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ASSIGAMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 31, 2019, s riade and executed between TRUHST LLC, an Hinois.
Limited Liabilily Company, whose address is 5910 N CICERO AVENUE APT 410, CHICAGO, IL 60646
{referred to below as “Grantor”) and FIRST EAGLE BANK, wliose address is 1040 E. LAKE STREET, HANOVER
PARK, IL 60133 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to thi Pents from the following described
Property located in COOK County, State of llinois:

PARCEL 38 AS DEFINED IN THE DECLARATION OF 'PARTY WALL RIGHTS,
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR-CORNELIA COURT
TOWNHOME ASSOCIATION, AND DESCRIBED AS FOLLOWS:

ALL THAT PART OF BLOCK 5 IN BICKERDIKE MANOR SUBDIVISION OF THAT PART OF
THE SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 40 NORTH, RANCE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF WEST ROSCOE: S1REET AND
EAST OF JOSEPH BICKERDIKE'S 3RD SUBDIVISION OF ELSTON AVENUE AS SHOWN
ON PLAT RECORDED JULY 5, 1905 IN BOOK 90 OF PLATS, AT PAGE 11, DESCRIBED
AS FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE EAST LINE OF NORTH
WHIPPLE STREET WITH THE SOUTH LINE OF WEST CORNELIA AVENUE (SAID EAST
LINE OF NORTH WHIPPLE STREET BEING A LINE 33.0 FEET EAST OF AND PARALLEL
WITH THE WEST LINE OF SAID BLOCK 5, AND SAID SOUTH LINE OF WEST CORNELIA
AVENUE, BEING A LINE 33.0 FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE
OF SAID BLOCK 5) THENCE SOUTH 89 DEGREES 57 MINUTES 23 SECONDS EAST
ALONG THE SOUTH LIEN OF SAID WEST CORNELIA AVENUE 74.00 FEET; THENCE
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SQUTH 00 DEGREES 02 MINUTES 37 SECONDS WEST, 73.25 FEET TO THE POINT OF
BEGINNING; THENCE NORTH 89 DEGREES 16 MINUTES 03 SECONDS EAST, 5§5.21
FEET; THENCE SOUTH 00 DEGREES 02 MINUTES 37 SECONDS WEST, 23.00 FEET;
THENCE SOUTH 89 DEGREES 16 MINUTES 03 SECONDS WEST 65.21 FEET; THENCE
NORTH 00 DEGREES 02 MINUTES 37 SECONDS EAST, 23.00 FEET TQ THE POINT OF
BEGINNING, IN CGOOK COUNTY, ILLINOIS.

ALSO;

EASENEN'S FOR INGRESS AND EGRESS APPURTENT TO AND FOR THE BENEFIT OF
THE ABOVF PARCEL AS DEFINED AND SET FORTH IN THE DEGLARATION OF PARTY
WALL RIGi!i5, COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR
CORNELIA COU™T TOWNHOME ASSOCIATION DATED JUNE 11, 2007 AND RECORDED
JUNE 26, 2007 A DOCUMENT NUMBER 0717722064, ALL IN COOK COUNTY,
ILLINOIS.

The Property or its address is ccmmonly known as 3014 W NEWPORT AVENUE, CHICAGO, (L. 60618, The
Property tax identification number 1#'13-24-305-048-0000,

FUTURE ADVANCES. In addition to tl.e Note, this Assignment secures all future advances made by Lender to
Grantor whether or riot the advances are (nade pursuant to-a commitment. Specifically, without limitation, this
Assignment secures, in addition to the arounts specified in the Nole, all future amounts Lender in its
discretion may loan to Grantor, together with a!! iterest thereon.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNCER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCZP7ED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provider. in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assiynnent as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unizss and until Lender exercises its night to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Properly and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's corseat 1o the use of cash coliateral in a
bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, lonns, liens, encumbrances;,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assigripznt and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents lo any other person by
any instrument now In force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to coliect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send nofices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lander's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
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receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Proparty, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, inciuding their equipment, and of alf
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, sssessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Piopety.

Compliance wiiiv Laws. Lender may do any and all things tc execute and comply with the laws of the
State of lllincis-arid also all other laws, rules, orders, ordinances and requirements of all other governmaental
agencies affecting the Property.

Lease the Property. Lenser may rent orlease the whole or any part of the Property for such term or terms
and on such conditions as L.znder may deem appropriate.

Employ Agents. Lender mey £ngage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Grantors name, to rent and manage the Properly, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acis with réespect to the Property as Lender may
deem appropriate and may act exclusive'y zn4 solely in the place and stead of Grantor and to have ail of
the powers of Grantor for the purposes statai above.

No Requirement to Act. Lendershail not tie reqirec to do any of the foregoing acts or things, and the faci
that Lender shall have performed one or mare of i ivregoing acts or things shall not require Lender to do
any other specific'act or thing.

APPLICATION OF RENTS. All costs and expenses incurred Oy cender in connection with the Propery shall be
for Grantors account and Lender may pay such costs and sxrenses from the Rents. Lender; in its sole
discretion, shall determine the application of any-and afl Rents received b it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall te. applied to the Indebtedness. All
expenditures made by Lender under this-Assignment and not reimbursed irsm the Rents shall become. a part of
the Indebiedness secured by this Assignment, and shall be payable on. deniand, with interest at the Note rate
from date of expenditure unti paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due ard ctherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Zocuments, Lender shalt
‘execute and deliver to Grantor a suilable satisfaction of this Assignment and suitable statermants of termination
of any financing statement on file evidencing Lender's security interest in the Rents ard ‘ne Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntariy or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafler Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar persoh under any federal or state
bankruptcy law or law for the relief of deblors, (B) by reason of any judgment, decree or order of any courl or
administrative. body having jurisdiction over Lender or any of Lender's property, or {C} by reason of any
seftiement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement avidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shalt be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
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interest in the Properly or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to. Grantor's faflure to discharge or pay when due any amounts Grantor is:
requited to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
Al such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will oocome a part of the Indebfedness and, at Lender's option, will (A) be payable on demand; (B)
be.added to the halance of the Note and be apportioned among and be payable with any installment payments
tfo become due diwing either (1) the term of any appiicable insurance policy; or (2} the rernaining term of the
Note; or (C) be-reated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also venlsesure payment of these amounts. Such right shall be in addition to -ail other rights and
remedies to which Lenda: 73y be enlitled upon Default.

DEFAULT, Each of the ‘following, at Lender's option, shall constitute an Event of Default under this
Assignment.

Payment Default, Grantor fais 40 make any payment when due undér the Indebtedness,

Other Defaults, Grantor fails tc_ coinpiy with or to perform any other {erm, cbligation, covenant. or
condition contained in this Assignmerit ¢ in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or conditisn zontained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grahlor within the time required by this Assignment to make any
payment for taxes or insurance, or any other paymant necessary to prevent filing of or-to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Gruntor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any o'her agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Piiated Documents.

Environmental Default. Failure of any party to comply with o1 perfurm when due any term, obligation,
covenant or condition contained in any eavironmental agreement exccated. in .connection with the Property.

False Statements. Any warranty; representation or statement made oi firnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Docurnents is fase ar misleading in any material
respect, either now or at the time made or-furnished or becomes false or mislazding at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceuses to.be in full force and
effect (including failure of any collateral document to create a valid and perfected smciuny interest or fien)
at any time and for any reasen,

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to contimie.is made}, any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture 'Proce_edin'gs. Commencement of foreclosure or forfeiture proceedings, whéther by
judicial proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the indebtedness. This. includes a
gamishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Defauit shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor ar forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amaunt determined by Lender, in its sole discretion, as being an
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adequate reserve or bond for the dispute.
Property Damage or Loss. The Property is lost, stolen, substantially daihaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any. of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
‘liability under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurnty. “cander in good faith believes itself insecure.

RIGHTS AND R:MZIDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender riay exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by taw;

Accelerate Indebtedness. ' Lender shall have the right at its option without notice to Grantor to declare the
-entire Indebtedness imm:diately due and payable, including any prepayment penalty that Grantor would be
_fequired to pay.

Collect Rents. Lender shall have . right, without netice to Grantor, to take possession of the Property
and collect the Rents, including ariounts past due and unpaid, and apply the net proceeds, over and above
Lenders costs, against the Indebtedneis. In furtherance of this right, Lender shall have all the rights
provided for in the Lenders Right to Receive-and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designuics Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name- o Granior and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender .1 response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not an:. proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persen, by agent, or through a receiver.

Mortgagee in Possession. Lender shalt have the right to bz jiaced as morigagee in possession or to have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate-the Property preceding foreclosure or sale; and to coliect the Rents from
the Property and apply the proceeds, over and above the cost of he rmceivership, against the Indebtedness.
The mortgagee in possession. or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vaivs of the Property exceeds the
Indebtedness by a substantial amount. Employment by. Lender shall not cis qualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this (ssicnment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligatior-of Grantor under
this Assignment, after Grantor's fallure to perform, shall not affect Lender's right to declaic a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorrieys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
indebtedness payable on demand and shall bear interest at the Note rate from the. date of the expenditure
untit repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable. law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is 2
lawsuit, including attorneys' fees and expenses for bankruptey proceedings (including efforts to modify or.
vacate any automalic stay or injunction), appeals, and -any anficipated post-judgment collection services,
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the cost of searching records, obtatning title reports (including foreclosure repérts), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

OTHER INDEBTEDNESS. Anything contained in this Mortgage or Assignment of Renis to the contrary
notwithstanding, this Mortgage and Assignment of Rents also secures all loans, advances, debts, liabifities,
obligations, covenants and duties owing to the Lender by the Borrower and/or any Related Party (as hereinafter
defined), whether now existing, or hereafter created or arising, including, without limitation: (i} the Note, (i) the
indebtedness, -and (iii) any and ali other loans, advances, overdrafis, indebtedness, liabilities and obligations
now or herzafirr owed by Borrower or any Related Party to Lender, of every kind and nature, howsoever
created, arising or evidenced, and howsoever owned, held or acquired, whether now due or to become due,
whether direct ¢r iadirect, or absolute or contingent, whether several, joint or joint and several, whether
liquidated or unliouideed, whether legal or equitable, whether disputed or undisputed, whether secured or
unsecured, or whethir arising under this Mongage, Assignment of Rents, or any other document or
instrument, For purposes ¢! this paragraph, "Related Party” shall mean (i) Grantor, (i) each beneficiary of
Grantor, if Grantor is a land $/vat, (i) the maker of the Note, if other than Grantor, and if more than one maker,
each co-borrower of the Note otbsr than Grantor,, and {iv) each guarantor of the Nole .

MISCELLANEOUS PROVISIONS. Te following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, wogether with any Related Documents, constitutes the entire
understanding and agréemerit of the fart.es as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shal b. sffective unless given in writing and signed by the party or
parties sought {0 be charged or bound by e alteration or amendment.

Caption Headings, Caption headings in this A<signment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Goveming Law. This Assignment wili be governed Ly faderal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Minois without regard to its conflicts of law
provisions, This Assignment has been accepted by Lenderin Lhe State of Illinols.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lergei's request to submit to the jurisdiction
of the courts of Cook or DuPage (at Lender's sole and absolute dizcretion) County, State of lllinois.

Merger. There shall be no merger of the interest or estate created v this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lander in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantzi, then all words used in-
this Assignment in the singular shall be deemed to have been used in the plural woere the context and
construction so require. (2} If more than one person signs this Assignment as “Grap-or” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lendzrinay sue any one
or more of the Grantors. if Borrower and Grantor are not the same person, Lender neea-nri cue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraghs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define. the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment uniess
such walver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otheiwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing belween Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shalt not constitute
continuing cansent to subsequent instances where such consent is required and in all cases such consent
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may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law}), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor'c current address. Unless otherwise provided or required by taw, if there is more than one Grantor,
any notice fiwen by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lénder under this
Assignment are oi2nted for purposes of security and may not be revoked by Grantor-until such time as the
same are renounced 0y Lender.

Severability. If a cotrt' of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceabie as t~ any circumstance, that finding shafl not make the offending provision iliegal,
invalid, or unenforceable as_‘ocany other clrcumstance. If feasible, the offending provision shall be
considered modified so that it becomas legal, valid and enforceable, If the offending provision:cannot be so
modified, it shall be considered “elewed from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceabity of any provision of this Assignment. shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors: and Assigns. Subject to any imitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shalt be binding upon ang inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vasted in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors: with reference to this Assignment and the
Indebtedness by way -of forbearance or extension withnut releasing Grantor from the obligations of this
Assignment or lability under the Indebtedness.

Time is of the Essence, Timeis of the essence in the performiiance f this Assignment.

Waive Jury. All parties to this Assignment hereby waive toe sight to any Jury tral in any action,
proceeding, or counterclaim brought by any party against any other‘party.

Waiver of Homestead Exemption. Grantor hereby releases and waive~ all rights -and benefits of the
homestead exemption laws of the State of Hlinois as to all indebtedness se ured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meaiiings when used in-this
Assignment. Unless specifically stated to the contrary, all references to dollar amouis £h2! mean amounts in
fawful money of the United States of America. Words and terms used in the singular £i2% include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otterwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Cods: '

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower, The word "Borrower” means TRUHST LLC, an (Hlinols Limited Liability Company.
Default. The word "Default” means the Defauit set forth in this Assignment in the section fitled "Default”,

Event of Default. The words "Event of Default” mean any of the events -of default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor” means TRUHST LLC, an lliinois Limited Liability Company.
Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
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the Indebtedness.

Guaranty. The word "Guaranly" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note,

Indebtedness. The word "“Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents; together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Relfated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to.
enforce Crantor's obligations. under this Assignment; together with interest on such amounts as provided in
this Assigivinent. Specifically, without limitation, Indebtedness includes the future advances set forth in the
Future Advanzas provision of this Assignment, together with all interest thereon.

Lender. The wrurd "Lender” means FIRST EAGLE BANK, its successors and assigns.

Note. The word “Nuf2" means the promissory note dated July 31, 2018, in the original principal amount
of $412,425.00 from_ Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consclicsiions of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variablr interest rale based upon an index, The index currently is 5.500% per annum.
Interest on the unpaid principzi balance of the Note will be calculated using & rate equal to the Index,
adjusted if necessary for any mini-nun, and maximum rate limitations described below, resulting in an initial
rate of 5.500% based on a year uf 350 days. Payments on the Note. are to be made in accordance with.
the following payment schedule: in one-nrincipal payment of $412,425.00 plus interest on February 1,
2021. This payment due on February 1,.20Z1, will be for all principal and all accrued interest not yet paid.
In addition, Grantor wili pay regular montaly payments of all accrued unpaid interest due as of each
payment date, beginning September 1, 2019, viith all subsequent interest payments to be due on the same
day of each month after that. If the Index increasas, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any vari2uiz interest rate tied to the index shall be calculated as
of, and shall begin on, the commencement date incizatd for the applicable payment stream. NOTICE:
Under no circumstances shafl the interest rate on this Neie ¢e less than 5.500% per annum or more than
the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, titls and interest in and to all the Property as
described in the “"Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promiscory notes, credit agreements, loan
agreements, environmenial agreements, guaranties, Securify agreemen’s, ‘mortgages, deeds of trust,
security deeds, collateral mortgages, and all ‘other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebledness.

Rents. The word "Rents" means all of Grantor's present and future rights, title-ard interest in, to and
under any and all present and fulure leases, including, without, limitation, all rents, revenia, income, issues;
royaities, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefis derived or to be derived from such leases of évery Kirid
and nature, whether due now or fater, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND

NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JULY 31, 2019.

GRANTCR:

TRURST LLC LIMITED LIABILITY COMPANY

DAVID‘?EZZO‘LA Mer berlManager of TRUHST LLC, an Nlinois
mited Liability C
~H Wy oW, )
‘ ' /Z?,.f—-'-f-
AVID WEINER, Member/Manager-2f TRUHST LLC, an llinois
Limuted Liability Company

By'

LIMITED LIABILITY COMRANY ACKNOWLEDGMENT

STATE OF _ pE (’L

S1C ) 88
COUNTY OF dOé) ( )

0On this ?) { ﬁ day of \W\ %/ f kzfere me, the undersigned Notary

Public, personally appeared DAVID PEZZ.OLA Mem r!Manager of TRUHS' L, an linois Limited Liability
Company and DAVID) WEINER, Member!Manager of TRUHST LLC, an llinois Liiaited Liability Company, and
known to me. to be members or designaled agents of the limited liability company that execuled the
ASSIGNMENT OF RENTS and acknowiedged the Assignment to be the free and volintary act and deed of the
limited liability company, by quthonty of statute, its articles of organization or its operatiip agreement, for the
d purposes therein Iféntioned, and on oath stated that they are authorized to execrie-this Assignment
and lnf c exe /uted th A gnment an behalf of the limited liabitity company. IL (_/

o, f IJ:{_)V
Nomr;/ Puﬁlij in and for the State of

Residing at C‘ 2’

(e Fi{k

My com_mussion expires _ ™ L) ?/>7 0 h\'/z\) MICHEL.E HARRISON
Utficiai Seal

Totary Publc - State of iiinis
“ammission Fxpires Feb 23, 2020
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