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MORTGAGE

NIEMANN

Loan #: 400355079

PIN: 05-18-101-018-0000
MIN: 104B53704003520755
MERS Phone: 1-888-6479-8377

DEFRNITIONS

Words vsed in multiple sections of this document are defined »=low and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in tliis ducument are also provided in Section 16.

(A) "Secarity Instrument” means this document, which is dat’d “WGUST 5, 2018, together with all Riders to this
document.

(B) "Borrower" {s MARK NIEMANN AND MAY NA CHUA, HUJDAFD AND WIPE, A3 TENANTS BY TER
ENTIRETY. Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgege Electronic Registration Systems, Inc. MERS is 2 scnarrie corporation that is acting sclely as a
nominee for Lender and Lender's successors and assigns. MERS i3 the mortgagee ur. e this Security Instrament. MERS is
grganized and existing under the laws of Delaware, and has an address and telephone auriber of P.O. Box 2024, Flint, M1
48501-2026, tel. {888) 679-MERS.

(D) "Lender™ i3 LOANDEPCT .COM, LLC. Lenderis 4 LIMITED LIABILITY COMPALT organized and existing under
the Jaws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, POQTEILL FANCH, CA 926€10.

(E) "Note™ means the promissory note signed by Borrower and dated AUGUST 5, 2019. The iNot: :rates that Borrower
owes Lender FIVE HUNDRED FOURTEEN THOUSAND AND 00/140 Dollars (U.S. §514,0¢0.00) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later thas 8#2TEMBER 1,
2049,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dus under the Note,
and all sums due under this Security Instrument, plos interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders ars to be
executed by Borrower [check box as applicable]:

& Adjustable Rate Rider O Condominium Rider 03 Second Home Rider
O Balloon Rider OPlanned Unit Development Rider &3 Biweekly Payment Rider
O 1-4 Family Rider O Other(s) [specify]
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(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments" means ali dues, fees, assessments and other charges that are
imposed on Borrower or the Property by & condominium assceiation, homeowners association or similer organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electrenic terminel, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneors Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insvianc: proceeds paid vnder the coverages described in Section 5) for: (1) damage to, or destruction of, the
Property; (ii) conderanation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or oissions as to, the value and/or condition of the Property.

{N) "Mortpage Insurace” r:=ans insurance protecting Lender egainst the nonpayment of, or default on, the Loan.

{O) "Periodic Payment" meaps ihe regularly scheduled amount due for (i) prineipal and interest under the Nots, plus (i) any
amounts under Section J of this Sec ity Instrument,

(P) "RESPA" means the Real Estate S=ttlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing reguiation,
Regulation X {12 C.F.R. Part 1024}, as th~y raight be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject inatter-As used in this Security Instrument, "RESPA" refers to all requirements and
resirictions that are imposed in regard io a "federady related mortgage loan" even if the Loan does not qualify as a "federally
related morigage loan" undar RESPA.

{Q) "Succeszor in Interest of Borrower™ means aiy o7y that hag taken title to the Property, whether or not that party has
assumed Borrower's obiigations under the Note and/or ¢t ts Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) the repayment of the [-0a, and all renewals, extensions and modifications of
the Note; and {fi) the performance of Borrower's covenants and agreemercs ander this Security Instrament and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MESS (solely as nominee for Lender and Lender's
successors and assipns) and to the successors and assigns of MERS the following, des:nibed property located in the COUNTY of
COOK.

LOT 23 IN WILLOW WIND, A SUBDIVISION OF PART OF TEE NCPTHEAST QUARTER OF THE
MORTEWEST QUARTER OF SBCTION 18, TOWNGHIP 42 NORTH, RANGP 13, EAST OF TERE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINQIE.

which currently has the address of 672 COUNTRY LN, GLENCOE, IL 60022 ("Property addraz®):

TOGETHER WITH all the improvements now or hereafter arected on the property, and all eazerenis, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coveera by this Security
Instnument. All of the forsgoing is referred to in this Security Instrument as the "Property.” Bortower undeistand's and agrees
that MERS holds only legal title to the interests granied by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender end Lender's successors and assigns} has the right: to exercise any or all of
thoge interasts, including, but not limited o, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and cancelmg this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrancss of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges dus
under the Note, Borrower shall also pay funds for Escrow Itemas putsuant to Section 3. Payments due under the Mote and this
Security Instrument shall be made in U1.S. currency, However, if any cheek or other instrument received hy Lender as payment
nnder the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due¢ uvnder the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (2) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upen an institution whose deposits are insured by a federsl agency, instrumentality, or entity; or (d} Electronic
Funds Transfer.

Payments ure 2semed received by Lender when received at the location designated in the Note or at such other
location as may be duigrated by Lender in accordance with the notice provisions in Section 13. Lender may return any
payment or partial payricnt ¥ the payment or partial payments are insufficient to bring the Loan current. Lander may accept
any payment or partial payn.<n ‘»sufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are acceptedT-'zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interast on unapplied funds. Lender may hcld such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do 20 within a reasonan’z period of time, Lender shall either apply such funds or retum them to Berrower. If
not applied earlier, such funds will be applid f the owmstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrowe: right have now or in the future against Lender shall relisve Borrower from
meking paymenis due under the Note md this Seceric  Instrument or performing the covenants and agreements secured by this
Security Instrument.

2, Application of Payments or Proceeds. Exceyt as siherwise deseribed in this Section 2, all payments eccepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due under the
Note; (¢) amounts due under Section 3. Such payments shall te 2 plied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charpzs, second to any other emounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender recsives a payment from Borrower for a delinquent Pei ‘o’ ic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment 2 the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowed 1o the repayment of the Petiodic Payments if,
and to the extent that, each payment can be paid in full. To the exient that any excess «xdsts after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any Late ciorges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineipai due under the Note shall not
extend or postpone the dus date, or change the amount, of the Periodic Payments.

3. Fuads for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments e 2u# dnder the Note, until
the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (3) taxes ana 2:3#3sments and other
itemns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) Izas:hold payments
or ground rents on the Property, if any; (c} premiums for any and all insurance required by Lender under Scciiun 5; and {d)
Mortgage Insurance premiums, if any, or eny sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Bomower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrawer's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any o all Escrow Itsms at any time. Any such waiver may only de in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period a3 Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
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purpases be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is vsed in Section 9. If Borrowsr is cbligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Leander may exercise its rights imder Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow [tems at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are them required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
astimate the amount of Funds due on the basis of curent data and reasonable ¢stimates of expenditures of futurs Escrow [tems
or otherwise m accotdance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender shall
apply the Funds 12 pay the Escrow Items no latér than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying e Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on e Funds and Applicable Law permits Lender to make such a cherge. Unless an agreement is made in
writing or Applicable Lav requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. 5o::0ver and Lender can agree in writing, however, that interest shall ba paid on the Funds. Lender
shal] give to Borrower, without <oz+2e, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Fur.ds held in escrow, as defined under RESPA, Lender shall aceount to Borrower for the
excess fimds in aceordance with RESPA 1€ thers is a shortage of Funds held in escrow, as dafined under RESPA, Lender shall
notify Borrovwer as required by RESPA, <07 Sarrower shall pay to Lender the amount necessary to make up the shoriage in
accordance with RESPA, but in no more than 172 nionthly payments, If there i¢ a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requited by RESPA, end Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESP/, but in no mote than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refimd to Bomrower any
Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, (ssessments, charges, fines, and impositions attributable to the
Property which can attain priority over thiz Security Instrument, lessehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. 70 the extent that these items are Escrow Items, Borrower
ghall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority Ovrr this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in inanner acceptable to Lender, but only 3o long as
Bomower is performing such agreement; {b) contests the lien in good faith by, Or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the holder o¢ %4 Yien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pa7. <£ the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identidiring the Jien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more £ the =ctions set forth above in
this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estaie tax verification and/or rezoriing service nsed
by Lender in cornection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erectea ;a he Property
insured against loss by firs, hazards inclnded within the term "extended coverage,” and any other hazards including, but not
limited te, earthquakes and floods, for which Lender requires insurance, This insurance shall bs maintained in the amounts
(in¢luding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bomower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised mreasonabily. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Bomrower.

ILLINOI$-Single Family-Fannie MacFreddie Mar UNIFORM INSTRUMENT

& 2340 Page 4 of 11
1T N A COR T
00140000000400358079

Form 3414 101



1922708389 Page: 6 of 17

UNOFFICIAL COPY

400358079

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Berrower, Bomower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of ingurange that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear interest at the Note rats from the
date of disbursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting payment.

All insurance policies required by Lander and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give 10 Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise require” by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clayse and shall naiue Lender as mortgagee and/or as an additional Joss payee.

In the event ol Icss, Borrower shall give prompt nctice to the insurance carrier and Lender. Lender may make proof of
loss if not made prompt); by Borrower. Unless Lender and Borrower otherwise agree in writing, eny insurance proceeds,
whether or not the underlying w surance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration of repair is econowizall feasible and Lender's security is not lessened. During such. repair and restoration period,
Lender shall have the right to he'd such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been compisied to T.ender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the erajvs and restoration in a single payment or m 4 series of progress payments as the
work i completed. Unless an agreement is ma->.in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay [3orntcwer any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not bz paid out of the insurance procesds and shall be the sole obligation of
Bomrower. If the restoration or repair is not econoraically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Serivity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the c(aer provided for in Section 2.

If Borrower abandons the Property, Lender may filv, nezotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notict froma Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day peisod will begin when the notice is given. In either evant,
or if Lender acquires the Property umder Section 22 or otherwise, Borraye> hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refond of unearned premriuics paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverags of the Property. Lender may use the
insurance proceeds either to repair or restors the Property or to pay amounts unpaid uriaes the Note or this Security Instrument,
whiether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Barrov er's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property «s Somower's principal residence
for at least one year after the date of occupancy, unlesz Lender otherwise agrees in writing, v/nich: consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are bayond Borrower'2.~frol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomrewer shall ot lestroy, damage or
impair the Property, allow the Property to deteriorais or commit waste on the Property. Whether or not Boriowsr is residing in
the Property, Borrower shall taintain the Property in order to prevent the Property from deteriorafing or decreasing in value
due to its condition. Unless it is datermined pursuant o Section 5 that repair or restaration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrewer shall be responsible for repairing or
restoring the Property orly if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation procesds ars not sufficient to repair or restore the Property, Botrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may malee reagonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
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to such an inferior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process, Borrower or
any persons o entities acting at the direction of Borrower or with Borrower's lmowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failad to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrament. If (a) Borrower
fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's intersst in the Property andfor rights under this Security Instrament {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforee laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including profecti=q :ad/or assessing the value of the Property, and securing and/or repairing the Property, Lender's actions ¢an
include, but are not I'mited to: (a) paylng any sums securzd by a lien which has priority over this Security Instrument; (b)
appearing in court; ard {:) paying reasonable attorneys' fass to protect its interest in the Property and/or rights under this
Security Instrument, inc’iding its secured positian in a bankrupicy proceeding. Securing the Property includes, but is not
limited to, entering the Prope. ¥ to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other cods viclations or danperous conditions, and have utilities tucned on or off. Although Lender may
take action under this Section 9, Ler Jer does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender mours ne liability for not wking anv or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 2 shall become additional debt of Borrower secured by this
Security Ingtrument. These amounts shall bear #uwerest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaselo!y, Rorrower shall comply with all the provisions of the leese. Borrower
shall not surrender the leasehold estate and interests e e’a conveysd or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, aiter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge ur.less Lender agrees to the merger in writing.

10. Mortgage Insuramce. If Lender required Mortgage uns arance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in eifert, If, for any reason, the Mortgage [nsurance coverage
required by Lender ceases to be available from the mortgage insurer tiia pr2viously peovided such insurance end Borrower was
required to make separately designated payments toward the premiuin for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the M_itgage Insurance previously in offect, at a cost
substantially squivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
insurer selectzd by Lender. If substantially squivalent Mortgage Insurance coverape ic nnt available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when ¢ ingurance coverage caased to be in
effect, Lendar will aceept, use and retain these payments as a non-refundable loss reserve i7 lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is nitimately poid iz full, and Lender shall not be
requirsd to pay Borrower any interest or earnings on such loss reserve. Lender can no longer = juire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by ar’ insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the praniums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower w27 raquired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lendet's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or wntl
termination is required by Applicable Law. Nathing in this Section 10 affects Borrower's ebligation 10 pay imerest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Bortrower does not repey the Loan as agreed. Borrower is not a party to the Mortgags Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
apreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the mortgage msurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
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inchude funds obtained from Mortgege Insurance premiums).

As 2 result of these agreements, Lander, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrewer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive rainsurance.” Further:

{2) Any sueh agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refnnd.

{b) Any such agreements will not affeet the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain caneellation of the Mortgapge Insurance, to have the Morigage Insurance
terminated autrinaically, and/or to receive a refund of any Mortgage Insurince premiums that were unearned at the
time of such cancel'ziion or termination.

11. Assignmep’ nf Miscellancous Proceeds; Forfeitwre. All Miscellaneous Proceeds are hereby assipned to and
shall be paid 1o Lender:

If the Property is damag, such Miscellaneous Procesds shall be applied to restoration or repair of the Property, if the
restoration or repair is economiczity feasible and Lender's security is not lessened. During such repair and restoration period,
Leader shall have the right to ho'd Zuch Miscellaneous Proceeds until Lender bas had an oppertunity te inspect such Property
to ensure the work has been completer to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restozation in a single disbursement or in a series of progress payments as the work i3
completed. Unless an agresment is made in writiag or Applicable Law requires interest to be paid cn such Miscellanecus
Proceeds, Lender shall not be required to pay-Puirower any interest or earnings on such Miscellaneous Proceeds. If the
testoration or repair is not economically fessible vri <uder's security would be lessened, the Miscellanecus Proceeds shall be
applied to the surns secured by this Security Instrunizat. whether or not then due, with the excess, if any, paid to Bomrower.
Such Miscellaneous Proceeds shall be appliad in the orcer provided for in Section 2.

In the event of a total taking, destruction, or loss in ‘ralue of the Property, the Miscellaneous Proceeds shall be applied
1o the sums secured by this Security Instrurnent, whether or not {1er due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vt cf the Property in which the fair market value of the
Froperty immediately befors the partial taking, destruction, or loss in value (s equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, riesfruction, ot loss in value, imless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrur<at shall be reduced by the amount of the
Miscellansous Procesds multiplied by the following fraction: (a) the total amout of the sums secursd immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Tioperty immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Bomrower.

In the event of & partial taking, destruction, or loss in value of the Property in 1/hich the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the, amount of the sums secured
immediately before the partial takng, destruction, or loss in value, unless Borrower and Lender oth-rwise agree in writing, the
Miscellaneons Proceeds shall be applied to the sums secured by this Security [nstrument whether o ne? the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that th2 (*pposing Party {as
defined in the next sentence} offers to make an award to setile a claim for damages, Borrower fails to respord ty Lender within
30 days after the date the notice is given, Lender is autherized to collect and apply the Miscellaneous Prix=2ds either to
restoration or repair of the Property or to the sums sscured by this Security Instrament, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, is begum that, in Lender’s judgment,
could regult in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can oure such a default ind, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of any
award or claim for damages that are attribwtable to the impairment of Lender's intérest in the Property are hereby assigned and
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ghall be paid to Lender.

All Miscelleneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instniment granted by Lender to Rormower or any Successor
in Interast of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence procaedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any derand made by
the original Bortower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Botrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Severa) Liability; Co-sigmers; Successors and Assigms Boond. Borrower covenants and agrees that
Borrowsr's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Ingtrument
it does not executs Zie Note (a "eo-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signet's interest in ihe Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security T ist ument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisivns of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under thig Security Instrutment in w#ting, and is approved by Lender, shall cbiain all of Borrower’s rights and benefits under
this Security Insirument, Borrower shail nol be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to sucii toiease in writing, The covenants and agresments of this Security Instrument shall
bind {except as provided in Section 20) and Fzneit the successors and assigns of Lender.

14. Loan Charges. Lender may chargs Puirower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interast in Le Froperty and tights under this Security Instrament, including, but not
limited to, aftomeys' fees, property inspection and valuation fass. In repard to any other fess, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower chall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that ars expressly prohibitec by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loar: charges, and that law is finally interpreted so that the interest
ar other Joan charges collected or to be collected in connection wita tie Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the cnarg~ to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refurdey to Borrower. Lender may choose to malke this
refund by reducing the principal owed under the Note or by making «-uirect »ayment to Borrower. If a refund reduces
pringipa), the raduction will be treated as a partial prepayment without any prejeymart charge (whether or nct & prepayment
charge is provided for under the Note). Borrower's acceptance of any such refuna zasds by direct payment to Borrower will
constitute 2 waiver of any right of action Borrower might have arising out of such overl:arze.

15, Natices. All notices given by Borrower or Lender in connection with this Secu ity instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have buen given to Borrower when
mailed by first class mail or when actally delivered to Borrower's notice address if sent by other iucans. Netice to any one

- Borrower shall constitute notice to all Borrowers unless Applicable Law exprassly requires otherwize. Tae notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lep3zr. Borrower shall
prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Poriower's change of
address, then Borrower shall only report a change of address through that specified procedurs. There iy be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given Uy delivering it
ar by mailing it by first class mail to Lender's address stated herain unless Lender has designated another address by notice to
Bomrower. Any notice in connection with this Security Instrument shall not be déemed to bave been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federel
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by coniract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this S¢curity Instrument or the Note ¢onflicts with
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Applicable Law, such conflict shall not affect ather provisions of this Security [nstrument or the Note which can be given
effect withomut the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include ¢orresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may” gives sole discretion without any oblipation to take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is s0ld or transferred {or if Borrower is not a naturai
person and a benefial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payrent. a full of all sums secured by this Security Instroment. However, this option shall not be exercised by
Lender if such exerzise is prohibited by Applicable Law.

If Lender axar~ise: this option, Lender shall give Bomrewer notice of acceleration. The notice shall provide a period of
not Jess than 30 days from tle Jate the notice is given m accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke amy remediss permitted by tais Security Instrument without further notice or demand on Borrower.

19. Borrower's Right tc xeinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Sicvr it Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursiant to Section 22 of thie Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to renstale; or () eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender all sum3: which then would be due under this Security Instrument and the Note as
if no acceleration bad occurred; (b) cures any defaul of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security [nstrument, including, but not li.itzd to, reasonable attomneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting V.cader's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasoLably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligaticn - pay the sums secured by this Security Instrument, shall
continue unchznged unless as otherwise provided under Applicabl: Law. Lender may require that Borrower pay such
reinstaternent sums and expenses int one or more of the following forrus, 25 celected by Lender: (a} cash; (k) money order; (c)
certified check, bank check, treasurer's check or cashier's chack, provided ary such check is deawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Liectronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations sscured hereby shall remain iully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelersiion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 peatial interest in the Mot (together
with this Security Insttument) can be s01d one or mors times without prior notice to Borrewer. <4 sale might result in a change
in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Nove and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, 27 Applicable Law. There
also might be one or more changés of the Loan Servicer unrelated to a gale of the Note. If thee is a shange of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of iir aew Loan Servicer,
the address to which payments shounld bs made and any other information RESPA requires in connectios with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than thc rashaser of the
Note, the mortgage loan servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Nate purchaser unless otherwise provided by the Notz purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciel action (as either an individual Iitigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such elleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be teken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursiant
to Section 22 and the netice of acceleration given to Borrower pursuant to Section 18 shall be desmed to satisfy the potice and
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opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As usad in this Section 21: (a) "Hazardous Substances™ are those substances defined ag
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is locaied that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmentel Condition" means a
condition that can canse, contribute to, or atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Envircnmental Law, {b) which creates sn Environmental
Condition, or (¢) which, due 1o the presence, use, or release of a Hazardous Substancs, creates a condition that adversely
affects the value ot ths Property, The preceding two senitences shall not apply to the presence, use, or storage on the Property of
small quantities of H-zardous Substances that are generally recognized to be appropriate 10 normal residential uses and to
maintenance of the Proporty (including, but not limited to, hazardous substances in consumer products).

Borrower shall r o ptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatcar ygency or private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aclush knowledge, (b) any Environmental Condition, ineluding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance whizh adversely affects the value of the Property. If Borrower leamns, of is notified by any
governmental or repulatory authority, oLV private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrowsr chall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall vreate any cbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bormrower &' “.2nder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nolcy to Borrower prier to acceleration following Borrower's
breach of any covenant or agreement in this Security Inst-umsnt (but not prior to acceleration nnder Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (s’ the defanlt; (b) the sctlon required to cure the default;
(¢) a date, ot less than 30 days from the date the notice is giver t»'Sarrower, by which the default must be cored; and
(d) that failure to cure the default on or before the date specified tn ‘6~ notice may result in acceleration of the sums
secnred by this Security Instrument, foreclosure by judicial procecdiag and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration anda the B2t to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceler wicn und foreclosure. If the default is not
cared on or before the date specified in the notice, Lender at its option may ricuire immediate payment in full of all
sumg seeured by this Seeurity Instrument withont farther demand and may toreciore this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in purstuig tae remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evilcuce.

23. Release. Upon payment of all sums secured by this S8ecurity Instrument, Lender #uall release this Secority
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releashia tuts Cecurity Instrument,
but only if the fee is paid to a third party for services réndered and the charging of the fee is permitted widz Applicabis Law,

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and wai es all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Botrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insvrance purchased by Lender, bui only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interast and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
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insurance may be moze than the cast of insurancs Botrower may be able 1o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borower and recorded with it.

Hie Wicwann by Jo- at b fet” 71

-~ BORROWER - MARK NIEMANN, BY MAY NA CHUA ATTORMEY IN PACT - DATE -

st Plc[

- BORROWER - MAY NA CHUA - DATE -

STATE OF j‘ L’
COUNTY OF ___ 00~

This instrument was avk:owledged before me on AL%J&_LEM by MARK NIEMANN, MAY NA
CHUA.

N lic

My Commission Expires: Q_}_LH_}&/;

Individual Loan Criginator: CIKDY SHMOLIK, NMLSR ID: 664514
Loan Originator Organization: LOANDEPQT . COM, LLC, NMLSR ID; 174457

H "wm SEAL"

MAHGmnA MONTOYA
Palllc. Stete of Ninois

{ ‘ Il{m Expires 03-14-2021

P A
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exhlblt A- Legal Description

Lot 23 in Willow Wind, a Subdivislon of part of the Northeast Quarter of the Northwest Quarter of Section 18, Township 42 North, Range
13, East of the Third Princtpal Meridian, In Cook County, Binols,

0N 0518~ 101-09, . 0000
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[T FIVADJUSTABLE RATE RIDER
(LIBOR One-Year Index (45 Published In The Wall Street Journal)-Rate Caps)

NIEMANN
Loan #: 400358078
MIN: 1008537040035680795

THIS FIXED/ADJUSTABLE RATE FIDER is made this 5TH day of AUGDST, 2019,
and is incorporated into and shall be deemed to ap2nd and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument"} o the same date given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjurisble Rate Note (the "Note”) to
LOANDEPOT.CON, LLC ("Lender"} of the same date and ¢overing the property described in the
Security Instrument and located at:

672 COUNTRY LN, GLENCOE, IL J0422

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'3 FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THF ROTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTERES{ RATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM aMp
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WSJ Ope-Year LIBOR —~Singls Family--
Fannie Mae Uniform Instrument
& 75841 Form 3187 6/01 (rev. 6/16)
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The Note provides for an initial fixed interest rate of 3 . 750%. The Note also provides for
a change in the initial fixed rafe to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of SEPTEMBBR, 2029, and the adjustable interest rate I will pay may change on that day
every 12th month thereafter. The date on which my initial fixed interest rate changes te an
adjustab’s interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Cate."

(B) “h: Index

Begiriinz with the first Change Date, my adjustable interast rate will be based on an
Index. The "Indexr" s the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the Londou raarket {"LIBOR"), as published in The Wall Street Journal. The most
recent Index value availivle as of the date 45 days before each Change Date is called the "Current
Index," provided that if the Cvireat Index is less than zero, then the Current Index will be deemed
to be zero for purposes of calculating my interest rate.

If the Index is no longer svailable, the Note Holder will choose a new index that is based
upon comparable information. The Not= Holder will give me notice of this choice.

(C) Calexlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2 .250%) (the "Margin™} to the Current Index. The
Note Holder will then round the result of this additio.y to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4{1°} below, this rounded amount will be my
new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of {ne monthly payment that would be
sufficient to repay the unpaid principal that [ am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal paymenie. The result of this calculation
will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wil! not be greater than
8.750% or less than 2. 250%. Thereafter, my adjustable interest rate will neve be ‘ncreased or
decreased on any single Change Date by more than two percentage points from the vaue o} interest I
have been paying for the preceding 12 months. My interest rate will never be greater than 5.750%
or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, [ will pay the amount of
my new monthly payment beginning on the first menthly payment date after the Change Date until
the amount of my monthly payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- WSJ One-Year LIBOR --Single Family--
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{¥) Notice of Chamges

The Note Holder will deliver or mail to me a notice of any changes in my initia! fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. 1Jntil Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stawcd in Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:

T ansfer of the Property or a Beneflcial Interest in Borrower. As used
in this Seicn 18, "Intersst in the Property™ means any legal or beneficial interest
in the Propesty; \ncluding, but not limited to, those beneficial interests transferred
in a bond for /iced, contract for deed, installment sales contract or escrow
agreement, the inter< of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part >f the Property ot any Interest in the Property is sold or
transferred (or if Borrower is 1ot a natural person and a beneficial interest in
Borrower is sold or transferred) viitiout Lender's prior written consent, Lender
may require immediate paymeni ‘n full of all sums secured by this Security
Instrument, However, this option shall (ot be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Leudsr shall give Borrower notice of
acceleration. The notice shall provide a period of a~t less than 30 days from the
date the notice is given in accordance with Section 5 within which Borrower must
pay all sums secured by this Security Instrument. 1f Borzower fails to pay these
sums prior to the expiration of this peried, Lender may irvoke any remedies
permitted by this Security Instrument without further notive or demand on
Barrower.

2. When Borrower's initial fixed interest rate changes to an adjustable-interest rate under
the terms stated in Section A above, Uniform Covenant 13 of the Security Ins&ument described in
Section Bl above shall then cease to be in effect, and the provisions of Uniform Civep.int 18 of the
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As user
in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.
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If all ar any part of the Property or any Interest in the Property 15 sold or
transferred {or if Borrower is not & natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instroment. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to
evaluate the imtended transferce as if a new loan were being made to the transferee;
onc (b) Lender reasonably determines that Lender's security will not be impaired
by e loan assumption and that the risk of a breach of any covenant or agresment
in tlis Sacurity Instrument is accaptabie to Lander,

Te-the extent permitted by Applicable Law, Lender may charge a
reasonable-tesas a condition to Lender's consent to the loan assumption. Lender
also may requ’re the transferee fo sign an assumption agreement that is acceptable
to Lender and iLat obligates the transferee to keep all the promises and agreements
made in the Note and i this Security Instrument. Borrower will continue to be
obligated under the Note-and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the-option to require immediate payment in full,
Lender shall give Borrower notics of acceleration. The notice shall provide a
period of not less than 30 days from the Azt the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay theie svms prior to the expiration of this
period, Lender may invoke any remedies permatted by this Security Instrument
without further notice or demand on Berrower.

BY SIGNING BELOW, Borrower accepts and agrees to '€ 1arms and covenants contained
in this Fixed/Adjustable Rate Rider.

thak AV pmimnn
:wfwme«g- oot Ayg’f.r,"m'f

- BORROWER - HARK NIBMANN, BY MAY NA CHUA ATTOENIY IN PFACT -
DATE -

B tfi]se71

- BORROWER - MAY NA CHUA - DAIER -
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