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ASSIGNMENT OF RENTG

THIS ASSIGNMENT OF RENTS dated May 31, 2019, is made end executed Jetween DLC HOLDINGS LLC, AN
ILLINOIS LIMITED LIABILITY COMPANY (referrad to below as "Grantor") sitd PARK RIDGE COMMUNITY
BANK, whose address is 626 TALCOTT ROAD - P. O, BOX 829, PARK RIDGE, IL. 30068 {refarred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hersby assigns, grants a continuing secur'cy ‘nterest in, and
conveys to Laender all of Grantor's right, title, and Interest in and to the Rents from the followirng described
Property located in COOK County, State of lllinois:

LOT 97 IN ARLINGTON TERRACE UNIT NO. 2, A SUBDIVISION IN THE NORTHEAST AND NORTHWEST
QUARTER OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINOIS, ON MARCH 18, 1966 AS DOCUMENT NO. 2261388,

Tho Property or its address is commonly known &s 2507 E. LILLIAN LN., ARLINGTON HEIGHTS, IL 60004.
Tha Property tax identification number Is 03-21-210-015-0000.

THIS ASSIGNMENT iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:
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GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or
“anti-geficiency” law, or any other law which may prevent Lender from bringing eny action egeinst Grantor,
including a claim for deficiency to tho extent Lender is otherwise entitied to a claim for deficiency, before of
after Lender's commencement or complation of any foreclosure action, either Judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takas in connection with this Assignment. Borrower assumes tha respensibility for being and keeping
informed sbout the Property. Borrower waives eny defenses that may arise because of any action or Inaction
of Lender, including without limitation any failure of Lendsr to reslize upan the Property, or eny delay by Lander
in realizing upo:_ the Property. Borrower agregs to remein liable under the Note with Lender no matter whet
action Lander takes cr fails to take under this Assignment.

PAYMENT AND PERFUTMANCE. Except as otherwise provided in this Assignment or any Related Dacuments,
Grantor shall pay to'Ler’sr all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's oiligations under this Assignment. Unless and untii Lendar exercisas its right to ¢collect
the Rents as provided balow and so long as thara is no default under this Assignment, Grantor may remain in
passession and control of anu operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Reats shall not constitute Lender’s consent to the use of cash collateral in @
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WAPRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive ¢he Pants free and clear of alt rights, loans, liens, encumbrances,
and claims except as disclosed to and accapte oy Lender in wiiting.

Right to Assign. Geantor has the full right, powe’ and authority to enter inta this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignmant. Grantor has not previously assigred-ar conveyed the Rents to any other person by
any Instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumusr, or-ctherwisa dispose of any of Grantor's
rights in the Rents axcept as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall hiave the right st any time, and aven
though no default shall have occurred under this Assignmaent, to coflect ard recelve the Rents, For this
purpose, Lander is hareby glven and granted the following rights, powers and aitherity:

Noticé to Tenants. Lender may send notices to any and &l tenants of the Prope:iy advising them of this
Assignment and directing afl Rents to be pald directly to Lender or Lender's agent.

Enter tha Proparty. Lender may enter upon and teks possession of the Property; drinand, collect and
receive from the tenants or from any other persons lieble therefor, alt of the Rents; instituts 2nd carry on afl
legal proceedings necessery for the protection of the Property, including such procesdings as may be
necessary to racaver possession of the Property; collect the Rents and remove any tenant or tenants or
othar parsons from the Property.

Malntaln the Property. Lender may enter upon the Property to mdintain the Property and keep the same in
tepair: ta pay tha costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in propser repair and conditlon, and alsa to pay
&ll taxes, assessments and water utilities, and the premiums on fire end other insurance sffected by Lander
on the Proparty.

Compliance with Laws, Lender may do any and all things to executs and comply with the laws of the
State of lllinois and alsa all other laws, rules, orders, ordinances and reguirements of all other goveramental
agencies affecting the Property.

Lease the Property. Lender may rant or leass the whole or any part of the Property for such term or terms
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and an such conditions as Lender may deem appraopriate.

Employ Agents. Llender may engsge such sgent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respact to the Property as Lendar may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requiremant to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender-chell have performed one or more of the foregoing acts or things shall not require Lender 1o do
any other speci’ic act or thing.

APPLICATION OF RE%T2. All costs and expenses incurred by Lander in connection with the Praperty shall be
for Grantor's accouri zos-Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine-tps-anplication of any and all Rents received by it; however, any such Rents recaived
by Lender which sre not srplied to such costs and expenses shall be applied to the Indebtedness. All
axpendituras made by Lender-under_this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Asuigimant, and shall be payabls on demand, with intarest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays-al~of the Indebtedness when dua and otherwise performs all the
cbligations imposed upon Grantor under this“Ascignment, the Note, and the Related Documents, Lender shall
exacute and deliver to Grantor a suitable satistaCt’an of this Assignment and suitable statemants of termination
ot any financing statement on file evidencing Lernder’s-security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. ({f paymacnt is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indipiedness and theresfter Lender is forced to remit
the amount of that payment {A} to Borrowsr's trustes in %8nuxruptcy or to any similar person under any
tederal or state bankruptcy law or law for the relief of debtors, (B! Uy reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender o1 any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lenacr with any claimant (including without
limitation Borrower), the Indebtedness shell be considered unpaid for the nurpose of enforcement of this
Assignment and this Assignment shall continue to be effactive or shall bu rainstated, as the case may be,
.notwithstanding any cancellation of this Assignment or of any note or cthe~ instrument or egresment
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same axtent as if that amount never had baen originally raceived by Lender, and Gran‘or shall be bound by any
judgment, decres, order, settlement or compraomise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. [f any action or proceeding is commsnced that would material'y 3tfect Lender's
intarast in the Property or if Grantor falls to comply with any provision of this Assignment cr any Relsted
Documents, inciuding but nat limited to Grantor's failura to discharge or pay when due any amounts Grantor is
raquired to discharge or pay under this Assignment ar any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lendsr deems appropriate, including but not limited to
discharging or paying all taxes, liens, security Interests, encumbrances and other claims, at any time lsvied ar
placed on tha Rants or the Proparty and paying all costs for insuring, maintaining and presarving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indabtedness and, at Lender's option, will {A) be payable on demand; (B)
be added to the balence of the Note and be epportioned among and be payable with any installment payments
to become due during efther (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to ell other rights and
remedies to which Lender may be entitled upon Default.



1922506061 Page: 4 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 4

DEFAULT. Each of the following, &t Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Barrower fails to make any peyment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obilgation,
cavenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement betwaen Lendar
and Borrower ar Grantor.

Dafault on Other Payments. Failure of Grantor within the time required by this Assignment to make any
paymant for'te.as or insurance, or any other paymant necessary to prevent filing of or to effect discharge
of any lian.

False Statements. 4ny warranty, representation or statemant made or furnished to Lender by Borrower or
Grantor of on Borcwa's or Granter's behalf under this Assignment or the Related Documants is false or
misleading in any matgrial respect, either now or at the time made or furnished or bacomes false or
misleading at eny time thcreafter,

Defective Collateratization. This £ssignment or any of the Related Documents ceases to bse in full force and
aftect (including failure of any coVareral documant to creste a valid end perfected security interest or lian)
at any time end for any reason.

Death or Insclvency. Tha dissolution of Grantor's {regardiess of whether elactlon to continue Is meade), any
member withdraws from the limited liabilitv ~o:npany, or any other termination of Borrower's or Grantor's
existence as & going business or the death ¢f eny member, the insolvency of Borrower or Grantor, the
appaintment of a receiver for any part of Borrowir's or Grantor's property, any assignment for the banafit
of craditors, any type of creditor workout, or the gorimencement of any proceeding under any bankruptey
or insolvency laws by or against Borrower or Grantor.

Creditor or Ferfeiture Proceedings. Commencement of forsc'osure or fortsiture proceedings, whether by
Judiclal preceeding, self-help, repossession or any othar mathod, by any craditor of Borrower or Grantor or
by any governmental agency against the Rents or sny property secuing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's acgounts, indluding deposit accounts, with Lender,
Howaver, this Event of Default shall not apply if thers is a good faitk riispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the credior-or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeitur: pioceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding. ‘n, an amount determined by
Lender, in its sole discretion, as being an adequete ressrve or bond for the dispute.

Property Demage or Loss. The Property is lost, stolen, substentially demaged, sold, ar'onowaed ageinst.

Events Affecting Guarantor. Any of the preceding events occurs with respact to any guadrentor, endorser,
surety, of sccommodation party of any of the Indsbtedness or any guerantor, endorser, surety, of
accommodation party dies or bacomes incompatent, or revokes or disputes the validity of, or ligbility under,
any Guaranty of the Indebtedness.

Adverse Changa. A material adverse change ocours in Grantor's financial condition, or Lender beliaves the
prospect of paymant or parformance of the Indebtedness is Impaired.

Insecurity. Lender in good faith beligves itself insscure.

Cure Provislons. If any defeult, ather than a defsult in payment, is curable end If Grantor has not been
givan g notice of a breach of the seme provision of this Assignment within the preceding twelve (12)
months, it may be cured it Grantor, after Lendar sands written notlce to Borrower demanding cure of such
default: (1} cures the default within ten (10} days; or {2) if the cure requires more than ten (10) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completas all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default end at any time
thereaftar, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights ar remadies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entlra Indebtedness immediately due and paysbls, including any prepayment peanalty that
Borrower would be required to pay.

Collect Rente, Lender shall have the right, without notige to Borrower or Grantor, to take possession of the
Property end collect the Rants, including amounts past due and unpald, and apply the net proceads, over
and above Lender's costs, against the Indebtedness. [n furtherance of this right, Lender shall have all the
rights proviae for in the Lender's Right to Recsive and Collect Rents Section, above. If the Rents are
collacted by landar, than Grantor irrevocably dasignates Lender as Grantor's attorney-in-fact to endorse
instruments receives.in payment thereof in the name of Grantor and to nagotiate the same and collect the
proceeds. Paymantz %y tanants or othar ussers to Lender in response to Lender's demand shall satisfy the
obligations far which the‘pasyments are made, whether or not any propar grounds for the demand existad.
Lender may exarcise its righ’s under this subparagraph either in person, by agent, or through a recsiver,

Mortgages In Possession. Lendai shall have the right to be placed as mortgages In possesslon or to have a
receivar appointed to take possoecsion of all or any part of the Property, with the power to protect and
preserve the Property, ta aperate the Property preceding foreclosura or sale, and to collact tha Rants fram
the Proparty and apply the proceeds, cvaand above the cost of the receivership, against the indebtedness.
The mortgagee in possassion or recelver-rirsy, serve without bond if permitted by law. Lender's right ta the
appointment of a receiver shall exist whaipar or not the apparent valus of the Property exceeds the
Indebtedness by a substantial amount. Employment.by Lender shall not disqualify & person from serving as
a recaiver.

Other Remedles. Lendar shall have all other rights anz ramedies provided in this Assignment or the Note or
by law.

Elaction of Remedies. Election by Lendar to pursue any remedy shall not exclude pursuit of eny other
remady, and an alection to maka expenditures or to take sciion to-perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affest Lunder’s right to declare & defavlt and
exarcise its ramedies.

Attornays’ Fees; Expenses. |If Lender institutes any suit or action to“sriorce any of the terms of this
Assignment, Lender shell be entitled to recover such sum as the cou't rmay adjudge ressonable as
attorneys' fees at trial and upon any appeal. Whather or not eny court action i invelved, and to the extent
not prohibited by law, ali reaasonable expenses Lander incurs that in Lendar's opirilon are necassary st any
time for the protection of its interest or the enforcement of its rights shall Geume & pert of the
Indehtedness payable on demand and shall bear intarest at the Mota rate from the date uf the sxpenditure
until repaid. Expenses covered by this paragraph include, without limitation, however suhient to any limits
under applicable law, Lender's attorneys’ fees end lender's legal expenses, whether or .nut there is a
lawsuit, including attorneys' tees and expenses for bankruptcy procesdings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreciosure reports), surveyors’ reports, and
sppraisal faes, title insurance, and fess for the Trustes, to ths extent permitted by spplicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS §/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL
RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS PERMITTED
TO REDEEM THE PROPERTY.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are 8 part of this Assignmant:
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Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding end agreement of the parties as t0 the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignmaent are for convenience purposas only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. TNs Assignment has been accepted by Lendear in the State of llinois.

Joint and Severa! Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
saveral, and ail refarences to Grantor shall mean each and every Grantor, and all references to Barrower
shall mean each =hd every Borrower. This means that sach Grantor signing below Is responsible for all
obligations in this Assighment. Whare any one or more of the parties is a corporation, partnership, limited
liability company or simdler antity, it is not necessery for Lender to inquire into the powers of any of the
officers, directars, partners.«nembers, or other agents acting or purporting to act on the entity's behalf,
and eny obligations made or Groated in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
intetest or estate in the Property at eny tine held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where thets is ma:2 than one Borrower or Grantor, then &l wards used in
this Assignment in the singular shall be deemec to heve been used in the plural where the context and
constrection 50 require. {2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means thet'if.Lander brings a lawsuit, Lender may sus any ona
or more of the Grantors. If Borrower and Grantor &re noi the same person, Lender need not sue Borrower
firat, and that Borrower need not be joined in any lawsuit. (3)/ The nemes given to paragraphs or sections
in this Assignment are for convenience purposes only. They are rai.to be used to interpret or dafing the
provisions of this Assignment,

No Walver by Lander. Lendar shall not be desmed to have waived eny. 1ights under this Assignment unlass
such waiver is given in writing and signed by Lender, No delay or um!=<lon on the pert ¢f Lender in
exercising any right shall operate as a waiver of such right or any other righs., A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lendar's right otherwise to
demand strict compliance with that provision or any other provision of this Assigninen.. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constltute a8 waivar of any of Lender's
rights or of any of Grantor's obligations as to eny future transactions, Whenever the ¢rincant of Lender is
required under this Assignmant, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instences where such consent is required and In ali cases such consent
may ba grantad ar withheld in the sole discration of Lender,

Notices. Any notice required to be given undsr this Assignment shall be given In writing, and shall be
eHactlva when actually delivered, when actually recesivad by telafacsimile {unlass otherwise requirad by
law], when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first clags, certified or registered mail postage prepaid, directed to the addressss
shown near tha beginning of this Assignment. Any party may changs its address for notices under this
Asslgnment by giving formal written notice to the other parties, specifying thet the purpose of the notice is
1o change tha party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, it there is more than ona Grantor,
any noticea given by Lender to any Grantor is deemaed to be notice given to all Grantors.

Powers of Attorney. The varlous agencies and powers of attorney conveyed on Lender under thig
Assignment are granted for purposes of security and may not be ravoked by Grantor until such time as the
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same afe ranquncad by Lender.

Severability. |f & court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstancs, that finding shall not make the offendihg provision illegel,
invalid, or unenforoeeble as to any other circumstance. If feasible, the offending provision shall be
conaldered modified so that It becomes legal, valid end enforceabls. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invelidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceebility of any other provision of this Assignment.

Successors 7nd Assigns. Subject to any limitations stated in this Assignment on trensfer of Grantotr's
interest, this .‘.séignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. if cwrarship of the Property becomes vested in 8 person other than Grantor, Lender, without
notice to Granizrmay deal with Grantor's successors with reference to this Assignment end the
indebtedness by wav of forbearance or extension without releesing Grantor from the obligations of this
Assignment or Hability u~.cer the Indebtedness.

Time is of the Essence, 1ir»% is of the assence in the performance of this Assignment,

Waive Jury. All parties to ‘th's Assignment hereby waive the right to &ny Jury trial in any action,
proceeding, or counterclaim brought 7 any party against any other party,

Waelver of Homestead Exemption. Srantor hereby releases and waives all rights and bensfits of the
homestead sxemption laws of the State riiinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words ar.a terms shall have the foliowing meanings when used in this
Assignment, Unless specifically stated to the contrzcy, il referances to dollar amounts shall mean amounts in
fawful money of the United States of America. Wordz zind tarme used in the singular shall include the plural,
and the plural shall include the singular, as the context txuv require, Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such :e%.iis in the Uniform Commaerctal Code:

Assignment. The word "Assignment” means this ASSIGWANENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, togeiner wih all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrowser. The word "Borrower” means DLC HOLDINGS LLC, AN ILLINGIS LIMITED LIABILITY COMPANY;
PETER CONFORTI; and MARIA MASTROLONARDQ,

Default. The word "Default” means the Default set forth in this Assignment it. tha section titied "Default”,

Event of Default. The words "Event of Default™ mean any of the events of uefa'i set forth in this
Assignment In the default section of this Assignment.

Grantor. The word "Grantor” means DLC HOLDINGS LLC, AN ILLINOIS LIMITED LIABILITY CtIMPANY.

Guaranty. The word "Guaranty” means the guarenty from guerantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness® means all principel, interest, end other amounts, costs end
expdnsas payabls under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
axpended or advanced by Lender to discharge Grantor's obligations or expenses Incurred by Lender to
enforce Grentor's obligations under this Assignment, together with interest on such amounts as provided In

this Assignment.
Lender. The word "Lender" means PARK RIDGE COMMUNITY BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated May 31, 2019, (n the ariginal principal emount
of $235,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
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refinancings of, consolidstions of, and substitutions for the promissory note or agreement. The intaerest
rate on the Note is a variable interest rate based upon an index. The index currently is 5.500% per annum,
Interest on the unpaid principal balance of the Note will be calculated using & rate of 1.000 percentage
point over the Indox, adjusted if necessary for any minimum and maximum rate limitetions described below,
resulting in an initial rate of 6.500% based on a year of 360 days. Payments on the Note are to bs made
in accordance with the following payment schedule: In one principal payment of $235,000.00 plus interest
on May 31, 2020. This paymant due on May 31, 2020, will be for all principal and all accrued interest not
yet pald. In addition, Borrower will pay regular monthly payments of all accrued unpaid interest due as of
gach payment date, beginning June 30, 2019, with all subsequent interest payments to be dus on the
same day of aach month after that. If the index increases, the payments tied to the index, and therefore
the total amount secured hereunder, will increase. Any variable Interest rate tied to the index shall be
caiculated as of -end shall begin on, the commencemesnt date Indicated for ths applicable payment stream.
NOTICE: Undar i circumstances shall the Interast rate on this Note be less than 6.500% per annum or
maore than the mexiiiim rate allowed by applicable Jaw,

Property, The word "Piorarty” meens all of Grantor's right, title and interest in and to all the Proparty as
describad in the "Assignme;” section of this Assignment.

Related Documents. The words ‘Pelated Documents™ maan all promissory notes, cradit agreements, loan
sgreements, environmental agreemenis, guaranties, secutity agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements end documents, whether now
or haraafter existing, exacuted in connei:tinn with the Indebtedness.

Rents. The word "Rents” means all of Gieriar's present and future rights, title and interest in, to and
under any end all present and future leases, including, without limitation, all rents, revenue, incoms, lasues,
royaltiss, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to ba derived fram such leases of avery kind
and nature, whather due now or later, including withiut-timitation Grentor's right to enforce such leases
and 1o receive and collect payment and proceeds thereuncer '

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE'PRQVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THiS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MAY 31, 2019,

GRANTOR:

DLC HOLDINGE LLC, AN ILLI MITED LIABILITY COMPANY

By:

PETER CONFORTL_Mshager of DLC HOLDINGS LLC, AN
ILLINOIS LIMITED LIABILITY COMPANY
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stateor L )
)58

COUNTY OF CML _ )
On this "‘)‘ ﬁ day of imﬂ &ﬂ)ﬂ_ before me, the undersigned Notary

Public, personally ﬂrp'arad PETER CONFORT], Manager of DLC HOLDINGS LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY, =< known to me to be a member or designated agent of the limited lability company
that executed the ASSIGNNFENT OF RENTS and acknowledged the Assignment to be the free and voluntary act
and deed of the limited Habi’ty company, by authority of statute, its articles of organization or its operating
egreement, for the uses.and nurposes therein mentioned, and on oath stated that he or she is authorized to
execute this Assigng d in feGt rxscuted the Assignment on behalf of the limited liability company.

By Residing at

Notary Public in and for the State of ll_ ()

OFFICIAL SEAL

¢. BiRILG
NOTARY PUBLIC, STATE oF ILLiNOIS

My commlsslon Expires Jul 1, 2019
T

My commilssion expires ] "\'\ q

I
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