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MORTGAGE

1. DEFIMITIONS
A. “Security Instrument” means this document, which is dated 8/19/19.

B. “Porrower” is Grand § Trade LLC. Borrower is the mortgagor under
this Security Instruznent.

C. “Lenuer” i Redeveloped Properties LLC. Lender is the mortgagee
under this Security Instruimcpi.

D. “Note” means the Promissory Note signed by Borrower and dated
8/19/19. The Note states that Borrower cwes Lender $10,000 plus interest. Borrower
has promised to pay this debt in full not ater than September 30, 2020,

E. “Property” means the property that is described below under the heading
“Transfer of Rights in the Property.”

F. “Loan” means the debt evidenced by thc Note, any prepayment charges
and late charges due under the Note, and all sums due vuder this Security Instrument.

G. “Applicable Law” means all controlling applicabietederal, state and local
statutes, regulations, ordinances and administrative rules and ord<rsthat have the effect
of law) as well as all applicable final, non-appealable judicial opinions

H. “Periodic Payment” means the regularly scheduled amount aue urder the
Note. ~

I. “Successor in Interest of Borrower” means any party that has taken title to
the Property, whether or not that party has assumed Borrower’s obligations under the
Note and/or this Security Instrument.

2. TRANSFER OF RIGHTS IN THE PROPERTY. This Security [nstrument secures
to Lender the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender and Lender’s successors and assigns the following described
property located in the County of Cook which currently has the address of 2424 E.
Qakton Str. Unit 1G, Arlington Heights, IL 60004, and 1s legally described as follows:

~
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Address(es): 2424 E, Oakton Str. Unit 1G, Arlington Heights, IL 60004
PIN(s): 03-21-402-014-1078

Together with all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

3. COVENANTS. Borrower covenants that Borrower lawfully possesses the estate
hereby corveved and has the right to mortgage, grant and convey the Property and that
the Property 15 unencumbered, except for encumbrances of record. Borrower warrants
and will defendgenerally the title to the Property against all claims and demands, subject
to any encumbranc<s 7 record. N

4. PAYMENT OF PRINC)PAL. Borrower shall pay when due the principal of the
debt evidenced by the Note.” Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note 2-this Security Instrument is returned to Lender
unpaid, Lender may require that any vt 4!l subsequent payments due under the Note and
this Security Instrument be made in one or si0re of the following forms, as selected by
Lender: (a) cash; (b) money order; or {c) ceitified check, bank check, treasurer’s check or
cashier’s check.

5. APPLICATION OF PAYMENTS

A. All payments accepted and applied by Lender shall be applied to interest
due under the Note. Such payments shall be applied to eachi Psiindic Payment in the
order in which it became due. Any remaining amounts sfiall be-arglied first to late
charges, second to any other amounts due under this Security Instrameat, and then to
reduce the principal balance of the Note.

B. If Lender receives a payment from Borrower for a delinquent Tesiedic
Payment which includes a sufficient amount to pay any late charge due, the payreat may
be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied as described in the Note. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date,-or change the amount, of the
Periodic Payments.

6. CHARGES. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security
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Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any.

7. INSURANCE.

A. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender reasonably requires.

B. If Borrower fails to maintain any of the coverage’s described above,
Lender mayv.obtain insurance coverage, at Lender’s option and Borrower’s expense.
Borrower's iai'ure, for any reason, to maintain such insurance, or to reimburse Lender, if
Lender obtairs si.ch insurance shall constitute a default under this Mortgage.

C. All insurancs-nolicies required by Lender and renewals of such policies
shall be subject to Lender s Tight to reasonably disapprove such policies, shall include a
standard mortgage clause, and ;hal' name Lender as mortgagee and/or as an additional
loss payee.

D. In the event of loss, Bortcwer shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree ‘n-writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is-nut economically feasible or
Lender’s security would be lessened, the insurance proceeds shzll be applied to the sums
secured by this Security Instrument, whether or not then due, ‘w/ith the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order.orovided for in
Section 4.

8. PRESERVATION, INSPECTIONS.

A. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent thic
Property from deteriorating or decreasing in value due to its condition. Unless it is
determined that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.
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B. Lender or its agent may make reasonable entries upon and inspections of
the Property. If it has reasonable cause, Lender may inspect the interior of the
improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable Tause.

9. PROTECTON OF LENDER’S INTEREST.

A. If (i) Borrower fails to perform the covenants and agreements contained in
this Security Instrument, (ii) there is a legal proceeding that might significantly affect
Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien whick may attain priority over this Security Instrument or to enforce laws or
regulatiotis), or (iii) Borrower has abandoned the Property, then Lender may do and pay
for whateve: 1s reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of
the Property, ana sueuring and/or repairing the Property. Lender’s actions can include,
but are not limited to. (i) paying any sums secured by a lien which has priority over this
Security Instrument; (11) arpearing in court; and (iii) paying reasonable attorneys’ fees to
protect its interest in the Froperty and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property io make repairs, change locks, replace or board up
doors and windows, drain water frori pires, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does nct have to do so and is not under any duty or
obligation to do so. It is agreed that Lender ir.cuis no liability for not taking any or all
actions authorized under this Section 9.

B. Any amounts disbursed by Lender undsi this Section 9 shall become
additional debt of Borrower secured by this Security Instrument: These amounts shall
bear interest at the Note rate from the date of disbursement aic ‘shall be payable, with
such interest, upon notice from Lender to Borrower requesting payrient.

10. NON-WAIVER. Extension of the time for payment or modification of amiortization
of the sums secured by this Security Instrument granted by Lender to Borrowe: or any
Successor in Interest of Borrower shall not operate to release the liability of Borcower or
any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower.or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

11. NOTICES. All notices given by Borrower or Lender in connection with this
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Security Instrument must be in writing. Any notice to Borrower in connection with this
Security Instrument shall be deemed to have been given to Borrower when mailed by first
class mail or when actually delivered to Borrower’s notice address if sent by other means.
The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by
delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender.

12. GOVEXNING LAW; SEVERABILITY. This Security Instrument shall be
governed by Ilinois law. All rights and obligations contained in this Security Instrument
are subject to any.r¢quirements and limitations of Applicable Law. Applicable Law
might explicitly or irip'icitly allow the parties to agree by contract or it might be silent,
but such silence shall not be.construed as a prohibition against agreement by contract. In
the event that any provisioii v clause of this Security Instrument or the Note conflicts
with Applicable Law, such con(lict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

13. TRANSFER BY BORROWER." As 1sed in this Section 13, “Interest in the
Property” means any legal or beneficial interest :p the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of whick is-the transfer of title by Borrower
at a future date to a purchaser. If all or any part of the Froperty or any Interest in the
Property is sold or transferred (or if Borrower is not a natu:al person and a beneficial
interest in Borrower is sold or transferred) without Lender’s priot written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. If Lender exercises this option, Lender shall give Boriowcrnotice of
acceleration. The notice shall provide a period of not lessthan 30 days frem«he date the
notice is given in accordance with Section 11 within which Borrower must pay 21l sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

14. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument. The notice shall specify: (i) the default; (ii) the action required to cure the
default; (iii) a date, not less than ten (10) banking days from the date the notice is given
to Borrower, by which the default must be cured; and (iv) that failure to cure the default
~ on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. If the default is not cured on or before the date-specified in the notice, Lender
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at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 14, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

15. RELEASE. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay-any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under
Applicablic Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in tis Security Instrument and in any Rider executed by Borrower and
recorded with it.

BORROWER: Grand 5 Frade LI.C

Marjan Jegdic W Y W

Sub_;&ylbed & Sworn to before me this
[ % day of 2019

DEBRA L Cl'rp
Official Seal

Notary Public - State of ii; noi
My Commission Expires Oct 21, 207

otary Public
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Survey of Iot 1 in Unit 1, Lot 2 in Unit 2, Lot 3 in Unit 3 and Iot 4 in Unit
4 of Brandenberry Park East by Zale, being a Subdivision in the Southeast
quarter of Section 21, Township 42 North, Range 11, East of the Third
Principal Meridian, in Cook County, Illinois, which Survey is attached as
Exhibit "A" to Declaration of Condominium Ownerschip made by American Nationa
Bank and Trust Company as Trustee under Trust Number 46142, recorded in the
Office of the Recorder of Deeds of Cook County, Illinois as Document Number
25108489, as amended by Document Number 25145981, and as may be amended from
time to time, in Cook County, Illincis.
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