covenant and agree ac follows:

A. ADDITIONAL FROPERTY SUBJECT TO TRHE SFECURITY
INSTRUMENT, In addition to the Property described in Security Inttrurient, the
following items now or hereafter attached to the Property to the extent they are tibiles are
added to the Property description, and shall also constitute the Property covered'ry the
Security Insttument; building materials, appliances and goods of every nature whatsuve ve:
now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curtain rods,

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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atlached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
cavered by the Security Instrument. All of the foregoing togsther with the Property
described in the Security Instrument (or the lzasehold estate if the Security [nstrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
wnless I-ander has agreed in writing to the change. Borrower shall comply with all laws,
ordinanses, regulations and requirements of any governmental body applicable ta the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lieninferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOLS .NSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'Y RIGHT TO REINSTATE" DELETED. Secticn 19 is
deleted.

F. BORROWER'S OCCUr#<CY, Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's <azupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES., "lp=n Lender's request after defavlt, Borrower
shall assign to Lender all leases of the Pregeity and all security deposits made in
connection with leases of the Property. Upon the azsignment, Lender shall have the right to
modify, extend or terminate the existing leases and t¢ execute new leases, in Lendey’s sole
discretion. As used in this paragraph G, the word "lezze” shall mean "sublease” if the
Security Instrument is on a leasehold.

/

H. ASSIGNMENT OF RENTS; APPOINTMENT 0 RECEIVER; LENDER
IN POSSESSION. Borrower absolntely and unconditionally ascigrs and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardress of to whom the
Rents of the Property are payable. Berrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents o i.ender or
Lender'’s agents. However, Borrower shall receive the Rents until {i) Lendernus given
Borrower natice of default pursuant to Section 22 of the Security Instrument ard (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignm.eid
for additional security only.

[f Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (ii) Lender shall be entitled 1o collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
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pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Propetty and coliecling the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bends, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents ar any judicially appainted receiver shall
be lizhle to account for only those Rents actually received; and (vi) Lender shali be entitled
to‘nave a receiver appointed to take possession of and manage the Property and collect the
Rents ard orofits derived from the Property without any showing as to the inadequacy of
the Propaaty as security.

If the . ents of the Property are not sufficient to cover the costs of taking contro] of
and managing tle Froperty and of collecting the Rents any funds expended by Lender for
such purposes shall kzcome indebtedness of Borrower to Lender secured by the Security
Instrument pursuant fo-3ection 9.

Borrower represznts and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents'cr ajudicially appointed receiver, shall not be required
to enter upon, take control of or matr tain the Property before or after giving notice of
default to Borrower. However, Lender, or Lender's agents or a judiclally appointed
receiver, may do so at any time when a detavit occurs. Any application of Rents shall not
cure ar waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full,

L CROSS-DEFAULT PROVISION. Borrower's drlault or breach under any note
or agreement in which Lender has an interest shall be a briach under the Security

Instrument and Lender may invoke any of the remedies painiitied by the Security
Instrument.

BY SIGNING BELOW, Borrewer accepts and agrees 1o the terms and covenants-contained in this
1-4 Family Rider.

% Y2572

\__..—B'SR R - MATTHEW T MCGINN - DATE -
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The South 16.74 feet of Lot 15 ancLIJ NhQEEEf L}Q JAQLICYSQJQEBMCR 1 of Morton's Subdivision of the

East.1/2 of the Northwest 1/4 of Section 11, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County,
Hlinois.

PIN: 16-11-107-029-0000

Property Address: 720 N. Central Park Avenus, Chicago, IL 60624



