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1922808073 Page: 2 of ©

UNOFFICIAL COPY

MORTGAGE

THIS MORTGAGE ( "Security Instrument”) is given on August _“é_, 2019. The
mortgagor is Freddy Macedo-Martinez and Jessica Martinez ("Borrower"), This Security
Instrument is given to Gilles Sintos (“Lender”), whose address is 340 E. Randolph St. #4602,
Chicago, IL 60601, Borrower owes Lender the principal sum of One Hundred Eighty Thousand
and No/100 Dollars (U.S. $180,000.00%. his debt is evidenced by Borrower's Note dated the
same date a3 this Security Instrument ("Note™, . which provides for monthly payments, with the
full debt, if not paid earlier, due and payable ca August 1,.2029, This Security Instniment secures
to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of dll.other sums, with interest, advanced under
Paragraph 7 to protect the security of this Security Lusirument; and (c) the performance of
Borcower's covenants dnd agreements under this Security Tnstrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Londer the following described
Property located in Cook Courity, lilinois;

+ o SOUTH 3/5 (EXCEPT THE NORTH 30 FEET THEREOFS OF THE WEST % OF
LOT 151N JOY AND FRISBEE AND MOWRY'S SUBDIVISION OF THE WEST % OF THE
NORTHEAST % OF SECTION 26, TOWNSHIP 30 NORTH, RANGE 13, SAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 16-26-202-012-0000

which has the address of 2245-2247 S. St. Louis Ave,, Chicago, 1L 60623 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all
easements, rights, appurtenauces, rents, royalties, mineral, oil and gas rights and profits, water
rights-and stock and all fixtures how or hereafter a part of the Property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument and the "Property®,
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower wairants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-

uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real propety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. (_/ Payment of Principal and Interest; Prepayment and Late Charjes, Borower
shall promptiy nav when due the principal of and interest on the debt evidenced by the Note and

any prepayment anc late charges due under the Note.

2. Taxes und Yusurance; Escrow, Borrower shall be responsible to pay all general
real estate taxes aftributakle ¢ the Property on a timely basis prior to the due dates thereof and to
maintain and pay prior to the drc dates thereof, 2] insurance premiums for hazard insurance on
the Property as set forth in Paragrazh 5 of this Mortgage. In the event that Borrower shall, at
anytime, fail to pay the taxes or to rererw the insurance, then Lender may, but shall not be required
1o, pay such taxes and/or pay such insuiariee premiums-and such funds which are-advanced shall
be added to the principal balance due hereundeg.

3 Application of Payments. Unles: » wlicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall &+ 2pplied: first, to fate charges due under the
Note; second, to repayment charges due under the Wois: third, to aniounts payable under
Paragraph 2; fourth, to interest due; and last, fo principal dic;

4, Charges; Liens. Borrower shall pay all taxes, asez2sments, charges, fines and
impositions attributable to the Property which ray attain priority vver this Securily Instrument,
and leasehold payments or ground rents, if any. Borrower shall paythesc ¢ biigations in the manner
provided in Paragyaph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notces of amounts to
be paid under this Paragraph, If Borrower makes these payments directly, Borrower shall promptly
frnish to Lender receipts evidencing the payments.

Borrower- shall promptly discharge any- lien which bas priority over this Seeurity
Instrument unless Borrower: (&) agrees in writing to the payment of the obligation secured by the.
lien-in a manner acceptable to Lender; (b) contests it good faith the lien by, or-defends against
enforceiment of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Jien or forfeiture of any part of the Property; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instroment, If
Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall

satisfy the lien or take one or more of the actions set forth above within ten (10)-days of the giving
of notice,
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5. Hazard Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage" and any other hazards for which Lender requires insurance. This insurance
shall be maintained in the amounts-and for the periods that Lender requires. The insurdnee cartier
providing the insurance shall be chosen by Borrower subject to Lender's approval which slial] not
be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a
stande~d mortgage clause. Lender shall have the right to hold the Policies and Renewals, If Lender
requires, Sorrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. I the event of loss, Boirower shall give prompt notice to the insurance carrier and the

Lender. Lerder may make proof of loss if not made promptly by Borrower,

‘Unless Lendzr ‘and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is economically
feasible and Lender's secarily<is not lessened. If the restoration or Tepair is not economicaily
feasible or Lender's security wov'd be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrun.ent. whether or fot then due, with any excess paid to Borrower.
If Borrower abandons the Property, ardses not answer within thirty (30) days 2 notice from Lender
that the insurance carrier has offered +:. setile a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to renair or restore the Praperty or to pay sumns setured
by this Security Instrument, whether or not than dve. The thirty (30) day period will begin when
the notice is given. '

Unless Lender and Borrower otherwise agree in sviiting, any application of proceeds to
principal shall not extend or postpone the due date of ‘he monthly payments referred to in
Paragraphs 1 and 2 or change the amount of the payments. [funder Paragraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies and renceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the cxiess of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Bourrower shall not
destroy, damage or substantially change the Property, allow the Property to detevizieia ar commit
waste. If this Security Instrument is on a leasehold, Borrower shall comply with the Jravisions of
the lease, and if Borrower acquires fee title to the Property, the leasehold and fee tit! snail not
meige unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mort age Insurance. If
Borrower fails to perform the covenants and agreements contained in this Security Instroment, or
there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), the Lender
may do and pay for whatever is necessary to protect the vatue of the Property and Lender's rights
intheProperty, Lender's actions may include paying any sumis secured by a lien which has priority
over this Security Inistrument, appearing in court, paying reasonable attorneys' fees 2nd entering
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on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrowerand Lender agree. fo other terms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice fron Lendér to Borrower requesting payment,

8. Inspection, Lender orits agent may make reasonable entries upon and inspections
of the “ruperty. Lender shall give Borrower notice at the time of ‘or prior to an inspection.
specifying icasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in ~Gp:ection with any condemnation or other taking of any partof the Property, or
for conveyance in liex of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a twt=] taking of the Property, the proceeds shall be applied to the suins
secured by this Security Instrumeite; whether or not then due, with any excess paid to Borrower,
In the event of a partial taking ¢f the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Seowity Instroment shatl be. reduced by the amount of the
proceeds multiplied by the following ‘raction: (a) the total amount of the sums secured
immediately before the taking divided by (b} fiic fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.,

If the Property is abandoned by Bortower, orif, zfter notice by Lender to Borrower that
the condemner offers to make an award or settle a claim: for damages, Borrower fails to respond
to Lender, within thirty (30) days after the date the notice s ziven, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or reg air of the Property or to. the sums
secured by this Security Instrument, whether or not then due, '

Unless Lender and Boriower otherwise agree in writing, any apyiication of proceeds to
principal shall not extend or postpone the due date of the monthly pavracnts referred to in
Paragraphs 1 and 2 or change the amount of such payments.

10.  Borrower Not Released; Forbearance B - Lender Not a Waiver. Ty’ension of
the time for payment or modification of amortization of the sums secured by thic Seourity
Instrumnent granted by Lender to any successor in interest of Borrower shall not operate to.r=iease
the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
tequired to commence. proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoitization of the sums secured by this Security Instruinent by
reason of any demand made by the original Borrower or Borrower's successars in interest. Any
forbeacance by Lender in exercising any right ot remedy shall not be a waiver of or preclude the
exercise of any right or remedy: ‘

1. Successors and Assigns Bound: Joint and Scveral Liability; Co-signers. The
covenants and agréements of this Security Instrument shall bind and benefit the suceessors and




1922808073 Page: 6 of 9

UNOFFICIAL COPY

assigns of Lender and Borrower, subject to the provisions of Paragraph 17. Bomrower's covenants
and agreethents shall be joint and several. Any Borrower who co-sigis this Security Instrument
but does not cxecute the Note: (a) is co-signing thig Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agreed to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumen( or the Note without that
Borrower's consent,

‘4, Loan Charges, Ifthe loan secured by this Security Instrument is subject to a law-
which sefs :naximum loan charges, and that Jaw is finally interpreted so that the interest or other
loan charges cullected or to be collected in cofnection with the loan exceed the permitted limiits,
then: (a) any sack loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted lim't: and (b) any sums already collected from Borrower which exceeded permitted
limits will be-refunded io Borrower. Lender inay choose to make this refund by reducing the
principal owed under-tii¢ Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be ireated as a partial prepayment without any prepayment charge
under the Note.

13.  Legislation Affecting Looder's Rights, If enactment or expitation of applicable
laws has the effect of rendering any provision of the Note or this Security Instrument unenforceable
according to its terms, Lender, at jts optioit, W2y require immediate payment in full of all sums-
secured by this Security Instrument and may irvoke any temedies permitted by: Paragraph 19, If
Lender exercises this option, Lender shall take (he eteps specified in the second paragraph of
Paragraph 17.

4. Notices. Any notice to Borrower provided frzin this Security Instrument shall be
given by delivering it or by mailing it by first class mail unles applicable law requires use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to. Lender, Any notice to Lender shail e given by fitst class mail
to. Lender's address stated herein or any other address Lender designates by-notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to. have been given to
Borrower or Lender when given as provided in this Paragraph.

I5.  Governing Law; Severability, This Securily Instrument shall be governed by
federal law and-the law of the Jurisdiction in'which the Property is located, In the even’ thot any

provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other:provisions of this Security Instrumerit or the Note which can be given
effect without the conflicting provision. To thisend the provisions of this Security Instrument and
the Note and declared to be severable,

~16.  Borrower's Copy. Borrower shall be given one (1) conformed copy of the Note
and of this Security Instrument,

17. Transfér of the Property or Beneficial Interest in Borrower. Ifall or any part
of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
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sold or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of ‘all suris secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law s of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The.
notice shall provide a period of not less than thirty (30) days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower. fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18.( 'Borrower's Right to Reinstate. If Borrower meets certain conditions, Bormrower
shall have the ‘ig!it to have enforcement of this Security Inistrument discontinued at any time prior
to the earlier of, (&>-five (5) days (or such other period as applicable law may specify for
reinstatement) before sa’e of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry of a Judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Leadr 4ll sums which then would be due under this Secutity Instrument
and the Note liad no aceelerating aceuned; (b} cures any default of any other covenants of
agreements; (c) pays all expenses incuirred in enforcing this Secwity Instrument, including, but not
limited te, reasonable attomeys' fee, 2.(d) lakes such action as Lender may reasonably require
to assure that the lien of this Security Jnsrament, Lender's rights in the Property and Borrower's
obligation to pay the sum secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heieby shall
remain fully effective as if no acceleration had ocewr.ed, However, this right to reinstate shall not
apply in the case of acceleration under Paragraphs 12 5617,

NON-UNIFORM COVENANTS. Botrower and Lciider further covenant and agree as
follows:

19.  Acceleration; Remiedics. Lender shall Bive nctice o Borrower prior to
aceeleration following Borrower's breach-of any covenanit or agreement it Thie Security Instrument
(but not prior to acceleration under Pardgraphs 13 and. 17 unless appliceble law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢)a date, not less than thirty (30) days from the date the notice is given to Botro'wed, by which
the default must be cured; and (d) that failure to cure the default on or before the dage grecified in
the notice may result in acceleration of the sums secured by this Security Instrument, fiveclasure
by judicial proceeding and sale -of the Property. The notice shall further inform Bomrower o( the
right to reinstate after acceleration and the right to assert in the: foreclosure proceeding the.
nonexistence of a default of any other defense of Borrower io acceleration nd foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate.payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incwrred in pursuing the remedies provided in this Paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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20.  Lender in Possession. Upon acceleration under Paragraph 19 or abandonment of
the Property and at any time prior to the expiration of any period of redemption following judicial
sale, Lender (i person, by agent or by j udicially appointed receiver) shall be entitled to enter upon,
take possession of and manage the Property and to collect the rents of the Propeérty including those
past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys' fees, and then'to the sum secured by
this Security Instruiment. ‘

71 Release. Upon payment of all sums secured by this Security Ihstrument, Lender

shall releass this Security Tnstrument without charge to Borrower. Bormower shall pay any
recordation Costs,

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the-
Property.

23, Riders to this Security Instrument. If one or morc riders are executed by
Borrower and recorded together wiib this Security Instrument; the covenants and agreements of
each such rider shall be incorpocated into and shall amend and supplement the covenarts and
agreements of this Security Instrument 25-if the rider(s) were a part of this Security Instrument:

24, Assipnment of Rents. Boirowsi-does hereby sell, assign, transfer and set over
unto Lender, his executors, administrators, heirs and assigps, all of the rents, issues and profits
now due or which may hereafier become due under Jor by virtue of any lease, whether written or
verbal, or- letting of, or any agreement -of the use and eccupancy of -any part of the Property
described in this Mortgage which raay heretofore or may Le risreafter made or agreed to, or which
may-be made or agreed to by the Lender under the power herin granted, it being the intention to
hereby establish an absolute transfer and assignment of all such jeas»s and agreemerits and all the
avails thereunder unto the Lender and the Borrower hereby irrevocalily appoints the Lender as his
true and lawful attorney to collect all of said avails, vents, issues and profits arising or accruing at
any time hereafter and all now due or that may hereafter become due under each and every lease
or-agreement, written or verbal, existing or to hereafter exist, for the Prope:ty and to use such
measures, legal or equitable, as Lender in his discretion may deem proper or necrssaty to enforce
the payment or the security of such avails, rents, issues and profits or to securs and maintain
possession of the Property or aniy portion thereof, and to rent, lease or let any porica of said
Property to any party or parties at her discretion, hereby granting full power and authority to
exercise each and every right, privilege and power herein granted at any and all times hereufter
without notice to Borrower, and further, with power to use and apply said avails, issues and profits
to the payment of any indebtedness or liability of the Bozrower to the Lender, due-or to become
due, or that may hereafter be contracted, and also to the payment of all expenses-and the care and
management.of said premises, including taxes and assessments and the intetest on the Note secured
by this Mortgage hereby ratifying all that said attorney may due by virfue hereof,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrower and recorded with

| D

Freddy Macedo:]
6416 Robbjas
Portage,

N

Jessica Martinez
6416 Robhins Rd.
Portage, IN 46368

STATE OF [LLINOIS )

I, the undersigned, a Notary Public in and forthe County and State aforesaid, DO HERERY
CERTIFY that ey Wiade - sbcend 2 D e g AT personally known
to me to be the same persons whose names sre'stibsesiued to the foregoing irg{;ument, appeared
before me this day in person and severally acknowledger! thot they signed and delivered the said
instrument as their free and voluntary act for the uses and puiposes therein set forth.

Given under my hand and official seal, this wﬂ\ﬁay of-# ﬂ%ﬁ g/, 2_011

My Commission expires

"OFFICIAL SEAL"
A KRAMME
Notary Public, State of Hlinols
My Commission Explres 04/16/23
S R R R S T e L A

T

Notary _Public

‘THIS DOCUMENT PREPARED BY
AND MAIL TO:
Clay J. Mitchell
121 E. Liberty St. Suite 3
Wauconda, 1160084




