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MOVEMENT MORTGAGE, LLC
8024 CALVIN HALL RD
INDIAN LAND, SC 29707
888-585-4416

This Instrument Prepared By:
BLAIR BOLTON

MOVEMENT MORTGAGE, LLC
8024 CALVIN HALL ROAD
INDIAN LAND,3C 28707
888-589-441¢

|Space Above This Line For Recording Data]

MORTGAGE

VELAZCO

_Loan #: 2575935

PIN: 14-30-223-111-0000
MIN: 100670800025759358
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document aré efined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used it this document are also provided in Section 16.

(A) "Security Instrament” means this document, which is Zated JULY 23, 2019, together with all Riders to this
document,

(B) "Borrower" is RENEJ\.IELAZCO, JR. AND BERNADETTE . VELAZCO, HUSBAND AND WIFE. Borrower is
the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is:a sepzrate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagze under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and teleghore pumber of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

(D} "Lender" is MOVEMENT MORTGAGE, LLC. Lender isa LLC organized and existivg under the laws of DELAWARE.
Lender's address is 8024 CALVIN HALL ROAD INDIAN LAND, SC 29707.

(E) "Note" means the promissory note signed by Borrower and dated JULY 23, 20189. The Nntc staies that Borrower owes
Lender FOUR HUNDRED SIXTY-ONE THOUSAND THREE HUNDRED AND 00/100 Dollare'(:/'S. $461,300.00)
plus interest at the rate of 3. 875%. Borrower has promised to pay this debt in regular Periodic Paymer.s and to pay the debt
in fuli not later than AUGUST 1, 2049,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in lhe Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.
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(H) "Riders" mcans all Riders to this Sccurity Instrument that arc exccuted by Borrower. The following Riders arc to be
executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
Ui Balloon Rider & Planned Unit Development Rider O Biweckly Payment Rider
O 1-4 Family Rider (J Othet(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and lacal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and other charges that are
imposed on Borrower or the Property by a condominium association, homcowners association or similar organization.

(K) "Electronic Funds Transfer™” mecans any transfer of funds, other than a transaction originated by check, drafi, or sirmlar
paper instrumentwhich is initiated through an electronic terminal, telephonic instrument, compuler, or magnetic tape 50 as (o
order, instruct, or duthorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-°
of-sale transfers, aulsinated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers

(L) "Escrow Items" means'these items that arc described in Scction 3.

(M) "Miscellaneous Proceeds” sicans any compensation, settlement, award of damages, or procceds paid by any third party
(other than insurance proceeds paad-under the coverages described in Section 3) for: (i} damage (o, or destruction of, the
Property; (i1) condemmation or other taling of all or any part of the Property; (iii) conveyance in licw of condemnation; or {iv)
misrepresentations of, or omissions as ig; thic value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance provacting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly schieduted amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrumeiit

(P) "RESPA™ means (he Real Estate Scttlement Procgdures Act (12 U.S.C. §2601 ¢t seq.) and its implementing regulation,
Regulation X (12 C.I.R. Part 1024), as they might be amendca from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in'this Sccurity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mbrizage loan™ even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

() "Successor in Interest of Borrower'™ means any party that has ta'ic/i‘title to the Property, whether or not that party has
assumcd Borrower's obligations under the Note and/or this Sccurity Instruinent.

TRANSFER OF RIGHTS [N THE PROPERTY

Tlus Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renCw:is. extensions and moedifications of
the Note; and {ii) the performance of Borrower's covenants and agreements amder this Sciurity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as ncminee for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following described property lozated in the COUNTY of
COOK:

SEE EXHIBIT A LEGAL DESCRIPTICN ATTACHED HERETC AND MADE A PART HEREQF

which currently has the address of 2942 N WoOOD STREET, CHICAGO, IL 60657-4096 ("ProperliAddress™):

TOGETHER WITH all the improvements now or hereafler crected on the property, and all casements, appurtenances,
and fixtures now or hereafter a parl of the property. All replacements and additions shall also be covered by this Sccurity
[nstrument. All of the foregoing is referred (o in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security [nstrument, but, i necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 10 excrcise any or all of
those inferests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, bul not limited to, releasing and canceling this Security Instrument,

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM ]NSTRUMEN 1‘
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

) L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowcr shall pay
when due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Porrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments duc under the Note and this
Security Instrutneni’shall be made in U.S. currency. However, il any check or other instrument received by Lender as pavment
under the Note ordhis Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under ih< 2ate and this Sceurity Instrument be made in one or more of the {ollowing forms, as selected by
Lender: (a) cash; (b} rondyorder; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institudgi whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Elcctronic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lehder #i accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paymeit or partial payments are insufficient to bring the Loan current. Lender may accept
any paymeni or partial payment insufficient (o bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights 1o refuse such payment or partial payngents in the future, but Lender is not obligated 1o apply such payments at the
time such payments are accepted. 1 each Periodic Tayment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unappticd funds until Borrower makes payment to bring the Loan current, If
Borrower docs not do so within a reasonable period of time, Jiender shall either apply such funds or return them 1o Borrower. [f
net applied earlicr, such funds wiil be applied to the outstanding principal balance under the Note immediately prior lo
foreclosure. No offsel or claim which Borrower might have now «rin the future against Lender shall relieve Borrower from
making payments due under the Note and this Sccurity Instrument Or ycrforming the covenants and agreements sccured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise degeribed in this Scction 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest sueunder the Note; (b} principal due under the
Note: (¢) amounts duc under Section 3. Such payments shall be applied to each Pariodic Payment in the order in which it
became due. Any remaining amounts shall be applied first 1o late charges, sccond 10 4oy other amounts due under this Sceurity
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment (rom Borrower for a delinguent Periodic Payment which.includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late Charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment/of tie Periodic Payments if,
and 1o the extent that, cach payment can be paid in full. To the extent that any excess exists after thegasment 1s applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due! Vabmtary prepayments
shall be applicd first to any prepayment charges and then as described in the Note,

Any application of paymenls, insurance proceeds, or Miscellancous Proceeds to principal due under (heNote shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insur;:mce required by Lender under Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow liems." At origination or
at any time during the term of the Loan, Lender may require that Comimunity Association Ducs, Fees, and Assessments, if any,
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be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow llems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation 1o
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to providc receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and
agreement” is used in Sectton 9. If Borrower is obligated to pay Escrow liems directly, pursuant (o a waiver, and Borrower
fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall pay
to Lender all Funesyand in such amounts, that are then required under this Scetion 3.

Lender maycat any time, collect and held Funds in an amount (a) sufficient to pormit Lender to apply the Funds at the
time specified under KESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount oI tinds duc on the basis of current data and reasonable estimates of expenditures of future Escrow l{ems
or otherwisc in accordance vty Applicable Law.

The Funds shall be hzid 53 an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is aa jastitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds (o pay the Escrow Itemsno later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually <halyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower intercst on the Funds and Applicab'c Law permiis Lender 1o make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to.be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower und Lender canagree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, withoul charge, an annual accornting of the Funds as required by RESPA.

[f there is a surptus of Funds held in escrow, (s defined under RESPA | Lender shall account to Borrower for the
excess [unds in accordance with RESPA. 1f there is a shortade ofiFunds held in eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay e Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymews AT there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, <n4 Rorrower shall pay 1o Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but in no more thand 2 monthly payments.

Upon payment in full of all sums secured by this Security Instremzat, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges /ises, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold paymenis.orground rents on the Property, if any,
and Community Association Dues, Fees, and Asscssments, if any. To the extent that thes¢-items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Sccurity Instrezient unless Borrower: (a)
agrees in writing 1o the payment of the obligation sceured by the lien in a manner acceptable to Lenaer, but only so long as
Borrower ts performing such agreement; (b} contests the lien in good faith by, or defends against enforecment of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while thdgcnroceedings are
pending, but only until such procecdings arc concluded; or {c) secures from the holder of the lien an agreemerisatisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is-subject to a lien
which can altain priority over this Security [nstrumest, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that nolice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verificalion and/or reporting scrvice used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insurcd against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductibic levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and suBscquenl charges cach
time remappings or similar changes occur which reasonably might affeet such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulling from an objection by Borrower.

tf Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily in the Property, or
the contents of tic Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Rorrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that/Berrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borioy/ciysecured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and sodii be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies roquired by Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policics, shall include-a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right te-held the policies and renewal certificates. If Lender requires, Borrower shall promptly
give (o Lender all receipts of paid premiaris and renewal notices. 1f Borrower obtains any form of insurance coverage, not
otherwise requircd by Lender, for damage to Grdestruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee end/or as an additional loss payce.

In the event of loss, Borrower shall give propipt natice to the insurance carricr and Lender. Lender may make proof of
loss 1f not made promptly by Borrower. Unless Lendorand Borrower otherwise agree in writing, any insurance proceeds,
whcther or not the underlying insurance was required by Lender, shall be applied 1 restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
lender shall have the right to hold such insurance proceeds watii Lender has had an oppertunity to inspect such Property 1o
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a singw,payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicalis’iaw requites interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carn’ngs on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurancs proceeds and shall be the sole obligation of
Borrewer. If the restoration or repair is not cconomically feasible or Lender’s—sezurity would be lessened, the insurance
proceeds shatl be applied to the sums secured by this Security Instrument, whether or‘nat then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Scctizn

If Borrower abandons the Propenty, Lender may file, negotiate and scttle any availakie insurance claim and related
mattcrs. If Berrower does not respond within 30 days to a notice from Lender that the insuranc: carrier has offered to setlle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice ¢ given. In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lenaci (4. Rorrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity ldstzument, and (b} any
other of Borrower's rights (other than the right (0 any refund of unearned premiums paid by Borrower) (moer all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lendcr may use the
insurance proceeds cither to repair or restore the Property or o pay amounts unpaid under the Note or this Sccurity Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within 60
days after the execution of this Sccurity Instrument and shall continuc to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which conscnt shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section § that repair or restoration is nol economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in conneclion with damage to. or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and resloration in a single payment or in a scries of progress payments as the work is completed. T the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has rcasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspeetion specifying such reasonable cause,

8. Borriwer's Loan Application. Borrower shall be in delault if, during the Loan application process, Borrower or
any persons or entitiis acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or maccurale information or statements to Lender (or failed (o provide Lender with material information) in
connection with the Loun. Malterial representations include, but arc not limited to, representations concerning Borrower's
occupancy of the Propertyas B3orrower's principal residence..

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and Agzdeements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly alfect Lender's interest vithe Property and/or rights under this Security Instrument (such as a procecding in
bankruptey, probate, for condemnalion-ortorfeiture, for enforcement of a lien which may attain priority over this Securily
Instrument or to enforce laws or regulations); or{c) Borrower has abandoned the Property, then Lender may do and pay flor
whatever is reasonable or appropriate to proweet Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or asscssing the value of the Property, and securing andfor repairing the Property. Lender's actions can
inctude, but are not limited to: (a) paying any sums sedred by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorney))' fees to protect its interest in the Property and/or rights under this
Sceurity Instrument, including its secured position in a bdnkripley proceeding. Sceuring the Property includes, but is not
limited to, entering the Property to make repairs, change locks;mzpiace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous condingis{ and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does tiot have o do so and is'waunder any duty or obligation to do so. It is agreed that
Lender incurs no Lability for not taking any or all actions authorized undernis Section 9,

Any amounts disbursed by Lender under this Section 9 shull hetome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the (fate bi disbursement and shall be payable, with
such interest, upon notice from Lendcer to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with )l thie nrovisions of the lease. Borrower
shall not surrender the leaschold estate and interests herein conveyed or terminate or canczi-the ground lease. Borrower shali
not, without the express writlen consent of Lender, alter or amend the ground lease. [F Bottower acquires fee title to the
Property, the lcaschold and the fee title shall not merge unless Lender agrees to the merged in_vriting.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition ol makiag the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgags [nsurance coverage
requircd by Lender ceases to be available from the mortgage insurer that previeusty provided such insurarlesand Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrewcrshall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously inefrect, at a cost
substantially equivalent to the cost to Borrowcer of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer sclected by Lendcer. If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall continue 1o
pay to Lender the amount of the separately designated paymets that were duc when the insurance coverage ceased to be in
effect. Lender will accept, use and retan these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in {ull, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no tonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
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again becomes avatlable, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required o make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Berrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may ¢nier into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These agreements may require
the mortgage insare: to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtaircd from Mortgage Insurance premiums).

As a result ¢f these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other entity, or
any affiliate of any of thie furegoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
asy a portion of Borrower's payiments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's risk,
or reducing losses. If such agieement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements wi'i nat affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such’agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitie BorJower to any refund.

(b} Any such agreements will not afiect the rights Borrower has - if any - with respect to the Mortgage
lns‘ur:mce under the Homeowners Protection Act ul *998 or any other law. These ri"hts may include the right to rcceive

Ttl‘llllll.ll‘ed aumm‘lncally, and/or to receive a refund of zuy Murtgage lnsuranu prunlums that were unearntd at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeicure All Miscellancous Proceeds are hereby assigned 1o and
shall be paid to Lender,

[f the Property is damaged, such Miscellancous Proceeds shall Bedpplicd to restoration or repair of the Property, if the
testoration or repair is economically feasible and 1ender's security is nou [2ssened. During such repair and restorativn peried,
Lender shall have the right 1o hold such Miscellancous Proceeds until Lender bas hed an opportunity to inspect such Property
to ensurc the work has been completed to Lender's satisfaction, provided that such. inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a Sgiizs of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interesi-o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Sccurity [nstrument, whether or not then due, with the exceys, 1fany, paid to Borrower.
Sueh Miscellancous Proceeds sha!l be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Pracecds shall be applied
to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Barrower,

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair maske. value of the
Property immedialely before the partial taking, destritction, or loss in value 1s equal 1o or greater than the amount of the sums
sccured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums sccured by this Sceurity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immedialely before the pdmal
taking, destruction, or Joss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
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Property immediately before the partial taking, destruction, or loss in valuc is less than the amount of the sums secured
immedialely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Misccllancous Proceeds shatl be applied io the sums sccured by this Security Instrument whether or not the sums are then duc,

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers (0 make an award to settle a ctaim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coilect and apply the Miscellaneous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellancous Procceds or the party against whom Borrower has a right of
action in regard 1o Miscellaneous Proceeds.

Borrowcer shall be in default if any action or proceceding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrumenl. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the actisis o) proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material imgairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property arc hereby assigned and
shall be paid to Lender.

All Misceltanceus Praceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Relezsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suris secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest o Borrower shall not operate 14 release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand made by
the original Borrower or any Successers in Interesto” Sorrower. Any forbearance by Lender in excrcising any right or remexdy
including, without limitation, Lender's acceptance-of-oayments from third persons, entities or Successors in Interest of
Borrower or in amounts |ess than the amount then due, shail p2t.be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. Yoy ever, any Borrower who co-signs this Sceurity Instrument
but does not execute the Note (a "co-signer”): (a) 18 co-signing thisGesurity Instrument only lo mortgage, grant and convey the
co-signer’s interest i the Property under the terms of this Sceurity Instreenent; (b) is not personally obligated to pay the sums
sccurcd by this Security [nstrument; and (¢) agrees that Lender and any odne” Borrower can agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instriaiient or-the Note without the co-signer's consent.

Subject to the previstons of Scction 18, any Successor in Interest of Borrovier whe assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtaina’i o/ Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligaiizis and liability under this Security
Instrument unless Lender agrees to such release in wniting, The covenants and agreemen’s of this Security Instrument shal]
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection vith Borrower's default,
for the purpose of protceting Lender's interest in the Property and rights under this Security Insinunedi. including, but not
limited Lo, atlorneys' {ces, property inspection and valuation fees. In regard to any other fees, the absened of cxpress authority
in this Sccurity instrument to charge a specific fee 10 Borrower shall not be construed as a prohibition onVic thurging of such
fee. Lender may not charge fees that are expressly prohibited by this Sccurity Instrument or by Applicable Lite.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loun charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit; and (b) any sums alrcady
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a dircet payment to Borrower. Il a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by dircct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrament must be in writing.
Any notice to Borrower in connection with this Seeurity Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitule notice address by notice 1o Lender. Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procedurc for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure..There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by dehivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender untii
actually received by Lender. If any notice required by this Security Instnunent is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Sccurity Instrument.

16. Govirning Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sccurity
Instrument are subjec! 10 any requirements and limitations of’ Applicabie Law. Applicable Law might explicitly or implicitly
allow the parties to agie< by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. fit 2ac)cvent that any provision or clausc of this Securily Instrument or the Note conflicts with
Applicable Law, such conflict.sne!l not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Seeurily Instrursent: (a) words ol the masculine gender shall mean and include coreesponding neuter
words or words of the feminine gender; £V words in the singular shall mean and include the plural and vice versa; and {(c) the
word "may" gives sole diseretion without any suiigation 1o take any action,

17. Borrower's Copy. Borrower shail.be siven one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Benzocial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any fegal or beneficial interest in=to2 Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instalimentcales contract or cscrow agreement, the intent of which is the
transfer of title by Borrower al a future date to a purchase:.

if all or any part of the Property or any Interest in the Preperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower 1s sold or transferred) witliout Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security [nstiument. However, this option shall not be cxercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower noticC of acecieration. The notice shall provide a period of
not less than 30 days from the date the notice 15 given in accordance with Scetioa 15 within which Borrower must pay all sums
secured by this Sccurity Instrument. [f Borrower fails to pay these sums prior o/h@ expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice ov diznd on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certgm conditions, Borrower shall have
the right to have enforcement of this Secunty Instrument discontinued at any time prior Lo the zarliest of: {a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other peried as Apphicable Law might specifly
for the termination of Borrower's right to reinstale; or {¢) entry of a judgment enforeing this Sacvrity Instrument. Thosc
conditions arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instoient and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all‘c:(penses incurred in
cnforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspeciisn ind valuation
fecs, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums sceured by this Sccurity Instrument, shall
continue unchanged unless as vtherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurcr's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a lederal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstalement by
Borrower, this Security Instrument and obligations sccured hereby shall remain fully cffective as if no acceleration had
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occurred. However, this right {o reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or mere times without prior notice to Borrower. A sale might result in,a change
in the entity (known as the "Loan Servicer"y that collects Periodic Payments due under the Note and this Sceurity Instrument
and performs other mortgage loan servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There
also might be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchascr of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member oda dJass) thal arises from the other party's actions pursuant to this Security [nstrument or that alleges that the
other party has breacied any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the o her party {with such notice given in compliance with the requircments of Section 15) of such alleged
breach and afforded theiotber party hereto a reasonable period afler the giving of such noltice to take corrective action. IF
Applicable Law provides a (12 neriod which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes et this paragraph. The notice of acccleration and opportunity to cure given to Borrower pursuant
to Scction 22 and the notice of acegicration given to Borrower pursuant to Scetion 18 shall be deemed 1o satisly the notice and
apportunity to take corrective action prewisions of this Section 20.

21. Hazardous Substances. As'vaed in this Section 21: {a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollwtants, or 7vasips by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroteum products, wxicpesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to heatth, safety or enviredriental protection; (¢) "Envirenmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"” means a
condition that can cause, contribute to, or otherwise trigger/an Environmental Cleanup,

Borrower shall not causc or permit the presence, use, disnosal, storage, or release of any Hazardous Substances, or
threaten to releasc any Hazardous Substances, on or in the Propzrty. Borrower shall not do, nor allow anyone clse to do,
anything affecting the Property {a) that is in violation of any Enwvrormental Law, (b) which ereatecs an Environmental
Condition, or {¢) which, due to the presence, use, or release of a Hazardcus Substance, creates a condition that adversely
affeets the value of the Property. The preceding two sentences shall not apn!yto the presence, use, or storage on the Property of
small quantities of Mazardous Substances that are generally recognized to be/appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances Zo consumer produets).

Borrower shall promptly give Lender writlen notice of (a) any investigation, <laps, demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Hzisrdous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including Gt not limited 1o, any spilling,
lcaking, discharge, release or threat of releasc of any Hazardous Substance, and (¢} any condiiion caused by the presence, usc
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learhs. or is notificd by any
govermmental or regulatory authority, or any private party, that any removal or other remcediation of apy i’azardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in.accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleazmup.

t

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securitv Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its uptmn may require immediate pavment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to colleet all expenses mcurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security [nstrument,
but only if the fec is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under
and by virtuc of the Hlinois homcestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lendcr's interests ip/sorrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases mayy nat.pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower/nay later cancel any imsurance purchased by Lender, but only afler providing Lender with evidence
that Borrower has oblained (nsurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
coliateral, Borrower will be respouizible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the plaieiment of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance riay be added to Borrower’s lotal outstanding balance or obligation. The costs of the
insurance may be more than the cost ofipsurance Borrower may be ablc to oblain on its own.

BY SIGNING BELOW, Borrower acteptzand agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

lirt Ul 2/

- BORROWER - RENE VELAECO JR. - DATE -

Pl fittys> 7231

- BORROWER - BERNADETTE R. VELAZCO - DATE -
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STATE OF :-Eé’

COUNTY OF coox

This instrument was : nowlcdfjd before me on 7 /Z 3é 0/ ? by

ne VejnzCo Jr. v BernQdryte R . Velgzco

y/ a4

Notary Public

030; C450p sandxg UoISS|Wiey £
Stauli i are1g - angng Aoy

e L Y Ny, N, N

MARIO CANTELLA
Official Seal
Notary Public - State of illinois

My Commission Expires Jul 13, 2020

/=5 [eiayy0
VIT2000 o1y

T

Individual Loan Originator: RON GRAF VLSRR [D: 137908
Loan Originator Organization: MOVEMENT MORTGAGE, LLC, NMLSRID: 39179
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PLANMED UNIT DEVELOPMENT RIDER

VELAZCO
Loan #: 2575938
MIN: 100670800025759358

* THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23RD day of JULY,
2019, and is incorporated into and shall be dezmed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrumen: '} of the same date, given by the undersigned
(the "Borrower") 1o sccure Borrower's Note to MOVEMENT MORTGAGE, LLC, (the "Lender”) of
the same date and covering the Property described in the/3ecurity Instrument and located at:

2542 N WOOD STREET, CHICAGO. IL 60657-4096
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common arcas and facilities; 4s described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a part of a planned unit development known
as
LAKE VIEW
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners associatien or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Cwners
Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents" are the: (i) Declaration;
(i1} articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
wlach'is satisfactory to Lender and which provides insurance coverage in the amounts
(inchrining deductible levels), for the periods, and against loss by fire, hazards included
within the'term "extended coverage,” and any other hazards, including, but not limited to,
earthquaiesand floods, for which Lender requires insurance, then: (i) Lender waives the
provision in-Seciion 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (il) Borrower's obligation under
Section 5 to maifitamn property insurance coverage on the Property is deemed satisfied to
the extent that the requircd Coverage is provided by the Owners Association policy.

What Lender requires asia condition of this waiver can change during the term of
the loan.

Borrower shail give Lender prompt notice of any lapse in required property
insurance coverage provided by thiemaster or blanket policy.

In the event of a distribution of propeity insurance proceeds in lieu of restoration
or repair following a loss to the Property, er *&.common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by <b< Jecurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower:

C. Public Liahility Ensurance. Borrower siall t2le such actions as may be
reasonable to ensure that the Owners Association maintaias a public Hability insurance
policy acceptable in form, amount, and extent of coverage te’ liender.

D. Condemnation. The proceeds of any award or claim4ordamages, direct or
consequential, payable to Borrower in connection with any condemn:tion or other taking
of all or any part of the Property or the common areas and facilities of tha PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to/Lener. Such
proceeds shall be applied by Lender to the sums secured by the Security Instueent as
provided mn Section 11. :

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender 2ad
with Lender's prior written consent, either partition or subdivide the Property or consent wo;
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i1) any amendment to any provision of

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
< 3420 Form 3150 1/01 fpage 2 of 3 pages)
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the "Constituent Documents" if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall
become additional debt of Borrower secured by the Security nstrument. Unless Borrower
and Lender agree 1o other terms of payment, these amounts shall bear interest from the date
ofuiskursement at the Note rate and shall be payable, with interest, upon notice from
Lender ta Borrower requesting payment.

BY SIGNINUG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

e V/;gw 4 753y
- BORROWER - RENE VWLAz&o JR. - D

- DATE -

frrnanidO L 72217

- BORROWER - BERNADETTE R., ¥V isLAZCC - DATE -

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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EXHIBIT “A”
Property Description

Closing Date: July 23, 2019
Borrower(s): Rene Velazeo, Jr. and Bernadette R. Velazeo
Property’Acdress: 2942 North Wood Street, Chicago, IL 60657

PROPERTY DLSCRIPTION:
PARCEL 1:

THE EAST 1883 FEET OF THE WEST 118.2 FEET OF LOT 3 IN WELLINGTON PARK
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED
NOVEMBER 17, 1999 AS DOCUMENT NMUMBER 09079864, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE B NEFIT QF PARCEL 1
AFORESAID, AS SET FOR THE BENEFIT OF PARCEL1" AFORESAID, AS SET FORTH
IN THE DECLARATION OF COVENANTS, CONDITIONS' RESTRICTIONS, EASEMENTS
AND PARTY WALL RIGHTS FOR WELLINGTON PARK HOMEOWNERS ASSOCIATION
RECORDED DECEMBER 11, 200 AS DOCUMENT NUMBER 00970524, IN COOK
COUNTY, ILLINOIS.

PIN: 14-30-223-111-0000

PROPERTY DESCRIPTION
File No.: 219-3736 Page 1 ol



