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DEFINITIONS

Words used in moltiple sections of this document are &efined below and olher words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding *oe dsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated July 31, 2019 ,

together with all Riders to this document. ‘
(B) "Borrower”is Thomas F. Forde. a single man

Borrower is the mortgagor under this Sccurity Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominge for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the kaws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS,
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(D) "Leader™is Quicken Loans Inc.

Lenderisa Corporation .
erganized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. MI  48226-1906

(E) "Note" mcans the promissory note signed by Borrower and dated July 31, 2019

The Note states that Borrower owes Lender One Hundred Ni nety Five Thousand Eight
Hundred Sixty and 00/100 Dollars
(U.s. £195,860.00 ) plus intercst. Borzower has promlscd to pay this debt in regular Periodic
Paytaenis and o pay the debt in fulk not later than August 1, 28?19 )

(F) "Propeciy"neans the property that is described below under the heading "Transfer of Rights in the
Propesty.”

(G) "Loan" mizans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noiz, 24 all sums due under this Security Instrument, phus interest.

(H) "Riders” means 7il Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are 1o be excented oy Borrower {check box as applicabley:

] Adjustable Rate Rider' [X Xl condominium Rider [_] Sccond Home Rider
[ Baltoon Rider LI Plo=ned Unit Development Rider [ ]i4 Family Rider
[_1¥A Rider [JE iweckly Payment Rider (Xx] Other(s) [specify)

Legal Attached

() "Applicable Law"” means all controfling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (faat i:ave the effect of law) as well as all applicable fiaal,
non-appealable judicial opinions.

(5 "Community Association Dues. Fees, and Assevs:ounts™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property’ kv a condomimun association, homeowsers
assaciation or simitar organization.

(K} "Electronic Funds Transfer' means any transfer of fiinds. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throusk-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or a tthoiize 2 financial institution to debit
ot ¢redit an account. Such term inchuades, but is not limited to, pointvf3ale transfers, avtomated teller
machine (ransactions, transfers initiated by telephone, wire transfers,. 974 awtomated clearinghouse
transfers.

(L) "Escrow ltems"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scitiement, award of damages_or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Ser tion 5) for: (i)
damage to, or destraction of, the Property; (ii) condemnation or other taking of all v 24y part of the
Property; (iii) conveyance in liev of condemnation; or (iv) misrepresentations of, or omiss’ops as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance™ mcans insurance protecting Lender against the nonpayment of, or deiaw't on,
the Loan.

{0) "Periodic Payment" means the regutarly scheduled amount due for (i) principal 2nd interest under the
Note, phus (i1} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Reguiation X (12 C.F.R. Part 1024), as they might be amended from time to
time. or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security lustruinens, "RESPA*" refers to all requitements and resteictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as o "federally related mortgage
Joan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT WITH M
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{Q} "Successor in Interest of Borrower” means any party thal has taken tiffe 1o the Property, whether ot
not that party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceusity Instrument sccures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; ond (it) the performance of Borrower's covenants and agreements under
this Secusity lostrument and the Notc. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's suecessors and  assigns} and
10 the successors and assigns of MERS, the following described property located i the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdicuon):

SEE EXHLGLT "A" ATTACHED HERETO AND MACE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 14-07-418-020-1014 which currcntly has the address of
4851 N Wolcott Ave, 1E [Street]
Chicago g Winois 60640-4024  [zip Cote)

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erzcied on the property, and ail
casements, appuricnances, and fixtures now or hercafier 2 part of the piopaay. . All replacements and
additions shall also be covered by this Security Instroment. All of the forcgoing.is referred to in this
Security Instrument as the "Peoperty.” Bomower understands and agrees that MERS bolds only legal title
to the interests granted by Bomower in this Securily Instrument, but, if necessary to comply with law or
vustom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: /- exercise any
ot all of those imterests, including, but not limited to, the right to foreckose and sell the Propeny; and to
take any action required of Lender including, but not limited to, releasing and canceling 205 Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyeo and has
the right to mortgage, grant and convey the Property and that the Property is wnencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Peoperty against all
¢laims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

FOpeRty.
P r’el.!f\llFORNl COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Pavment of Principal, Interest, Escrow lItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late cbarges due under the Note, Borrowger shall also pay fimds for Escrow ltems

BAfIL) 11302).00 Page 30115 nitials:
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pursuant to Section 3, Payments due under the Note and this Security Instrament shall be made in U.S.
curreney. However, if any check or other instrument seceived by Lender as payment under the Note or this
Sceurity Instrunicnt is returned to Lender unpaid, Lender may require that any or all subsequent paymeats
duc under the Note and this Sccurity lostroment be made in on¢ or morc of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, freasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depesits are insured by a
federal agency. instrumenatality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be desiguated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ‘ne Loan current. Lender may accept any payment or partial payment insnfficient to bring the Loan
current, without waiver of aay rights hereunder or prejudice to its rights to refuse such payment or partial
paymems 7 e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 each Penodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappticd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan eurrest, 1 Sorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds ot return thera to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undzs the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the {unre against Lender shall relicve Borrower from making payments due nader
the Note and this Security Instzament or performing the covenants and agreements secured by this Security
Insteument.

2. Application of Payments ol Froceeds, Cxeept as otherwise described in this Section 2, ail
payments accepted and applied by Lendcr sha!! be applied in the following order of priority: (a) interest
due under the Note; (b} principal dug unded tie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orler in which it became due. Any remaining amounts
shall be applied first to late charges, sccond lo v other amounts dus wnder this Security lnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for p/dolinguent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment mav be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstandnr.. Lender may apply any payment received
from Borrower 1o the repaymcot of the Periodic Paymients if, and to/anv, extent that, each payment can be
paid in fult. To the extent that any excess exists after the paymeat is aoplicd to the full payment of one or
morc Petiodic Paymeats, such excess may be applied to any late charges due) Yoluntary prepayments shail
be applicd tirst to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Proc¢eds to principal due under
the Note shall not extend or postpoune the due date, or change the amount, of the Perioaic Payments.

3. Funds for Escrow Items. Bomrower shall pay to Lender or the day Periodic” Payments are due
under the Note, untit the Note is paid in full, a sum (the "Funds™) to provide for paymest o™ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Irstrament as a
lien or cacumbrance on the Property; (b) leaschold payments or grouad rents on the Property, if any: {¢)
premivms for any and all insurance required by Lender under Section 5; and (d) Morigage liswance
premiums, if any. or any sums payable by Borower to Lender in lieu of the payment of Mortgage
lnsurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Jtems." At origination or at any time during the term of the Loan, Lender may require that Cornmunity
Assoviation Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of armounts to
ke paid under this Section. Borrower shail pay Lender the Funds for Escrow ltems unless Leader waives
Bomower's obligation to pay the Fonds for any or all Escrow ltems. Lerder may waive Borrower's
obligation to pay to Lender Fonds for any ot ali Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shatl pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obhigation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenant and agreemend contained in this Sceurity Instrament, as the phrase "coverant and agrecment”
is used in Section 9. [f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borvower fails to pay the amount duc for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section © 1o repay to Leader any such
amount. Lender may revoke the waiver as to aay or all Gscrow ltems at any time by a notice given in
accordance with Section (5 and, upon such revocation, Borrower shall pay fo Lender all Funds, and in
such araounts, that are then required under this Scetion 3.

Cenaer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuiks ~&the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require undsc NESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstinieres of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds sha't e held in an institution whose deposits are insured by a federal agency,
nstrumentality, o entily (including Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Baak. Leader shall apply the Fuads to pay the Escrow Items no later than the time
specified under RESPA. Lendir she!! not charge Bommower for holding and applying the Funds, annvally
analyzing the escrow accovnt, or Verifying the Escrow Ttems, unless Lender pays Borrowet interest on the
Tunds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pard 2a the Funds, Lender shall not be required to pay Borrower
any inerest or camings on the Funds. Borower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Botower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, ns defined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESEA. ¥ there i3 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shalt pay to
Lender the amouat necessary to make up the shortage in accordurcz with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 7 acfined under RESPA, Leader shall
notify Botrower as required by RESPA. and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon’shy payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refued
to Borrower any Funds held by Lender.

4, Charges; Liens, Bomrower shall pay all taxes, assessments, charges, ¥nes, and impositions
attributable to the Property which can attain priority over this Sccurity Instrursent, lezscho'd payments or
ground rents on the Property, if any, and Commuanity Association Dues, Fees, and Assessaenis-if any. To
the extent that these items are Escrow lems, Borrower shall pay them in the manner provided ir 3ection 3.

Borcower shall proraptly discharge any licn which has priority over this Security Instruraeni unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the liea in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identitying the

ILLINOIS - Single Family - FannieMas/Freddis Mac UNIFORM INSTRUMENT WITH M
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lien. Within 19 days of the datc on which that notice is given, Borrower shall satisfy the dicn or take onc or
more of the actions sct forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real esate tax verification and/or
reporting service wsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crocted on
the Property insured against loss by fire, hazards incleded within the term "extended coverage,” aud any
other hazards inchuding, but oot limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the lerm of
the Loz, The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's
night to-Jisapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require ‘deosower 0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinavici certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatizn wrvices and subscquent charges cach time remappings or similar changes oceur which
reasonably mighi-affzt such determination or cestification. Bosrower shall also be responsible for the
payment of any fees wiposed by the Federal Emergency Management Agency in connection with the
review of any flood 7eue determination resslting from an objection by Borrower.

If Borrower fails to 1haivd>ia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option‘and Porrower’s expense. Lender is under no obligation o purchase any
pacticular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equaty in the Propesty, or the contents of the Property, against any risk,
hazard or liability and might provide groater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sigmficantly exceed the cost of
insurance that Borrower could have obtained. Avy atounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tuis Security Instrumnent. These amounts shall bear interest
at the Note rate from the date of disburscment and sheif e payable, with such interest, wpon potice from
Lender to Botrower requesting payment.

All insurance policies required by Lender and renewals o7 such policies shall be subject to Lender's
night to disapprove such policies, shall include a standard sacstcage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shalt have the Zigit 1o hold the policies and rencwal
certificates. 1f Lender requires, Bomower shall promptly give to Lender 24 receipts of paid premiwms and
renewal notices. If Borower obtains any form of insurance coverage, nin ¢ therwise required by Lender,
for damage 10, ot desiruction of, the Property, such policy shall include a-stardard mortgage clawse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance calirivr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrorver « therwise agree
in writing. any insurance proceeds, whether or not the undetlyiog insurance was required Uy Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically frasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shail have (b 'right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to evsuze the
work has been completed to Lender's satisfaction, provided that swch inspection shall be undertaken
prompily. Lender may disburse procecds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parfies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunity Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If' Bovrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
msucance carricr has offercd to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Sccrion 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount oot 1o exceed the amounts unpaid vader the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refond of wnearned premiuras paid by
Borrovar) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverags'of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ano%a's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occayancy. Bommower shall occupy, establish, and use the Property as Bomrower's principal
residence within 40, days after the exceution of this Security Tustrament aud shall continue to ovcupy the
Property as Borrewer's orincipal residence for at least one year after the date of ovcupancy, unless Lender
othcrwise agrees in wriing, which consent sball not be unreasonably withheld, or nuless extenvating
circumstances exist wiiich are beyond Borrower's control,

7. Preservation, Maintrazace and Protection of the Property; Taspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow ¢ is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from doterorating or decreasing in value due to #s condition. Unless it is
determioed pursuant to Section 5 that rdpar; ot restoration is not economically feasible, Borrower shall
promptly tepair the Property if damaged v avoid further deterioration or damage. I insurance or
condemnnation proceeds are paid in coanection win ‘amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prozerty only if Lender has released proceeds for such
purposes. Lender may disburse procceds for the repaivs urd restoration in a single payment or in a scries of
progress paymenis as the work is completed. If the msureies or condemnation proceeds are nob sufticient
to tepair or restore the Property, Borower is not relieved of fumrower's obligation for the completion of
such repair or restoration,

Lender ov its agent may make reasonablc entrics upon and irapuctions of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements o the Property. Lender shall give
Rorrower notice at the time of or prior to such an interior inspection specifyini such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 15, -ouring the Loan application
process. Borrower or any persons or catities acting at the direction of Bormower or with Borrower's
knowledge or consent gave materially fafse, misieading, or inaccurate information oy staterents to Lender
(or failed to provide Lender with material information) in coonection with the Lsan. Material
representations include, but are not limited to, representations conceming Bomrower's 2ooipancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inst -unent, If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Enstrument, (o) here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uoder
this Sccurity Instrumeant (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may anain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay ior whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secusity
Instruenent, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priorily over this Security lnstrument; (b) appearing in court; and (¢) paving reasonable
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attomeys’ fees to profect its interest in the Property and/or rights under this Security Instroment, including
its sccurcd position in a bankruptcy proceeding. Sccuring the Property includes, but is mot limited to,
enfering the Property to make repairs, ¢hange locks, replage or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and bave wtilities turned
on or oft. Although Lender may take action under this Section 9, Lender does not have to do 5o and is not
under any duty or obligation to do so. It is agreed that Lender incurs oo liability for not taking any or all
actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymechf.
P 17 this Seeurity Instrument is on a feaschold, Borrower shall comply with all the provisions of the
feasc. 1t Barrower scquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrocs to the merger in writing,

. Moatzage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall.za:the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Inswwap.= coverage required by Lender ceases to be available from the morigage insurer that
previously provideu i insurance and Borrower was required to make separately designated payments
toward the premiums ‘o Morigage Insurance, Borowcer shall pay the premiums required to obtain
coverage substantially equivaivnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Beirewer of the Mortgage Tnsurance previously in cffect, from an alternate
morigage msurer selected by Lepder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage reased to be in effect. Leader will accept, use and retain these
payments as a non-rcfundable loss reselvelip lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ot *h2 Loan is ultimately paid in full, and Leader shall not be
required to pay Borrower any inferest or eamings <2 such loss reserve, Lender can no longer require loss
reserve puyments if Mortgage Insurance coverag? (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the preminms vor Mortgage lnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borraws: wvas required to make separately designated
payments toward the premivms for Mortgage lnsurance, Porower shall pay the premivms required to
maintain Mortgage Inswrance in cffect. or to provide a nor-ezfundable loss reserve, until Lender's
reguirement for Mortgage Insurance ends in accordance with any writici agreement between Borower and
Lender providing for such termination or wntil termination is required by Zppliceble Law. Nothing in this
Section 10 affects Borower's obligation to pay interest at the rate provididan the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases i Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nsi o party to the Mortgage
[nsurance.

Mortgage inswrers gvaluate their total risk on oll such insurance in force froin lime 0 time, and may
enter info agreements with other partics that share or modity their risk, or reduce losser. Thrse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other p2ry (o1 pacties) to
these agreements. These agreements may require the mortgage jnsurer to make payments using any source
of funds that the mortgage insurcr may have available (which may include funds obtained from Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasurer.
any other catity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
denve from (or might be characterized as) 4 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the worigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oftcn termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borcower bas agreed to pay for
Mortgage lusurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to sny refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated antomatically. and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceilation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened,
During such repair and restoration period, Lender shall have the right 10 hold such Misceltaneous Proceeds
until Zewder has had an opportunity to inspect such Property o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shail be wadertaken promptly. Lender may pay for the
tepairs and rostoration in a single disbursement or in a series of progress payments as the work is
completed. Uriexs an agreement is made in writing or Applicable Law requires interest to be paid on such
Misccllancous Friceeds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellaneous Procesds. If the restoration of repair is not ceconomically feasible or Lender's security would
be lessened, the Misccilzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then dur “with the excess, if any, paid to Borrower. Such Miscetlancous Proceeds shall be
applicd in the order provides wr in Section 2.

In the cvent of a fotul trking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svins secured by this Security Instrument, whether or not then due, with

the excess. if any, paid to Borrowe:

In the cvent of a partial taking, destruction, or loss in vatue of the Property in which the fair market
valuc ot the Property immediately betors i partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursi-Sy this Security fnstrument immediately before the partial
taking, destruction, or loss in value, vnless Borrswver and Lender otherwise agree in writing, the sums
seeured by this Security lnstrument shall be educed by the amount of the Miscellaneous Proceeds
multiplied by the tollowing fraction: (a) the total smount of the sums secured immediately before the
partial taking. destruction, or loss in value diviacd oy, (b) the fair market value of the Property
immediately before the partial taking, destruction. or lossn vauc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in ¥ak.e of the Property in which the fair market
valuc of the Property immediately before the partal taking, detrstion, or loss in value is less than the
amouot of the sums secured immediately before the partial wking, dectruction, or loss in value, unless
Botrower and Leoder otherwisc agree in writing. the Miscellaneous Procesds shall be applied to the sums
seeured by this Security Insteument whether or not the sums are theo due:

It the Property is abandoned by Bomower, or if, after notice Ly ‘tonder to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award to.cettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is Liver, Lender is guthorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of he Property or to the
sums secured by this Sceurity Instrument, whether or ot then dug. "Opposing Party”™ i cans the third party
that owes Borrower Miscellangons Proceeds or the party agaimst whom Bomower has «=ighl of action in
regard to Miscellaneons Proceeds,

Borrower shall be in defanlt if any action or proceeding, whether civil ot criminal, is began that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment oi° Lander's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defandi-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's nterest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid to Lender. ) )
Al Misceltaneous Proceeds that are not applied to restoration or repair of the Property shalfl be

applied in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums sgcured by this Sceurity Instrament granted by Lender

ILLINOIS - Singlke Family - FannioMae/Froddio Mac UNIFORM INSTRUMENT WITH M
<GA[IL) (130200 Page 9 of 15 Iniffaty: Form 3014 1101

) AR AL R
qu‘D!!OM 02!“527 15



1922025028 Page: 11 of 20

UNOFFICIAL COPY

to Borrower or any Successor ia Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amottization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities of
Successors in Interest of Borrower or in amounts less thau the amount then due, shalk not be a waiver of or
prechade the excrcise of any right or 1emedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and hability shislf be joint and several. However, any Borrower who
co-sigps this Security Instrurnent but does not execute the Note (a "co-signer”): (a) is co-signing this
Secyiny Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of fiis Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument, axd (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acrommedations with regard to the terms of this Security Instrument or the Note without the
CO-SIENEE's CONSELT.

Subject to the provisions of Section 1%, any Successor in Interest of Bomower whe assumes
Borrower's obligations vder this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Bortower's rights-and benefits uader this Security Tnstroment. Borrower shall not be released from
Borrower's obligations and uability under this Security Instrument untess Lender agrees to such release in
writing. The covenants and agrcements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the succescors cad assigus of Leader.

14, Loan Charges. Lender av-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose Lf protecting Lender's interest in the Property and rights under this
Security Instrument, incloding, but not Lwv.cd to, attorncys’ fecs, property inspection and valuation fees,
1 tegard to any other fees, the absence of cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibstiony on the charging of such tee. Lender may not charge
tees that are expressly prohibited by this Security Tnstrrment or by Applicable Law.

If the Loan is subject to a law which sets maxinwe. Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bi: ¢nilected in connection with the Loan exceed the
perinitted limits, then: (a) any such loao charge shall be zediced by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already collectod from Borrower which excecded permitted
limits will be refunded to Borrower. Lender may choose to.niake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr. 11’ a refund reduces principal, the
reduction will be treated as a partial prepayment withowl any picpavinent charge (wheiber or ot a
prepayment charge is provided for under the Note). Bomower's acceptincd of any soch refusd made by
direct payment to Borrower will constitute a waiver of any righit of action Brarovver might have ansing out
of such overcharge.

15. Nofices. All notices given by Borrower or Leader in connection with this Security Lustrumeat
must be in writing. Any notice to Borrower in connection with this Scourity Instrument saatl be decmed to
bave been given to Borrower when mailed by first class mail or when actwally delivered to. Borrower's
notice address if seot by other means. Notice to any one Borrower shall constitute notice 12 21: Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propriry- Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promapity
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of addeess. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated uctice address under this Secutity Instrument at any one time. Any
noticc to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated avother address by wnotice to Bomrower. Any notice in
conncction with this Security Instrument shall not be deemed to have been given lo Lender until actwally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the commesponding requirement under this Security
Instrunicat.
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16. Governing Law: Severability; Rules of Construction. This Security Instroment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All righis and
obligations contained in this Security fostrument are subject to any requirements and limitations of
Applicable Law. Applicabic Law might cxplicitly or implicitly allow the partics to agree by contract o it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shati not affect other provisions of this Security Instrument or the Note which can be
given cffeet without the cooflicting provision.

As uscd in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singolar shall mean and
include the plurat and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take 20y oction.

17, Parrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instryment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i tp< Property™ means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneficid nterests transferred in a bond for decd, contract for deed, installment sales contract or
escrow agreement; tho-intent of which is the transfer of title by Borrower at a foture date to a purchaser.

If alf or any par*'of the Property ot any Interest in the Property is sold or transferred (or if Borrower
is not a natural persen.ad a beneficial intercst in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may reouire immediate payment in full of all sums secured by this Security
Instrument. However. this uption shall not be cxercised by Lender if such cxercisc is prohibited by
Applicable Law.

If Lender exerciscs this opticn. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of oot less than 30 (av:, from the date the notice is given in accordance with Section 15
within which Borrower must pay all suras ~erared by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this/peiiod, Lender may invoke any remedics permitied by this
Security Instrument without further notice or dem-aa on Bomrower,

19. Borrower's Right to Reinstate Afte: Acceleration. If Borower meets certain conditions,
Borrower shall have the right to have enforcement ‘of ibis Security Instrument discontinued at any time
prior to the carliest oft (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
lustrurncat; (b) such other period as Applicable Law mignt sprcify for the termination of Borrower's right
to reinstate; or {(c) entry of a judgment enforcing this Sccrisity lastrument. Those conditions are that
Bomrower: (a) pays Lender all sums which then wonld be due n:der this Security Instrument and the Note
s if no acceleration bad occurred; (b) cures any defanlt of any other covznants or agrecments; (c) pays all
cxpenses incurred in enforcing this Security Instrument, inciuding, butno* timited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ‘the curpose of protecting Lender's
interest in the Property and rights under this Security Instroment; and (d) whes such action as Lender may
reasonably require to assure that Lender's imferest in the Property and rghts under this Security
lostrument, and Botrower's obligation to pay the sums secaced by this Security [rsirument, shall continue
unchanged unless as otherwise provided uoder Applicable Law. Lender may require it Bormower pay
stich reinstatement sums and expenses in one or more of the following forms, as sele ited by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are iasured by a federal agency, inst.oraentality or
entity; or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instivment and
obligations sccured hercby shall remain fully effective as if no acceleration bad occurred. Howe'ver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a chauge in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instroment and performs other morigage loan
servicing obligations under the Note, this Sceurity lnstrument, and Applicable Law. There also might be
one or morg changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ngw Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH MER
BA(IL) (1302) 00 Paga 10! 15 Witials: “ Form 3014 1/01

LR



1922025028 Page: 13 of 20

UNOFFICIAL COPY

requires in conneclion with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remsain with the Loan Servicer or be transferred to a successor Loan Servicer and are pot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower wor Lender may commence, join, or be joined to any judicial action (as either an
ndividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security lustrument, until such Borrower or Lender has notified the other party (with such
nofice siven in compliance with the requirements ot Section 15) of such alleged breach and afforded the
othe:” pary hereto a reasonable period after the giving of such notice o take corrective action. 1f
Applicakie Law provides a fime period which must elapse before certain acticon ¢an be taken, that time
pericd will-bedeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘oo, given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borower pursuaii *¢ Soction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this section 20,

2). Hazardous Subst-aces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ¢ buzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. kreosene, other flarumable or toxic petreleum preducts, toxic pesticides
and herbicides. volatile solvents, malcrials containing ashestos or formaldehyde, and radioactive materials;
{b) "Environmental Law™ means federatizwz and laws of the jurisdiction where the Property is located that
relate to health, safety or envisonmental pro<estion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defuwd in Environmental Law; and (d} an "Envircomental
Condition” means o condition that can cavse, coptribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, bic, Gisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances oz ot in the Property. Borrower shail not do,
not allow anyone ¢lse to do, anything affecting the Property 42)-inat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, e tc the presence, use, or releage of a
Hazardous Substance, creates a condition that adversely affects the value-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progery of small quantitics of
Hazardous Substances that ar¢ geacratty recognized to be appropriate to nciviai «csidential uses and to
maintcnance of the Property (including, but not limited to, hazardous substances in ¢ susuiner products).

Boreower shall promptly give Lender written notice of (a) any investigation, claira, ormand, lawsuit
or other action by any governmental or regnlatory agency or private party involving the-Troferty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleaps, (b) any
Environmental Coadition, including but not limited to, any spilling, leaking, discharge, release or 1hreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, wse or relexse of a
Hazardous Substance which adversely affects the value of the Property. Tf Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 15 necessary, Borrower shall prompily take afl necessary
remedial actions i aecordance with Environmental Law. Nothing herein shall create any obligation on
Lender tor an Enviroomental Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

12, Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 0 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further tuform Barrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forcclrsure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may riguire immediate payment in full of all sums secured by this Security Instrument
without furdhsy Zcmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o 25!ect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but not lirsit.d to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon pavir:r2-of all sums sceured by this Security Instrument, Lender shall release this
Secunty {nstrument. Borrowed shel.nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but wnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under (aprlicable Law.

24, Waiver of Homestead, In accordzscwith Ilfinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiead exemption laws,

25. Placement of Collateral Protection Insurar.e; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreewontwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borroywier's collateral. This insurance may. but need
vot, protect Borrower's interests. The coverage that Lenoder rirchases may not pay any claim that
Bomower makes or any claim that is made against Borrower in coracction with the coltateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower hias obtained insurance as required by Borrower's and Lender’s agreement. [f Lender purchases
tnsurance for the coltateral. Borrower will be responsible for the costs of thrd irsurance, including interest
and any other charges Lender may impose in connection with the placement >f 1he insurance, until the
effective date of the cancellation or expiration of the insuraace. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/"

V 03172019 (Seal)
‘l’homas F. Forde -Burrower
4 (Seal)
~Bomrower
___ {Seal) (Seal)
-F orrower -Borrower
(Seal) ___ L - (Seal)
-Botrower -Borrower
(Seal) - (Seal)
~Barrewer -Borrower
ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE QF ILLINOIS, o0k

. County ss:
L. a;_/m oNIuV- /}')q anm . a Notary Public in and for said county and
state do hereby certify that Thomas F. Forde

pessonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearnd beforc me this day in person, and acknowledged that he/sho/they signed and delivered the said
instramsadas histher/their free and voluntary act, for the uses and purposes therein set forth.

Given-girder my hand and official seal, this 3lst day of July, 2019

My Commission Expires: %W ﬂé‘\ M

jf:iic %]Y’”o‘mcmn f}\ fT

LAURA TA\‘LOR-MANNING
Offcial Seat
¢ - State

rary Pulkc - 31
My%immiss‘-on Txpires Aud 30.

of Winois
wnn

Loan origination organization Quicken Loans Inc.
NMLS ID - 3030

Loan originator Nathanial J Henry
NMLSID 1194984
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MERS MIN: 100039034328003084 3432800308
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this  31St  day of July, 2019 ,

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Truzt,. or Security Deed (the "Security Instrument”) of the same date given by the
undersigne . (the “Borrower"} 1o secure Borrower's Note to
Quicken Lgans Inc,

(the
"Lender”) of the same date and covering the Property described in the Security Instrument

and located at:
4851 N Wolcott Ave, 1E
Chicago. IL 60640-4024
{Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known ag:
4845:51 N Wolcott Condos
[Name ¢i Condominium Project}
(the "Condominium Project”). If the owne's association or other entity which acts for the
Condominium Project (the "Owners Association™. hokls title to property for the benefit or use
of its members or shareholders, the Property uleu includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of nirower's interest.

CONDOMINIUM COVENANTS. In addition to the cosenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and «gice as foliows:

A. Condominium Obligations. Borrower shall perform al.of Gorrower's obligations under
the Condominium Project's Constituent Documents. The "Consutuart Documents® are the: (i)
Declaration or any other document which creates the Condominiur Project; (ii) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shail nromplly pay, when
due, alt dues and assessments imposed pursuant to the Constituent Documoen's,

B. Property Insurance. So long as the Owners Association maintains, ‘witt. a generally
accepted insurance carrier, a "master” or "blanket® policy on the Condominiuyn-P.oiact which
is satisfactory to Lender and which provides insurance coverage in the amounts Jincluding
deductible levels), for the periods, and against loss by fire, hazards included within{ the term
*extended coverage,” and any other hazards, including, but not limited to, earthquakes’ and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance o the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraga is provided by the Owners Association policy.

Wit Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowershall give Lender prompt noflice of any lapse in required property insurance
coverage pioviunc by the master or blanket palicy.

In the event <f a distribution of properly insurance proceeds in Yieu of restoration or
repair following a ‘0ss to the Property, whether to the unit or to common elements, any
proceeds payable to-dorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by ‘he Seccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurar.ce. 3orrower shall take such actions as may be reasonable to
insure that the Owners Association ‘maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage (o ).ender.

D. Condemmation. The proceeds” oi any award or claim for damages, direct or
consequential, payable to Borrower in connectiun with any condemnation or other taking of ali
or any part of the Properly, whether of e unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby zssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums zecured by the Secturity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, either partition or subdivide #'ie ®roperty or consent to: (i) the
abandonment or fermination of the Condominium Project. rxcept for abandonment or
termination required by law in the case of substantial destructior ty fire or other casualty or
in the case of a taking by condemnation or eminent domain; (iy niy amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
i) termination of professional management and assumption of seh-management of the
Qwners Association; or (iv) any action which would have the effect of rerdenng the public
liahility insurance coverage maintained by the Qwners Asscciation unacceptable to-Len.aer.

F. Remedies, if Borrower does not pay condominium dues and assessment: »ihen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrach F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrovier and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.

LM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

IFL A

' 2019 (Seal)
homas . Forde

-Borrower

(Seal)
-Borrower

weal)
-Borrowe:

(Seal)
-Borrower

G OO AL
q03432800305 0153 328 0303

{Seal)

-Borrower

{Seal)

-Bomrower

{Seal)

-Borrower

___(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fracoie Mac UNIFORM

INSTRUMENT
VMP ®-8R {0810)

Page 3of 3

Frorm 3140 1101



1922025028 Page: 20 of 20

UNOFFICIAL COPY

EXHIBIT A - LEGAL DESCRIPTION
Tax ld Number{s):14.57-418-020-1014

Land situated in the Count/ = Cook in the State of IL

UNIT 4851-1E IN THE 4845-51 N.VC.LOTT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 IN PLOTKE AND GROSBY'S SUBDIVICIOL OF THE WEST 250 FEET OF THE SOUTH 1/2 OF BLOCK 1
IN THE NORTH RAVENSWOOD, A SUBDIVISION ©F I HE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 EAS T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; OF WHICH SURVEY IS ATTACHED 1O TIHE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 0527118082, AS AMENDED F7.0M TIME TO TIME, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEwENTS.

Commonly known as: 4851 N Walcott Ave 1E, Chicago, IL 606454074

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LIS7EC ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



