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MORTGAGE
MIN: 1002628-6009029171-5

Loan #: 60080291714
DEFINITIONS

Words used in multiple sections of this dacriment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arz
also provided in Secticn 16.

{A) “Securlty Instrument” means this document, whick is dated August 08, 2019, togsther with all
Riders to this document.

(B) “Borrower” is Maureen Meyer, as Trustee of the Mauureen Meyer Declaration of Trust dated
May 9, 2003. Borrower is the mortgagor under this Security Insirument,

(C)  "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and mssians. MERS is the mortgages
under this Security Instrument. MERS is organized and existing under (0= laws of Delaware, and has
an address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, 1.1-(788) 679-MERS.

(D} “Lender” is Morgan Stanley Private Bank, National Association. Lender is a National Bank
organized and existing under the laws of The United States of America. Lendsr's 2gddress is 4270 vy
Poinie Blvd, Suite 400, Cincinnati, OH 45245.

(E) “Note” means the promissory note signed by Bomower and dated August 09, 2074, The Note
states that Borrower owes Lender SIX HUNDRED FIFTY THOUSAND AND NO/00 Dolars Us. ¢
§50,000.00 ) plus interest. Borrower has promisad to pay this debt in reqular Periodic Paymeriz and to
pay the debt in full not later than September 01, 2049.

(F} “Property” means the property that is described below under the heading “Transfer of Rights in the
Propetty.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
chargss due under the Note, and all sums due under this Security Instrument, plus interast,

(H) “Riders” means all Riders to this Security Insirument that are executed by Borrower. The following

RNMNMIRRNN (ORWAAARAMe

* e 0 29 1 = Mm o D

ILLINOIS—Single Family—Fannie Mae/Fretidie Mac UNIFORM INSTRUMENT Form 3044 1701 (page 1 of 15 pages,
Morgage Cadende Document Center @ 3013 01/14




1922813072 Page: 3 of 26

UNOFFICIAL COPY

Riders are to be executed by Borrower [check box as applicable}:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Belloon Rider [ ] Planned Unit Development Rider [ 1 VA Rider
[ ] 14 Family Rider [ ] Biweekly Payment Rider [X] Other(s) [specify]
Inter Vivos Trust Rider

(I} "“Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ali applicable fingl,
non-appealable judicial opinions.

() “Ceimunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other cliarges that are imposed on Borrower or the Property by a condeminiurn association,
homeowners association or similar organization.

(K) “Electronl; Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or siriiz;_paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer,or :agnetic tape sc as to order, instruct, or authorize & financial institution to debit
or credit an account. Surh-{erm includes, but is not limited to, point-of-sale transfers, automated faller
machine transactions, transfeis inftiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow ltems” means those iietns that are described in Section 3.

(M) “Miscellaneous Procesds” means any compensation, settiement, award of damages, or
proceeds paitd by any third party (othe: than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction «f {he Property; (ii) condemnation or other taking of all or any
part of the Property; (ili) conveyance in lieu o condemnation; or (iv) misrepresentations of, or omissions -
as 1o, the value and/or condition of the Property.

{N} “Mortgage Insurance” means insurance proieciing Lender against the nonpayment of, or default
on, the Loan.

{0) “Periodic Payment” means the regularly sciieduled amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this' Sesurity Instrument.

(P) “RESPA” means the Real Estate Settlement Procedure=-Act (12 U.S.C. §2801 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as iney might be amended from time to
time, or any additional or successor legistation or regulation that goveins the same subject matter. As
used in this Security Instrument, *RESPA” refars io all requirements anc restrictions that are imposed in
regard to a *federally related morigage loan” even if the Loan does not'qualify as a “federally related
mortgage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has ishen fitle to the Property,
whether or not that parly has assumed Borrower's obligations under the Note ancor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mottgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.
which currently has the address of 2406 Simpson St, Evanston, lilinois 60201 ("Property Address"):

TOGETHER WITH al the improvemants now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal fitle
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all 21 those interests, including, but not limited to, the right to foreclose and sell the Property; and
to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument. '

BORRGV/ZR GOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigags; qrant and convey the Property and that the Property is unencumberad, except
for encumbrances of recurc. Borrowsr warrants and will defend generally the title to the Property against
all ¢laims and demands, subject to any encumbrancas of record.

THIS SECURITY INSTRUMFMT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insirument covering real
propetly.

UNIFORM COVENANTS. Borrower zaa Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escruw ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under thz hete.  Borrowar shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Nrie and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument raceived by Lender as payment under the
Note or this Security Instrument is returned to Lender unpe'd.. Lender may require that any or afl
subsequent payments due under the Note and this Security instrurent be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money orcer, (%) cerified check, bank check,
treasurers check or cashier's check, provided any such check is drswn bpon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Chusiranic Funds Transfer.

Payments are deemed received by Lender when received at the locaion designated in the Note
or af such other location s may be designated by Lender In accordance with tha notice provisions in
Section 15. Lender may retum any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial paymertinsufficient to
bring the Loan current, without walver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such paymeats 2t the time
such payments are accepted. If each Peiiodic Payment is applied as of ks scheduled due dats, then
Lender need not pay interest on unapplied funds. Lender may hold such unappiled funds until Bormower
makes payment to bring the Loan current. |f Borrower does not do so within a reasenable period of time, -
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will bs
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset ar
claim which Borrower might have how or in the future against Lender shalt relieve Borrower from making
payments due under the Nole and this Security Instrument or performing the covenants and agreements
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secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applisd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Ssecurity Instrument,
and then to reduce the principal balancs of the Note.

If Lender receives & payment from Borrower for a delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments K, and to the extent that, each
payment cun be paid in full. To the extent that any excess exists after the payment is applied to the full
payment oi-one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Mots.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due
under the Note shall ret extend or postpone the due date, or change the amount, of the Periodic
Paymants.

3. Funds for E=crow ltems. Borrower ghall pay to Lender on the day Periodic Payments are
due under the Note, until the No's s paid in full, a sum (the “Funds®) to provide for payment of amounts
due for: (a) taxes and assessmerits and other items which can atiain priority over this Security Instrument
as a lien or encumbrance on the Froperty; (b) leasehold payments or ground rents on the Property, i
any, (c) premiums for any and all insurence required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums [avable by Borrower to Lender in lieu of the payment of
Morigage Insurance premiums in accerdarics with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time duiing the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessients. if any,
be escrowed by Borrower, and such dues, fees and assaessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender ali notices of amounts 1 ke paid under this Section. Borrower shall pay
- Lender the Funds for Escrow ltems unless Lender waives 8o: r~wer's obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrowers obligatior, tn pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only bein writhg. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amount.: due for any Escrow ltems for which
payment of Funds has been waived by Lsnder and, if Lender requires <shall furnish to Lender receipts
evidencing such payment within such time pericd as Lender may require. Ecrrower's obligation to make
such payments and to provide receipts shall for ali purposes be deericii 20 be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and zgreement’ is used in
Section 9. If Borrower is obligated io pay Escrow ltems directly, pursuant to a waver; and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectior. ©-and pay such
amount and Borrower shall then he obligated under Section 9 o repay fo Lender any sidch amount,
Lender may revoke the waiver as to any or all Escrow liems at any time by a netice givenin-avcordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, ans i1 such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (@) sufficient to permit Lender to
apply the Funds at the fime specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
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The Funds shall be held in an institution whose deposkts are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as uefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendsr the amount necessary to make up the shortage in accordance with RESPA, but In no
more than 12 weidhly payments. If there is a dsficiency of Funds held in escrow, as defined under
RESPA, Lender sieii notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to-muke up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis,

Upon payment i tull of all sums secured by this Security [nstrument, Lender shall promptly
refund to Borrower any Funds he.¢ Ly Lender,

4. Charges; Liens. Borowsr shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which czn akain priority over this Security Instrument, leasshold payments or
ground rents on the Property, if any, ard Community Association Dues, Fees, and Assessments, if ahy.
To the extent that these items are Escrow I'ems, Borrower shall pay them in the manner provided in
Section 3,

Borrower shall promptly discharge any fiei, which has priority over this Security Instrument
unless Borrowsr: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only sc long as Borrower i< purforming such agreement; (b} contests the lien in
good faith by, or defends against enforcerment of the lien #i..legal procesdings which in Lender's opinion
operaie to prevent the enforcement of the lien while thosé prozeedings are pending, but only uniil such
proceedings are concluded; or {c) secures from the holde! ¢ the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. ‘i Lenss: determines that any part of the
Property is subject to a lien which can attain priority over this Sscurity instrument, Lender may glve
Borrower & notice identifying the lien. Within 10 days of the date on wiici that notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above in this Ssation 4.

Lender may require Borrower to pay a one-time charge for a real @it tax verification and/or
reporting service used by Lender in connection with this Loan. '

<. Properly Insurance. Borrower shall keep the improvements now ewisting or hereafter
erecied on the Property insured against foss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, “or which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductibics ievels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding serinces can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, sither: (2) 2 one-time
charge for flood zone determination, certification and fracking services; or (b) a one-iime charge for food
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might eifect such determination or cedification. Borrower shall also be
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responsible for the payment of any fees imposed by the Federsl Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails fo maintain any of the coverages describad above, Lender may ohtain insurance
coverage, &t Lender's option and Borrower's expense. Lender fs under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendar, but might or mighi
net protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liabflity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtalned. Any amounts dishursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice fror Lander to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's rignt (o disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mongegss andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal certiicues. if Lender requires, Berrower shall promptly give to Lender all receipts of paid
premiums and renewe! nistices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for darnage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shaii nam= Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if st made promptly by Botrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to¢estoration or repair of the Property, if the restoration or repair is
sconomically feasible and Lender’s securty ‘s not lessened. During such repair and restoration period,
Lender shall have the right to hold such insuiance proceeds until Lender has had an opportunity fo
inspect such Property to ensure the work has bsen, completed to Lenders satisfaction, provided that
such inspection shall be undertaken promptly. "Lerder may disburse proceeds for the repairs and
restoration in a single payment or in a saries of progiess payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrowsr any interest or w@:qings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall no. bz raid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repaic is not economically feasible or
Lender's security would be lessened, the insurance proceeds sha. be upplied to the sums secured by-
this Security Instrument, whether or not then due, with the excess i" eny, paid to Borrower. Such
insurance proceeds shall be applied in the ordsr provided for in Section 2

If Borrower abandons the Property, Lender may file, negotiate and sélde any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nctive from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seftie the claim. The 30-
day pericd will begin when the notice is given. In either evert, or if Lender acquires the Troperty under
Section 22 or otherwise, Borrower hereby assigns to Lender (@) Borrower's rights to_apy insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Securiny Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums. faid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpald under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of pcocupancy, unless
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Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's contro,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to detericrate or commit waste on the
Property. Whether or not Borrower Is residing in the Property, Borrower shall maintain the Property in
crder to prevent the Property from dsteriorating or decreasing In value dus fo its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economiczlly feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
pumposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of pruaress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient o repair or restore the Property, Borrower is not relisved of Borrowsr's obligation for the
completion o sich repair or restoration.

Lender orits agent may make reasonable entries upon and inspections of the Property. I it has
reasanable cause,1.snder may inspect the interior of the improvements on the Property. Lendsr shall
give Bomrower notice ot the thme of or prior to such an interior inspaction specifying such reasonzable
cause,

8. Borrower'sLsan Application. Borrower shall be in defauit ff, during the Loan application
process. Bomower or any perstns.or enfiies acting at the direction of Borrower or with Borrower's
knowledge or consent gave musrially false, risleading, or inaccurate information or statements to
Lender (or failed to provide Lender whh material information) in connection with the Loan. Material
representations include, but are not iirmited to, representations conceming Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Inteieit-in the Property and Righis Under this Security
Instrument. If (a) Borrower fails to perform he suvenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that maht significantly affect Lender’s interest in the Property
andfor rights under this Security Instrument (such 'as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lieh swhich may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to preect Lender's interest in the Property and
rights under this Security Instrument, including protecting andiur asssesing the value of the Property, and
securing andfor repairing the Property. Lender's actions can includs, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrireent: (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Propeitv andlor rights under this
Securily Instrument, including its secured position in a bankruptcy proceesdyiy.~ Securing the Property
includes, but is not limited to, entering the Property to make repairs, change lecis, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violriivns or dangerous
conditions, and have utilities tumed on or off. Afthough Lender may take action unde. this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agiesd that Lender
incurs no liability for not taking any or all actions authorized under this Section §.

Ary amounts disburssd by Lender under this Section 9 shall become additional debt of Sorrower
secured by this Security Instrument. These amounts shall bear interest at the Nots rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lendar to Borrower requesting
payment.

If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the
lease. f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borower shall pay the premiums required to maintain the Mortgage Insurance in effect. if, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the morgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent fo the cost to Borrower of the Mortgage Insurance previously in effect, from
an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shail continue to pay to Lender the amount of the separately
designated payments that wers due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss rezerve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender spall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer recuire loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lenue: requires) provided by an Insurer selected by Lender again becomes available, is
obtained, and Lenda requirss separately designated payments toward the premiume for Morigage
Insurance. If Lenderrequired Mortgags Insurarnce as a copdition of making the L.oan and Borrower was
required to meke sepeiatelv designated payments toward the premiums for Morfgage Insurance,
Borrower shall pay the pramiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until L.erd=r's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower-and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lendar-(or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Lsan as agreed. Borrower is not a party to the Morigage
Insuranca.

Mortgage insurers evaluate their total risk.on_2ll such insurance in force from time to time, and
may enter into agreements with other parties that shez.e or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfastor to the mortgage insurer and the other party
(or parties) to these agreements. These agreements mzy require the mortgage insurer to make
payments using any source of funds that the mortgage insuier may have avallable (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agresments, Lender, any purchase: of tie Note, ancther insurer, any
reinsurer, any other entity, or any affiliats of any of the foregoing, iy receive (directly or indirectly)
ameunts that derive from (or might be characterized as) a portion of Boiiower's payments for Mortgage
Insurance, in exchange for sharing or modifying ihe mortgage insurer's rigk; ¢r reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk i axchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsursiice. ™ Further

(a) Any such agreements will not affect the amounts that Borrower has areed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nof ircrease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borower to any
refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1398 or any other law. These
rights may include the right to recelve certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, fo tiave the Mortgage Insurance terminated autornatically, and/or to
receive a refund of any Mortgage Insurance premiums that were uneamed at the time of such
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11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rigiht to hold such Miscellansous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in 2 series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bomrower any interest or
eamings on such Miscellaneous Proceeds. if the restoration or repair is net economically feasible or
Lender’s security would be lessaned, the Miscellaneous Proceeds shall be appiied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellanecus mioceeds shall be applied in the order provided for in Section 2.

In the evant of a total taking, destruction, or loss in valus of the Property, the Miscellaneous
Proceeds shall be 2jolied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paidic Borrower,

In the event of @ partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of b sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in.value, unless Borrower and Lendsr otherwise agree in writing, the
sums secured by this Security Instrumeiit shall be reduced by the amount of the Miscellaneous Proceeds
mutiiplied by the following fraction: (&) the total amount of the sums secursd immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss i value. Any balance shall be paid to Borower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair
market valua of the Property immediately before. the nartial taking, destruction, or loss in value is less
than the amount of the sums secured immediately baforn the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, 1o Miscellaneous Proceeds shalt be applied to
the sums secured by this Security Instrument whather or riot 4= sums are then due.

If the Property is abandoned by Borrower, or if, aite notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for damagss,
Borrower fails to respond to Lender within 30 days after the date the norize is given, Lender is authorized
to collect and apply the Miscellaneous Procesds either to restoration ¢ r3pair of the Property or to the
sums secured by this Security Instrument, whether or not then due, “Cprosing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against wixim Somrower has a right of
acfion in regard to Miscellaneous Proceeds. :

Borrower shall be in default if any action or proceeding, whether civil or crimvaal, is begun that, in
Lenders judgment, could result in forfeiture of the Property or other material impairasat of Lender's
interest in the Property or rights under this Sscurity Instrument. Borrower can cure such « dsfaul and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the ection or proreeding to be
dismissed with & ruling that, in Lender's judgmeant, precludes forfeiture of the Preperty or othzr inaterial
impairment of Lender’s interest in the Property or rights under this Security Instrurment. The proceeds of
any award or claim for damages that are aftributable to the impaiment of Lenders interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the

i
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time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor i Interest of Borrower shall not operete to release the liability of
Borrower or any Successors in Interest of Botrower. Lender shall nat be required to commence
proceedings sgainst any Successor in Interest of Borrower or to refuse to extend time for payment ar
otherwise modify amortization of the sums securad by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without imitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be jeint and several. However, any
Borrower vane co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-
signing this Sacurity instrument only to mortgage, grant and convey the co-signer's interest in the
Property uride the terms of this Security instrument; (b} is not personally abligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, roruear or make any accormmodations with regard to the terms of this Security Instrument
or the Note without the ~o-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uiwer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bene/it: under this Security Instrument. Borrower shall not be released from
Borrower's cbfigations and liability urder this Security Instrument unless lender agrees to such release
in writing. The covenants and agresments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors ane assigns of Lender.

14 Loan Charges. Lender may charge Bormower fees for services performed in connection
with Borrower's default, for the purpose of piciecting Lender's interest in the Property and rights under
this Security Instrument, including, but not fimited 1o, aftorneys’ fees, propery inspection and valuation
fees. In regard to any other fees, the absence of avprass authority in this Security Instrument to charge
a specific fee to Borrower shali not be construed as 2 prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Seeurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximusii loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or-to be collscted in connection with the
Loan exceed the permitted limits, then: () any such loan charpz shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums dlready collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender 'ia / choose to make this refund
by reducing the principal owed under the Note or by making a direct payrienr! to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment witha .t any prepayment charge
(whether or not a prepayment charge Is provided or under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any rigint of aciion Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in conneciion with tis Becurity
Instrument must be in writing. Any notice to Borrower in connection with this Security Instruriert shall be
deemed {0 have been given to Borrowsr when mailed by first class mail or when actually delvered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Bomower has desighated a substitute notice address by notice to Lendsr.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report & change of address through
that specified procedure. There may be only one designated notice address under this Security
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Instrument et any one time. Any notice fo Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower.  Any nofice in connection with this Security Instrument shall not be deemed fo have been
given to Lender until actually received by Lender. I any notice required by this Security Instrument is
&lso required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the eve:it that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such corflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witiiwut the conflicting provision.

As used il this Security instrument (a) words of the masculine gender shall mean and include
corresponding neuis. words or words of the fsminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word ‘may” gives sole discretion without any obligation to
take any action.

17. Borrowei's Ceny. Borrower shall be given one copy of the Note and of this Security
Instrument,

18, Transfer of the Prorcity or a Beneficial interest in Borrower. As used in this Section
18, “Interest in the Property’ means anv legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests traisfamed in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent ¢ which is the transfer of title by Borrower &t a future date to a
purchaser,

If all or any part of the Properly or anv'inisrest in the Properiy is sold or transferred (or if
Boirower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may requirs inme<iate payment in full of all sums secured by this
Security Instrument. However, this option shall not be ex«trised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Burmawer notice of acesleration. The notice
shall provide a period of not less than 30 days from the date the rictice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Sacurity Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender miay rvoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

19.  Borrower's Right to Reinstate After Acceleration. i Borrower meets certain
conditions, Borrower shall have the right to have enforcement of $his Security insvument disconfinued at
any time prior to the earliest of: (a} five days before sale of the Properly pursuant t5 Section 22 of this
Secunty Instrument; (b) such other period as Applicable Law might specify for the (ermination of
Borrower's right fo reinstate; or (¢} entry of a judgment enforcing this Securfty Insininent.  Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under ‘ni¢ Security
Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other (uvanants
or agreemants; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument: and
(d) takes such action as Lender may reasonably require 1o assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law,
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Lender may require that Barrower pay such reinstatement sums and expenses in one or more of tha
following forms, as selected by Lender: (&) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upor an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security instrument) can be sold one or mors times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer"} that
collects Pericdic Payments dus under the Note and this Security Instrument and performs other
mortgage '0an seivicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be-ane or more changes of the Loan Servicer unrelated to 2 sale of the Note. if there is a
change of the Loan Servicer, Borrower will be given written notice of the changs which will state the
name and addicos of the new Loan Sarvicer, the address to which payments should be made and any
other information RFEZSPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Lomn is serviced by a Loan Servicer other than the purchaser of the Note, the
rertgage [oan servicing ok igations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicei and 2r= not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Neither Bormower nor Lender+aay commence, join, or be joined to any judictal action (as sither
an individuat fitigant or the memberof a Class) that arises from the other party’s actions pursuant to this
Security Instrument or that affeges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, uni@l suzh Borrower or Lender has notified the other party (with
such notice given in compliance with the ;equirements of Section 15) of such alleged breach and
afforded the other party hersio a reasonzble peiiog after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable sor purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrovre; sursuant to Section 22 and the notice of
acceleration given to Bomower pursuant to Section 18 s42) be deemed to satisfy the notice and
opportunity to take cormrective action provisions of this Section 2.

21, Hazardous Substances. As used in this Section 27 {a) “Hazardous Substances’ are
those substances defined as toxic or hazardous substances, pollutants, r wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asoustze or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of tHe Jurisdiction where the
Property is located that relate to health, safety or environmental protection: (c) ‘Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Enviloniiental Law: and
{d} an "Environmental Gondition™ means a condition that can cause, contribute to, or ctheriice trigger an
Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, siorage, or relsase of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the(Froparty.
Borrower shall not do, nor allow anyane else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, orrelease of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recoghized to be appropriate to
normal residential uses and to maintenance of the Properly (including, but not limited to, hazardous
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substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any gavernmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spifing, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the preserice, use or release of a
Hazardous Substance which adversely affecis the value of the Property. If Bomower ieams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

|

NOR-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. © “Acceleration; Remediss. Lender shall give notice to Borrower prior to
acceleration fui'owing Borrower's breach of any covenant or agreement In this Security
Instrument (but e prior to acceloration under Section 18 unless Applicable Law provides
otherwise). The noiics shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 3% days from the date the notice is given to Borrower, by which the default
must be cured; and (d) <at fatlure to cure the default on or before ths date specifled in the notice
may result in acceleration (of ths sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration ard the right to assert in the foreclosure proceeding the non-
existence of a default or any other rietinse of Borrower to acceleration and foreclosure. If the
default is not cured on or before the aa‘e ¢prcified in the notice, Lender at its option may require
immediate payment in full of all sums sec1’ = by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and cos's 4f title evidence,

23, Release. Upon payment of all sums sacurad by this Security Instrument, Lender shall
release ihis Security Instrument. Borrower shall pay any racordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only f thafee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicanle L.

24.  Waiver of Homestead. In accordance with lllincic law, the Bomower hereby releases
and waives all rights under and by virtue of the illinois horestead exermroton laws.

25, Placement of Collateral Protection Insurance, Unless Burncwer provides Lender with
evidence of the insurance coverage required by Borrower's agreement Vit Lender, Lender may
purchase insurance at Borrower's expense fo protect Lender's interests in Boriower's collateral. This -
insurance may, but need not, protect Bormower's inferests. The coverage that Lenderpuichases may not
pay any claim that Borrower makes or any claim that is made against Borrower in coricction with the
collateral. Borrower may later cancel any insurance purchased by Lender, but onk’ zuer providing
Lender with evidence that Borrower has obtained insurance as required by Bomrower's ‘2id  Lender's
agresment. If Lender purchases insurance for the collateral, Borrowar will be responsible for mz <osts of
that insurance, including interest and ary other charges Lender may impose in connection with the
placement of the insurance, uniit the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding batance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security instrument and in any Rider executed by Borrower and recorded with &

‘Zkﬁﬁidﬁd MQ‘% | AQ tiglep (Seal)
Borrower - Maureen Meyer,

Trustee of the Maureen Meyer
Declaratlon of Trust under trust
instrument dated May 9, 2005

JIRHNHANER

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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EY SIGNING BELOW, the undersigned, Settlor(s) of the Maureen Meyer Declaration of Trust
created under trust instrument dated May 9, 2005, acknowledges all of the terms and covenants
contzined in this Security Instrument and any rider(s) thereto and agrees to be bound thereby,

Wiiissra. Ahuet Sty

Maureen Meyer, Trusf Settlor,
Maureen Meyer Declaration of
Trust created under trust instrument
dated May 9, 2005

{Space Belew This Line For Acknowledgment]

State of lllingis

County CI,CO K

The foregeing instrument was ‘ariu:swledgad before me on q Jl( Mg bléjl' o]l 9
oy N ciureen Mever

oA one

(Signature of person taking acknowledgment)
My Commission Expires on _©C1- 14 -{ G

Origination Cornpany: Morgan Stanley Private Bank, Natior:a¢ Association
NMLSR iD: 663185
Originator: Tiffany Biggs

NMLSR ID: 1012529

A
"OFFICIAL SEAL"
LISA N. KANE -7

Netary Public, State of [linois
i My Commission Expires 09-14-2048
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MIN: 1002625-6299029171-5 Loan #: 6008029171

FIXED/ADJUSTABLE RATE RIDER
(LIBOR Dne-Year Index (%5 Published In The Wall Street Journaly-Rate Caps~Ten-Year Interest Only Period)

THIS FIXED/ADJLSTABLE RATE RIDER is made this 9th day of August, 2019, and is
incorporated into and shall bs ceemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Insirument”) of the same date given by the undersigned (‘Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the “Note”) to Morgan Stanley Private Bank, National
Association ("Lender’) of the same Gat« end covering the property described in the Security Instrument
and located at:

2405 Simpsoun 8t Cvanston, IL 60201
[Prope.ty Address]

THE NOTE PROVIDES FOR A CHANGE IN EOPROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, TME MOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE C4N CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY:

ADDITIONAL COVENANTS. In addition to the covenants and @5reements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial fixed interest rate of 3.750%. The Note also p-ovir.e= for a change
in the initiat fixed rate to an adjustabie interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
September 01, 2029, and the adjustable interest rate | will pay may change on that day every 12th monih
thereaiter. The date on which my initial fixed interest rate changes to an adjustable inierest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S, dollar-denominated deposits in the
London market (‘LIBOR”), as published in The Waif Street Journal. The most recent Index figure available
as of the date 45 days befora sach Change Date is called the “Current index.”

If #1e Index is no longsr available, the Note Holder will choose a new index that is based upon
comparable in‘armation. The Note Holder will give me notice of this choice.

(C) valculation of Changes

Befare each Change Date, the Note Holder will calculate my new interest rats by adding TWO
AND 500/1000 percentage points (2.500%) to the Cument Index. The Note Holder will then round the
result of this addition to e nearest one-eighth of one percentage point (0.125%). Subject to the imits
stated in Section t(D) below, this Jounded amount will be my new interest rate until the next Change
Date.

The Mote Holder will then deteriine the amount of my monthly payment. For payment
adjustments occurring before the First Princial and Interest Payment Due Date, the amount of my
manthly payment will be sufficient to repay all 2corued interest each month on the unpaid principal
balance at the new interest rate. If | make a volustary payment of principal before the First Principal and
Interest Payment Due Dats, my payment amount for b sequent payments will be reduced to the amount
necessary to repay all accrued interest on the reduced prizicipal balance at the current interest rate. For
payment adjustments occurring on or after the First Principal 2o+ Interest Payment Due Dats, the amount
of my monthly payment will be sufficient to repay unpaid principal and interest that | am expected fo owe
in full on the Maturity Date at the current interest rate in substantially zqual payments.

(D)  Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be’ greater than 8.750% or
[ess than 2.500%. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest | bave been paying for
the preceding 12 months. My interest rate will never be greater than 8.750%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of

my monthly payment changes again.
(F) Notice of Changes

HIUN AR
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Before the effective date of any change in my interest rate andfor monthly payment, the Note
Holder will deliver or mail to me a notice of such change. The notice will include information required by
law to be given to me and also the title and telephone number of & person who will answer any question |
may have regarding the notice.

(G)  Date of First Principal and interast Payment

The date of my first payment consisting of both principal and interest on this Note {the “First
Principal 730 'nterest Payment Due Date”) shall be that date which is the 10th anniversary date of the first
payment due %ate, as reflected in Section 3(A) of the Note.

B. TRANSF:R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Burrewer's initfal fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A alove, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of thie P aparty or a Beneficial Interest in Borrowsr. As used in this
Section 18, “Inierest in’ the-Froperty” means any legal or beneficial interest in the
Property, including, but not \imited to, those beneficial interests fransferred in a bond for
deed, contract for deed, instalmenf sales contract or escrow agreement, the intent of
which is the transfer of title by Boriowr-at a futture date to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or
transferred (or if Borrower Is not a natural p2rson and a beneficial interest in Borower is
sold or transferred) without Lender’s prior wriviei consent, Lender may require immediate
payment in full of all sums secured by this Security listrument. However, this option shall
not be exercised by Lender if such exerciss is prohibies by Applicable Law.

If Lender exercises this option, Lender shall give Boirovrer notice of acceleration.
The notice shall provide a period of not less than 30 days frori the date the notice is
given in accordance with Section 15 within which Borrower must p3y all sums secursd by
this Security Instrument. If Borrower fails to pay these sums prior tz the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes io an adjustable-inie/ast rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument descrinzd in Section

B1 above shall then cease to be in effect, and the provisiens of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests iransferred in a bond for
deed, contract for deed, instaliment salss coniract or escrow agresment, the intent of
which s the transfer of title by Borrewer at a future date to a purchaser.

UL AR A
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If all or any part of the Propery or any Interest in the Property Is sald or
transferred (or if Borrower is not a natural person and a beneficial Interest in Borrower is
gold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if; (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if @ new oan were
be'ng, made to the transferee; and (b) Lender reasonably determines that Lenders
secury will not be impaired by the loan assumption and that the risk of a breach of any

covenzat or agreement in this Security Instrument is acceptable to Lender.

fo'ths extent permitied by Applicable Law, Lender may charge a reasonable foe
as a condition 5 t.ander's consent to the loan assumption. Lender also may require the
transferee 1o sign/an assumption agreement that is acceptable to Lender and that
obligates the traiisreree-fo keep all the promises and agreements made in the Note and
in this Security Instrun\er.c Sorrawer will continue to be obligated under the Note and this

Security Instrument unless Lender releases Borrower in writing.

If Lender exercises theiopion to raquire immediate payment in full, Lender shall
give Borrower notice of acceleraticn. Tha notice shall provide a period of not less than 30
days from the date the nofice is giveii in accordance with Section 15 within which
Borrower must pay all sums secured by tis Security Instrument. If Borrower fails to pay
these sums prior to the expiration of iis reriod, Lender may invoke any remedies

permitted by this Security Instrumant without Jurpar notice or demand on Borrower.

BY SIGNING BELOW, Borrower accapts and agrees {o'the terms and covenants contained in this

Fixed/Adjustable Rate Rider,

— {Seal
Borrower - Maureén Meyer,
Trustee of the Maureen Meyer
Declaration of Trust under trust
instrument dated May 9, 2005

MM
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BY SIGNING BELOW, the undersigned, Setilor(s) of the Maureen Meyer Declaration of Trust created
under trust instrument dated May 8, 2005, acknowledges all of the terms and covenants contained in this
Security Instrument and any rider(s) thereto and agrees to be bound thareby.

Mau
Maureen Meyer Declaration of

Trust crezied under trust instrument
dated May &, 2005 :

Origination Compan: . Morgan Stanley Private Bank, National Association
NMLSR iD: 663163

Qriginator; Tiffany Bigge
NMLSR ID: 1012529

ST ORI
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MIN: 1002624-£209029171-5 Loan #: 6009029171
INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN 7HiS RIDER

(A) "Revocable Tiust" The Maureen Meyer Declaration of Trust created under frusi
instrument dated May 9, 2005.

(=) "Revocable Trust Triste(s)." Maureen Meyer trustes(s) of the Revocable Trust,

{C)  "Revocable Trust Selici(s).” Maureen Meyer seitior(s) of the Revoceble Trust signing
below.

(D) “Lender.” Morgan Stanley Frivate Bank, National Association.

(E) "Security Instrument.” The Deed <f Trust, Morigage or Security Deed and any riders
thereto of the same date as this Rider given to secure the Note to ihe Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee(s! and the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Prorerty (as defined below).

(F} "Propesty.” The property described in the Security Instrument and located at;

2405 Simpson St, Evanston_ ;L 60201
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER i made this 3t day of August, 2019, and is
incorporated info and shall be deemed to amend and supplement the Security Jastrument,

ADDITIONAL COVENANTS. In addition to the covenants and agresmen’s made in the Security
Instrument, the Revocable Trust Trustes(s), and the Revocable Trust Settlor{s) and th Lender further
tavenani and agree as follows:

A, INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S !

The Revocable Trust Trustee(s) certify fo the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly
created under the laws of the State of lllinois; (ii) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other modifications to the trust instrument affecting
the revocability of the Revocable Trust; (iii) the Property is located in the State of lllinois: (iv) the
Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument creating
the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; {v}

IR T
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the Revocable Trust Trustee(s) have exscuied the Security Instrument, including this Rider, on behalf of
the Revocable Trust; (vi) the Revocable Trust Setilor(s) have executed the Security Instrument, including
this Rider, acknowledging all of the terms and conditions contsined therein and agreeing to be bound
thersby, (vii) only the Revocable Trust Seftlor(s) and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; (viil) only the Revocable Trust Settior(s) hold the power to direct the
Trustes(s) in the management of the Property; (ix) only the Revocabls Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and {x) the Revocable Trust Trustes(s) have not been notified of the
existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of
all or any portion of any bensficial interest in or powers of direction over the Revocable Trust Trustee(s) or
the Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVCCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOU’BLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revaceble Trust Trustee(s) shall provide timely notics to the Lender promptly upon notice or
knowledge of any revonation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the holders of the power of revocation over the Revocable Trust, or both, or of any
change in the trustes(s) of the Revocable Trust {whether such change is temporary or permarnent), or of
any change in the occupancy ~f th.e Property, or of any sals, transfer, assignment or togsther disposition
(whether by operation of law or dtherwize) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower” when use{ ir. the Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revecahls Trust Settlor(s), jeintly and severally. Each party signing
this Rider below (whether by accepting and aijreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants conteined herein and agreeing o be bound thereby, or
beth) covenants and agrees thatf, whether or not cuch-narty is named as "Borrower” on the first page of
the Security Instrument, each covenant and agreement znd undsrtaking of the "Borrower” in the Security
Instrument shall be such party's covenant and agreems:it-and undertaking as "Borrower" and shall be
enforceable by the Lender as if such party were named as "Porower” in the Security Instrument.

c. TRANSFER OF THE PROPERTY OR A BENESICIAL INTEREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Security Instrument is amended o rzad as follaws:

Transfer of the Property or a Beneficial Interest in Revocails Yrust.

if, without the Lender's pricr written consent, (i) all or any part of the Property or an interest in the
Property is sold or fransferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revacable Trust, the Lender may, at its option, require inyrediate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exrircissd by the Lender
If exercise is prohibited by federal law as of the date of the Security Instrument.

If the Lender exerclses this optian, the Lender shall give the Borrower notice of 2<csleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or muiled within
which the borrower must pay all sums secured by the Security Instrument. I the Borrower Zails pay all
sums secured prior fo the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security instrument without further notice or demand on the Borrower.

i LRI
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocabls Trust Rider.

@éééﬁﬁl bieiﬂﬁﬂégajﬁ (Seal)
Borrower - Maurden Meyer,

Trustes of the Maureen Meyer
Declaration of Trust under trust
instrument dated May 9, 2005

RN NUIE AR A

Morigags Cadence Document Genter @ 1112 0445 Page 3 of4




1922813072 Page: 25 of 26

UNOFFICIAL COPY

BY SIGNING BELOW, the undersigned, Settlor(s) of the Maureen Meyer Declaration of Trust
created under trust instrument dated May

3, 2003, acknowledges ali of the terms and covenants
contained in this Security Instrument and any ridex(s) thereto and agrees to be bound thereby.

Seal)
Maureen Mayer, Trust Settior,

Maureen Meyer Declaration of
Trust created under trust instrument
dated May 9, 2005

Originatics: Chmpany: Morgan Stanley Private Bank, National Assoclation
NMLSR IP. 563185

COriginator: Tiffany Biggs
NMLER ID: 1212529

Jai
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Escrow File No.: 1L19100224

EXHIBIT "A"
The following described real estate, situated in the County of Cook, State of Mlinois, to wit:

LOT 13 IN BLOCK 3 IN COMMONS AND BEST'S ADDITION TO EVANSTON, A
SUBDIVISION OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER
OF SECTION 12, AND THE SOUTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PKINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Note: The Property address and tax parcel identification number listed are provided solely
for informational purycses, without warranty as {o accuracy or completeness and are not
hereby insured.

Tax 1d:10-12-3206-022-0000

Being that parcel of land conveyed ¢ Mfaureen Meyer as Trustee of the Maureen Meyer
Declaration of Trust dated May 9, 2063 “*om Daniel X. McIntyre, as trusiee under truost
agreement known as Daniel X. McIntyre living trust dated August 213, 2004 by that deed
dated 9/21/2017 and recorded 9/26/2017 in dce2 Document No. 1726946203 of the Cook
County, IL public registry.

PARCEL NUMBER(S): 10-12-320-022-0000



