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MODIFICATIO OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated July 15,7019, is made and executed between Tiger Tail
Properties, LLC, whose address is 980 Doe Path Lane,“Ciown Point, IN 46307 {referred to below as
"Grantor") and Old Plank Trail Community Bank, N.A., whosa ai'dress is 20012 S. Wolf Road, Mokena, IL
60448 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage daied Cetober 21, 2004 (the "Mortgage")
which has been recorded in Cook County, State of lllinois, as follows:

recorded on October 28, 2004 as Document No. 0430214015 and asz:onment of Rents recorded on
October 28, 2004 as Document No. 0430214016 with Cook County Recorder of Deeds.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllincis:

Lot 1 in Block 5 in Oak Glen Gardens Addition, being a Subdivision of certain lands in"the-west half of the
Northwest Quarter of Section 31, Township 36 North, Range 15, East of the Third Printipal Meridian,
bounded by a line described as follows;

Beginning at a point on the West Line of said Section, which point is 330 feet South of the Northwest
corner thereof, Thence running South 0 Degrees, 0 Minutes East along said West Line for a distance of
1233.37 feet; Thence running South 89 Degrees 50 Minutes East for a Distance of 233.10 feet; Thence
running South 0 Degrees O Minutes East for a distance of 256.8 feet; Thence running South 82 Degrees,
04 Minutes East for a distance of 436,55 feet; thence running North O Degrees 03 Minutes East for a
distance of 1550.8 feet; thence running North 89 Degrees 56 Minutes 30 Seconds West for a distance of
666.3 Feet to a point of beginning; all in Cook County, lllinois.

The Real Property or its address is commonly known as 2415 Thorton-Lansing Road, Lansing, IL 60438. The
Real Property tax identification number is 30-31-111-002-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
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1) The definition of the word Lender is hereby modified in its entirety to read as follows:

Lender. The word “Lender” means Old Plank Trail Community Bank, N.A. (“"Lender"), as successor pursuant
to Agreement to Purchase Assets and Assume Liabilities by and between First National Bank of lllinois, as
Seller and Lender as Buyer dated May 1, 2013,

2) The definition of Note is hereby restated in its entirety to mean the following:

Note. The word "Note” means a Promissory Note dated July 15, 2019, as amended from time to time, in
the original principal amount of $396,906.00 from Borrower to Lender, together with all renewals of,
extensions of maodifications of, refinancings of, consolidations of, and substitutions for the promissory
note or creuit 7greement.

3) The "Maxirnuin Lien" section 8 hereby restated in its entirety to mean the following:

Maximum Lien. /At e time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advar.ced to protect the security of the Mortgage, exceed $793,812.00.

4) The following paragragh, tited WAIVER OF RIGHT OF REDEMPTION, is hereby added to the Mortgage:

WAIVER OF RIGHT OF REVEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE
CONTRARY CONTAINED IN THIS'MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED
UNDER 735 ILCS 5/15-1601(b) OR 'ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS Zr REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF
ANY QTHER PERSONS PERMITTED TO Re JEEM THE PROPERTY.

5) The following paragraph, titled TAX AND N SURANCE RESERVES, is hereby added to the Mortgage:

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be
retained from the initial proceeds of the loan evidencad by the Note in such amount deemed to be sufficient
by Lender to (A) create an adequate cushion and (B) pravide enough funds to be in a position to make
timely payment of real estate taxes and insurance premiums as otherwise required herein. Grantor shall
pay monthly, or at such other interval as payments under {1e Note may be due, an amount equivalent to
1/12th, or if payments are not monthly, such fraction as Lender wiii vequire consistent with applicable law,
of the total annual payments Lender reasonably anticipates makina frum the reserve account to pay real
estate taxes and premiums for insurance policies required to be ‘mantained on the Real Property, as
estimated by Lender. If required by Lender, Grantor shall further pay at'the same frequency into the
reserve account a pro-rata share of all annual assessments and other charge s which may accrue against the
Real Property as required by Lender. If the amount so estimated and paid shal prove to be insufficient to
pay such property taxes, insurance premiums, assessments and other charges, subject to the requirements
of applicable law, Grantor shall pay the difference in one or more payments as Lanué: requires. All such
payments shall be carried in an interest-free reserve account with Lender, provided tiva( if this Mortgage is
executed in connection with the granting of a morigage on a single-family owner-occupied residential
property, Grantor, in lieu of establishing such reserve account, may pledge an interest-liezring savings
account with Lender to secure the payment of estimated real estate taxes, insurance premiums,
assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge) account
to pay such items, and Lender shall not be required to determine the validity or accuracy of any item before
paying it. Nothing herein or in any of the Related Documents shall be construed as requiring Lender to
advance other monies for such purposes, and Lender shall not incur any liability for anything it may do or
omit to do with respect to the reserve account. If Lender discovers that the payments into the reserve
account have produced a surplus beyond the annual amounts due to be paid from the reserve funds by
more than the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds. All amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to
withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of Default as
described below.
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6} Any and all references to maturity date are hereby deleted in their entirety so that the validity of this
Mortgage remains continuous and uninterrupted.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Madification does not waive Lender's right to require strict
periermance of the Mortgage as changed above nor obligate Lender te make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a parly is expressly
released by Lenzer in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this medification. If any person who signed the original Mortgage does not sign this Maodification,
then all persons® signing below acknowledge that this Modification is given conditionally, based on the
representation to Leruer that the non-signing person consents to the changes and provisions of this
Modification or otherwisr. will not be released by it. This waiver applies not only to any initial extension or
modification, but also to aii zuch subsequent actions,

GRANTOR ACKNOWLEDGES FAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TckMS. THIS MODIFICATION OF MORTGAGE IS DATED JULY 15, 2019.

GRANTOR:

TIGER WPERV? W

Randa!l R, yn Membeuf Tiger Tail Properties, LLC

By:

Theerre S|nal Jr., Merﬁar of Tiger Tail Properties, LLC

oy mmj [fa e

David Polarek, Member of Tiger Tail Properties, LLC

/ 7
By: /1/((.&..1,;._1 j/ a"‘(‘-'&”(‘tﬂ"/”:{ '
Mary Karabatak, Member of Tiger Tail Properties, LLC

LENDER:

OLD PLANK TRAIL CONMUNITY BANK, N.A.
. /gfféwm

Authorizedl Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF - )
) 88
COUNTY OF il }
On this 27 w/ day of n’/ﬁ% "Zéj before me, the undersigned Notary
Public, personally a,:pﬂared Randall R“Raynor, Member of Tlger Tail Properties, LLC; Theodore A. Sinal, Jr.,

Member of Tiger va roperties, LLC; David Polarek, Member of Tiger Tail Properties, LLC; and Mary
Karabatak, Member of Ti;,2i Tail Properties, LLC, and known to me to be members or designated agents of the
limited liability company wi2? executed the Modification of Mortgage and acknowledged the Modification to be
the free and voluntary act @nd deed of the limited liability company, by authority of statute, its articles of
organization or its operating agreemant, for the uses and purposes therein mentionad, and on oath stated that
they are authorized to execute thic Mioaification and in fact executed the Modification on behalf of the limited

liability comp
%@/ /ivj' 34 Planis Teait Community Bank

A Residing at 20012 S. Woll Zoad
Nioksna, IL 60
Notary Public in and for the State of /< ? 8
M i ' /N zo- 2T AL AL
y commission expires o [yt

NOTARY PUBLIC. STATE OF ILLINOIS
My Commisaion Expires 11/20202  §

Ul

vvvvvvvvv
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LENDER ACKNOWLEDGMENT
STATE OF /2 )
) 88
county of __ witL )

On this 02;:;] /Zé// day of % o227 < before me, the undersigned Notary
a s 7 . A

Public, personally appoared Ky . : and known to me tobe the i< w; cd b,

, authorizeu agent for Ofd Plank Trail Comeunity Bank, N.A. that executed the within and-foregoing
instrument and ackriowieaged said instrument to be the free and voluntary act and deed of Old Plank Trail
Community Bank, N.A., auly ethorized by Old Plank Trail Community Bank, N.A. through its board of directors
or otherwise, for the uses ard purposes therein mentioned, and on cath stated that he or she is authorized to
execute this said instrument and in fact executed this said instrument on behalf of Old Plank Trail Community
Bank, N.A.. 4

By e 3 - Residing at __ " Plaxk Trafl Commug
T ST ) 2001z S, Wolf Road

Notary Public in and for the Stateof ___ /= | Mokena, IL 60448
My commission expires 2022 A A ALAAAAmALL

OPFICIAL SEAL

CARA N HOFF

NOTARY PUBLIC, STATE OF RLINOIS
Wy Commisaion Expime 117272002

LaserPro, Ver. 19.1.10.016 Copr. Finastra USA Corporation 1897, 2019.  All Rights Reserved. - IL

CALASERPRO\CCO\CFILPLYG201.FC TR-18477 PR-258



