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MORTGAGE
DEFINITIONS

Words used in multiple sections of (his cocument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regardiig the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this docur=st which is dated AUGUST 1, 2019 , together
with all Riders {o this docoment.
(B) "Borrower™is Lilia Cortes and Roberto H Cortes wife and husband

Borrower is the mortgagor under this Security Instrument

(C) "Lender"is  0ld Second Mational Bank

Lenderisa  NATLONAL BANKING ASSOCIATION organized
and existing under the laws of  THE UNITED STATES OF AMERICA
Lender's address1s 37 S. River Street, AURORA, ILLINOIS 60506

Lender is the mortgagee under this Security Instrument.
(DY "Note'" means the promissory note signed by Borrower and dated  AUGUST 1, 2019
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY THOUSAND AND 00/100

Dollars (U.S. § 180,000.00 )
plus interest. Borrower has promised to pay this debi in regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2049
(E) "Property' means the property that is descr:bed below under the heading "Transfer of Rights in the Property.”
(F) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security [nstrument, plus interest.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €=
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(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be execuied by Borrower {check box as applicable):

Adjustable Rate Rider [ Planned Unit Development Rider
(1 Balloon Rider [] Biweekly Payment Rider

[} 1-4 Family Rider ] Second Home Rider

[ Condominium Rider ] Other(s) [specify}

(H) "Applicablc “.aw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative mies 27 orders (that have the effect of law) as well as ail applicable final, non-appealable judicial
opiniens,

() "Community Asccciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower o' the Property by a condominium association, homeowners association or similar
organization.

(B "Electronic Funds Transfer” (nean; any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iniiiaied through an electronic terminal, telephonic mstrument, computer, or
magnetic tape so as to order, instract, or avanrize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale irpisfers, automated teller machine transactions, transfers initiated by
tetephone, wire transfers, and automated clearinghovso fransfers.

(K) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensaton. settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the ‘ovrrages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of uH.or any part of the Property; (iif) conveyance in
licu of condemnaticn; or (iv) misrepresentations of, or omissions as /o, the value and/or condition of the Property,
{M) "Mortgage Insurance™ means insurance protecting Lender against the.nonpayment of, or default on, the Loan.
{N) "Periodic Payment" means the regularly scheduled amount due fr (i) principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Security Instrument.

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2f01 =t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiine-to time, or any additional or
successor legislation or regulation that governs the same subject mafter. As used ihis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federully related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Propenty, */ni2ther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of Coak
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €F20008
Form 3014 101 Page 2 of 14 www docmagic. com



1922449243 Page: 4 of 20

UNOFFICIAL COPY

See Attached Legal
A.P.N.: 19-07-321-024-0000+«

which curverisrhas the address of 5304 S Newcastle Ave
{Strest]
CHICAGO , Wlinois 60638 {"Property Address"}:
[City] {Zip Code]

TOGETHER WITH 2it the improvements now or hereafter erected on the property, and all easements,
appurlenances, and fixtures nov’ or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument Al of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawrvity sgised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Fropeity is wnencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tifle to the Froperty against alt claims and demands, subject
to amy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for tiabon=1 use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and v.2.e Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prejaym nt charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Secion 3~ Payments due
under the MNote and this Security Instrument shall be made in U.S. currency. However, if zitv/check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to (Cender unpaid,
Lender may require that any or al] subsequent payments due under the Note and this Security Instrumert v- made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice pravisions in Section 15, Lender may rerarn
any payment or partizi payment if the payment or partial paymenlts are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice te its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untit Borrower makes payment (o bring the Loan current. 1f Borrower does not do so within a reasonable period of

ILLINOIS - Singte Famity - Fannie MaefFraddie Mac UNIFORM INSTRUMENT DocMagic €
Form 3014 1701 Page 3 of 14 www. docimagic. com



1922449243 Page: 5 of 20

UNOFFICIAL COPY

time, Lender shall either apply such funds or return them to Borrower. If not applied earfier, such funds will be
applied to the outstanding principal balance under the Note immediately prior ta foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumens or performing the covanants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Nate; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Paymer.in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Zepder receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount o p2y 2y late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than cue Pericdic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Patydic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afler ie ayment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any fate ¢hoiges due. Voluntary prepayments shall be applied firsi to any prepayment chacges and then
as deseribed in the Note.

Any application of paymerts, insucance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items. Dorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sura ¢%e, "Funds™) to provide for payment of amounts due far: (a) taxes and
assessments and other items which can attany préerity over this Secority Instrument as a bien or encumbrance on the
Property; (b} Jeasehold payments or ground rerts or-iiie Property, if any; (¢) premiums for any and all inserance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance pre miums in accordance with the provisions of Section 10,
These items are called "Escrow Items.” At origination or atanyvaime during the term of the Loan, Lender may require
that Community Assqciation Dues, Fees, and Assessments, if 2.y, e escrowed by Borrower, and such dues, fees and
assessments shafl be an Escrow ltem. Borrower shall promptly firnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for-Zscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or alt Escrow Items. Lender may w:ive Eorrower’s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only peinwriting. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Zsorow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fornish to Lender r=2ipts evidencing such payment
within such time pertod as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated 1o pay Escrow Itens directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise 1is rig@psunder Section
@ and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender<apy such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by 2 notice given in accordan:e with Section
15 and, upon such revocation, Borrower shall pay to Lender atl Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can require under RESPA.
Lender shafl estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shalf be held in an institution wWhose deposits are insured by a federal agency, instrumentality, or
entity {in¢cluding Lender, if Lender is an institwtion whose deposils ar¢ 0 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,

(LLINQIS - Single Family - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €=5055%
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Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
wn writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escraw, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as tequired by RESPA, and Barrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal] notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 pionth 'y payments,

Upzn nayment in full of all sums secured by this Security Instrument, Lender shall promptly refund tc Borrower
any Funds he'd by Lender.

4. Charpss: Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whichvczn attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Coinmunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borreow<r shall pay them in the manner provided in Section 3.

Borrower shall promptl; a’scharge any lien which has priority over this Security Instrument unfess Borrower:
{a) agrees in writing to the paym<nt of the obligation secured by the lien in a manoer acceptable to Lender, but only
so leng as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procesdings which in Lender s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but-uriy until such proceedings arc concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to rendir subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjict to.a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lten or take one or more of tie sctions set forth above in this Section 4.

Lender may require Borrower to pay a one-{ime chai g for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impioverents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the_t¢rin "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (incheding deductible levels) and for the peiods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the'Lenn. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Torzower' schoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection "vith this Loan, either: (a) a one-
time charge for flood zone determination, ¢ertification and tracking services; or (b) a dae ttme charge for fleod zone
determination and certification services and subsequent charges each time remappings or simiiar changes oceur which
reasonably might affect such determination or certification.  Borrower shall also be responsitic for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review. 4f zny flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Eender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as 2n
additional loss payee. Lender shall have the right to hold the policies and renewal ceriificates. 1f Lender requires,

iLLINOIS - Single Family - Fannig Mag/Fraddie Mac UNIFORM INSTRUMENT DocMagic €Fzrmns
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgags clause and shall name Lender as mortgages and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Leunder, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender' s security is not kessened.
Duringzuch repair and restoration period, Lender shall bave the right to hold such insurance proceeds until Lender
has wad-=n opportunity ta inspect such Property to ensure the work has been completed to Lender's satisfaction,
provider thzt such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration.ir’ azingle payment or in a serfes of progress payments as the work is completed. Unless an agresment
is made in viritine-or Applicable Law requires interest o be paid on such insurance proceeds, Lender shall not be
required to pay Bortorver any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
refained by Borrower 2n2il not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or rep2i:is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sunts s:cu ed by this Security Instrument, whether or not the due, with the excess, if any, paid
to Borrower. Such insurance praceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does notrzspond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may seyotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lendei-animires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insursace proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secunity Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurauce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may uss the insurance proceeds either to repair or restore the
Praperty or to pay amounts unpaid under the Note or this Seqarity Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use 7he Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and zk.if confinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unfecs Ler der otherwise agrees in writing, which
consent shall not be unrzasonably withheld, or unless extenuating circumsazices exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspectio«.. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterigrate or commit waste ¢n the Property. Whether or not
Borrawer is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant t) Seciion 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if daniagzd .t avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damzge o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lenter nas rejeased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payiuent or in
a series of progress payments as the work 15 completed. 1f the insurance or condemnation proceeds arc not sufficient
to repair o1 restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an imerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information} in connection with the Loan. Material representations include, but are not limited 1o,
representations conceyning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNSFORM INSTRUMENT DocMagic €Farmng
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9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for candemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
sccured hy a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorieyre’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position ia a hankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repacvs,/ change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code viglations or dangerous conditions, and have etilities turned on or off. Although Lender may take action
under this Sectioi: %, L =nder does not have to do 50 and is not under any duty or abligation to do so. It is agreed that
Lender incurs no ham!yy for not taking any or all actions authorized under this Section 9.

Any amounts dishu “sed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These nmcunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upor notice from Lender to Borrower requesting payment,

If this Security Instrument is‘on  leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschalZ ostate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expresswrizica consent of Lender, alter or amend the ground lease. If Borrowser
acquires fee title to the Property, the leaselicls 4nd the fee title shall not merge unless Lender agrees to the mesger
in writing.

10. Mortgage Insurance. IfLender required Mortzage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availanis trem the mortgage insurer that previously provided such
insurance and Borrower was required to make separately des’gnzted payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain covirage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent fo i cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Leader, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender 2ie amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lewser will accept, use and retain these
payments a3 a non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss eserve shall be non-refundable,
notwithstanding the fact that the Loap is uitimately paid in full, and Lender shall not e required to pay Borrower any
interest ar earnings on such loss reserve. Lender can no longer require loss reserve pajm ents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer s:lected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward fte.oremiums for
Mortgage Insurance. If Lender required Mortgage Ensurance as a condition of making the Loan znd Borrower was
required to make separately designated payments loward the premiums for Mortgage Insurance, Bor ower shall pay
the premiums required to mainiain Mortgage Insurance in effect, or to provide a non-refundable loss riserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or pariies) to these agreements. These
agresments may require the morigage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €¥araas
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Merigage Insurance, and they will not entitle Borrower to any refund.

) Any such agreements will not affect the rights Borrower has - if any - with respect ta the Morigage
Insurarie nnder the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage I;urnce terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearoes, 2t the time of such cancellation or termination.

11. Assignmint o Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leniie

If the Property is damag.ca, such Misceilaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is e¢znomically feasible and Lender's security is not lessened. During such repair and
resteration period, Lender shall hive the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property-+o snsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undettaken proraptiv- Lender may pay for the repairs and restoration in a single disbursement
or 1n a series of progress payments as the wor is completed. Unless an agreement is made in writing ot Applicable
Law requires interest to be paid on such Misce'laneons Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceids. If the restoration or repair is not economically feasibie or
Lender's security would be lessened, the Miscellaneous Froceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, 1ary, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value'o¥(hz Property, the Miscellaneous Proceeds shali be
applied to the sums secured by this Security Instrument, whether ot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Proverty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valle is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial 2akivg, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a)tie total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fait market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shalle poid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fzir raarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amcant of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender therwise
agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or not the swns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
ot rights under this Security Instrument. Bortower can cure such a default and, if acceleration has oceurred, reinstate

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €FmRs
Form 3014 1/01 Page 8 of 14 www, docmagic. com



1922449243 Page: 10 of 20

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for danyages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Al] Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the swins secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Berrower or any Successors in Interest
of Boreasser. Lender shall not be required to commence proceedings against any Suceessor in Interest of Borrower
or to refuse-to extend time for payment or otherwise modify amortization of the sums secured by this Security
lastrumen: by rrason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance v Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third r2rsons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Seviva Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations 2id )iability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute fiie Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s iitere:t in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sumsy-senuved by this Security Instruraent; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, turbear or make any accommoddations with regard o the terms of this Security
Instrument or the Note without the co-signes’s Consent.

Subject to the provisions of Section 18, anv.-Successor in Interest of Borrower who assumes Bortower's
obligations under this Security Instrument in writing, anc is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Secunity Instrument. Borrower chall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to suck relzase in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 201 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fur services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Progerty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and vewativn fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specilicee to Berrower shafl not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that 2re wxnressly prohibited by this Security
Instrument or by Applicable Law.

1f the Lean is subject to a law which sets maximum loan charges, and that law s frally iierpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loai: ¢xceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the chare to 'he permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be v<nided to Borrower.
Lender may choose Lo make this refund by reducing the principal owed under the Note or by makirg »direct payment
to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial prepaymdnt without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's dcceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All natices given by Borrower or Lender in carmection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have been given to
Borrower when mailed by first class mail or when actually delivered o Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o all Boreowers unless Applicable Law expressiy requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1 Lender
specifies a procedure for reporting Borrower’ s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one tlime.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shal} not be deemed to have been given 1o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement wilk satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govetned by
federal law and the law of the jurisdiction in which the Property is Jocated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as & prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrumier. or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrurner: or the Note which can be given effect without the cooflicting provision.

As us2d “a this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter wordsSe v ords of the feminine gender; (b) words in the singular shall mean and inchude the plural and vice
versa; and {c) the woid "may” gives sole discretion without any obligation to take any action.

17. Borrower's Cupy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of th” Croperty or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any lege! oy beneficial interest in the Property, including, but not Jimited to, those beneficial
interests transferred in a bond Tor-deed, contract for deed, insiallment sales contract or escrow agreement, the intent
of which is the transfer of title by Berrower at a future date to a purchaser.

If all or any part of the Property-or-any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest Lix-Ieizower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fullofall sums secured by this Security instrument, However, this option
shall not be exercised by Lender if such exerctse is prahibited by Applicable Law.

If Lender exercises this option, Lender shall g ve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 15/g1v#n in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. It'Bserower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Secirity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Beziower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinue’s at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Securily Instransat: (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (2} ntry of a judgment eoforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all suins which then would be dve under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, inc uding, but not himited 1o,
reasenableattorneys’ fees, property inspection and valuation fees, and other fees incurred for thie pui pose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes sucti-acti%a »s Lender may
reasonably require to assure that Lender's interest in the Property and righis under this Security/tpstrument, and
Borrower's obligation to pay the sums secured by this Security lostrument, shall continue unchaiiged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatemert .ms and
expenses in one or rmore of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check,
bagk check, treasurer’ scheck or cashier' s check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Barrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 a sale
of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information’ RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ohligations
0 Borrower will rematn with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’ s actions pursuant to this Security Instrument or that
afleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrament,
until svch Borrower or Lender has notified the other party (with suchnotice given in compliance with the requirements
of Seciiniy 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice ¢/ takz corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taker; ‘hat time period will be deemed o be reasonable for purposes of this paragraph. The notice of
acceleration/and cznortenity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursvaat s Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous S:zistances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous, suistances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fojmalcehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and faws of the jurisdiction whereth Droperty is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes-ary vesponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environizerial Condition” means 2 condition that can cause, comtribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or i th= Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2) that is in wiclaticn of any Envitonmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence; ure. or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. 1h preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Rz ardous Substances that are generally recognized
to be appropriale to normal residential uses and 1o maintenance of 1ie Property {including, but not limited to,
bazardous substances in consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit or other
action by any governmental or regulatoty agency or private party involviog the Propsrtv and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environme.ttal Condition, including but net
limited to, any spilling, leaking, discharge, release or threat of release of any Hazarcous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affezts the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or-any private party, that
any removal or other remediatian of any Hazardous Substance affecting the Property is necessaiy./Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heretn shall create amy
oblizgation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lenrder shall give notice to Borrower prior to acceleration folowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the defaudt; ()  date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be eured; and (d) that failure ¢o cure the default on ar before the date specilied in the
notice may result in acceleration of the sums secured by this Security lastrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acteleration and the right to asscrt in the foreclosure proceeding the non-existence of » defaunlc or any other
defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of afl sums secured by this Security
Instrument without further demand and may foreckose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Eender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but onty if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24 Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
undes 2, by virtue of the [llincis homestead exemption laws.

25/ P1acement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance ~overage required by Borrawer's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proter (! ender’s-interests in Borrower' s collateral. This insurance may, but need not, protect Barrower's
interests. The coverans that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i counnction with the coltateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing/“<nder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lenser purchases insurance for the collateral, Borrower will be regponsible for the costs of
that insurance, including interes* and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the vancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstamding Lalance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to chiation its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BL/ANK'
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants cottained in ths Security
Tnstrument and in any Rider executed by Borrower and recorded with it.

{Seal) M /9/ [;?'éa (Seal)

“Barrower Roberto H Cortes -Borsower
Witness Vs Witness
ILLINQIS - Single Family - Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic CEsmrg
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{Space Balow This Line For Acknowledgment]

State of  1LLINOIS )
3 58,
County of Cook )
I A /éuy-n,vé Wognrces f/ Ao 748 certify that

(here give name of officer and his official title)

Lilia C€crbtea AND Roberto H Cortes

{narme of grantor, and/(if azknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the same person whose name is {or are} subscribed to the foregoing instrument,
appeared before me this d2y in person, and ncknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary aci, for the uses and purposes therein set forth.

Dated: _AUi'JﬁV ;Ui‘;

OFFICIAL SEAL

CHRISTINE WOZNICKI
Notary Public, State of tllinois

My Cornnission Expires 7/7/2023

LT e

(oeture of officer)

{Seal)

Loan Originator: Roberto Cortes, NMLSR ID 543279
Loan Originator Organization:; 0Old Second Mational Bank, NMLSR ID 406087
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(LIBOR One-Year Index {(As Published In The Wall Street Journa) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1st  day of AUGUST ,
2019 , andis meerporated into and shall be deemed to amend and supplement the Mertgage, Deed of
Trust, or Security Dieed (the " Security Instrument™) of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/ Adjustable Rate Note (the "Note") 0 01d@ Second National Bank,
National Banking Associatiocn
("Lender"} of the sare date and covering the property described in the Security Instrument and located at:

5304 S Newcastle Ave, CHICAGO, ILLINQIS 60638
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BGRROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ALPITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrunent,/Parrower and Lender further covenant and agree as follows:

A, ADJUST,g.E RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4,375 %. The Note also provides
for a change in the initiit fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 wili)pay will change to an adjustable interest rate on the first day of
AUGUST, 2026 » and the adjustable interest rate [ will pay may change on
that day every 12th month thereafter, The dricoon which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adivstable interest rate could change, is called 2 "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustzble interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-ves. U.S. doliar-denominated deposits in the
London market {("LIBGR™), as published in The Wail Street Journal, _The most recent Index value available
as of the date 45 days before cach Change Date is called the "Curr ot Iudzx," provided that if the Current
Index is less than zero, then the Current Index will be deemed to be 22r-for purposes of calculating my
interest rate.

If the Index is no longer available, the Note Holder will choose a n<iw-index that is based upon
comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %)
(the "Margin™} to the Current Index. The Note Holder will then round the result of this addition to the
nearest ene-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Bolder will then determine the amouat of the monthly payment that would be sufficient to
r7jray the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new nierest rate in substantially equal payments. The result of this calculation witl be the new amount of
my mcath'y payment.

(L0 Li'nits on Interest Rate Changes

The 1nwrest rate T am required to pay at the first Change Date will mot be greater than

§.375 % or less than 2.750 %. Thereafter, my adjustable interest rate wilt never
be increased or decreased on any single Change Date by more than two percentage points from the rate of
interest | have been paying for the preceding 12 months. My interest rate will never be greater than

9,375 % ovlossihan the Margin.

(E) Effective Date of Changes

My new interest rate will becom, effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first mea’dy payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me.a patice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my.24ristable interest rate before the effective date of any
change. The notice will include the amount of nmry momk?y ravment, any information required by law to be
given to me and also the title and telephone number of a perse’ who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjus’ab): interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrumeni snafi read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As usel:n this Section
18, "Interest in the Property” means any legal or beneficial interest in the Propert; meiuding,
but not limited to, those beneficial interests transferred in a bond for deed. contrant fordeed,
installment sales contract or escrow agreement, the intent of which is the transfer o1 pic by
Borrower at a fulure date 10 a purchaser,

If alil or any part of the Property or any Interest in the Property is sold or transferred 1o/
if Borrower is not a natural person and a beneficial interest in Borrawer is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given i
accordance with Section 15 within which Borrower must pay all sums secured by this Secuzity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remediespermitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated i Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then sease to be in effect, and the provisions of Uniform Covenant I8 of the Security Instrument shall
be amend~d t read as follows:

Tranuier of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest i thz Property” means any legal or beneficial interest in the Property, inchuding,
but net limited to, f'wise beneficial interests transferred in a bond for deed, contract for deed,
installment sales contiazy or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date t a purchaser.

If alt or any part of e Prooerty or any Interest in the Property is sold or transferred (or
if Borrower is not a natwral persea and a beneficial interest in Borrower is sold or transferred)
withowt Lender's prior written consir?, Lender may require immediate payment in full of all
sums secured by this Security Instiunent. Flowever, this option shall not be exercised by
Lender if such exercise is prohibited by /pplizable Law. Lender also shall not exercise this
option. if: (a) Borrower causes 10 be subnitted to Lender information required by Lender to
evaluate the intended (ransferee as if 2 new isar were being made to the transferee; and (b)
Lender reasonably determines that Lender' s secuniy wiil not be impaired by the loan assumption
and that the risk of a breach of any covenant or azresiment in this Security Instrument is
acceptable to Lender.

To the exient permitted by Applicable Law, Lender m-y charge a reasonable fee as 2
condition to Lender's consent to the loan assumption. Lender also Zaay require the transferee
to sign an assumption agreement that is acceptable 1o Lender and (ot obligates the transferee
to keep zll the promises and agreements made in the Note and in this SZcutity Instrument.
Borrower will continue to be obligated under the Note and this Secunly hustrument unless
Lender releases Borrower tn writing,

If Lender exercises the option {o require immmediate payment in full, Lends siall give
Borrower notice of acceleration. The notice shall provide a period of not less than 20 duysirom
the date the nofice 15 given in accordance with Section 15 within which Borrower must pay.all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior (0ine
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumen:
without farther notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained n this
Fixed/Adjustable Rate Rider.

_C:?z/Z 0 {j‘b;ﬁﬂ . (Seal) M ﬁ Cﬁ’féa {Seal)

Lilir‘.— Cortes -“Borrower Roberto H Cortes -Borrowet

— /_ {Seal) (Seal)
-Borrower Borrower
2 (Seal) (Seal)
Brrrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic EF3508
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Legal Description
“Exhibit A”

L6T 1 {EXCEPT THE SOUTH 40 FEET AND EXCEPT THE NORTH 37 FEET) IN BLOCK 23 IN FREDERICK H.
BARTLETT'S THIRD ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION IN THE SOUTHWEST 1/4
OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS WITH APPURTENANCES THERETQ. SITUATED IN THE COUNTY OF COOK, IN THE STATE
OF ILLINOIS.



