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MORTGAGE

SULLIVAN
Loan #: 0320449895
PIN: 17-04-445-017-1117

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used 'n this document are also provided in Scction 16.

(A) "Security Instrument" mcans this document, which is dav:d AUGUST 1, 2019, together with all Riders to this
document.

(B) "Borrower" is JOSEPH P SULLIVAN AND SUSAN P SULLIVAN, HUSBAND AND WIFE;. Borrower is the
mortgagor under this Sccurity Instrument.

(C) "Lender"” i1s FIFTH THIRD BANK. Lender is a CORPORATION organtxed and cxisting under the laws of OHIO.
Lender's address is 5001 KINGSLEY DRIVE, MD: 1MOB2X, CINCINI/ATY, OH 45227. Lender is the mortgagee
under this Sccurity Instrument.

(D) "Note™ mcans the promissory note signed by Borrower and dated AUGUST 1, 2G23. The Note states that Borrower
owcs Lender THREE HUNDRED FIFTY-NINE THOUSAND ONE HUNDREuU 294D 00/100 Dollars (U.S.
$359,100.00) plus interest, Borrower has promised to pay this debt in regular Periodic Payiaents and to pay the debt in full
not fater than SEPTEMBER 1, 20485. .

(EY " Property" means the property that is desceribed below under the heading "Transfer of Rights inths Property.”

(F} "Loan'™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charpls due under the Note,
and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders 1o this Sceurity Instrument that are exccuted by Borrower. The following ‘Riders are to be
cxccuted by Borrower [check box as applicable]:

B Adjustable Rate Rider & Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider Ol Biweekly Payment Rider
[11-4 Family Rider O Other(s) [specily]

(H) "Applicable Law" means all controfling applicable federal, state and local statutes, regulations, ordinances and
ILLINOIS-Single Family-Fannie Mae/Fredidie Mac UNIFORM INSTRUMENT
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administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) "Community Association Ducs, Fees, and Assessments' means all dues, fees, assessments and other charges that arc
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) "Electronie Funds Transfer™ means any transfer of funds, other than a transaction originated by check, drafi, or similar
paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K)"Escrow Items" means those items that are described in Scction 3.

(L) "Miscellaneous Procecds' means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the
Property; (ii) condimnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentalions-c(, or omissions as o, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment’” mzans the regularly scheduled amount duce for (i) principal and intercst under the Note, plus (i1) any
amounts under Section 3 ol (e Security Instrument.

(O} "RESPA" means the Real Esiate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, 25 they might be amended from time 1o time, or any additional or successor legislation or
regulation that governs the same subjertmalter. As used in this Security Instrument, "RESPA™ refers to all requirements and
restrictions that arc imposed in regard ve'a ! rederally related mortgage loan™ even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower" meansany party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Nole ard/sr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment ¢f the Loan, and all renewals, extensions and maodifications of
the Note; and (ii} the performance of Borrower's covenants and agreesnents under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lendarand Lender's successors and assigns the following
described property located in the COUNTY of COOK:

SEE ATTACHED EXHIBIT A

which currently has the address o7 849 N FRANKLIN ST UNIT 822, CHITAGC, IL 60610 ("Property Address"):

TOGETHER WITH all the improvements now or hercafter crected on the propcrtyy and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shajl aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property!”

BORROWER COVENANTS that Borrower is lawfully seiscd of the cstate hereby conveyel and has the right (o
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrancss o1 record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any cacumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vartations by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNEFORM INSTRUMENT
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when due the principal of, and inlerest on, the debt evidenced by the Notc and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Scction 3. Payments due under the Note and this
Sccurity Instrument shall be made in U.S. currency. However, if any check or other instrument recetved by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments duc under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: {a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashicr’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed recetved by Lender when received at the tocation destgnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refus< such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments #ee accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current. [f
Borrower does not do so v1tinin a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such Tuidy will be applied to the outstanding principal balance under the Note immediately prior to
[oreclosure. No offset or claim wich Borrower might have now or in the future against Lender shall relieve Borrower {rom
making payments duc under the vote and this Security Instrument or performing the covenants and agreements sccured by this
Security Instrument.

2. Application of Payments orT r ceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applicd in the follovaingz order of priority: (a) interest due under the Note; (b) principal due under the
Note; {c) amounts due under Section 3. Sucy_payments shall be applied to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be appiier. first to late charges, second to any other amounts due under this Securily
Instrument, and then to reduce the principal balance Of fie/Note.

Il Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the jelinjuent payment and the late charge. If more than one Periodic
Payment 1s outstanding, Lender may apply any payment recerved irom Borrower 1o the repayment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the eatri that any excess exists after the payment is applicd to the
full payment of one or more Periodic Payments, such excess may be‘azplied 1o any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described i iz Note.

Any application of payments, insurance proceeds, or MiscellancowsFroceeds to principal due under the Note shall not
cxtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pertpdiz-Payments are due under the Note, until
the Note 1s paid in full, a sum {the "Funds") to provide for payment of amounts duc.for4a)taxes and assessments and other
items which can attain priority over this Sccurity Instrument as a lien or encumbrance on to-Praperty; {b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required Ly Lgader under Section 5; and (d)
Mortgage [nsurance premiums, if any, or any sums payable by Borrower to Lender in licw of tha payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escriow [Uims." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, anasfssessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shail grompily furnish to
Lender all notices of amounis to be paid under this Section. Borrower shall pay Lender the Funds for Etcrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obhigation te
pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay direetly, when and where payable, the amounts due for any Escrow liems for which payment of
* Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agrecment” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant 10 a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and
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Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow ltems no later than the time specilied under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the cscrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applilabl: Law rcquires interest to be paid on the Funds, Lender shall not be required (o pay Borrower any interest
or carnings on the Fuiids. Borrower and Lender can agree in writing, however, that intcrest shall be paid on the Funds. Lender
shall give to Burrower, vithout charge, an annual accounting of the Funds as required by RESPA.

If there 1s a svinbis of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance ‘with RESPA, 11 there is a shortage of Funds held in escrow, as deflined under RESPA, Lender shall
notify Borrower as required by R=SPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in nto/mare than 12 monthly payments. 1f there 1s a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrdwer as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance wiin/KESPA, but in no more than 12 monthly paymenls.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Sccurity ipétrament, leascheld payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, ifany, To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has sriarity over this Sceurity Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the ‘e in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good L4t by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate lo prevent the eixfgreement of the lien while those procecdings are
pending, but only until such proceedings are concluded; or (c) secures from the koider of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines thal any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 4 novice identifying the licn. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the ien or take oneorsiore of the actions set forth above in
this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatierericled on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazaids mcluding, but not
limited to, carthquakes and floeds, for which Lender requires insurance. This insurance shall be mainlained in the amounts
(including deductible levels) and for the perieds that Lender requires. What Lender requires pursuant (ovhe preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subjuect to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may require
Borrower 1o pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for {loed zone determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determimation or certification. Borrewer shall
also be responsible for the payment of any [ees imposed by the Federal Emergency Management Agency in connection with
the review of any [lood zone determination resulting from an objection by Borrower.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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If Borrower lails to mainlain any of the coverages described above, Lender may oblain insurance coverage, al
Lender's option and Borrower's expensce. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not prolect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the
date of disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting payment,

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not
otherwise requirsd vy Lender, for damage to, or destruction of, the Property, such poticy shall include a standard morigage
clause and shall namz Lender as mortgagee and/or as an additional loss payee.

tn the cvent of 19ss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if nol made promp!ly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlyifgansurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomicaliy feasible and Lender's seeurity is not lessened, During such repair and restoration period,
Lender shall have the right to hold'seeh insurance proceeds until Lender has had an opportunity 1o inspect such Property to
ensure (he work has been completed (o=l ender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds [or the'sepais and restoration in a single payment or in a scries of progress payments as the
work is compleled. Unless an agreement 1s meicun writing or Applicable Law requires interest to be paid on such insurance
preceeds, Lender shall not be required to pay Borrower any interest or earnings on such procecds. Fees {or public adjusters, or
other third partics, retained by Borrower shall not Le paid out of the insurance procecds and shall be the sole obligation of
Borrower. If the restoration or repair is not economizaliy feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Secunty Instrument, whether or not then duc, with the excess, if any, paid
to Borrower. Such insurance procecds shall be applied in theOrder provided for in Scetion 2.

IT Borrower abandons the Property, Lender may file; pcgotiale and settle any available insurance claim and related
matters, If Borrower docs not respond within 30 days to a notice-ren Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day 2¢riGd will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrow<r hereby assigns to Lender (a) Borrower's rights to
any nsurance proceeds in an amount not o exceed the amourds unpaid undirie Note or this Sceurily Instrument, and (b) any
other of Borrewer's rights (other than the right to any refund of uncarncd preriuias patd by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use the
insurance proceeds cither to repair or restore the Property or to pay amounts unpaid Under the Note or this Sccurity Instrumient,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borre'ver'sorincipal residence within 60
days after the exceution of this Sccurity Instrument and shall continue Lo accupy the Property e Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, (vhich consent shall not be
unrcasonably withheld, or unless extenuating circumstlances exist which are beyond Borrower's<Contral,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall dodestroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borfrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreusing in value
duce to its condition. Unless it is determined pursuant (o Section 5 that repair or restoration is not cconomically feasible,
Borrowcr shall prompily repair the Property if damaged to avoid further deterioration or damage. [t insurance or condemnation
proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only it Lender has released proceeds Tor such purposes. Lender may disburse proceeds for the repairs
and restoration in g single payment or in a serics of progress payments as the work is completed. If the insurance or
condemnation procecds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspeet the mterior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons ar entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Matcrial representations include, but are not limited Lo, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agrecments contained in this Sceurity Instrument, (b) there is a legal procecding that might
signtficantly affect Lender's interest in the Property and/or nghts under this Security Instrument (such as a proceeding in
bankruptey, probate, lor condemnation or forferture, for enforcement of a liecn which may attain priority over this Security
Instrument or to/entoree laws or regulations), or {¢) Borrower has abandened the Property, then Lender may do and pay for
whatever 18 reasonaliic or appropriate 1o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting end/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
mclude, but are not limited to: (a) paying any sums sccurcd by a lien which has priority ever this Security Instrument; (b)
appearing in court; and {¢) paying reasonable attorneys' fees to protect its interest i the Property and/or rights under this
Security Instrument, including itesecured position in a bankruptey proceeding. Sceuring the Property includes, but is not
limited Lo, entering the Property w jaske repairs, change locks, replace or board up doors and windows, drain water [rom prpes,
eliminate building or other codc vielatisns or dangerous conditions, and have utilitics turned on or off. Altheugh Lender may
{ake action under this Section 9, Lender+'Gesnot have to do so and 1s not under any duty or obligation to do so. It is agreed that
Lender incurs no Hability for not taking any orairactions authorized under this Section 9,

Any amounts disbursed by Lender under-this Section 9 shall become additional debt of Borrower secured by this
Sceurity Instrument. These amounts shall bear intersslat the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower reosesang payment,

If this Security Instrument is on a leaschold, Borrover shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estale and interests herein Conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or arend the ground lease, [f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless fiender agrees to the merger in writing.

10. Mortgage Insurance. I Lender required Morlgage Insuzanee.2s a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect{1f/ for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that prévioushorovided such insurance and Borrower was
required to make separately designated payments toward the premiums for (Morigage Insurance, Borrower shall pay the
premunms required to obtain coverage substantially cquivalent to the Mortgage/insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previougly i.cffect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not «va:lpble, Borrower shall continue to
pay 1o Lender the amount of the separately desighated payments that were due when the insurance coverage ccased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liea of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in [ull, ¢ nd Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can ne longer requirg lossdeserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an isurer selected by Lender
again becomes available, 15 obtained, and Lender requires separately designated payments loward the prenaume. for Mortgage
Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reauired to make
separately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effeet, or to provide a non-refundable Joss reserve, until Lender's requirement {or Mortgage
[nsurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
Lermination 1s required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation (o pay interest at the rate
provided n the Note,

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
i 32340 Page 6 of 11 Form 3014 1/01

Il HHIT

001400320449895



1922555163 Page: 8 of 21

- UNOFFICIAL COPY

0320449895

Mortgage mnsurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into
agreements wilh other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satislactory 1o the mortgage insurcr and the other parly (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source ol funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any alTiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive [rom (or might be characterized
as) a portion of Borrower's payments lor Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terins of the Loan. Such agreements will not increase the amount Borroewer will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund. °

{b) Any sucliagreements will not affect the rights Barrower has - if any - with respect to the Mortgage
Insurance under the ifozacowners Protection Actof 1998 or any other law. These rights may include the right to receive
certain disclosures, ty rcouest and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, andior-to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or texmfnation.

1. Assignment of Miscellanesus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

I the Property is damaged, such MiseCitiacous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible wnd Lender's security is not lessened. During such repair and restoration penod,
Lender shall have the right (o hold such Miscellanesos Procceds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed 1o Lender's SatisFicetion, provided that such ingpeetion shall be undertaken promptly.
Lender may pay lor the repairs and restoration in a single disbursement or i a series of progress payments as the work 1s
completed, Unless an agreement is made in writing or Applicable Law reguires interest (o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower aiy isierest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender's secudity would be lessened, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether s#/nstthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided foi 1 Section 2.

In the cvent of a total taking, destruction, or foss m veluc of the Pregcrty, the Miscellancous Proceeds shall be applied
1o the sums secured by this Security Instrument, whether or not then due, with the expess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeiiy.in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal Yo or-greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction; ordoss.in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securnity Instrument shall be eeduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: {a) the total amount of the sums.<ecured immedhately before the
partial taking, destruction, or loss in valuc divided by {b) the fair market value of the Property immedintely before the partial
taking, destruction, or loss in value. Any balance shall be pwid o Borrower,

In the event of a partiai taking, destruction, or loss in value of the Property in which the fairdnarket value of the
Property immediately beflore the partial taking, destruction, or loss in valuce s less than the amount ol thecums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, (he
Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender w Borrower that the Opposing Party (as
defined inthe next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender 1s authorized to collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
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action in regard to Miscellancous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can curc such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other maerial impatement of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of any
award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid o Lender.

All Miscellancous Procecds that are not applicd to restoration or repair of the Property shall be applied in the order
provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Secunty Instrument granted by Lender to Borrower or any Successor
in [nterest of Berrewor shall not operate to release the hability of Borrower or any Successors in Interest of Borrower. Lender
shall not be requires to.commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwiseanady amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or’any’ Sccessors in Interest of Borrower. Any florbearance by Lender in exercising any right or remedy
including, witheuat hmitationy Lender's acceptance of payments [rom third persons, cntitics or Successors in Interest of
Borrower or in amounts less than % amount then due, shall not be a waiver of or preelude the exereise of any right or remedy,

13. Joint and Several Lizinlity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shelil Feioint and scveral. However, any Borrower who co-signs this Secunty Instrument
but does not cxceute the Note (a "co-signer™): (adis co-signing this Sccurity Instrument only (o mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Sccurity Instrument; (b} is not personally obligated to pay the sums
secured by this Sceurity Instrument; and {¢) agicesthat Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the teriz'ed this Security Instrument or the Note without the co-signer's consent.

Subjeet to the provisions of Section [8, any >uzeessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Cander, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing, Thi: euvenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successort and. assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for servicesiperformed in connection with Borrower's default,
{or the purpose of protecting Lender's interest in the Property and rights vnder this Sccurity Instrument, including, but not
ltmited to, attorneys' fees, property inspection and valuation fees. In regard to apy uther fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be conctruedsas a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrapient or by Applicable Law.

If the Loan is subject w a law which sets maximum lean charges, and that law i3 fimally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the nermitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge o the permitted Iimitt; and (b) any sums already
collected from Borrower which excecded permitied limits will be refunded 0 Borrower. Lended may choose to make this
relund by reducing the principal owed under the Note or by making a direct payment to Borrawen i a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whetlieror not a prepayment
charge is provided for under the Note). Borrower's acceptance ef any such refund made by direct paymert ty Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. Ail notices given by Borrower or Lender in connection with this Sceurity Instrument must be in writing.
Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address il sent by other means. Notice to any onc
Borrower shall constitule notice 10 all Borrowers unless Applicabie Law expressty requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Barrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that speeilied procedure. There may be only one
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destgnated notice address under this Sccurity Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herem unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisly the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sccurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicily
allow the partics (o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting provision,

As use wn this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of thefeminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives solc drseretion without any obligation to take any action.

17. Borrower!s Crpy. Barrewer shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the ¢»aperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” mcans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, eotiiract for deed, installment sales contract or escrow agreemient, the intent of which is the
transfer of title by Borrower at a future dateto a purchaser.

I all or any part of the Property<or apsInterest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower 13 sold or transferred) without Lender's prior wrilten consent, Lender may require
immedtate payment in full of all sums sccurea By vhus Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicabir Law

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period of
not less than 30 days from the date the nolice is given in aceordance with Section |5 within which Borrower must pay all sums
sccured by this Security Instrument. I Borrower [ails to pav.these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Scourity Instrument withzu further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If doirower mecelts certain conditions, Borrower shall have
the right to have enforcement of this Sccunity Instrument discontinued =4 zav time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) siein other period as Applicable Law might specifly
for \he termination of Borrower's right lo reinstate; or (c) entry of a judgment caforcing this Security Instrument. Thosc
conditions are that Borrower: (a) pays Lender all sums which then would be duewndes this Sccurity Enstrument and the Nalc as
if no acceleration had occurred; (b) cures any default of any other covenants or agrécments; (c) pays all expenses incurred in
enloreing this Security Instrument, including, but not imited to, reasonable attorneys” foeg/ property inspection and valuation
tees, and other fees incurred for the purposc of protecting Lender's interest in the Propirty and rights under this Sceurity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums sccured by thig"securtty Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may requive tlist Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cashy () money order; {¢)
certilied check, bank check, treasurer's check or cashier's check, provided any such check is drawn upor’ 2 tastitution whosc
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon feirstatement by
Borrower, this Security Instrument and obhgations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to renstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Scrvicer") that collects Periodic Payments duc under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Note, this Sccurity Instrument, and Apphicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sule of the Note. [f there 1s a change of the Loan
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Servicer, Borrower will be given written notice ol the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note 1s sold and thereafter the Loan is serviced by a Loan Servicer ether than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Scrvicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant
or the member of a class) that arises [rom the other party's actions pursuant to this Security Instriwment or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sceurity Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursuant
to Section 22 andthe notice of acceleration given o Borrower pursuant 1o Scction 18 shall be deemed to satisly the notice and
opporlunity (o lake corrective action provisions ol this Scction 20.

21. Hazarddus 3nbstances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substanc.s, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other Nammable or toxic pelrelzum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive/maicrials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to hesith; safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal act?an, as defined tn Environmental Law; and {d) an "Environmental Condition™ mcans a
condition that can cause, contribute to, ¢ oiherwise drigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to relcase any Hazardous Substances, omor in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in vielation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the prescnce, use, erieicase of a Hazardous Substance, creates a condition that adversely
afTeets the value of the Property. The preceding two sentences shall not apply to the presence, use, or slorage on the Property of
small quantitics of Hazardous Substances that are generally recognized to be appropriate (o normal residential uses and to
maintenance of the Property (including, but not limited Lo, fiazardous substances in consumer products).

Borrower shall promplly give Lender written notice of (a) anvainvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Prorerty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Coridition, mcluding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance;and (c) any condition caused by the presence, use
or release ol a Hazardous Substance which adversely afTects the value of the Pr¢pertyy, IT Borrower learns, or is notified by any
governmental or regulatory autherity, or any private party, that any removal or oviier remediation of any Hazardous Substance
affecting the Property 15 necessary, Borrower shall promptly take all necesswy vemedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Favironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follsws:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleraiica filiawing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration nier Section 18 unless
Applicable Law provides otherwise). The notice shalt specify: (a) the default; (b) the action required (o cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default mudt'be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthier inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
ILLENO1S-Stiegle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon paymenl of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a [ee for releasing this Security Instrument,
but onty il the fec is paid to a third party for services rendered and the charging of (he fee 1s permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the linois homestead exemption laws.

25. Placement of Colateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expensce to protect
Lender's interests in Borrower's collateral. This insurance may, but necd not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in conneclion with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence
that Borrower has abtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conneelisn with the placement ol the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs ol ibe msurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more” haa the cost of insurance Borrower may be able 1o obtain on its own.

BY SIGNING BELOW /3errower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borreower and recorded with it

JOSE P SULLIVAN, B8Y JOSEPH R SPILLANE ATTORNEY IN FACT

y w{@/?’?‘?ﬂf%’v

- BORROWER - SUSAN P%ULLIVAN, BY JOSEFY R _SPILLANE ATTORNEY IN FACT

STATE OF

COUNTY OF WL b‘l )ﬁfh {/ /GM, 0‘0
g ' (G Al
This instrument was acknowledged before me on { :t PN mJOSEPH SULLIVAN
AND SUSAN P SULLIVAN, HUSBAND AND WIFE;. [

PREMIER TITLE

. . 1000 JORIE BLVD., SUITE 136
Individual Loan Originalor: WILLIAM HANNAH, NMLSR ID: 7252 OAK BROOK, it 60523

Loan Originator Organization: FIFTH THIRD BANK, NMLSR ID: 403245 630-571-2111
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CONDOMINIUM RIDER

SULLIVAN
Loan#: 0320449895

THIS CONDOMINIUM RIDEP 35 made this 18T day of AUGUST, 2019, and is
incorporated into and shall be deemed to‘a nend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) Of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to FIFTH,/ THIRD BANK (the "Lender") of the same date
and covering the Property described in the Security [istrument and located at:

845 N FRANKLIN ST UNIT 822, CJdTCAGO, IL 60610

[Property Address]
The Property includes a unit in, together with an undivided interéstin the common elements of, a
condominium project known as;

PARC CHESTNUT CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project™). If the owners association or other entity‘which acts for the
Condominium Project (the "Owners Association") holds title to property for the bereiit or use of its
members or shareholders, the Property also includes Borrower's interest in the Qwners Association
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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Documents™ are the: (1) Declaration or any other document which creates the
Condominium Project; (it} by-laws; (iii) code of regulations; and {iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carricr, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amoeats (including deductible levels), for the periods, and against loss by fire, hazards
inziuded within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then:

) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the vearly paeraium installments for property insurance on the Property; and

(1) Borrowt's obligation under Section 5 to maintain property insurance coverage
on the Property is dzemed satisfied to the extent that the required coverage is provided by
the Owners Association pelicy.

What Lender requircs as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
imsurance coverage provided by the piaster or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a [oss to the Property, Wvhetaer to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security 'nstrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shuft-take such actions as may be
reasonable to insure that the Owners Association maintaing awublic Liability insurance
policy acceptable in form, amount, and extent of coverageto Liender.

D. Condemnation. The proceeds of any award or claimior damages, direct or
consequential, payable to Borrower in connection with any condemn«sion or other taking
of all or any part of the Property, whether of the unit or of the common eletaents, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid-io Leader. Such
proceeds shall be applied by Lender to the sums secured by the Security Iastrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceplt after notice 1o Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent/te:

(1} the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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other casualty or in the case of a taking by condemnation or eminent domain;

{i1) any amendment to any provision of the Constituent Documents if the provision
1s for the express benefit of Lender;

(tii) termination of professional management and assumption of self-management
of the Owners Association; or

{iv) any action which would have the effect of rendering the public hability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall bicome additional debt of Borrower secured by the Security Instrument. Unless
Borrowerans Lender agree to other terms of payment, these amounts shall bear interest
from the dat¢ ¢! disbursement at the Note rate and shall be payable, with interest, upon
notice frem Leider to Borrower requesting payment.

BY SIGNING BELOW, Borruwer accepts and agrees to the terms and covenants contained in this
Condominium Rider.

~EEB A TT T LA R

P SULLLVAN, BY JOSEPH R SPILLANE ATTORNEY

ATy [N Frpt—

- BORROWER - SUSAN P SULLIVAN, BY Jugikrd R SPILLANE ATTORNEY IN
FACT
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INSTRUMENT
=3 3334 Form 3140 /01 (puge 3 of 3 puges)
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X LD/ADJUSTABLE RATE RIDER
(LIBOR One-Ycar Index (As\Published In The Wall Street Journal)-Rate Caps)

SULLIVAN
Loan #: 0320449895

THIS FIXED/ADJUSTABLE RATE RIDLTER is made this 18T day of AUGUST, 2019,
and is incorporated into and shall be deemed e ~mend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”}of the same date given by the undersigned
{"Borrower") to secure Borrower's Fixed/Adjustablesdaie Note (the "Note”) to FIFTH THIRD
BANK {"Lender”) of the same date and covering the properiy described in the Security Instrument
and located at:

849 N FRANKLIN ST UNIT 822, CHICIGO, -IL 60610
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROY EK'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.THE NOTE
LIMIFS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM- AN
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made-iii the
Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WSJ One-Year LIBOR --Single Family--
Fannie Mae Uniform Instrument
= 75841 Form 3187 6/01 (rev. 6/16)

{ ‘ {Page 1 of 5)

001800320449895




1922555163 Page: 17 of 21

UNOFFICIAL COPY

0320449895

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.625%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first
day of SEPTEMBER, 2029, and the adjustable interest rate [ will pay may change on that day
every 22ty month thereafter. The date on which my initial fixed interest rate changes to an
adjustable diiterest rate, and each date on which my adjustable interest rate could change, is called a
"Change Dite”

(B) Treindex

Beginning v/iib-the first Change Date, my adjustable mterest rate will be based on an
Index. The "Index" is'the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index value available<s Gt the date 45 days before cach Change Date is called the "Current
Index," provided that if the Currest index is less than zero, then the Current Index will be deemed
to be zero for purposes of calculaiing my interest rate.

If the Index is no longer availabic, the Note Holder will choose a new index that is based
upon comparabie information. The Notet!alder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Haidarwvill calculate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2. 258%) (the "Margin") to the Current Index. The
Note Holder will then round the result of this addition o the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(IVorlow, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the morthly payment that would be
sufficient to repay the unpaid principal that T am expected to owe a tiie)Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. Tlie »esult of tius calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will nct be ereater than
8.625% or less than 2. 250%. Therealter, my adjustable interest rate will never be iicreased or
decreased on any single Change Date by more than two percentage points from the rate stinterest [
have been paying for the preceding 12 months. My interest rate will never be greater than &/ 225%
or less than the Margin.

(E) Effective Date of Changes
MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WSJ One-Year LIBOR --Single Family--

Fannie Mae Uniform Instrument
= 75841 Form 3187 6/01 (rev. 6/16)
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My new interest rate will become etfective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
informauon required by law to be given to me and also the title and telephone number of a person
who will azswer any question | may have regarding the notice.

B. TRANSFFR.OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unnl-Garrower's initial fixed interest rate changes 1o an adjustable interest rate under the
terms stated in Sccton A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transter of-the Property or a Beneficial Interest in Borrower. As used
in this Section 18, “lifciest in the Property” means any legal or beneficial interest
in the Property, including; but not limited to, those beneficial interests transferred
in a bond for deed, contrast for deed, installment sales contract or escrow
agreement, the intent of whiciis-ive transfer of title by Borrower at a future date to
a purchaser,

If all or any part of the Property ¢r any Interest in the Property is sold or
transferred (or if Borrower 1s not a natural person and a beneficial interest in
Borrower is sold or transferred) without Linder's prior written consent, Lender
may require immediate payment in full ocal!*zums secured by this Securnity
Instrument, However, this option shall not be exeicised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall(give Borrower notice of
acceleration. The notice shall provide a period of not lessApan 30 days from the
date the notice is given in accordance with Section 15 within whick Borrower must
pay all sums secured by this Security Instrument. If Borrower {aiis <o pay these
sums prior to the expiration of this pertod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or derhand on
Borrower.

2. When Borrower's initial fixed interest rate changes {o an adjustable interest »ate under
the terms stated in Section A above, Uniform Covenant |8 of the Security Instrument deceribad in
Section B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18.01 the
Security Instrument shall be amended to read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- W8 One-Year LIBOR --Single Family--

Fannie Mae Untform Instrument
=» 758.41 Form 3187 6/01 (rev. 6/16)

MEvm——

0018300320449895



1922555163 Page: 19 of 21

UNOFFICIAL COPY

0320449895

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreemert, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Reorrower is sold or transferred) without Lender's prior written consent, Lender
may-require immediate payment in full of all sums secured by this Security
Instuipent. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower-catses to be submitted to Lender information required by Lender to
cvaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reaspnably determines that Lender's securily will not be impaired
by the loan assumpiisn énd that the risk of a breach of any covenant or agreement
in this Security Instrumentis\acceptable to Lender.

To the extent pemmitted by Applicable Law, Lender may charge a
reasonable fee as a conditionio Lender's consent to the loan assumption. Lender
also may require the transferee 10 s2en an assumpltion agreement that is acceptable
to Lender and that obligates the transferceto keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Seculity !nstrument unless Lender releases
Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- W8] One-Year LIBOR --Single Family--
Fannie Mae Uniform Instrument
= 75841 Form 3187 6/01 (rev. 6/16)
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If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixca/Adjustable pate Rider.

Qﬁ/%/ 3 e g7 7 LW Fore—

- BORROWER - EPH P SULLIVAN, BY JOSEPH R SPILLANE ATTORNEY

mmﬁﬂ/%‘

- BORROWER - SUSAN P JSUILIVAN, BY JOSEPH R SPILLANE ATTORNEY IN
FACT

o

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WSJ One-Year LIBOR --Single Family--
Fannie Mae Uniform Instrument
=i 758 41 Form 3187 6/0! (rev 6/16)
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EXHIBIT "A"

Legal Description
File No.: 19-201900009-1T

PARCEL 1:
UNIT NUMBER 822 IN THE PARC CHESTNUT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

SUB -PARCEL 1:

LOTS 10 TG 18 IN STORR'S SUBDIVISION OF BLOCK 30 IN JOHNSTON, ROBERTS AND STORR'S
ADDITION TO CHICAGQ IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SUB -PARCEL

THE WEST 26 FEZT.QF LOT 3, ALL OF LOTS 4 TO 10 AND THE WEST 26 FEET OF LOT 11 ON THE
SUBDIVISION OF BL2Ci< 31 IN JOHNSTON, ROBERTS AND STORR'S ADDITION TO CHICAGO IN SECTION
4, TOWNSHIP 39 NOXTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

SUB -PARCEL 3:

ALL OF THE NORTH -SOUTH 10 FOOTWIDE VACATED ALLEY LYING WEST OF AND ADJOINING THE
WEST LINE OF LOTS 4 AND 10 ANDSAID.WEST LINE OF LOT 4 PRODUCED NORTH 18 FEET AND LYING
EAST OF AND ADJOINING THE EAST LINE OF LOTS 5 TO 9 ALSO ALL OF THE EAST -WEST 18 FOOT
WIDE VACATED ALLEY LYING SOUTH OrF AND ADJOINING THE SOUTH LINE OF LOT 10, LYING NORTH
OF AND ADJOINING THE NORTH LINE OF LG T 4 AND LYING WEST OF AND ADJOINING THE WEST LINE
OF THE EAST 18 FEET OF SAID LOT 4 PRODUC{ZD NORTH 18 FEET ALL IN THE SUBDIVISION OF BLOCK
31 IN JOHNSTON, ROBERTS AND STORR'S ADDITIZNTO CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIC!AN..IN COOK COUNTY, ILLINOIS.

SUB -PARCEL 4:

ALL OF THE EAST -WEST 18 FOOT WIDE VACATED ALLEY LY 1G SOUTH OF THE SOUTH LINE OF LOTS
10 AND THE WEST 26 FEET OF LOT 11, LYING NORTH OF THE AORTH LINE OF LOT 4 AND THE WEST 28
FEET OF LOT 3, LYING WEST OF A LINE EXTENDING NORTH FROM riHE NORTHEAST CORNER OF THE
WEST 26 FEET OF SAID LOT 3 TO THE SOUTHEAST CORNER OF THE WEST 26 FEET OF SAID LOT 11
AND LYING EAST OF THE NORTHERLY EXTENSION OF THE WEST LIN&OF THE WEST 18 FEET OF LOT
4, ALL IN JOHNSTON, ROBERTS AND STORR'S ADDITION TO CHICAGO N ScCTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIM RECORDED AS
DOCUMENT NUMBER 0613910107, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIZ:

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACE 161, ALIMITED COMMON ELEMENT, AS
DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM AFORESAID.

COMMONLY KNOWRN AS: 849 N. Franklin St. Unit 822, Chicago, IL 60610

PERMANENT INDEX NO.. 17-04-445-017-1117

Exhibit A {Legal Description) 19-201900009-IT



