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When recorded, xot #r 107
Neighborhood Loans,ins.
Attn: Post Closing

55W. 22nd Street, Suite 130
Lombard, IL 60148

This instrument was prepared by: »}
Neighborhood Loans, Inc. B‘&q A |®’
55W. 22nd Street, Suite 13

Lombard, IL 60148

- 630-246-4777

Title Order No.: 20130162708
Escrow No,: 2019-01527DB

LOAN #: 1906000602
[Spate Above This Line For Recording Lataj

MORTGAGE

[N 1011378-0000044108+4
(AERS PHONE #: 1-888-679-6377

DEFINITIONS ,
Words used in multiple sections of this document are defined below and other words are denned in Sections 3, 11, 13,
18, 20 and 21. Cetain rules regarding the usage of words used in this document are also providad. i Section 186,

{A) “Security Instrument” means this document, which is dated July 31,2019, inqether with all
Riders to this document,

{B) "Borvower” is DAVID DE SANTIAGO MARRIED TO CICELY NICOLE JOHNSON,.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Mi 48501-2026, tel. (888) 679-MERS.
(D} "Lender”is Nelghborhood Loans, inc..

Lander is a Corporation, organized and existing under the laws of
inois. Lender's address is 55 W. 22nd Street, Sulte 130,
Lombard, IL 60148

{E) "Note” means the promissory note signed by Borrower and dated July 31, 2019, The Note
states that Bormaver owes Lender OME HUNDRED FIFTEEN THOUSAND SEVEN HUNDRED FIFTY AND NOMAQQ* *
I EEE R E N FE R EET R E S EESEEESSEEEE SR EESEEEEEEENEEEE A EEERE NN ] Doﬂars (U'S. 5115,750.00 )
plus interest. Borrower lias promised {o pay this debt in regular Periadic Fayments and to pay the debt in full not later
than September 1, 2049,

(F) "Property” means the pronery that is described below under the heading *Transfer of Rights in the Praperty.”

(G) "Loan” means the debt evidencad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali sums due under %us Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
axecuted by Borrower [check box as apriicablel:

[ Adjustable Rate Rider [xI Cepdoininium Rider [} Second Home Rider

] Baltoon Rider (3 Planned Unit Development Rider [x] Other(s) [specify]

L] 1-4 Family Rider (] Biweskly ayment Rider Fixed Interest Rate Rider
L1 V.A. Rider

{Il “Applicable Law" means all contralling applicable (ederal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicabie final, non-appealable judicial
opinions,

{J} "Community Association Dues, Fees, and Assessments”™ ineurs all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium‘ausnciation, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other thar. a trz/1saction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleprinic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit anaczount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, traqsfers initiated by telephone, wire
transfers, and automated cleatinghouse transfers.

(L) “Escrow iterns” means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o riuseeds paid by any
third party (other than insurance proceeds paid under the coverages describad in Section 5) for{i) damage to, or
destruction of, the Propenty; (i) condemnation or ather taking of all or any pant of the Property; {iil) corveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value andfor condition of the Property,

{N) "Mortgage Insurance” maans insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(0} "Periodic Payment” means tha reguiarly scheduled amount dus for §§) principal and interest under the Note, plus
(i} any amounts under Sectiorn 3 of (his Securiy Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. 32601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they migh! be amended from time fo time, or any additional or
successor fegislation or regulation that governs the sames subject matter. As used in this Security Instrument, “RESPA”
refers to all requiremsnts and restrictions that are imposed in regard o a "fedarally related mortgage loan” even if the
Loan daes not qualify as a "federally related morigage loan” under RESPA.

(0) "Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Nots and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Laan, and all renewals, extensions and maodifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hersby mortgage, grant and corivey to MERS {solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located

LOAN #: 1906009602

| The Colnty [Type of Recording Jurlsdiction] of GOOK

[Name of Recording Jursdiction;.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF AS “EXHIBIT A",
APN #: 17-30-119-045-1007 & 17-30-119-045-1020

which currently has the address of 2473 S Western Ave Unit 1N, Chicago,
[Street] [City}
Ilinois 60608-4729 {*Property &rdress™):
IZIp Coe}

TOGETHER WITH all the improvements now arnzreafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacaments and additions shall also be cavered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borower understands and
agrees that MERS halds only legal title to the interests grantd Ly Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS {as nominee for Lender ary Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, theigit to foreclose and selt the Property; and {o take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower Is lawfully sefsed of the ectate tiereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbers:a, except for encumbrances of record.
Borrower warranis and will defend generaliy the title to the Property against aii niainis and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-Uniform covenants with
limited variations by jurisdiction to constituts a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges. Boncwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Nole, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymants due under the
Wole and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nate and this Secusity Instrument be made in one or more of the following
farms, as selacted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s chack or cashier's
check, pravided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymants are desmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hergunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Barower makes

payment to bring the Loan current. If Borrower does not do 8o within a reasonable period of time, Lander shall either
apply such funds or return them to Borrowet. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othetwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
dua under the Note; (¢) amounts due undsr Section 3. Such payments shall be applied to each Periadic Payment in the
order in which it Lezzme due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Seciuitv Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargedus, the payment may be applied to the delinquent payment and the iate charge. If more than
one Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the a¥ient that, each payment can be paid in full. To the axtent that any excess exists after
the payment is applied to the full sayment of one or more Periodic Payments, such excess may be spplied to any late
charges due. Voluntary prepayments shell b= applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarice praceeds, or Miscellaneous Proceeds to principal due under the Note shalt
not extend or postpone the due date, or chz nge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Botrower snall hay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) ic provide for payment of amounts due for. (a) taxes and assessments
and other items which can attain priority over this S<zurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ary, ) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, ¥ am¢ or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems."” At arigination or at any time during the term of tha Losn, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of arprunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrov-er: obligation to pay the Funds for any or
afl Escrow ltems, Lender may waive Borrower’s obligation to pay to Lender Funds or any or all Escrow ltems at any time.
Anry such waiver may only be in writing. in the event of such waiver, Borrower shali ply directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as L.ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be Jeamed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemer (" is used in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails ic-p2; the amount due for
an Escrow Mtem, Lender may exercise its rights under Section 8 and pay such amount and Beirewer shall then be
obligated under Section 3 to repay to Lender any such amount. Lender may revoka the waiver as t¢_ar or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revacation, Borrowe: shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no fater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lander shall give to Borrower, without charge, an annual accounting of the Funds as required

by RESPA.
If there |s a surplus of Funds held in escrow as defined under RESPA, Lender shall account to Barrower for the

excess funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bosrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shali pay to
{ender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund to Borrower any
Funds held by Lerder.

4. Charges; \.ens. Borrower shall pay all faxes, assessments, charges, fines, and impositicns attributable to the
Property which car. gttain pricrity over this Security Instrument, leasehoid payments or ground rents on the Property,
if any, and Community 2s-aciation Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Items,
Borrower shall pay theiri.in *ss manner provided in Section 3.

Borrower shall promphiy Jizcharge any lien which has priority over this Security Instrument unless Borrower: {a}
agrees in writing to the paymen* ofthe obligation secured by the lien in amanner acceptable to Lender, but only so long
as Borrower is performing suchi-agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which inLeadar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such.mraceedings are concluded; or (¢} secures from the holdar of the lien an
agreement safisfactory to Lender subordiniting the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can s tan priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date - which that notice is given, Borrower shall satisfy the lien or take
ane or more of the actions set forth above in this Seciun 4.

Lender may require Borrower to pay a one-time charg 2 107 a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrawer shall keep the improveipents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “2:(ended coverage,” and any cther hazards including,
but not limited to, earthquakss and floods, for which Lender requires iisurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periads that Lender requires. What Lender requires pursuant to
the preceding sentences can changs during the termn of the Loan, The ingurance camier providing the insurance shall
be chesen by Borrower subject to Lender's right to disapprove Borrower's.cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connaction with this Loar, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes ~ccur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood z¢ne Cetermination resulting
from an objection by Borrower.

if Bormrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Bomower’s expense. Lender is under no obligation io purchase any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borvawer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts dishursed by Lender
under this Section & shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right fo
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortigagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerdificates. If Lender requires,
Borrower shall promptly give te Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form
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of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard morigage clause and shali name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Bommower shall give prompt nofice o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds. whether or not the underlying insurance was raguired by Lender, shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has besn cormpleted to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse procesds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insiirance proceeds and shall be the sole obligation of Borrower. if the restorafion or repair is not economically
feasible or Lendei's security would be fessened, the insurance proceeds shall be applied to the sums secured by this
Security instrumen?, whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orderravided for in Section 2.

If Borrower abandatiethe Property, Lender may file, negotiate and seitle any available insurance claim and related
matters, if Borrower does kot resnond within 30 days to a notice from Lender that the insurance carrier has offerad to
settle a claim, then Lender may nzgotiate and settls the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acguies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a)} Borrower's rights to any insuranc prerceds in an amount not to exceed the amounts unpaid under the Mote or this
Security Instrument, and {b) any cther Jf Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pclicies covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lendar may use thi ir surance proceeds either to repair or restore the Propetty or to pay
amounts unpaid under the Note or this Security instrument, whether or not then due,

6. Occupancy. Borrower shall cccupy, establisii, and use the Property as Borrower’s principal residence within
60 days after the exacution of this Security Instrument anz shall continue te occupy the Property as Borrawer’s principal
residence for at least one year after the date of ocoupansy, 1nfess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirivnstances exist which are beyond Borrower’s control.

" 7. Preservation, Maintenance and Protection of the Prop+: ¢, Inspections. Borrower shall not destroy, damage or
impair the Praperty, allow the Property to deteriorate or commil waste or the Property, Whether or not Barrower is residing
in the Properiy, Bomower shall maintain the Praperty in order to pravent tie Property from detetiorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section & that repai; or restoration is nol aconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detarioration or damage. if insurance or
condermnation proceeds are paid in connection with damage 1o, or the taking of, th 2 ooerty, Borrower shall be responsible
for repairing or restoring the Property anly if Lender has released proceeds for such purposes. Lander may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payman's as.the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Baraswer is not relieved of Borrower’s
obligation far the completion of such repair or restoration.

L.ender or its agent may make reasanable entries upon and inspections of the Property. Vil baz reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: rotice at the time of
or prior to such an interiar inspection specifying such reasonabla causa.

8. Borrower's Loan Application. Borrower shall be in defautt if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
fakse, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with matsrial information)
in cannection with the Loan, Material representations include, bui are not limited to, represantations concerning
Borrowet's occlpancy of the Property as Botrower's principal residence.

9, Protection of Lender’'s interesi in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perferm the covenants and agreements contained in this Security Instrument, (b) there is a lagal proceading that
right significantly affact Lender's interest in the Property andfor rights under this Security Ingtrument (such as a
proceeding in hankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or 1o enforce laws or reguiations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's intersst in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security (nstrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limifed to, entering the Property to make repairs, change locks, replace or

board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do se. It is agreed that Lender incurs no liability for not taking
any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Securitv-Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borower shall
not surrender the \=usehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nhot, without the exrress written consent of Lender, alier or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insur2:iyzs. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to-maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender crares to be availabie from the mortgage insurer that previcusly provided such insurance
and Borrower was required fo.make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums r2guired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiully enuivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer Gelected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay ta Lznder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effec’. Londer will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance, Such loss icserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shali not be requiced to pay Borrower any interest or earnings on such loss
reserve, Lender ¢can no longer require loss reserve payinents if Mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectze by Lender again becomes available, is obtained, and
Lender requires separately designated payments loward the nreriums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Laan and Borrews.s was required o make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the pramiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable Joss reserva, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower aru Lender providing for such termination
or until termination is required by Applicable Law. Nathing in this Section 10 afrecte Borrower's obligation to pay interest
at the rata provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note; for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tinie, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecineats are on terms and
canditions that are satisfactory to the mortgage insurer and the other party {or parties) to these zareements. These
agreements may require the mortgage insurer to make payments using any source of funds that thie martgage insurer
may have available {(which may include funds obtained from Morigage Insurance premiums).

As a rasult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {diractly or indirectly) amounts that deriva from (or might be characterized
as) a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
tisk, or reducing kosses. If such agreement provides that an affiliate of Lender takes a shasa of tha insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right to
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receive certain disclosures, 10 request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance tesminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation o termination.

11. Asslignment of Miscetlaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

if the Property is damaged, such Miscellaneous Praceeds shall be applied to resforation or repair of the Property, ifthe
restoration or repair is sconomically faasible and Lender’s security is not lessened. During such repair and restaration period,
Lender shall have the tight to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been complated to Lender’s satisfaction, provided that such inspection shall be underiaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscelianeous
Proceeds, Lender shall not be required to pay Bomower any interest or eamings on such Miscefianeous Proceeds. if the
restoration or repalr is not ecanomically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall
be applied to the sum s secursd by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous ~inceeds shall be applied in the order provided for in Section 2.

Inthe event of a tata, taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the evenl of a partial (aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately hefore the partial taking, destruction, or 10ss in vajue is equal fo or greater than the amount of the sums
secured by this Secunty Instrume st immediately before the partial 1aking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, he sums secured by this Security Instrument shall be reduced by the amount
of the Miscellanecus Proceeds multiplies by the following fraction: (a} the total amount of the sums secured immediately
before the partial taking, destructian, or locs in'value divided by (b} the fair market value of the Property immediately
before the partial {aking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, oricss 'n value of the Property in which the fair market value of the Praperty
immediately bafere the partial taking, destruction, =+ loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shail be applied to the siims secured by this Security instrument whether or not
the sums are then due.

If the Praperty is abandoned by Borrower, or if, after notice bz | arder to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle # claim for d2intges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to covert 2nd apply the Miscellanecus Proceeds either
to restoration or repair of the Property or 1o the sums secured by this Serwity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellancous ™roceeds or the party against whom
Borrowar has a right of action in regard to Miscellaneous Praceeds.

Borrower shall be in default if any action or proceeding, whether civil ar criming); 15 begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's intar 2st in the Property or rights under
this Security Instrument, Bomower can cure such & defaull and, if acceleration has occuried, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with & nding that, in Lerser: judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property o1 signis uinder this Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the impaimeri #f Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Nat Released; Farbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by this Securiiy Instrument grantad by Lender to Bomower or any
Successor in Interest of Borrower shall not operate to release tha liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceadings against any Successor in Interest of Borower or to
refuse to extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or ahy Successars in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or ih amounts less than the amaunt then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and several. Howsver, ary Borrower wha co-signs this Security
Instrument hut does not executs the Note (a "co-signer'): (a) is co-sighing this Security Instrument only to mortgage,
grant and canvey the co-signet’s interast in the Property under the terms of this Security Instrument; (b) is not personaily
obligated to pay the sums securad by this Security Instrument; and () agrees that Lender and any other Borrower can

agree o extend, modify, forbear or make any accommadations with regard 1o the ferms of this Security Instrument or
the Note without the co-signer’'s consant.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bormower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain ail of Berrower's rights and benefits
under this Security nstrument. Borrower shall net be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees 1o such release in writing, The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interast in the Property and rights under this Security Instrument, including, but
not limited to, attornays’ fees, property inspection and valuation faes. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a spacific fee 1o Borrower shalf not be construed as a prohibition on the
charging of such fee. Lerdar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. :

if the Laan is subject to aav which sets maximum joan charges, and that law is finally interprated sa that the interest
or other loan charges collectad : @ be collectad ih connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shalf be reduced by the amount necessary to reduce the charge to the permitted iimit; and (b)
any sums airaady collectad from Borrovier which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prit cipal owed Under the Note or by making a direct payment to Borrower.
If a refund reduces princinal, the reduction wii e treated as a partial prepayment without any prepayment charge
{whether or nol a prepayment chargs is provided forundsr the Note). Borrower's scceptance of any such refund made
by direct payment to Borrower will constitute a waiverof any right of action Borrower might have arising out of such
avercharge.

15. Notices. All nolices given by Barrowar or Landai in connection with this Securty Instrument must be in wrifing.
Any notice ta Borrowsr in connaction with this Security Insivurasnt shall be deemed to have been given to Bomower
when maited by first class mail or when actually deliversd ta Borroveer's notice address if sent by other means. Notice
to any one Borrowsr shall constitute notica to all Borrawers unless rplicable Law expressly requires othenwise, The
notica address shall he the Praperty Address unless Borrower has‘desianated a substitute nofice address by notice
to Lender. Borrawer shall promptly notify Lender of Borrower's change of sudress. if Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a chziige of address through that specified
procedure. There may be only one designated notice address under this Sevarity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lzndzr's address stated herein unless
Lendar has designated another address by notice to Borrower. Any notice in conneg tion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wi's saiisfy the corresponding
requirsment under this Secunty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall os ozverned by federal
law and the law of the jurisdiction in which the Property is localed. All rights and obligations centaired in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explcitly or implicithy
allow the parties to agres by contracl or it mighl be silent, but such silence shall not be construed as a prohibition against
agreement by contracl. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such corflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflisting provision.

As used in this Security instrument: {a) words of the masculine gender shall mean and include corresponding heuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrawer. As used in this Saction 18, “Interest in the
Property” means any legal or beneficial inferest in the Property, including, but not limited to, those beneficial interests

ILLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1101

Elie Mae, Inc. - Page 9 of 12 (LEPEDL 0315
ILEDEDL {CLS}

07292012 05:16 PM PST




UNOFFICIAL COPY

transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any (nterest in the Property is sold or transferred {or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consert, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shali not be

axercised by Lander if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Bommower notice of acceleration. The notice shall provide a period
aof not less than 30 days from the dafe the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Berrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.,

19. Barvower's Right to Reinstate After Acceleration. if Botrower meets ceriain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
befare sale of the Property pursuant to Section 22 of this Security Instrument; (&) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Thase cohddiang are that Borrower: (8) pays Lender all sums which then would be due under this Security
Instrument and the Nota a2 if na acceleration had occurred; (b} cures any default of any ather covenants or agreements;
{c} pays all expenses incuitsu i enforging this Securily Instrument, inchuding, but net limited to, reasonable attorneys’
fees, property inspection and vziliation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thic Gecurity Instrument; and {(d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propirhr and rights under this Secunity Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instruziient, shall continue unchanged unless as othernwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender. {a) cash; {b) money aider, (c) certified check, bank check, freasurer's check or cashier’s check,
provided any such check is drawn upon an instiion whose deposits are insured by a federal agency, insfrumentality
or entity; or (d) Electronic Funds Transfer. Upon rerictatement by Bomower, this Secunty Instrument and obligations
secured heraby shail remain fully effective as if no acteleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Crievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold ane or mare times without prior notice to Borrower. A sale might
result in a changs in the entity (known as the "Loan Servicer”) that cullzcts Periodic Payments due under the Note and
this Security Instrument and performs other maorigage loan senicing obiigations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes i the Loan Senvicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given writte: notice of the change which will state
the name and address of the new Loan Servicer, ihe address to which payrients should be made and any other
information RESPA requires in connaction with a nolice of transfer of servicing. If the'Nie is sokd and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan senvicing obligations to Borrower
will remain with the Loan Servicar or be transferred to a successor Loan Servicer and ore not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.,

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as ei*ie: an individual [itigant
or the member of a ¢lass) thal arises from the other party's actions pursuant to this Security Instramant or that alleges
that the athar party has breached any provision of, or any duty owed by reason of, this Security Ingiruinent, until such
Borrowsr or Lender has notified the other party (with such notice given in compliance with the requirernerts of Section
15) of such allegad breach and afforded the olher party hereto a reasonabie peried after the giving of such notice to
take corrective action. if Applicable Law providas a tima period which must elapse before certain action can be taken,
that time period wil be deemed to be reasonable for purposes of this paragraph. The notice of acceleralion and
opportunity to cure given to Borrower pursuant to Section 22 and the natice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective actian provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollulants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents, materials
containing asbestos or formaldehyds, and radloactive materials; {b) "Environmental Law" means faderal laws and laws
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of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. ‘

Borrg it the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower sha!l promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any goverminertal or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirommental Lav. of which Borrower has actual knowledge, {(b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subsiance, and (c) any condition
caused by the presence, 4sc or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is nctihed by any governmental or regulatory authority, or any private party, that any removal or
cther remediation of any Hazz/drus Substance affecting the Property is necessary, Borrower shall promptly take alf
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borroxser and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shil ¢;ive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Szcirity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The: viice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from t'ie Cate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on 2+ before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurnze, foreclosure by judicial proceeding and sale of the -
Property. The notice shall further inform Borrower of the righit Lo cinstate after acceteration and theright to assert
in the foreclosure proceeding the non-existence of a default o7 2.,y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spasified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securit; Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender-shail be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, buti)t limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security instrument, Lendsr shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borower &.93e for releasing this Security
Instrument, but only if the fee is paid o a third party for services rendered and the charging ¢ the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and w#ives all rights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrowei's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collatgral. This insurance may, but naed not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Berrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement, If Lender purchases insurance for the collateral, Borrawer will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The ¢osts of the insurance may be more than the cost of insurance
Borrower may be able ta obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

_— _— —  PUp..

L S—
DAVID DE SANTIAGO
0 Toste (nocr (L
£ (Seal)
CICELY NICOLE'JOHNSON  /, DATE
State of ILLINOIS ©

County of ¢ QOé

an

)37

of person gcknowledged).

{date)

The foregoing instrument v2as acknowledged before me thi
by DAVID DE SANTIAGO AND CICE_Y NICOLE JOHNSON (n

"OFFICIAL SEAL"
BRUCE FLUXGOLD
Notary Publle, Stals of ifinols
. y Commission Fxpires 08-04-2024

iggature ofWTaking Acknowledgement)
C / e~ /L@LW} (Title or Rank)
C /

(Serial Number, if any}

Lender: Neighborhood Loans, Inc,
NMLS ID: 222982

Loan Originator: Saul Pinela
NMLS ID: 232162
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LOAN #: 1906009602
MIN: 1011378-0000044108-4

CONDOMINIUM RIDER

THIS. CONDOMINIUM RIDER is made this 31st day of July, 2019
and is/ueorporafed into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument”) of the same date given by
the undersiaried (the “Borrower”) to secure Borrower’s Note fo Neighborhood Loans,
Inc., a Corporude.

o _(the “Lender")
of the same date and cevering the Property described in the Secunity Instrument and
located at: 2453 S Westeiw Ave Unit 1N, Chicago, IL 60608-4729.

The Property includes a unit in, together with an undivided interest in the common

elemenis of, a condominium project known as: Villa 24 Condomininm

(the “Condominium Project”).
if the owners association or other entity which-aniz for the Condominium Project {the
“Owners Association”) holds title to property for e henefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interast

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;nfllde in the Security Instrument, Borrower and Lender furthercevenant and agree as
ollows: :

A. Condominium Obligations. Borrower shall perform all of Bomovier's obligations
under the Condominium Project’s Constituent Documents. The "Constituent Yocuments”
are the: (i) Declaration or any other document which creates the Condominium Project,
(i} by-laws; (jii) code of regulations; and (iv) other equivalent documents. Boricwer shall
promptly pay, when due, ali dues and assessments imposed pursuant to the Consittuent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 genecally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the ferm “extended coverage,” and any other hazards, including, but not limited to,
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LOAM #: 1506009602

earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
or property insurance on the Property; and (i) Borrower’s obiigation under Section 5 fo
maintain property insurance coverage on the Property is deemed safisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a conditian of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance cnveiage provided by the master or blanket policy.

In the event'ol 2 distribution of property insurance proceeds in lieu of restoration or
repair following aioss to the Property, whether to the unit or to commen elements, any
proceeds payable 10 Borrower are hereby assigned and shall be paid to Lender for
application to the sums sesured by the Security instrument, whether or not then due,
with the excess, if any, par 10 Borrower.

C. Public Liability Insurarce. Borrower shall take such actions as may be
reasonabie to insure that the Owrurs Association maintains a public liability insurance
policy acceptable in form, amount, 2, extent of coverage to Lender.

D. Condemnation. The proceeds ai ary award or claim for damages, direct or
consequential, payable to Borrower in ¢oroection with any condemnation or other
taking of all or any part of the Property, whetiser of the unit or of the common elements,
or for any conveyance in lieu of condemnation, a7¢ hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excent after notice fo Lender and
with Lender’s prior written consent, either partition or subdivize the Properly or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substapfial destruction by
fire or other casualty or in the case of a taking by condemnation or 2iminent doemain; (i}
any amendment to any provision of the Constituent Documents if the pravision is for the
express benefit of Lender, {iii) termination of professional management and 2ssumption
of self-management of the Owners Association; or {iv) any action which word have the
effect of rendering the public liability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other ferms of payment, these
amounts shall bear interest from the date of dishursement at the Nofe rate and shall be
payable, with interest, upen notice from Lender fo Borrower requesting paymeat,
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BY SIGNING Bis%c?n‘::lv' Borrower accepts and agrees to the terms and covenants

-3/,
P

L.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 31st day of July, 2019 and is incorporated

into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

{the "Lender) of the same date and covering the Property described in the Security Instrument and located at:

2453 S Western Zore Unit 1IN
Chicago, IL 60302-4729

Fixed Interest Rute Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and cei=r further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the wllowing:

{ E ). "Note” means the p omissory note signed by Borrower and dated July 31, 2019.
The Note states that Borrower owes Lender ONE HUNDRED FIFTEEN THOUSAND SEVEN HUNDRED FIFTY
ANDNO’100*****************/e****!******************a************t****t*******
Dollars {U.S. $115,750.00 ) plusimzrest at the rate of 4.000 %. Borrower has promised to pay
this debt in regular Periodic Payments and 0 pay the debt in full not later than September 1, 2049.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Fixed Interest Rate
Rider. )

v

g .-"/;‘./ / 7% 7‘3/ "/i (Seal)

»”

‘DAVID DE SANTIAGO

L /Zfd(é %M o 7 __(seal)
CICELY NICOLE JOHNSON v DATE
IL - Fixed Inlerest Rate Rider
Ellie Mae, inc. ILIRRCONRLY 0815
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Carrington Title Partners, LLC
1918 8. Highland Ave., Building B, Suite 315
Lombard, IL 60148
A Policy 1ssuing Agent for
First American Title Insurance Company

LEGAL DESCRIPTION

UNITS 2453-1N AND P-8 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE VILLA 24 CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED DECEMBER 29, 2006 AS DOCUMENT NUMBER 0636309030, IN THE NORTHWEST 1/4 OF
SECTION 30, TOWNSHIFP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. :

Commonly kncwirws: 2453 S Western Ave, Unit 1N; Chicago, IL 60608
PIN Number; 17-20-119-045-1007 and 17-30-118-045-1020

ALTA LoanPolicy
Schedule A (6/17/06) (2019-01527DB.PFD/2019-01527DB/1 3)



