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The property identified as: /- PING 18-02.108-026-0000
Address:
Straet: 1518 N, Monticallo Ave
Straet ling 2
City: Chicago State: iL ZIP Gode: 60651

Lender; Wintrust Mortgage a divigion of Barrington Bank anc T-ust Co., N.A

Borrower: Mipolito Arroye Ana Arroyo

Loan / Mortgage Amount: $125,000,00

ot seq. because the application was taken by an exempt entlty,

This properly Is losated within the pragram area and the transaction s exempt fram the requirernents of 765 ILCS 77/70

Certificate number: 673DFE18-63C8-4041-8BAC-36CDAA587079 Exacution date; 7/26/2019
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When rocorded, retuia to:

Wintrust Mortgage, /4 Divislon of Barrington Bank and Trust CGo., N.A,
Attn: Final Dacs ,

9700 W, Higgins Rd,, Sta 300

Rosemont, il. 60018

This Instrument was propared by:

Joseph Wotyslak

- Wintrust Mortgage, a divislon of Barringtes Bank a
1011 Wartenvllle Rd, Sulte 245

Lisle, IL 60632

830-720-8700

Title Orclor No,: 41046086

LOAN #: 1800088790
[Spaca Abavo This Lino For Record! g Oatal

MORTGAGE

1IN 1000312-1900088790-8
"ER3 PHONE #: 1-835-675-6377

OEFINITIONS ' ‘

Words used In multiple sactions of this document are defined below and other words are deiined In Bactlons 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used In this document are also providad in Section 18,

(A "Socurlty Instrument” means thls document, which is dated July 26, 2019, vgether with all
Ridara to this dosument.

(B) “Borrower” [s HIPOLITO ARROYO AND ANA ARROYO, HUSBAND AND WIFE AS JOINT TENANTS,

Borrower I9 the mortgagor under this Security Instrument,
(C) "MERS" fs Mortgage Electronls Reglatration Systems, Ino, MERS Is & separate corporation that Is acting solely as
a nominae for Lender and Lender's successors and assigns. MERS Is tho martgagee under this Socurity Insteumont,
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MERS Is arganized and exlsting under the laws of Deleware, and has an address and telephone humber of PO, Box
2026, Flint, MI 48501-2026, tel, (388) 678-MERS,
(D) "Lender{s Wintrust Mortgage, A Divislon of Barrington Bank and Trust Co., N.A.,

Lendar[s u Natlonal Bank, arganized and existing under the laws of

The United Statas of America. * Lender's address Is 9700 W, Higgins Ril., Ste 300,
Rosemont, iL 60018

(E) *Note" means the promissory note slgnad by Botrower and dated July 28, 2019. The Nota
states that Borrower owes Lendar ONE HUNDRED TWENTY FIVE THOUSAND AND NOMQU* $dhkhhwwmion e own
*ww***ww*ww',ww‘ﬂwwww*w*ww*ﬁww*ww*W#wﬁﬁ*#*ﬂ*ﬂ*wtﬂ**|H|* DOllars(U.S. $125'000.00

plus interest, Borroviar has promised to pay this debtin regular Periodic Payments and fo pay the debt in full not later
than August 1, 2049, .

(F) "Proporty” meansinenraperty that is desorlbed below undet tha heading “Transfer of Rights In tha Property.”

(G) “Loan" means the deb. avl<anced by the Note, plus interast, any prepayment charges and tate charges due under
the Note, and all sums duse under this Security Instrument, plis Interest,

(H) "Ridars” means all Riders ta-itis Securlty Instrument that are executed by Bortower, The followlng Riders zre to be
execyted by Borrower [check box as aprlinable]:

1 Adjustabla Rate Rider Ll Conrtaminlum Rider £ Second Home Rider

L] Ballaon Rider [ Plannes Unit Development Rider (] Other(s) [specify]

% 1+4 Family Rider 1 Biweeldy Payment Rider Fixed Intorast Rata Rider
V.A. Rlder

() “Applicable Law* means all controlling applicable fadeial, state and local statutes, regulations, ardinances and
adminlstrative rules and orders (that have the effact of \aw; as well as all applleabla final, non-appealable judiclal
opinions,

(J) "Community Assoclation Duos, Fees, and Asscssmonts™ ngins all dues, faes, assessments and other charges
that are'imposed on Borrower or the Property by a candominiu, rspoclation, hoteowners association or slimllar
organization,

(K) “Eloctronic Funds Transfer” means any transfer of funils, other than a transactlon originated by check, draft, or
slmilar paper Instrument, which is inftlated through an electionle terminal, telephonls instrument, computer, or magnetic
tape 0 g to order, Instruct, or authorize & financtal Institution to debit or oradt an e2eount, Such term Includes, but is
not limited to, polnt-of-sala transfers, automated tellor machine transactions, trans*ore nitiated by telephone, wire
transfors, and automated dlearinghouse transfars,

(L) “Escrow ltoms" maans those items that are described In Saction 3,

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, orpraceeds pald by any
third party (other than Insurance proceeds pald under the coverages described in Bactlon &)1, ) damage to, or
destruction of, the Property; (Il) condetmnatian or other taking of all or any part of the Property: (It eariveyance In lley
of candemnation; or (Iv) misrepresentations of, or omisslons as to, the value and/or condition of the Freparty,

(N) "Mortgago Insurance” means insurahce protacting Lender againat the nonpayment of, or default on, tha Loan,
(0) "Parlodic Payment” means the regularly scheduled amount dus for (1) principal and Interest undar the Not, plus
(ll) any amounts undar Saection 3 of this Securlty Instrument,

{P) "RESPA” means the Real Estate Settlement Procadures Act {12 U.8.C. §2601 et seq.) and its Implomenting
ragulation, Regulation X (12 GFR. Part 1024), as they might be amended from time to lime, or any additional or
successor leglslation or regulation that govems the same sublect matter, A used (n this Security Instrument, *RESPA"
refors to all requitements and restricilons that are Imposed In regard to a “fodarally related morlgage loan” even If the
Loan does not quality as a “faderally related mortgage loan® under RESPA,

{Q) "Succossor In Intorast of Bortower" meana any party that has taken title to the Properly, whelher or not that paity
has assumed Borrower's abligations under the Nota and/or thls Seourlty Instrument,

ILLINOIS « Slngia Fuindy « Fannto Mao/Froddte Mao UNIFORM INSTRUMENT Fonn 144N

Ellle Mao, Ina, Page 2 of 12 ILEFDEDL 0314
ILEDEDL, (01.8)
]
ot



1922140006 Page: 4 of 17

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY
This Securlty Instrument secures to Lendar: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (II) the performance of Borrower's covenants and agreaments under this Secuiity Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's succassors and aselgns) and to the successors and aeslgns of MERS, the following describad property located
Inthe County [Type of Recording Jurlsdiction] of Gook

[Name of Reoording Jurlsdietion]:

LOT & IN BLOCK 3 IN BEEBE'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 (EXCEPT 5 AGRES IN
THE NORTHEAST CORNER THEREOF) OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, -

APN #: 16-02-106-026-0000

LOAN #: 1900088790

which currently has the address o 1518 N MONTICELLO AVE, Chleago,
(Slroet] [Cily]
llinols 60651 ("Property Addrass”);
(Zip Cods) ‘

TOGETHER WITH all the Improvements now ot neexfter erected on the property, and all easements, appurtenances,
and fixtures now or hereaftar a part of the property, Al spiacements and additions shall also be covered by this Securlty
Instrument, All of the foregalng [s referred to In this Seaurny instrument as tha "Property.” Borrawar undarstands and
agraes that MERS holds ohly lagal title to the Interests gratited <y Borrawar In this Seounity Instrument, but, if nacessary
to comply with law or custom, MERS (as nomlnes for Lander-znd Lender's sugeessors and agslgne) has the right: to
axerclae any or all of those Interests, Including, but not limited to, thevisht to foreclose and sell the Property; and ta take
any action required of Lender Including, but not limited to, releasing st sanceling this Securty Inatrument,

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly Is unenoumbiared. except for ensumbrances of racord,
Borrower watrants and will defend generally the title to the Property against al. clakms and demands, subject to any
ancumbrances of rocord,

THIS SECURITY INSTRUMENT comblnes uniform covenants for natlonal use and-non-tmiform covenants with
Imited varlations by jurlsdlction to constitute a uniform secuirity Instriment coverlng real proparty.

UNIFORM COVENANTS, Borrower and Lander covenant and agres as follows;

1. Payment of Principal, Interost, Escrow loms, Propaymant Charges, and Late Charges, Borawer shall pay
when dus the ptinclpal of, and interest on, the debt evidered by the Note and any prepayment charges and late charges
dua undar the Nata. Borrawar shall also pay funds for Escrow Iloms pursuant to Section 3, Payments due under the
Note and thls Security Instrument shall be mada Iy U.S. curranoy, Howevar, If any chack or other Instrument recslvad
by Lender a3 paymant under the Note or thls Seourlty Instrument [s retured o Lender unpald, Lender may requira that
any or all subsecuent payments dua under the Note and this Securlty Instrumant be made In ona or more of the following
forms, as selectad by Lender: (a) cash; (b) money ardor; {0) cortified check, bank chack, troasurer's check or cashler's
chack, provided any such check Is drawn upon an Insiftution whogo deposits are Insured by a foderal agency,
Instrumentality, or antity; or {d) Electronls Funds Transfor,

. Payments are daomed recelved by Lendar whon received at the location deslgnated In tha Note or et such other
location as may ba designated by Lendar In accordance with the notice provislons In Sectlon 16, Londer may return any
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paymeont or partiaf payment If the paymant or partial payments are insufficlent to bring the Loan current, Lender may

-accapt ahy payrient or partlal payment insuificlent to bring the Losn ourrent, without waiver of any rights hereunder or
projudico to its rights to refuse such payment or partial payments In the future, but Lender 1s ot obligated to apply such
payments at the time such payments are accepted, If each Perlodc Payment [s applled ag of its scheduled due date,
then Lender need not pay Interest on unapplied funds, Lender may hold sush unapplied funds untll Borrowet makes
payment to bring the Loan current. If Bortower does not do so within a reasonabla petlod of time, Lender shall alther
apply such funds or return thom to Borrower, If not applied aarlior, such funds will ba applied to the outstanding princlpal
balanca under the Nots Immodiately prior to foraclosure, No offset or claim which Borrower might have naw or In the
future agalnst Lender shall relieve Borrower from making payments dus under the Note and this Security lnstrument
of perforiming the covenants and agresments secured by this Seaurlty Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applled by Lender shall be applled In the following ordst of priority: (a) Interest due under the Note; (k) principal
due under the Note; (¢) amouints due under Section 3, Such payments shall be applied to each Periodic Payment In the
order In which It baeame due, Any remalning amounts shall be applied first to late charges, sacond to eny other amounts
due under this S4curty Instrument, and then to reduca the principat balance of the Note,

I Landar racelvas = bayment from Borrower for a dalinquent Perlodic Payment which includes a sufficient amount
to pay any late chatga Aus, the payment may be applled to the dallnquent payment and the late charge, If more than
one Perlodio Payment ks avcstanding, Lender may apply any paymant recelved from Botrower to the repayment of the
Patlodla Payments If, and t tiie-axtent that, each payment can ba paid h full, To the extant that any excess axists after
the payment Is applied to the Ul payment of one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepayme:ita shall be applied firat to ahy prepayment charges and then as desctibed In the Note,

Any application of payments, Insurar.ce -broceeds, or Misoallaneotls Procosds to principal due under the Note shall
not extand or postpone the due date, or<hanga the amount, of the Perlodic Payments,

3. Funds for Escrow ftems, Borowe! shaill pay to Lender on the day Periodio Payments ate due under the Note,
until the Note [ pald in full, a sum (the “Funds™ to provige for payment of amounts dua for: (a) taxes and assaasments
and other ltams which can attain priority over this' Sucurlty Instrument as a llen or encumbranca on the Property; (b)
leagehald payments or ground rents on the Property, i any, (c) premiums for any and all insurance tequired by Lender
under Sgatlon 6; and (d) Mortgage Insurance premiums, 4 aiy, or any sums payable by Borrower to Lender In Heu of
the payment of Marlgage Insurance pramiums in accordanaa with the provisions of Sectlon 10, These ltams ars called
*Escrow ltems.” At origination of at any time during the term of e woan, Lender may requlre that Community Association
Dues, Fegs, and Assessments, If any, be escrowed by Borrows:, i such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notlees ¢f #iounts to be pald under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender walves Herawer's obligation to pay the Funds for any or
all Escrow ltoms, Lender may walva Borrower's obligation to pay to Lender Funds for any or all Escrow Iterns at any time,
Any such walver may only be in wrlting. In the event of such walver, Borrower stis" hay diractly, when and where payable,
the amounts dua for any Escrow ltems for which payment of Funds has been weived fy Lender and, If Lendar requires,
shall fumish to Lender racelpls evidencing such payment within such fime patlod as Lander may requive, Borrower's
ehligetion to make such payments and to provide racelpts shall for all puiposes be desmed to be a covanant and
agreament contalnad In this Security tnstrument, as the phrase “eovenant and agraavient™s used In Seation 9, If
Borrower Is abligated to pay Escrow ltems direstly, pursuant to a walver, and Borrower falls ‘o puv-the amount dus for
an Escrow Item, Lender may exerciae its rights under Section 8 and pay such amount and Ratrower shall then be
obligated under Section 9 to tepay to Lender any such amount, Lender may revoke the walver ag f0-any of all Escrow
ltems at any time by & notice given in accordance with Seatlan 16 and, Upon such revocation, Boravian shall pay to
Lender alf Funds, and In such amounts, that are then raquired under this Section 3.

Lendar may, at any time, collact and hold Funds in an amount () sufficlent to parmit Lender to apply the Funds at
the time speclfied under RESPA, and (b) nol to excead the maximum amount & lender can raqulre under RESPA, Lendar
shall estimate the amount of Funds dus on the basls of current data and reasonable aslimatas of expenditures of future
Escrow [tams or otherwlse in accordance with Applicablo Law,

Tha Funds shall ba held In an Institutian whose deposits are insured by & federal agency, Instrumentalily, or antity
(Including Lender, If Lender is an institution whose depoalts are so Insured) or In any Faderal Home Loan Banlk, Lander
shall apply the Funds to pay the Escrow ltems no later than the time speciiied undar RESPA, Lander shall not charge
Borrowar for holding and applylng the Funds, annually analyzing the escrow account, of verlfying the Escrow Hems,
unless Lender pays Borrower Interast on the Funds and Applicable Law permits Lender to make such a charge, Unlass
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an agresment s mada in writing or Applicable Law requires Interest to be paict on the Funds, Lender shall hot be required
to pay Borrower any Interest or eamings on the Funds. Borrower and Lerider cat agree in writing, however, that interest
shallbe pald on the Funds, Lender shall give to Borrower, without charge, an anhual accounting of the Funds as tequired
by RESPA, :

If thera [s @ surplus of Funds held h esoraw, as defined under RESPA, Lander shall account to Rorrawer for the
excess funds In accardance with RESPA, If thers Is a shortage of Funds held In ascrow, as defined uhder RESPA, Lander
shall notity Borrower as requlred hy RESPA, and Borrower shall pay to Lendar the amount nacessary to make up the
shortage In accordance with RESPA, but in no more than 12 monthly payments, If there Is a deficlency of Funds held
In egcraw, as defined under RESPA, Lender shall notify Borrowar as required by RESPA, and Borrower shall pay to
Lenvar the amount nevessary to make up the doficlency In accordance with RESPA, but in no more than 12 monthly
paymente,

Upan payment in full of all sums securad by this Security Instrument, Londer shall promptly refund to Borrowar any
Funds held by Lender,

4, Charges; liens, Borrower shall pay all taxos, assessments, charges, fines, and Impositions attrlbutable to the
Propetty which ean alfain priorlty over this Security nstrument, leasehold payments or ground rents an tha Properly,
I any, and Communtty Assoclatlon Dues, Fees, and Assessmants, If any, To the extent that these lteme are Escrow ltems,
Borrower shall pay themar-the mannar provided In Section 3.

Batrower shall prariptly lscharge any llen which has priorlty over this Securlty Instrument unlass Borrowar: (a)
agreas In witting to the paymetdt.of the obligation secyred by the llen in @ manner accaptable to Lender, but ohly s0 lang
a3 Borrower Is parforming suoh sgraement; (b) contests the llen In good falth by, or defends against enforcement of the
lien In, legal proceedings whick/in Lender's opinlon operate to pravent the enforcement of the lien while those
proceedings are pending, but only un'it 2ush proceedings are concluded: or (c) socures frorn the holder of the lien an
agreament satisfactory to Lender suborinating the llen to this Seourlty Instrument, If Lender determines that any part
of the Property la subject to & lien which cal attain priority over this Securlty Instrument, Lender may give Borrower a
notice idantifying the llen, Within 10 days of the data on which that notice Is glven, Borrowar shall satisfy the llen of take
ona or mara of the actlons set forth above In this Sacho: 4,

Lender may require Botrowar to pay & one-time chierge for a real estate tax varitication and/or reparting service used
by Lender In connection with this Loan,

§. Property Insuranco. Botrower shall keep the Impiavainents now axlsting or heraafter eracted on the Property
inaured agalnst loss by fire, hazards included within the term *e-dended coverage,” and any othar hazards Ineluding,
hut not limited to, aarthquakes and floods, for which Lender raquiies hsurance, This Insurance shall be maintained in
the amounts (including deductible lovels) and for the perlods that Lepaer tequires, What Lander requires pursuant to
the preceding sentences can change duting the term of the Loan, Tha ssurance cartler providing the insurance shall
b chosen by Barrowar stbject to Lender's right to disapprove Borrower's cho'ca, which right shall ot be exerclsed
unreasanably. Lender may requita Botrower to pay, In connection with this Loan; elther: (a) & one-time charga for flood
zone determinatlon, certification and tracking services; or (b) & one-time chaae #ar flood zone determination and
caitification services and subsequent sharges each time remappings or simllar chang:es-ozour which reasonably might
affact such detarmination or certification, Borrower shall also ba responsiola for the payraent of any fees imposad by
the Federal Emergency Management Agancy in connection with the review of any flood zone-datarmination resulting
from an objection by Borower,

If Borrower falls to talntaln any of the coverages described above, Lander may abtain Ipawrance covarage, at
Lander's aption and Borrower's expense, Lender ls under no obligatlon to purchase any particular typs or amount of
covarage. Therefore, such coverage shall cover Lender, but tight or mlght not protent Borrower, Boirewer's equlty In
tha Property, or the contents of the Property, agalnst any risk, hazard or llabllity and might provide greatar or lesser
coverage than was praviously in effect, Borrower acknowladgos that the cost of the insurance coverage so obtalnad
might significantly excaed the cost of Insurance that Borower could have obtainad, Any amounts disbursed by Lender
undet this Section & shall become additional debt of Botrower seaurad by this Securlty Instrument, These amounts shall
bear intarest al the Note rate from the date of disbursemant and shall be payable, with auch Interest, upon notlcs from
l.andar to Borrower requasting payment,

All Insurance policies required by Lander and renewals of such polisies shall be aubjacl t6 Lender'a right to
diseipprove such pollcles, shall Include a standard mortgage clauss, and shall name Lander as mottgagee and/or as
an addtional loss payes, Lender shall have the right to hold the policles and renowal cartificates. If Lender requires,
Borrowsr shall promptly glive to Lender all recelpte of pald pramlums and renawal notices, If Borrower oblalng any form
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of insurance coveregs, nat otherwise required by Lender, for damage to, or destruction of, the Property, such polley shal)
Include a standard mortgage clause and shall name Lerder ag mortgages ‘and/or as an additional loss payes,

In the event of loss, Borrawer shall give prompt notios to the Insurance carrier and Lendsr, Lender may make proof
of loss If hot made promptly by Botrower, Unless Lefider and Borrower otherwise agree In wilting, any insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall be applied to restoration or repalr of
the Proparty, If tha restoration or repalt is aconomlcally feasthle and Lendar's securlly Is not lessenad, During sueh repalr
and restoration perlod, Lendar shall hava the right to hald such insurance proceads untll Lender has had an opportunity
fo Inspect such Property to ensura tha work has been campleted to Lendar's satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the ropalrs and restoration ih & singla payment or in
a series of progresa payments as the work Is completed. Unless an agreement is made In writing or Applicable Law
raquired Interest to be peid on such Insurance proceeds, Lendar shall riot be required to pay Borrower any interest or
sarnings on such proceeds, Foes for publlo adjusters, or other third partles, retained by Borrowar shall not be pald out
of the insurance praveeds and shall be the sola obllgation of Borrower. if the festoration or repalt Is not economically
faagible or Lender's securlty would be lessened, the Ihsurance proceeds shall be appliad to the sums secured by this
Security Instrumsiit_whether ar not then due, with the excess, if any, pald to Botrower. Such insurance procesds shal
be applisd in the orcar nravidad for in Section 2.

If Borrower abandnhs the Property, Lendar may file, nagotiate and settle any avallable Insurance claim and relatsd
matters. If Borrowar dosie notraspond within 30 days to a notice from Lender that the Insurance carrer has offered to
settle a claim, than Lender ey negotiate and sattle the clalm. The 30-day period will bagln when the notice ls given,
In either event, or IF Lender acquirs the Property under Seotion 22 or ctharwlse, Borrower hereby agslns to Lender
(a) Borrower's tights to any Insuraice proceeds In an amount not to axceed the amounts unpald under the Note or this
Securlty Instrument, and (b) any olher o Barrower's rights (other than the right to any refund of unearned premiums
pald by Borrower) under all Insurance policias covaring the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds alther to repalr or restors the Propetty or to pay
armounts unpatd under the Note ar this Seeurity instrument, whether or not then due,

6, Ocoupancy, Borrower shall oceupy, estalilsh, and use the Properly as Borrower's principal residance within
60 days after the exacution of this Securlty Instrumen? iaid shall continue to ocoupy the Property as Borrower's principal
rasklence for at laast ona year after the date of oceupanry, Unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, o unless extenuating sirzumstances exist whieh are beyond Botrower's contro!.

1. Presorvation, Malnitenance and Protestion of the Prupeityr Inspections, Botrower ghall not dastroy, damage or
impalr the Property, allow the Property to deteriorate or commit wag'e oit the Propery, Whether or not Borrower fs reslding
In the Property, Botrower shall malntaln the Property In orderto prevant tie Property from deterlorating or decremsing In value
due Lo lts condition, Unless it ls determined pursuant to Section 6 that rezalr of restoration ls not economically feasible,
Borrower shall promptly rapalr the Property if damaged to avold further deturioralion or damage, If Insurance or
gondemnation proceads are pald i connectlon with damage to, or the taking of, ihie Property, Borrower shall ba responsible
for rapalring or restaring the Property only if Lender has released proceeds for such pargosag, Lender may dishurse procoeds
for the repalra and restoratlon In a single payment or In a serles of progress payments as.the work is completad, If the
insurance or condsmnation proceads are nol sufiiclent to repalr or reatore tha Proparly, Botrowai is not rellaved of Borrower's
abligation for the complation of such rapalr or restoration.

Lender or lts agent may make reasonable entrles upon and Inspections of the Property, I It has-reasonable cause, .

Lender may Inspect the Interlor of the Improvements on the Property, Lender shall glve Borrowsi rictize at the time of
or prior to sueh an Intetlor Inspaction spacliying auch reasonable cause,

8. Borrower's Loan Application, Bottowar shall ba In default If, during the Loan application provars, Botrower
Of any parsons or entities acting at the direction of Borrower or with Barrowar's knowladge or consent gave materlally
false, misteading, or Inaceurate Information or statements to Landar {or falled ta provids Lander with malorial Information)
In connaction with the Loan, Matarial representations Includa, but are not limited to, representations concarning
Rorrower's ocoupancy of the Property as Borrower's principal residence,

8, Protaction of Londer's Interest in the Proporty and Rights Undor this Secutlty tnstrument. If (s) Borrower
falls to perform the covenants and agreemants contained In this Securtty Instrument, (b) there [ a logal proceading that
might slgnificantly affeof Londer's Interest In the Proparty andlor righls under thls Securlty Instryment (such as &
praceeding In bankruptoy, probate, for condemnation or forfaltute, for enforcement of a llan which may attaln priority
aver this Securlty [nstrument or to enforge laws ot fagulations), or (c) Borrower has abandonad the Property, then Lendor
may da and pay for whatever is reasonable or appropriate to prolect Lender's Interest In the Property and rights under
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this Securtty Instrument, Including profecting and/or assessing the value of the Property, and securing and/or repairing
the Praperty, Lendar's actions can include, but are not limited to: (u) paying any sums secured by & llen which has priotity
aver this Becurlty Instrument; (b) appearing In court; and () paylng reasonable attorneys’ fees to protect Its interest In
(he Praperty and/or rights under this Securlty Instrument, including its secured position In a bankruptey praceeding,
Securing the Property includes, but fa not limited to, entering tha Property to make repalrs, change locks, replace or
board up doors and windows, draln water from plpes, eliminate bullding or other cods Violations or dangerous
conditions, and hava utilities turned on or off, Although Lender may take action under this Sectlon 9, Lender does not
have to do s0 and bs not under eny duly or obligation to do so. It Is agreed thet Lender incurs no lighility for not taking
any ot all actions authorlzed under this Saction 9,

Any amounts dishursed by Lender under this Section 9 shall become additlonal debt of Bottower seoured by this
Seourity Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payabla, with suioh Interest, upon notice from Lender to Borrower requesting payment,

Ifthls Securlty Instrument la on & leasahold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the lexsehold estate and Interests hereih conveyed orterminate or cancel the ground lease, Borcower shall

ot without the cxprass wrilten consent of Lender, alter or amend tha ground lease, If Botrower aaqulres fea title to the
Property, the leasehsid and the fee title shall not mierge unless Lender agrees to the marger in wiiting.

10, Martgage Insurar.ce, If Lender raquired Mortgage Insuranos as a condition of maklng the Loan, Barrower shall
pay the pramiums requiran t3 maintain the Mortgage Insurance In effect, i, for any raason, the Mortgage Insuranca
coverage requlred by Lender cezaas ta be avallable from the mortgage isurar that praviously provided such insuranca
and Borrower was raquired 1o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums tequired to obtain coverage substantially oquivalent to the Mortgage Insurance
previously In effect, at & cost substandaly aquivalent to the cost to Borrower of the Maortgage Insurance previously In
effect, from an altemate mortgage Insurer seleated by Lender. If substantlally equivalent Mortgage Insurance coverage
s not available, Borrower shall continue to pev to Lender the amount of the separately deslgnated payments that were due
when the Insuirance caverage ceased to ba In effeat, Lender will accept, use and retain these payments as a non-rafundable

loss raserve In llau of Mortgage Insurance, Such kiss reserve shall be non-rafunciable, nolwithstanding the fact that the
Loan is ultimately pald In full, and Lendar shall not ka required to pay Botrower any intarest ar earnings on such loss
rasatva, Lander can no longer require loss resetve paymants If Mortgage Insurance covarage (In the amount and for
the perlod that Lender-taquires) provided by an tnsurer seiogfsd by Lender agaln bacomes avallable, s abtained, and
Lender tequires separately deslgnated payments toward the-pramiums for Mortgage Insurance, If Lendar required
Mortgage Insurance as a condition of making the Loan and Borirvar was required to make saparately deslgnated
payments toward tha premlums for Mortgage Insurance, Borrowar shall pay the premlums requlrad to maintaln
Mortgage Insurance In effect, or to provide a non-refundable loss rae2ive, until Lender's requirement for Mortgage
Insurance ends h accordance with ay writton agreement belween Borrowe: aril Lender providing for sueh termination
ot untit terminatlon Is raquired by Applicahle Law. Nothing in this Section 10 &i%enia Borrowsr's abligation to pay Interest
at the rate provided in the Note,

Mortgage [nsurance raimburses Lender (or any entlty that purchases the Note) #or cartaln losses it may incur i
Borrower does not repay the Loan as agreed, Borrower |s not a party to tha Mortgage Instisance,

Mortgage Insurers avaluate their total rlsk on all such Insurance In force from tima to time, and may enter Into
agreoments with other partles that share or madify thelr rlsk, or reduce losses, These agreements are on terme and
conditlons that ara satisfactory ta the mottgagae Insurer and the other party (or parties) ta thees naraements, These
agreements may require the mortgaga Instrer to make payments using any source of funds that thesnartgage Insurer
may have avallable (which may Include funds obtainad from Mortgage Insurance premiuma),

As a rasull of these agreamants, Lender, any purchaser of the Nole, anothet nsurer, any relneurer, any othar entlty, or
. any affillate of any of tha foragoing, may recelve {diractly or Indiractly) amounts that derlva from (or might be characterized
a9) & portlon of Borrawal's payments for Mortgage Insurance, In exchange for sharing or modifying the mortgage Insurer's
sk, or reducing losses, If stich mgreement providas that an affillate of Lender takes @ share of the Insurer's tisk In exchange
for a share of the premiums pald to the Insurer, the arrangement {s often termed “captiva relnsurance,” Fuither,

() Any such agreomants will not affect tho amounts that Borrowor has agrood to pay for Mortgagoa
Insuranca, or any other torms of the Loan, Such agreemonts will not increase the amount Battower will owe for
Mortgage Insuranco, and they will not entitle Borrower to any rofund,

(b) Any such agreoments will not affoct the rights Borrower has » f uny « with rospect to tha Moitgage
Insuranco undor the Homoowners Protoction Act of 1998 or any other law, These rights tmay Include tho right to
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recelve certain dlsclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,.

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Procoads ate hateby assighad to and
shall be paid to Lendet,

I the Property la damagad, such Miscellanaous Proceeds shall ba applled to restoration or rapalr of the Proparty, If the
restoration or repalr s economically fesslble and Lender's gaourity Is not lessenad, During such repalr and restoration petiod,
Lender shell have the Hght to hold such Miscellaneous Procaads until Lender has heid an opportunity to inspect such Proparty
to ensure the work has been completed to Lender's satisfaction, provided that such Inspection shall be undsrtaken prompty.
Lendar may pay for the tepalra and restoration In a single disbursement or in & setles of prograss payments as the work ls
complated, Unless an agtesment is made in wrlting or Applicabls Law requlres Interest to be pald oh such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any Intorest or earings on such Miscellaneous Proceeds. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceads shall
b applied to the sums secuired by this Security Instrurment, whather or not then due, with the excess, If any, pal to Borower,
8uch Miscellanecys Froceads shall be applied In the order provided for In Section 2,

Inthe event of a*oial taking, destruetion, orloss in value of the Proparty, the Miscelianaous Proceeds shall be appllad
to the sums secured kv fals Sacurity Instrumant, whether or not then dus, with the excass, If any, pald to Borrower,

Inthe avent of a parial taking, destruction, orloss Invalue of the Property in which the falr market value of the Proparty
Immadately bafors tha parlal taking, destruction, or loss In value I aqual to or greater than the amount of the sums
socurad by this Securlty Instrumznt immediatoly before the partia) taking, destruction, or ks in value, unless Borrower
and Lender otherwisa agree in wiiting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscallansous Procesds multiplied by the follewing fraction: () the total amount of the sums secured Immediately
hefore the partial taking, destrustion, or-10ss In valys divided by (b) the falr market value of the Property immediately
hefora the partial taking, destruction, or lose In value, Any balance shall be paid to Borrower,

Intha event of a partlal taking, destruction, ariovs Invalue of the Proparty inwhich the falr market value of the Property
Immadiately befora the partial taking, destruction, o loss In valye Is lass than the amaunt of the sums sacura
immadiately bafare the partial taking, destruction, o iass in valus, unless Borrower and Lander otherwlsa agree In
writing, the Miscallaneous Procaeds shall be appllad to '@ sums sacured by this Securlty Instrument whether or not
the sums are then dus,

Ifthe Property is abandoned by Borrower, or If, after notice by Londer lo Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a clalm for dumages, Borrower falls to respond to Lender within
30 days after the date the notice Is glven, Lendst is authotized to co'iestand apply the Miscellanaous Praceacls elther
to restoration or repalr of the Property or to the sums secured by this Saourlty Instrument, whether ar not then due.
"Opposing Party” meana the third party that owes Borrower Miscellanesite Proceeds or the party against whom
Borrower has a tight of action In ragard to Miscellanaous Procesds, :

Borrower shall be In default If any aotion or praceeding, whether civil or crimiriai,  begun that, In Lender's judgment,
could result In forfelture of the Property or other material Impairment of Lender's Inlerrat In the Property or rights under
this Seourity Instrumant, Borrowar can cure such a default and, If accsleration has oscurvad, relnstdte as provided in
Saction 19, by causing the actlon or procesding to be dismissed with a riling that, In‘ander's judgment, precludes
forfelture of the Propetty or other matarlal Impalrment of Lender's Interest in the Proparty ol righls under thls Security
fnstrument, The prooseds of any award of claim for damages that are attrlbutable to the Impalrmeit < L.endar's interest
In the Property are hereby assigned and shell be pald to Lender,

All Miscallangous Proceeds thal are not appllad to restoration of topalr of the Property shall be asal! In the ordar
provided for In Section 2,

12. Barrower Not Reloased; Forbearance By Lendor Not a Walver. Extension of the time for payment or
modlfication of amortization of tha sums sacured by thla Sacurlty Instrument granled by Lender to Borower or any
Suacessor in Interest of Borrowar shall not operate to reloase the llablity of Borrower o any Successors In Interes! of
Borrower, Lander shall not b required to commence proceedings agalnst any Suocessor n Interest of Borrowet or lo
refusa (o extend tme for paymant or otherwise modify amortization of (he sums sacured by this Securlty Instrument by
reason of any demand made by the arlginal Botrower or any Successors In Intarest of Rorrower, Any forbearance by
Lender in exorcising any right or remedy Including, without limitation, Lender's accoptance of payments from third
petsons, entities or Buccessora in Intorest of Borrower of In amounts loss than the gmountthen due, shall not be a waiver
of of praclude the exarclse of any fight or ramady,
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13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liabillty shall be Joint and several. However, any Borrower who co-slgns this Seaurity
Instrument but does not execute the Note {a *ca-signer): (a) Is co-signing this Beowrity Iatrument only to mortgags,
grant and convey the co-slgner’s Interest in the Proparty under the terms of this Securlty Ingtrument; (b) Is not personally
abligated to pay the sums eecured by this Securlty Instrument: and {¢) agrees that Lendar and any other Botrower can
agree to extend, modify, forbear or make any accommeodations with regard to the tarms of this Sacurlty Instrument or
the Note without the co-signer's consent,

Subject to the provisians of Sestion 18, any Successor In Interast of Borrower who assumes Borrower's ebligations
under this Securtly Instrument In writing, and Is approved by Lender, shall abtain all of Borrawsr's rights and benhefits
under this Securlty Instrument, Borrower shall not be released from Borrower's obligations and liability under this
Becurity Instrument unless Lender agrees to such releage in wrlting. The covenants and agresments of this Becurity

Instrument shall bind (excapt as provided i Section 20) and benafit the successors and asslgns of Lender,
: 14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's defaul,
for the purpose of nrotecting Lender's interest In the Property and tights under this Security Instrument, ineluding, but
hot limited to, attoineys' feas, property Inspaction and valuation fees, [n regard to any otherfeaes, the absence of express
authority In this Secvriiv Instrument ta charge a specific fee to Borrower shall not be consiruad as a prohibition on the
charging of such feel Lundar may not charge faes that are axpressly prohlbited by this Seeurity Ihetrument or by
Applicable Law,

Ifthe Loan Is subect to e ke which sets maximum loan charges, and that law Is finally hterpreted so that the Interast
or other loan chargos collacted orto be collectad In connection with the Loan excaed the permiited limits, then; (a)
any such loan charge shall be racuced by the amount necessary to retluce the sharge to the permitted {lmit; end (o)
any surs already collected from Bormowa* whish exceeded parmitted limits wil be refunded fo Borrower, Lander thay
choose to make this refund by reducing ‘e principat owed under the Note or by making & direct payment ta Borrower,
If & refund reduces princlpal, the reduction will be treated as @ partial prepayment without any prepayment charge
(whether ot not a prepayment charge Is provided far under the Note). Borrowar's accaptanca of any such refund mads
by direat payment to Barrower will constitute a walver af any right of action Borrower might have arisihg out of sych
averchargs,

16. Natices. All notices given by Borrower or Lenaar i cunnection with this Security Instrument must be in wiiting,
Any notice to Borrowar Ih eonnaction with this Saecurlty Intrzment shall be desrmed to hava been glvan to Borrower
when mailed by first class mall or when actually delivered to 2orower's natice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Botrowars unless Applicable Law exprassly requires otherwise, The
notlce address shall be the Property Addreas unless Borrower hes Jrs'gnated a substitute notice eddress by notlce
to Lender. Borrower shall promptly notify Lender of Borrower's change > address. If Lender spacifies a procedure for
reporting Borrowet's change of address, then Borrower shall only report & chenge of addrass through that specified
procedure, There may ha only one daslgnated notice address under thia Sueyrity Instrument at any one time, Any
notlcs to Lender shall be given by delivering it or by malling Ity first class mall tosorlar's address stated herein Unless
Lender has deslgnated another addrass by natice to Borrower, Any notlee In connaeion with this Security instrument
shall not be deermed to have baen glven to Lender until actually racelved by Lendsr |7 any notice required hy this
Seourity Instrument Is also required under Applicable Law, the Applicabla Law requiremeniwil satisfy the corresponding
taquirement under this Security instrument,

16, Governing Law; Severability; Rules of Consteuction, This Sacurity Inatrument shall ba civemed by federal
law and the law of the jutladiction In which the Property Is located, Al rights and obligations contalied n this Sacurity
Instrument are subjact to any requirements and Imitations of Applicable Law, Applicable Law might expitsii: or implicitly
allow the parties to agree by contract or It might be sllent, but such sllence ghall hot be constrused as a pronibition againat
agreament by contract, It the evant that any provislon or clause of this Sacurity Instrumant or tha Nota confllots with
Applicabla Law, such conftlet shall not affect other provislons of this Sequrlly Inatrument or the Note which oan be given
effact without the conflicting provislon.

As tsad In this Security Instrument; (a) words of the masouline gender shall mean and ncluda cotresponding nevtar
words or words of tha faminine gondsr; {b) words In the singular shall mean and Include the plural and vice vorsa; and
(0) the wotd "may" glves sole diserelion without any obligation to fake any action,

17. Borrowor's Capy, Borrower shall be glven one copy of the Note and of this Securlty Instrument,

18. Transfar of the Property or a Bonoflcla) Intarest in Borrower, As used In this Saction 18, *Interest i the
Proparty" means any lagal or beneflclal nterest In the Property, Including, but not limited to, those beneficlal interests
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transfarrad In a bond for deed, contract for deed, instaliment sales contract or eserow agreement, the Intent of which
s the transfer of tifle by Borrower at a future date to a putchaser,

It all or any part of the Property or any Interest in the Property Is sold or transferrad (or If Botrowar is not a natural
person and a beneficlal Interest In Borrower Is sol of transferred) without Lotider's prior written consent, Lender may
rwWQMmMMemwmeﬂmmwsmwmmdeﬂmsmwwmmwmmFManWmenmwnmm
oxerelsed by Lender If such exarclse is prohiblted hy Applicabla Law,

[f Lender axercises this option, Lender shall give Borrower notica of accsleration. The notlce shall provids & period
of not less than 30 days from the date the notice is given in sccardance with Section 15 within which Borrower
must pay all aums secured by this Seaurlty Instrument. If Borrower falls to pay these sums prior to tha explration of
this perlod, Lender may Invoke any remadles permitted by this Sacurlly Instrument without further notlce or demand
on Borrower.

19. Borrowot's Right to Reinstate After Acceleration, If Borrower meets certaln canditions, Borrower shall have
the right to have enforcement of this Secunlty Instrument discontinued at any tima prior to the earliest of: (a) fiva days
before sale of the Proparty pursuant fo Section 22 of this Sacurlty Instrument; (b) such other perlod as Applicable Law
might specify foi tae termination of Borrower's right to relnstate; or (c) entry of a judgment enforalng this Security
Instrument, Those czndltions are thet Borrawar: (a) pays Lender all sums which then would be due undarthls Security
Instrumant and the Ncta.as If no acceleration had accurred,; (b) cures any default of any other covenants o agresmeants;
(c) pays all expenses Incuried In enforcing this Securlty Instrument, including, but not limited to, reascnabla attorneys'
fees, property inspaction and valuation fees, and other faes incurred for the purose of protecting Lender's Intarast in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require 1o
assure thet Lender's Interest In tho#roperty and rights under this Seourlty Instrument, and Borrower's obligation to pay
the sums gecured by this Seaurity Instturient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinatatement sums and expanges in one or more of tha fallowing forms,
aa selocted by Lender: (a) cash; (b} money Order; (c) certlfied chack, bank check, treasurer's check or cashier's cheok,
pmmwmwwmmmMmmmmmmmWNMWWMmewMWMwmmwmmmemwmwwwmm
ot entlty; or (d) Elactronio Funds Transfer, Upon (eli.statement by Botrower, this Securlty nstrument and obligationa
secured heraby shall remain fully effective as if no az siaration had osourred. However, this right to relnstate shall not
apply In the case of acesleration under Sectlon 18,

20, Sale of Note; Change of Loan Servicer; Notles of Grievance, Tha Note of a partial Interast in the Nota
(together with this Securlty Instrument) can be sold one or insrs times without prior notive to Borrower, A sals might
result in a change In the entlty (known as the *Loan Servicer') thet rallacts Perlodic Payments due under the Note and
thls Securlty Instrument and performs other mortgage loan saracing obligations under the Nots, this Security
Instrument, and Applicable Law. There alsa might be one of more charass of the Loan Servicer unrelated o 4 gale of
the Note, If thara ls a change of tha Loan Servicer, Bortower will be glven virtten notice of the change which will slate
the name and addrass of the new Loan Servicer, the address to whigh payriants should be made and any other
Information RESPA raquites In connaction with a hotice of transfer of sefvicing. If (ne Mote is sold and thereaftar the Loan
I8 servicad by a Loan Servicer other than the purchaser of the Note, tha mertgaga luan eapvicing obligations to Borrower
will remaln with the Loan Servicer or be transferrad to a successor Loan Servicer and &a not nesumed by the Note
purchaser unlass otherwisa provided by tha Note purchaser,

Nelther Borrower nar Lender may commance, joln, or be Jolned to any Judlclal action {as alther an individual gant
or the member of a class) that atlses from the other party's actions pursuiant o this Securlty netirient or that glleges
that the ather party has broached any provision of, or any duty owed by reason of, this Securlly insi*ument, untll such
Borrowar or Lender has notlflad the other party (with such notice given In complianoe with the requirsivants of Seation
16) of suoh allaged breach and afforded the other party herelo a reasonable perlod after the glving of auch notice to
take corractive action, If Applicable Law providas a time porlod which must elapse befora certaln aclion ¢an be taken,
that time period will be deemed to be reasonable for purposes of this paragraph, The notice of aceeleration and
opportunity to cure given to Borrower pursuant lo Section 22 and the notice of accoleration glvan to Borrower ptirsuant
to Seatlon 18 shall be deemad to satisfy tha notice and opportunity to take corrective action provisions of this Section
20,

21, Huzardous Substancos, As used in this Sectlon 21: (a) "Hazardous Substances” are thosa substances defined
a8 loxlc or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gagoline,
karosone, other flammable or toxis petrolaum products, toxlc pasticldes and herbloldes, volatile solvents, materlals
contalning ashestos or formaldehyde, and radloactive materlals; {b) "Environmental Law" means facderal laws and Jaws
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of the Juriadlotion where the Propatty s located that relate to health, safety or environmental protection; (c)
‘Environmental Cleanup” includes any response action, remecdial actlon, or removal sotion, as defined In Environmental
Law; and {d) an ‘Environmental Condition" meana a conditlon that can cause, contribute to, or otherwise trigyer an
Environmental Cleanup, ’

Borrower shall not cause or permit the presence, ues, dlsposal, storage, or releass of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall hot do, nor altow anyone else
to do, anything affecting the Property (a) that Is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or () which, due to the presance, uss, of release of a Hazardous Subatance, creates a
condlition that adversaly affeats the value of the Property. The preceding two sentences shall not apply to the prosence,
use, ot storage an the Proparty of small quantities of Hezardous Substances that are generally recognized to be
appropriate to narmal residential uses and to maintenanice of the Property (Including, but not limited to, hazardoys
substances In constmer producta),

Borrower shall promptly give Lendar written notlce of (a) any Investigation, clalm, demand, lawsult or other action
by any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance of
Environmental Law.o” which Botrower has actual knowladge, (b) any Environmantal Condltion, including but not limited
to, any splliing, leakio.. discharge, releasa or threst of reloase of any Hazardous Substance, and (c) any candition
caused by the prasence, t'se or release of a Hazardous Substance which advarsely affacts the value of the Proparty.
if Borrowar learns, or le4iotiad by any governmental or ragulatory authority, or any private party, that any removal ar
other remediation of any Hazerdous Substance sffecting the Proparty is necessary, Borrower shall promptly take &l
necessary remedial actions In acsordance with Environmenta! Law, Nothing hereln shall oreate any obllgation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borawer.2nd Lender further covenant and agrae &8 follows;

22, Acceleration; Remedies, Lender s1all ylve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Seiurlty nstrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), Tha ratice shall specify: (a) the default; (b) tho actlon required to
curo the default; (c) a date, not less than 30 days frei; the date the notice s given to Borrower, by which the default
must ba cured; and (d) that fallure to cure the default cq o before tha date spacifled In the notice may result in
acceloration of the sutns secured by this Securlty Instrumest, foreclosuro by judicial proceeding and salo of tho
Proporty. The notice shall further inform Borrowor of the tigh: to rolnstate after accoleration and the rightto assert
in the foreclosuro proceeding tho non-existence of a defauly-or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date epsuifted In the notico, Lender at its optlon may
require immecdliate paymont in full of all sums secured by this Soauiy Insttument without furthor demand and
may foraclose thls Security Instrumont by judicial proceeding, Lender sha'l be entitled to collest all oxponses
Incurrod in pursulng the ramedies provided In this Section 22, including, Gutant limited to, reasonabla attornays’
fees and costs of title evidonge.

23, Release, Upon payment of all sums secured by this Sacurlty Instrument, Lender shall release this Security
Instrument. Borrowsr shall pay any recordation costs, Lender may charge Borrower a fee for releasing (his Sacurlty
Instrument, but only i the fee Is pald to a third party for servicas rendered and the charglng of thafea s pemitted under
Appllcable Law,

24, Walver of Homestead, In accordance with IMinols law, the Borower hereby relenses and waives alf rights under
and by viruo of the illinols homestaad exemption laws,

25, Placement of Collateral Protectlon Insurange, Unless Borrower provides Lender with-avidsnee of the
insurance coverage raqulred by Botrower's agreement with Lender, Lender may purchage ineurance al Borrowsr's
expanaa to protect Lender's Interests In Borrower's collateral, This Insuranoe may, bul need not, protact Borrowar's
Intaresls. The coverage that Lander purchases may nol pay any clalm that Borrower makas or any claim that ls mada
agalnst Borrower In connaction with the collateral, Botrower may laler cancel any Insurance purchagex) by Lendar, but
anly after providing Lender with evidence that Borrower has obtalned Insurance as required by Borrower's and Lendet's
agraament, If Londar purchasea insurance for the collataral, Borrower will be responsible for the costs of that Insurancs,
Including interest and any other charges Lander may impose In connection with the placamant of (he Insurance, untl!
tha effective date of the cancellation or explration of the Insurance. Tha cosls of the Insurance may he added to

Borrowar's total outstanding balance or obligation, The costs of the ingurance may be more than the cost of Insurance
Borrower may he able lo obtaln on its own,

ILLINOIS « Singla Famlly « Faninto Mae/Froddlo Mac UNIFORM INSTRUMENT Form 3014 1104
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contalned in this Bacurity
Instrurnent and Jn any Rider executed by Botrower and recorded with i,

ﬂ & & ,cprmowh 756 /T (seal

“"ANA ARROYQ DATE
728/ S (Seal)
DATE
w o ¥
) Ve ‘
State of =L LN
Gounty of __ (O™
' &
The fotegoing Instumert was acknowledged before me this 7 é(o / VA OI [ {date)

by ANA ARROYQ AND HIPOLINO ARRQYO (n m; ?f p r?jn acknowledged).

A %% e

(Signatura of PerSon Taking Acknowledgement)

ﬁ_& ke L ?(J 1’9\ L (Tltla or Rank)
0

ANAAANA A
b AT iy

OFFICIAL SEAL"
MARIA Eiél&ﬁﬁgé}i[b

Notary Public, State of linois
My Commission Expires 512812022

(Serial Number, if any)

Lendar: Wintrust Mortgage, A Diviston of Bardngton Bank and Trust Co., N.4,
NMLS ID: 449042 ‘

Loan Origlnator: Linda Scott

NMLS ID; 756982

{LLINOIS « 8ingla Family « Fannlo Maa/Feaddlo Mas UNIFORM INSTRUMENT Porin 3014 1101
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' MIN: 1000312-1800088790-8
1-4 FAMILY RIDER
(Asslgnmont of Rents)

THIS A-4 FAMILY RIDER is made this ~ 26th  day of July, 2019
and Is Incorporated Into and shall be deemed to amend and supplement the Mortgagl?.
Deed of Trust, or Securily Daad (the “Security lnstrument"{ of the same date given by
the unders|gnad (the “Borrowsr”) to secure Borrower's Note o Wintrust Mortgage, A
Division of Barins,ton Bank and Trust Co., NA,

the “Lender”
of the same date and covering the Property described in the Security ln(strument anc%
located at: 1518 N MONTICELLO AVE
Chicago, IL 60651

1-4 FAMILY COVENANTS, [n adrition fo the covenants and agreements made in
the Securikl Instrument, Borrower ana Lender further covenant and agiree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In additlon to the Property described in Sasurity Instrument the following items how
or hereafter attached to the Property to the axtent they are fixiures are added to the
Property deseription, and shall also constitus tha Property covered by the Security
Instrument: bullding materials, appliances and.goads of every hature whatsosver
now of hereafter located In, on, or used, or intendzdto be useéd in connection with
the Proloerti:, including, but fiot limited to, those for fiie-putposes of supplying or
distributing heating, cooling, electricity, gas, water, ali andiight, fire prevention and .
extingulshing apparatus, security and access control apparatus, plumblng, bath
tubs, water heaters, water closets, sinks, ranges, stoves, reirigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm ccors, scraens, blinds
shades, curtains and curtaln rods, attached mirrors, cahina's, vanaling and
attachad flaor coverings, all of which, Including replacements and adnitions thereto,
shall be deemed 1o bo and remain a part of the Property covered Ly tas Seourily
Instrument. All of the foregoing to?atherwlth the Property deseribed Inns Security
Instrument (or the leasehold estata If the Securlty Instrument s on g leaschoid) are
referred to Ih this 1-4 Famlly Rider and the Securi't_r Instrument as the “Properiy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
agrea to of make a change In the use of the Property or its zoning classification
unless Lender has agreed in writing to the chanfge. Borrower shall comply with all
{am{ﬁ, o‘gdlnan?es. regllations and requirements of any governmental bodyapplicable
o the Property.

C. SU OI¥DINATE LIENS. Except as permitted by faderal law, Borrower shall
not allow any lien Inferior to the Security (nstrument to be perfected agalnst the
Property without Lender's prior written permission,

MULTISTATE 1.4 FAMILY RIDER--Fannlo Mao/Fraddla Mag UNIFORM INSTRUMENT  Form 3470 1/04
Eflla Mae, g, Paga 1of 3 FA1YORLY 0307
F#T0RLY (CLS)
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D. RENT LOSS INSURANCE, Borrower shall maintaln Insurance against rent
loss in additlon to the other hazards for which insurance Is re%uired b¥ ection 5,

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 101s deleted,

F. BORROWER'S OCCUPANCY, Unless Lender and Botrower otherwise agreein
wiiting, Section 6 concerning Borrower's oscupancy of the Property is deleted,

. AGSIGNMENT OF LEASES, Upon Lender's request after default, Borrowar
shall asslan to Lender all leases of the Propetty and all security depos(fs macle In
connectior, with leases of the Property, Upon the asslgnment, Lender shall have the
fight to madify. extend or terminate the existing leases and to execute new leases,
inLendar’s soie discretion. As used In this paragraph G, the word “lease” shall mean
‘sublease” If tha Sacurity Instrument Is on a leasehold. '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF REGEIVER; LENDER IN
POSSESSION. Borroswar absolutely and unconditionally assigns and transfers to
Lender all the rents and rovenues ("Rents”) of the Pro[)ert?x, req“ardless of to whom
the Rents of the Property ara payable, Borrower aulhorizes Lender or Lender's
ggents to collect the Rentsl, and agrees that each tenant of the PropeﬂEJ shall pay the
Rents to Lender or Lender's agents, Howaver, Borrower shall receive the Rents until
(I} Lender has 3lvan Borrowerncticaof defaull Pursuant to Saction 22 ofthe Security
Instrument and (ii) Lender has glvgit notlce to the tenant(s) that the Rents are to bé
paid to Lender or [.endet’s agent, Thigass lgnment of Rents consfitutes an absolute
assl?nment and not an assignment for-additional security only.

I Lender glves notice of defauit to Borrower: ?‘) all Rents recelved by Borrower
shall be held by Bortower as trustee for lhe bane it of Lender only, to be applied to
the sums secured by the Security Instrument: () Lender shall be entitled to coliect
and recelve all of the Rents of the Property; (lil Boltewer agrees that each tenant of
the Propert;r shall pay all Rents due and unpald t Lerder or Lender's agents Upon
Lender's written demand to the tenant; (Iv) unless apﬁl.ﬂab!a law provides otherwise,
all Rents collected by Lender or Lender's agants shall b applied first to the costs
of iakln? cantrol of and mana{glng the Propert?/ and collecting the Rents, including,
but not limited to, attorney's feas, receiver's fees, premiums an‘racelver's bonds,
repalr and malntenance costs, insurance premiums, taxes, assessments and other
charges anthe Property, and then to tha sums secured by the Seoun? Instrument;
(v} Lender, Lender's a?{ants or any Judlclally appointed recelver shall g liable to
account far only those Rents actually received; and (vi) Lender shall ke aniltfoc to
have a receiver appointed to take possession of and mangge the Propsry and
collact the Rents and profits derived trom the Property without any showing a¢ 0 the
Inadequacy of the Pro?arty as security,

Ifthe Rents of the Proparty are not sufflclant to cover the costs of taking control
of and manag!np the Property and of collectlnc? the Rents any funds expended by
Lender for stich pun'aoses shall become [ndebtedness of Borrower to Landat
sacurad by the Secur tty Instrument pursuant to Saction 9,

Borrower rapresents and warrants that Botrower has not exacuted any ptior
asslgnment of the Rants and has not performed, and will not perform, any act that
would prevent Lender from exercising s rights under this paragraph.

MULTISTATE 4.4 PAMILY RIDER--Fannlo Mao/Frodciio Muo UNIFORM INBTRUMENT  Form 3170 4/04
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Lendsr, or Lendet's agents or & Judiciallsg ?ﬁpolnted recalver, shall not be
n

reciuired toenter upon, take control of or maintain the Properly before or after iving

hotice of default to Borrower, However, Lender, or Lender's agents or a judiclally
aPRointed receiver, may do so at any time when a default occtirs. An application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Leindar, This asslgnment of Rents of the Property shall terminate when all the sums
secures vy the Securi&/ Instrument are paid in full,

I, CRUSS-DEFAULT PROVISION. Borrowar's default or hreach under any
note or agieument in which Lender has an interest shall be a breach under the
Security Instiuriant and Lender may invoke any of the remedies parmitted by the
Secuity Instruriest,

BY SIGNING BELCVY -Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Farpily Rider,

24: f j q,;m L 7“o?§ {7 (Sea)

DATE

«” ANA ARROYO

r—

o) 782 S (seal)

DATE

MULTISTATE 1.4 FAMILY RIDER-Fannlo Mao/Proddlo Mao UNIFORM INGTRUMENT  Form 8470 1101
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FIXED INTEREST RATE RIDER

THIS Flxed Interest Rate Rider is made this 26th day of July, 2019 and s Incorporated
Inta and shall be deemed to amend and supplement the Mortgage (the "Securlly Instrument’) of the sama date glven by
tha undersigned (the “"Borrowet”) to secure Borrower's Nota to Wintrust Mortgage, A Divislon of Barrington Bank
and Trust Co,, N.A.

(the "Lendet") of the samo date and covering the Property described In the Seeurity Instrument and located at;

1618 N MONTICELLO AVE
Chleago, IL 80861

Fixed Interest Rats Rider COVENANT. In addltion to the covenants and agreements mada in the Security
Instrument, Borrower avic Lesider further covenant and agree that DEFINITION{ B ) of the Securlty Instrument s
deleted and replaced by the foilawing:

( E ). "Note” means the promissory note signed by Borrower and dated Juty 26, 2019,
The Note states that Borrower owes Loader ONE HUNDRED TWENTY FIVE THOUSAND AND NOJ0Q* # * 1 4 %

Wﬂfn\ﬂl’fﬂwwW**n**ﬁ*ﬂﬂ***WWArW*ﬁ*w*#w*wt**w*w*****ﬂﬂ***wﬁ***‘ﬂﬂ*ﬁﬂﬂ***w*w*'ﬂ*k*ﬁw'k

Dollars (.S, $126,000.00 ) pius Iiterest at the rate of 4.876 %, Botrower has promlsed to pay
this dobt in regular Perlodic Paymonts and o iy the debt In full not Jater than August 1, 2049,

BY SIGNING BELOW, Borrower accepts and agress 10 the terms and covenants contalnad in this Fixed Interest Rato

Rider.
,Qc & /_pwy Qo ). -6 /S (Seal)

~RNA ARROYO DATE
2 ,,g; e O 2280 (so)
0 ARROYO DATE

IL - Fixad Intavast Rato Ridor

Elllo Maa, ine, IMRRCONRLY 0016
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