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DEFINITIONS

Wotds used in multiple sections of this document are <éfized below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the naage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated August 8, 2019 ,
together with all Riders to this document,
(B) "Borrower™is Frank Martin, a single man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Eleclroni¢ Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns, MERS is the mertgageo
under this Securlty Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P,0, Box 2026, Flint, MI 48501-2026, tel, (388) 679-MERS,
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(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation
organized and existing under the laws of the State of Michigan .
Lender's sddressis 1050 Woodward Ave, Detroit, M1 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated August 8, 2019

The Note states that Borrower owes Lendor E1ghty Eight Thousand Three Hundred

Fifty and 00/100 ' Dollars
.8, $ 88,350,00 ) plus Interest, Borrower has promised to pay this debt in tegular Periodic
Paymetis ard to pay the debt in full not later than September 1, 2049 |

() "onpeftv"means the property that is described below under the heading "Transter of Rights in the
Propetty.

(@) "Loan" mgins tha debt evidenced by the Nate, plus interest, any prepayment charges and late charges
due under the Note, aud-all sums due under this Secyrity Instrument, plus interest,

(TD "Riders" means all Kiders to this Security Instiument that are exceuted by Botrower, The following
Riders are to be executed Ly-Dotrowet [check box #s applicable]!

[] Adjustable Rate Rider P Cendominium Rider [ Second Home Rider
[ ) Batioon Rider [ Plagned Unit Development Rider [_| 1-4 Family Rider
VA Rider sk yeck.y Payinent Rider [XX] Qther(s) [specily]

Legal Attache

( "Applieable Law™ ‘means all controlling wpplicable faderal, state and local statutes, regulations,
ordinances and administrative rules and ordars (thae bave the effect of law) as well as all applicable final,
non-appealable judicial opinions, °

(J) "Community Association Dues, Fees, and Assesimonts™ means all dues, fees, assessments and other
chatges that are imposed on Borrower or the Propemy 07 a condominium association, homeowners
agsociation or gimilar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, ether than a trangaction originated by
check, draft, or similar paper instrument, which is initiated through-an electronic terminal, telephonic
instrument, cotmguter, or magnetic tapz so a8 to order, instruct, ot anthorizs a finaneial institution to debit
or credit an account, Such term includes, but is not lmited to, point-orfsale transfars, automated teller
machine transactions, transfers Initiated by telephone, wire transfers,-ard. sutomated ¢learinghouse
transfors,

(L) "EscrowItoms" means those items that are deseribed in Seotion 3,

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of datages.-or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i, Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condetnnation or other taking of all or puy.gart of the
Propetty; (i) conveyance in licu of condemnation; or (iv) mistepresentations of, or otissions 24 to, the
value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deiatl on,
the Loan,

(0) "Periodic Payment” means the regularly schodulod amount due for (i) principal and interest under the
Note, plus (ii) any amonnts under Section 3 of this Security Instrament,

(P) "RESPA" moans tha Real Estate Settloment Procedures Act (12 U.S.C. Section 2601 et seq,) and its
implementing regulation, Regulation X (12 C.FR, Part 1024), as they might be amended from time to
time, or any addilicnal or successor logislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage Joan" even if the Loun does not qualify ag g "federally related mortgage
loan" under RESPA.
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(Q) "Suecessorin Interest of Borrower™ means any party that hag taken title to the Property, whether or
not that party kas assumed Borrower's obligations under the Nots and/or this Security Instrument.

TRANSFER, OF RIGHTS IN THE PROPERTY

This Security Instrurcent securss to Lendeor; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Botrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors znd assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Furlsdiotion]
of COOK ~ [Nume of Recording Tutlsdiction]:

SEE EXHIELT "A" ATTACHED HERETO AND MADE A PART HEREOF,
SUBJECT TO COVENANTS OF RECORD.

Pargel ID Number: 28-17-416-009-1031 which cutrently bas the address of
15801 Peggy Ln, Apt 7 [Stecer]
Oak Forest . (cir; 7, Dlinois 604b2-5111 [z code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the propecry, All replacements and
additions shall also be covered by this Security Instrument, All of the forggeing-is reforred to in this
Security Instrument as the "Property." Borrower understands and agrees that MELS helds ouly legal title
to the interests pranted by Borrower in this Security Instrument, but, if necessary to comp'ly with law or
custom, MERS (a3 nominee for Lender and Lender's successors and assigns) has the right: o Gxercise any
ot all of those interests, including, but not limited to, the right to foreclose and sell the Proerty; and to
take any action required of Lender including, but not limited to, releasing and canceling (s Security
Instrument,

BORROWER COVENANTS that Borrowsr is lawfully scised of the ostate hereby conveyed aud has
the right to mortgage, grant and convey the Property and that the Property 18 ynencumbersd, except for
encombrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of rgcord,

THIS SECURITY INSTRUMENT ¢ombines yniform covenants for national vse and ron-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reat

TOPCILY,
by U%IFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1, Payment of Principal, Interest, Kiscrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Itens

JLLINOLS - Slngle Family « FannieMae/Fredcia Mas UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U8,
cwrrency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned fo Lender unpaid, Lender may require that any or all subsequent payments
dug under the Note and this Security Instrument be made in one or more of the following forms, s
solected by Lender; (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's chack, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or ¢ntity; or () Electronic Funds Transfor,

Payments are deemed received by Lender when received at the location deaignated in the Note or at
such other location ay may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum, any payment or partial payment if the payment or partial payments are insulficient to
bring the/ioan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witoout watver of any tights hereundet or prejudice to its rights to refuse such payment or partial
payments ia the tuture, but Lender is not obligated to apply such payments at the time such payments are
accgpted, If ench Pe.riedic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagplied-finds, Lender may hold such unapplied funds uatil Borrower makes payment to bring
the Loan. cureent, 1. Hocawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein o Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balange under-tie Note immediately prior to foreclosure, No offset or ¢laim which Bomrower
might have now or in the ftire asninst Lender shall relieve Borrower from making payments due under
the Note and this Becurily Instrozaent ot peiforming the covenants and agreetients secuted by this Security
Instrument,

2, Application of Payments or t'raceeds, Excopt as otherwise described in this Section 2, all
payments accepted and applied by Lendershell ba applied in the following order of priority: (a) interest
dua under the Note; (b) principal due under4io Note; (¢) amovnts due undar Section 3, Such payments
shall be applied to each Periodic Payment in the ~xqaur in which it bacame due. Any remaining amounis
shall be applied first fo late charges, second to any.ather amounts due under this Seeurity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dug, the payment ey Ve applied to the delinquent payment and
the late charge, T€ more than one Periodic Payment is outstanding Londer may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tne axtent that, each payment can be
paid in full, To the extent that any excess cxists afior the payment is aenlicd to the full payment of ong or
more Periodic Payments, such excess may be applied to any Iate charges due. Voluntaty propayments shall
bo applied first to any prepayment ch&rges and then a3 deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proce:ds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Paiicdic Payments,

3, Funds for Escrow ltems, Borrower shall pay to Lender on the day Petiodic Payments are due
under the Note, untif the Note is paid in full, a sutn (the "Funds™) to provide for paymeni of astounts due
for; (a) taxes and assessments and other items which can attain priority over this Security Iustiament ag a
llen or encumbranee on the Property; (b) leasehold payments or ground rents on the Property, if 2av; (¢)
premiums for any and all ingurance required by Lender under Section 5, and (d) Mortgage Inetivance
premiums, if any, or any sums payable by Borrower to Leader in liew of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Eserow
Ttoms," At origination or at any time during the term of the Loan, Lender may require that Commuaity
Association Dues, Fecs, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Botrower's
obligation to pay to Lender Funds for any or all Eserow Ltems at any time, Any such waiver may only be
in writing, In the event of such waiver, Borrower ahall pay divectly, when and where payable, the amounts
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due for any Escrow Iterns for which payment of Funds has been waived by Leader and, if Lender toquires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to maks such payments and to provids receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instryment, a3 the phrase "covenant and agresment”
ts used in Section 9. If Borrower 18 obligated to pay Escrow ltems directly, pursuant to 4 waiver, and
Borrower fails to pay the amount dug for an Escrow Item, Lender may exereise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
arount, Lender may revoke the waiver as to any or «ll Bscrow Items at any time by a notice given in
accordance with Section 15 and, npon such revocation, Botrower shall pay to Lender all Funds, and in
such, amorats, that aro thon required under this Section 3,

Loader tmay, at any titme, collect and hokd Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA, Lender shall estimate the amount of Funds due on the basis of curvent date and
reasonshle estinatie-of expenditures of future Bscrow Iigms or otherwise in accordance with Applicabls
Law,

The Fumdls shall D¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entityancluding Lender, if Lender is an institution whose deposits are 5o insured) ot in
any Federsl Home Loan Banl, L nser shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall.npt charge Borrower for holding and applying the Funds, anaually
analyzing the escrow account, or veifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law penmits Lenaer'to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lendar shall not be required to pay Bovcower
any interest or earnings on the Tunds, Borrewsn and Lender can agree in writing, however, that intorest
shall be paid on the Funds. Lender shall give to Gotiower, without chargs, &n annval accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, oo dafined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP . 1fthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as recuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordasns with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in gscrow, a0 deiined undet RESPA, Lender shall
notify Bowrower as required by RESPA, and Borrower shall pay to Lended the amount nocessary to make
up the deficiency in accordancs with RESPA, but in no more than 12 mont'uy payments,

Upon payment in full of all sums secured by this Security Instrument, Lerder shatl promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges, €aes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebo'd payments or
ground rents on the Property, if any, and Community Association Dues, Iees, and Assessmeats; if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the matner pmwdeo it ¥eetion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrunent-unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in & manner aceeptable
to Lender, but only so long as Borrower is performing such agreoment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Propexty is subject to a lign
which can attain priority over this Security Instrument, Lender may glve Borrower a notice ideutifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Bomowsr to pay a one-time chargs for 2 real estate tax verification and/or
reporting servics used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafior erected on
the Property insured against loss by five, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insutance,
This insurance shall be maintained in the amounts (including deductible levels) and for the pericds that
Lender requires, What Lender requires pursuant {o the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to"diswpprove Botrower's choice, which right shall not be exercised unrcasonably, Lender tndy
require Boriower to pay, in connection with this Loan, cither; () a one-time charge for flood zone
determination, sertification angd tiacking services; or (b) a cne-time charge for flood zone determination
and certificatiod srrvices and subsequent charges cach timme remappings or sinilar changes occur which
reasonably might «ftick such determination or certification, Borrower shall also be responsible for the
payment of any fees impesed by the Federal Emergency Management Agency in connection with the
teview of any flood zons olermination resulting from an objection by Borrower,

If Borrower fails to ma‘ntainany of the coverages deseribed above, Lender may obtain. insurance
coverage, al’ Lendet's option arnd Botrower's expense. Lender is under no obligation to purchase any
patticular type or amount of coverase, Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Botrower's equiey it the Property, or the contents of the Property, agatnst any risk,
hazard or liability and might provide groataror. lesser coverage than was previpusly in effoct. Borrower
acknowledges that the cost of the insurancy reverage so obtaingd might significently cxeeed the cost of
insurance that Borrower could have obtained, Any sweunts disbursed by Lender under this Section 5 shall
become additional debt of Borrowsr secured by thic Secrrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall o5 payable, with such interest, upon nolice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewais o sach policies shall be subject (o Lender's
right to disapprove such policics, shall include 4 standard morieage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the r'gni to hold the policies and renewal
certificates, If Londer requires, Botrower shall promptly give to Lendsr all receipts of paid premiums and
rencwal notices, If Rorrowst obtalng any form of insurance coverage, o, otherwise required by Lender,
for damage ko, or destruction of, the Property, such policy shall include a siapdard mortgage clause and
shall name Lender as mortgagee and/or as an additioral loss payee,

In the event of loss, Berrower shall give prompt notice to the insurance cariier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Bortov er o'herwise agree
in writing, any insutanoe proceeds, whether or not the underlying insurance was required -y Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically flasible and
Tender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such. insurance proceeds until Lender has had an opportunity to inspect such Propetty fo enswe the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 serics
of progress payments as the work is completed, Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insutance proceeds, Lender shall not be required to pay Borrower any
intorest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoratlon or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrurment, whether of not then due, with
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the excess, if any, paid to Borrower, Such insyrance proceeds shall be applied in the order provided for in
Section 2, ‘

If Botrower abandons the Properly, Lender may file, negotiate and setile any available insurance
claim and related matters, If Borrower doss not respond within 30 days to a notice from Lender that the
insutance cacrier has offored to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, In either event, or if Lendler acquires the Property under
Section 22 or otherwise, Botrower hereby assigns to Lender (a) Borrower's rights to any itsurance
procesds in an amount not to exeeed the amounts upaid under the Note ot this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowerunder all insurance policies covering the Property, insofar a9 such rights are applicable to the
coverage of whe Property, Lender may use the insurance proceeds either to tepair or restore the Property or
to pay amounteanpaid under the Nots or thig Security Instriment, whether or not then due.

6, Occupursy, Borrower shall ocoupy, establish, and use the Property as Borrower's pringipal
residence within £4 days after the execution of this Security Instryment and shall continue to occupy the
Property as Borrowsr's principal residence for af least ong year after the date of occupancy, unless Lender
otherwise agrees in wriarg, which consent shall not be wweasonably withheld, or unless extenuating
cireumstances exist whick are beyond Borrower's control,’

7. Preservation, Maintenzess and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Bortowet is tusiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detoriorating or decreasing in value due to its condition. Unless it is
determingd pursnant to Section 5 that repair or-restorntion is not sconomically feasible, Borrower shall
promptly repair the Property if damaged t5 avoid further deterioration or damage. If insurance or
condemnation ptoceeds are paid in connection with damage to, or the taking of, the Property, Botrower
shall be responsible for repairing or restoring the Rrapsrty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs aard restoration in a single payment or in a series of
progress payments as the work is completed, If the insurarcear condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bezower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrigs upon and ivspections of the Property, If it has
reasonable czuse, Lender may ingpect the intorior of the improvememz-on-ihe Property. Lender shall glve
Borrower notice at the time of or prior to such an interior ingpaction speecifirey, such reasonable causs.

8, Borrower's Loan Application, Borrower shall be tn default if, «during the Loan application
process, Borrower or any persons or entities acting at the divestion of Borrower ot with Borrower's
knowledgs or consent gave materially false, misleading, or inaccurate information o siatements to Lender
(or failed to provide Lender with material information) in connection with the Lsan, Material
representations ihclude, but are not limited to, representations congerning Hotrower's vorupnicy of the
Property as Botrower's princlpal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Tnstavroat, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights ynder
this Security Instrument (such as a proceeding in bankruptey, probate, for condemmation or forfeitire, for
enforcement of a lien which may attain priority over this Seccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lendar's interest in the Property and rights under this Security
[nsteument, including protecting and/or assessing the value of the Propeity, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reagonable
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attorneys' fees to protect its interest In the Property and/or rights under this Security Instrument, ineluding
its secured position in a bankrupicy proceeding, Securing the Property includes, but is vot limited to,
enteting the Property to make repairs, changs locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics tuened
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agrned that Lendar incurs no liability for not taking any ov all
actions authorized under this Section 9,

Auny amounts disbursed by Lender under this Section 9 shall becoms additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting

aytent,
pay If this Security Imtrument is on a leasebold, Bortower shall comply with all the provisions of the
lease, If bore ower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agragea the merger in writing,

10, Moxtzpze Insurance, If Lender required Mortgage Insurance as a ¢ondition of making the Loan,
Borrowar shal! pay tae premiums required to maintain the Mortgage Insurance in effgct, If, for any reason,
the Mortgage Insmancecoverage requicgd by Lender coases to be available from the mortgage insuver that
previousty provided suchs insurance and Borrowor was required to make separately designated payments
toward the premiums Yo Mortgage Insurance, Dorrower shall pay the premiums required to obtain
coverage substantially equivatcut to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boirswir of the Mortgage Insurance previously in effect, from an alternate
mortgape Insurer selected by LendeIf substantially equivalent Mortgage Insurapce coverage is not
available, Botrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments a3 & non-refundable loss reserve in tiew of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that2aa-Loan is ultimately paid in full, and Lender shall not be
required to pay Bortower any interest or earniugs cu-cuck loss reserve, Lender can no longer requite loss
reserve payments il Mortgage lnsurance coverage (in tne amount and for the period that Lender requires)
provided by an insurer selected by Lender apain vecornes availsble, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morlgage
Insurance as a condition of making the Loan and Borrowe: was requited to make separately designated
payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to
maintzin Mortgage Insurange in effect, or to provide a non/eciundable loss reserve, until Lendet's
requirement for Mottgage Insurance ends in accordance with any writ’en ¢greement between Borvower and
Lenger providing for such tsemination or until termination s requites-hy Applicable Law, Nothing in this
Section 10 affscts Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases ths Notg) for ¢ertain losses it
imy incur if Borcowser does not repay the Loan as agread. Borrower is not @ party to the Mortpapge
NSMANGE,

Mortgage insurers evaluate their total risk on all such insurance in foreg from-iimeta time, and may
enter into agreements with other partics that share or modify their rigk, or reduce losser, Thise agrectments
at¢ on terms and conditions that are satisfactory to the mortgage insurer and the other pariy ¢v parties) to
these agreements, These agreements may require the mortgage insurer to make payments ustugany soutce
of funds that the mortgage insurer may have available (which may include funds obtained fron. Mortgage
Insurance premiums).

As a result of these agreemonts, Lender, any purchaser of the Note, another insurer, sny reinsurer,
any other entity, or any affiliate of any of the foregolng, may recelve (directly or indirectly) amounts that
derive from (or might be characterized as) » portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing. or modifylng the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Leonder takes a share of the insurer’s risk in exchange for a share of the
premivums paid {o the insurer, the arrangement is often termed "eaptive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower las agreed to pay for
Mortgape Insurance, or any other terms of the Loan, Such agreements will not increase (the amoune
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

ILLINOQIS - Singla Family ~ Fannie Maa/Freddie Mas UNIFORM INSTRUMENT WITH ME
%-SA(IL) {1302).00 Paga 8 of 1 T WAl Form 3014 /01

RN R



1923106014 Page: 10 of 20

UNOFFICIAL COPY

(h) Any such agreements will not affeet the vights Borrower hag - if any ~ with respect to the
Mortgage Insurance under the Iomeowners Protection Act of 1998 or any other law. These rights
may include the right to reecive certain disclosures, (o request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
rvefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
agsigned to and shall be paid to Lender,

If the Property i3 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is ot lessened,
During such repair and restoration period, Lender shall have the vight to hold such Miscellaneous Proceeds
until Levider has had an opportunity to inspect such Property to ensure the work has been completed to
Lenders satiafaction, provided that such inspostion shall be undertakon promptly, Lender may pay for the
repairs any rostoration in a single disbursement or in a series of progress payments as the wark is
completed, Uslgss-an agreement is made in writing or Applicable Law roquires intergst to be paid on such
Miscallaneous Fraescds, Lender shall not be required to pay Borrower any interest or earnings on such
Miseellancons ProcesdscIf the restoration or repair is not economically feasible or Lender's security would
be Lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then dye, aviik the excess, if any, paid to Borrower, Such Miscellangous Progeeds shall be
applied in the order provided for in Section 2.

In the event of a total tuiug, destruction, or loss in valve of the Property, the Miscellaneous
Proceeds shall be applied to the surrs secured by this Becurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of & partial taking, destoetion, or loss in value of the Propecty in which the fair market
value of the Property immediatsly befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured =3 this Security Instrument immediately before the parfial
taking, destruction, or loss in value, unless Lorrewer and Lender otherwise agroe in writing, the syms
seowred by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Procesds
muliiplied by the following fraction; (a) the total aznoimt of the sums secured immediately before the
partlal taking, destruction, or logs in valie divided Uy .(b) the fair market valie of the Property
immediately befors the partial taking, destruction, or loss iu vaiie, Any balance shall be paid to Borrower,

In the event of a partial taking, destrnetion, or loss tn vawrs of the Property in which the fair market
value of the Property imediately before the pactial taking, gesinstion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, 4estruction, or losy in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous 2rocesdls shall be applied to the sums
gecured by this Seourity Instrument whethet or not the sums are then due;

If the Property is abandonsd by Borrower, or if, after notice by-Lsidar to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.536le a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notics is giver,, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair or2ae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" msans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-vighs of action in
regard to Miscellatieous Broceads,

Borrower shall be in default if any action or proceeding, whether civil or criminal, ig begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ot Lender's
interest in the Property ot rights under this Security Instrurnent. Borrower can cute such a defaultand, if
aceeleration has ocourred, reinstate as provided in Section 19, by causing the action or procoading to be
distnissed with a roling that, in Lewder's judpment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights undsr this Security Instrument, The procesds of
any award or claim for damages that ace attributable to the impairingnt of Lendesr's interost it the Property
are hereby agsigned and shall be paid to Lender,

All isc:gllaneous Progeeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2, ‘ ‘

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortlzation of the sums secueed by this Secutity Instrument granted by Lender
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to Botrower or any Successor ln Loterest of Botrower shall not opetate to teleass the lability of Borrower
ar any Successors in Intgrest of Borrower, Lendar shall not be required to commenes proseedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secyrity Instrament by reason of any demand made by the original
Borrower or any Successors in Intersst of Borrower, Any forbearance by Lender in exercising any right or
ramedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower o in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-slgners; Successors and Assigns Bound, Bortower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower whe
cu-signs this Security Instrument but does not execute the Note (a "co-signer"); (a) is co-signing this
Security ansfryment only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ttus Security Instrument; (b) is hot personally obligated to pay the swms secured by this Security
Instrument, 2ad () agress that Lender and any other Borcower can agree fo extond, modify, forbear or
make any acesnindations with regard to the terms of this Security Instrument or the Note without the
CO-SigNeL's corsenl.

Subject to tha provisions of Sgction 18, any Successor in Interest of Borrowsr who assumes
Borrower's obligations vuder this Security Insttumeent in writing, and is approved by Lender, shall obtain
all of Borrower's rights 224 benefits under this Security Instrament, Borrower shall not be released from
Borrower's obligations and lizuility under this Security Instrument unless Lender agrees to such, release in
writing, The covenants and agteements of this Security Instrument shall tind (except ag provided in
Section 20) znd benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower foes for services performed in connection with
Borrower's default, for the purpose of protecting Lender's Intarest fn the Property and rights under this
Security Instrument, including, but not lintted to, attorneys' fees, property luspeetion and valuation fecs,
In regard to any other fees, the absence of exyusss authority in this Security Instrument to chargs a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Listrument or by Applicable Law.,

If the Loan 1§ subject to a law which sets maxinim ‘oan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected or to be¢ollected in connection with the Loan exceed the
permitted limits, then: (4) any such loan charge shall be redused by the amount necessary to reduce the
charge to the permitted Limit; and (b) any sums already collectes from Borrower which exceeded permitted
limnits will be refunded to Botrower, Lender may choose to m:4e thiy refund by reducing the pringipal
owed under the Note or by making a direct payment to Borrower, [ha refund reduces principal, the
reduction will be treated ag a partial prepayment without any prepay=ent charge (whother or not a
prepayment charge is previded for under the Note), Borrower's acceptancaof any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Borcow/er might have arising out
of such overcharge,

15, Notices. All notfices given by Borrower or Lender in conngetion with this Secyrity Instrument
must be in writing, Any notice to Borrower in contection with this Scourity Instrumont snalf be deemed to
have been given to Botrowsr when mailed by first class mail or when actually delivared te-Borrowet's
notice address if sent by other means, Notice to any one Borrower shall constitute notice tu a2 Botrowers
unless Applivable Luw expressly tequires otherwise, The notice address shall be the Propeity-Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shaul poimptly
notify Lender of Borrowet's change of address, If Lender specifies a procedure for reporting Bosrower's
change of addvess, then Borrower shall only report a change of address through that spaeified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notics to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wnlsss Lender has designated another adlress by notice to Borrower, Any notice in
connection with this Security Instrument shall rot be dyemed to have bgen given to Lender until actually
roceived by Lender, If any notice requirsd by this Security Instrumont is alse required under Applicable
Law, the Applicable Law requiretent will satisfy the corresponding requirement wnder this Security
Instrument,
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16, Governing Law; Severabllity; Rules of Construetion, This Secutity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
cbligations containgd in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties fo agree by conteagt o it
might be silent, but such silence shall not be construed as a prohibition against agreement by contragt. In
the event that any provision or clause of this Seourity Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instriment or the Note which can be
given effect without the couflicting provision,

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words o words of the feminlne gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "tmay" gives sole discretion without any obligation to
take any acilo,

17, Burrower's Copy, Borrower shall be given ong copy of the Noie and of this Security Instrument,

18, Trausfer of the Property or a Beneficial Intevest in Borrower, As used in this Section 18,
"Inferest in tho Pioperty" means any legal or benelicial intetest in the Property, including, but not limited
fo, those benclieisi futerosts transforred in & bond for decd, contract for deed, installiment sales contract or
sscrow agreement, the iztent of which is the transfer of title by Borrower at a future Jate to & purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an« beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all syms secured by this Security
Instrument, However, this opsion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The potice shall
provide a period of not loss than 30 days fom the date the notice is given in accordance with Section 15
within which Borcower must pay all sums secvied by this Security Instrument, Iff Borrower fails to pay
these sums prior to the expiration of this perivd, Lender may invoke any remedies permitted by this
Security [nstrament without further notice or demard va Botrower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thia Security Instrument discontinued at any time
prior to the eatliest of: (a) five days before sale of the Preperty pursuant to Section 22 of this Secutity
Instrument; (b) such other period as Applicable Law might sperify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforeing this Security Instrument. Those conditions ave that
Borrower; (2) pays Lender all sums which then would be due wejor thiz Security Insteument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covesants or agreements; (¢) pays all
expenses incurred in enforeing this Security Instrument, inctuding, but wotdimited 1o, reasonable attotneys'
fees, property inspection and valuation fees, and other fees incurred for this panose of protesting Lender's
intgrest in the Proparty and rights under this Security Instrument; and (d) talkss <ach action a3 Lendst may
reasonably requirs to asswe thet Lender's intorest in the Property and wizhts under this Seccurity
Instrument, and Borrower's obligation to pay ths sums secured by this Security Instonment, shall continug
unchanged unless as otherwise provided under Applicable Law, Londler may roquire #hiav, Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected be-Lender: (a)
cash; () money order; (¢) certified check, bank check, treasurer's check or cashier's checl; t.ovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrosatality or
entity; or (d) Electronic Fuads Transfer, Upon reinstatement by Borrower, this Security Instrenant and
obligations secured bereby shall remaln fully effective as if no acceleration had oceurred. Howevet, this
right to reinstate shall not apply in the case of acceleration under Ssetion 18,

20. Sale of Note; Chango of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (togsther with this Security Insteument) can bs sold ong or more times without pior notice to
Borrower, A sale might result in a changs in the entity (known as the "Loan Scrvieet") that colleets
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note, If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servieing, If the Note i8 sold and thereafter the Loan {s
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligatiots
to Borrower will remain with the Loan Servicer or be transferced to a successor Loan Servicer angd are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a3 elther an
individual litigant or the member of 4 class) that arises from the otber party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with swch
notice given in compliznce with the requirements of Section 15) of such alleged breach and afforded the
other prity bereto a reasonable perlod after the giving of such notice to take corrective action, If
Applicable Zuw provides a time period which must clapse before certain action can be taken, that time
period will Le Jesmed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity te’en-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuant o Seation 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of thiswetion 20,

21, Hazardous Suwstaneces, As used o this Section 21: (3) "Hazardous Substances" are those
substances defined as toxic o1 hazardous substances, pollutants, or wastes by Eavircnmental Law and the
following substances: gasoline, kercsens, other flammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, maierialz containing asbestos or formaldehyde, and vadioactive materials;
(b) "Environmental Law" means federal taws-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pidisetion; (¢) "Buvironmental Cleanup® includes any response
action, remedial action, or removal action, as detingd in Environmental Law; and (d) an "Environmental
Condition" means & condition that can cause, contithute to, or otherwise trigger an Buvironmental
Cleanup,

Borrower shall not cause or permit the presence, use; disposal, storage, o releass of any Hazardons
Substances, or threaten to release any Hazardous Substances, opop in the Property, Botrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property («)tiat is in violation of any Environmental
Law, (b) which creates an Environmental Coundition, or (¢) which, duz to \he presence, use, o release of a
Hazardous Substance, creates a condition that adversely affeots the valvs +f the Property. The preceding
two senlences shall not apply to the presence, use, or storage on the Mrovecty of small quantities of
Hazardous Substances that are generally recognizad to be appropriate to normal sesidential uses and to
maintenancs of the Property (including, but not limited to, hazardous subatances in sonsumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, domand, lawsuit
or other action by any governmental or regulatory ugency or private party involving the Tieperty and any
Hazardous Substance or Environmental Law of which Borrower has sctual knowledgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thavat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesse of 2
Hazardous Substance which adversely affects the value of the Property, If Borower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal ot other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environments! Law. Nothing herein shall create any obligation on
Lender for an. Bavironmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender fiirther covenant and agres as follows:

22, Agceleration; Remedies, Londer shall give notice tv Boreower prior to acceleration following
Baorrower's breach of any covenmant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the noticé is glven to Borrower, by which the default must be cured; and (d) that failure (o cure the
detault on or before the date specified in the motice may result in acceleration of the sums secured by
this Security Instruient, foreclosure by judicial proceeding and sale of thte Property. The notice shall
further izform Borrower of the right to reinstate after aceeleration and the right to assert in the
foreclosuee proceeding the non-existence of a default or any other defense of Borrower to acceloration
and foreclusrre, If the defanlf Is not cured on or hefore the Jate specified in tho notlee, Lender at its
optlon. may »roozire immediate payment in full of all sums secured by this Security Instrument
without furtharZemaand and may foreclose this Seeurity Instrument by judicial proceeding, Lender
shall be entitled tu-2o¥cck all expenses incurred in pursuing the remedies provided in this Section 22,
Including, hut not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upen paytaert «F all sums secured by this Securify Insteument, Lender shall telease this
Becurity Instoument, Borrower shall pay any recordation costs, Lender may Ghdl‘bb Borrower 4 feo for
wleaamp this Secutity Instrument, Lut ouly if the fee s paid to a thlrd patty for gervices rendered and the
charging of the fee i3 permitted under Aoplicable Law,

24, Waiver of Homestead, In accordancswith Illinois law, the Borrower hereby releases and watves
all vights under and by virtue of the Hlinois homestad cxemption laws,

25, Placement of Collateral Protection Insuranss. nless Botrower provides Lender with. evidence
of the insurance coverage required by Borrower's agreemcat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's intergsts in Borrowdr's collateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lender cuichases may not pay any claim that
Borrower makes ot any claim that Is made against Boreower in consection with the collateral, Borrower
may later cancel any insyrance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insyrance &s required by Borrower's and Lender's agiesment. 1f Lender purchages
insurance for the collateral, Borrower will be tesponsible for the costs of that iranrance, including tnterest
and any other charges Lender may impose in conneetion with the placement of the insurance, until the
effective date of the cancellation or expiration of the insyrance, The costs of the insw.ance may be added to
Borrower's total outstanding balance or obligation, The ¢osts of the insurance may be more taan the cost of
insurance Botrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower ageepts and agrees to the terms and covenants ccntamecl in this
Security Instrament and in any Rider exeouted by Borrower and recorded with it,

Witnesses:
-
=
08/08/2019 (Seal)
A/r/ nk Ma NJ N =Borrowear
' (Seal)
-Borrower
— . (Seal) (Seal)
Boraovier -Domoweor
(Beal) I (Seal)
~Botrower ~Borrowsat
(Seal) (Seal)
-Borrower -Botrowar
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STATE, OF ILLINOIS, (00K 5 Couaty ss:
I \_\[’,%\,L/ iyt g],g,( ounty ss

\ ‘ » & Notary Public in and for said county and
state do hersby certify that Frank Martin

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instruteens= his/her/their free and voluntary act, for the yses and purposes therein set forth,
Giver/apder my hand and official seal, this 8th day of August, 2019

My Compmission Expiies: M@
7129\ 2% 5@*

Notary ﬂbﬁc K

4 000000000000040000000000\‘0
Y

"OFFICIAL SEAL®
MELISSA A, COBBAN
Notary Public, Stata of linols

Ires 07/2012023 3
&dyg?ﬁnﬁs&nﬁmnMunon

S 2 8ol

+*d

*+ S+ L

Loan origination organization QUicken Loans Inc,
NMLSID 3030 '

Loan originator  David Case
NMLSID 1086692 -
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EXHIBIT "A"

UNIT 3-7 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN SHIBUT SOUTH PHASE IT CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO, 93168945, AS AMENDED, IN THE
SOUTHEAST 1/4 QF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address: 15503 Peggy Lane, Unit 7, Oak Forest, IL 60452
Tax Number: 28-17-410-0031031
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MERS MIN: 100039034307128522 3430712852
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIg made this 8th  day of August, 2019
and Is Incorporated into and shall be deemed to amend and supplement the Morlgage, Deed
of Trusy.ar Security Deed (the "Security Instrument”) of the samae date given by the
undersignzd the "Borrowear™) to secure Borrowst's Note to
Quicken Laans. Inc,

{the
‘Lender") of the saria date and covering the Property describad in the Security Instrument

and located at: :
15801 Peggy Ln, Apt 7
0ak Forest, IL 60452-5111
[Property Address]
The Property Inctudes a unit In, together with an undivided Interast in the common slements
of, a condominium project known as!
- Shipii-South Condo
o [Name of Cundominium Praject]
(the "Condomlnium Project"). If the owners” acsociation or other entity which acts for the
Condominlum Project (the "Owners Association").-holds title to property for the beneflt or use
of its members or shareholders, the Properly alze’ moludes Borrower's Interest in the Owners
Assoclation and the uses, proceads and benefits of Bercier's Interast,

CONDOMINIUM COVENANTS. In addltion to the covenants and agreements made In the
Sacurity Instrument, Borrower and Lender further covenant and zgres as follows:

A. Condominium Obligations., Borrower shall perform all of Sorrower's abligations under
the Condominium Project's Constituent Documents, The "Constituen’ . Documents" are the: (1)
Declaration or any ofther document which creates the Condominiurd Prolect; (if) by-laws; (i)
code of regulations; and (Iv) ather equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to tha Constltuent Documents.

B. Property Insurance. So long as the Qwners Assoclation maintalns, with a generally
accepted Insurance carrier, a "master” or "blankat" policy on the Conhdominiumi Picisct which
ls satisfactory to Lender and which provides Insurance coverage [n the amounts dincluding
deductible levels), for the periods, and against loss by fire, hazards included within " the-term
"extended coverage,” and any other hazards, including, but not limlted to, earthquakes and
flonds, from which Lender requires Insurance, then: (i) Lender waives the provislon in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mar UNIFORM
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Saction 3 for the Petlodic Payment to Lender of the yearly premium Instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property Is deemed satisfled to the extent that the required
coverage s provided by the Owners Assoclation policy.

Wiat-Lender requltes as 4 condition of this walver can change during the term of the
loan, _

Borrowar” <hall glve Lender prampt notice of any-lapse in required property insurance
coverage providad by the master or blanket policy.

, In the eveni-uf-a_distribution of property insurance proceeds in lieu of restoration or
repair following a loss 'to the Property, whether to the unit or to common elements, any
proceeds payable to Surrower are hereby assigned and shall be pald to Lender for application
to the sums secured by tha Sesurlty Instrument, whether or not then due, with the excess, If
any, paid to Borrower,

C. Public Liability Insurancs. Borrower shall take such actions as may be reasonable fo
instre that the Ownhers Assoclation. maintains a public liabilty insurance policy acceptable in
form, amount, and exlent of coverage Lt Le heat,

D. Condemnation, The procesds i any award, of clalm for damages, direct or
consaquential, payable to Borrowsr In conhneriot: with any condemnation or othar taking of all
or any part of the Propery, whether of the-unlt or of the common elements, or for any
conveyance In lieu of condemnation, are hereby-assigned and shall be pald to Lender. Such
proceeds shall be applled by Lender to the sume sooured by the Security Instrument as
provided in Section 11, '

E. Lender's Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, elther partifion or subdivide tha Froperty or consent to: (i) the
abandonment of termination of the Condominlum Project,—except for abandonment or
termination required hy law in the case of substantial destruction’ iy fire of othar casualty or
in the case of a taking hy condemnation or eminant domaln; (I} sav amendment to any
provision of the Constltuent Documents if the provision la for the exgress bhenafit of Lender
() terminatloh of professional management and assumption of self<manacemsnt of the
Owners Association; or (Iv) any action which would have the effect of rendering the public
llability insurance coverage maintained by the Qwners Assoclation unacceptable to Lendar,

F. Remedies. If Borrowar does not pay condominium dues and assessments wwnan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph £ shall
become addifional debt of Borrower secured by the Security [nstrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement &t the Note rata and shall ba payable, with interest, upon notice from Lender to
Borrower raguesting payment.

N LA

430712852 0133
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned

in this Condominium Rider. _
K 08/08/2019 _ (Seal) (Seal)

Arank Martin -Borrower Borrowar
(Seal) (Beal)

-Borrower -Borrower

(Seai) (Seal)

-Borrower ~Borrower

(Seal) (Seal)

Borrower ~Borrower

T
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