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This Instrument Prepared By:

Aficr Recording Return To:
NATIONWIDE TITLE CLEARING
ATTN: FINAL DOCUMENTS
2100 ALT 19 NORTH

PALM HARBOR, FLORIDA 34683
Loan Number: 1904180004

Loan Number: 4904180004

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 101011719041800044 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documentare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which /s cated AUGUST 8, 2019 . together
with all Riders to this document.
(B) "Borrower"is ALFREDO CENTENO, A SINGLE MAiN

Borrower is the mortgagor under this Security Tnstrument

(C) "MERS" is Mortgage Electronic Regisiration Systems, Ine. MERS is a sepiraie’ corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mor(p2gee under this Security
[nstrument. MERS is organized and existing under the laws of Delaware, and has an adaressand telephone number
of P.O. Box 2026, Flim, MI 48501-2026, 1el. (888) 679-MERS,

(D) "Lender”is SOLUTIONS FINANCIAL MORTGAGE COMPANY

Lenderisa  TLLINOTIS CORPORATION crganized
and existing under the laws of  TLTLINOTS
Lender's address is 2700 PATRIOT BLVD STE 110, GLENVIEW, ILLINOIS 60026

(E) "Note"means the promissoty note signed by Borrower and dated AUGUST 8, 2019

‘The Note staies that Borrower owes Lender NINETY-SIX THOUSAND THREE HUNDRED AND 00/100
Dollars (U.S. § 96,300.00 } plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

SEPTEMBER 1, 20485

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFpemg
Form 3014 1/01 Page 1 of 14 www. docmagic. com
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(F) '"Property" means the property that is described below under the heading " Transfer of Rights in the Property.
(G) "Loan" means the debit evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument, plus interest.

{(H) "Riders™ means all Riders to this Sceurity Instrument that arc executed by Borrower. ‘The iollowing Riders are
10 be exccuted by Borrower |check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

[] 1-4 Family Rider

K] Condominium Rider

Planned Unit Development Rider
Biweekly Payment Rider
. Sccond Home Rider

Other(s) [specify)

Fixed Interest Rate Rider

HOOD

(I)  "Applicable Law neans all contrelling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oraers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. o

(Jy "Community Association Dres, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer'™ means anv transfer of funds, other than a transaction originated by check, draft,
or simifar paper instrument, which is initiated Znrough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authcrize 4 financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transters, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghousi trarsfers.

(L) "Escrow ltems" means those ilcms that are described 1n)Scction 3.

(M) "Miscellaneous Proceeds" means any compensation, sefilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property: {ii) condemnation or other taking of alV/or'any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or amissions az-tu, the value and/or condition of the Property.
(N} "Mortgage Insurance’ means insurance protecting Lender against thz notipayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (1} siacipal and interest under the Nole,
plus (ii) any amounts under Section 3 of this Security Instrument.

(Py "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢i seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time ta time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this=Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related-mortgage loan"
even if the Loan does not qualily as a "federally related mortgage loan™ under RESPA.

{(Q) "Successor in Interest of Borrower' means any party that has taken title 1o the Property, whit'icy or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {it) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Tvpe of Recording lurisdiction] [Name of Recordirg Jurisdiction]
{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fammns
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which currentiy has the address of 5649 N SPAULDING, 2W
[Street]
CHTICAGO ., Nlinois 60659 {"Property Address™).
[City] [Zip Code|

TOGETHER WITH @l /he improvements now or hereafter erccted on the property, and all easements,
appurtenances, and {ixtures iiow oe-hereafler a part of the property.  All replacements and additions shall also be
covered by this Security Instrument /Al of the foregoing is referred to in this Security Instrument as the " Property.”
Borrower understands and agrees that MERSholds anly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply vith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any orfall of those interests. including, but not limited to, the right to foreclose
and scll the Property; and to take any action requited0f Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esta'e hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencwibeared, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property ageinstall claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nou-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai progerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I.  Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: Borrower shall
pay when due the principal of, and inicrest on, the debt evidenced by the Note and any prepayment <liarges and late
charges duc under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, il any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
onc or more of the following forms, as sclected by Lender: {(a) cash; (b) moncy order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawin upen an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufTicient to bring the Loan current. Lender

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €fairms
Form 3014 1/01 Page 3 of 14 www. docmagic.com
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may accepl any paynent or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such pavment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are aceepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untit Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 11 not applied earlier, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2. all payments
accepted and zpplied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal avd under the Note; {c) amounts duc under Scction 3. Such payments shall be applied to each Periodic
Payment in the‘order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other ameunsadie under this Security [nstrument, and then to reduce the principal balance of the Note.

If Lender recervéea nayment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late chaige.due, the payment may be applicd to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments.if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is‘andlied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntaey prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurande proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or posipone the due date, or cllanzeihe amowyt, of the Periodic Payments.

3, Funds for Escrow ltems, Borrower shal! pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in {ull, a sum (the "Funds”} oprovide for payment of amounts duc for: (a) taxes and
assessments and other items which can attain priority over Aiis Security Instrument as a hien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Proparty, il any; () premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums/ip‘ancordance with the provisions of Section 10,
These items are called "Escrow llems." At origination or at any time.h/ring the term of the Loan, Lender may require
that Community Association Dues. Fees, and Assessments, if any, be escrewed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to epder all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems uiless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems.  Lender may waive Borrows: s obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. 1iithe event ol such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow fiems ot which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidensing such payment
within such time period as Lender may require. Borrower's ebligation to make such payments and<a jirovide receipts
shall for all purposes be decined to be a covenant and agreement contained in this Security Instrument-as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [lems directiy, qitizsuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section .
9 and pay such amcunt and Barrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Scction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3014 1/01 Page 4 of 14 www.docmagic.com
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The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the IF'unds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall potify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shoitagz’in aceordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in ¢scrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lenoerheamount necessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymenis:

Upon payment in feliofall sums secured by this Security Instrument, Lender shail promptly refund 10 Borrower
any Funds held by Lender,

4. Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Property which can attain priopcviover this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associztian Ducs, Fees, and Assessiments, if any. To the cxtent that these items
are Lscrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any iien which has prionty over this Security Instrument unless Borrower:
(a) agrees in writing 1o the payment of the obli¢atiup/sccured by the lien in a manner acceptable to Lender, but enly
s0 long as Borrower is performing such agreericnt; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Linder' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until sucieprovaedings are concluded: or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinaung the lien 1o this Security Instrument. I Lender
determines that any part of the Property is subject to a lien wirich’can attain priority over this Security Instrument,
Lender may give Borrewer a notice identifying the lien. Within {04dzys of the date on which thal notice is given,
Borrower shall satisfy the lien or take onc or more of the actions set ‘zith above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta‘e tax veriftcation and/or reperting scrvice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coterage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insuvance;, This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lendger requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The instranc: carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disapprove Borrower's choieg, tinich right shaf!
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, sithc: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge{ordinod zone
determination and certification services and subsequent charges each time remappings or similar changes Gecur which
reasenably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any [ces imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's cxpense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or tesser coverage than was previously in eflect. Borrewer acknowledges that the cost of the insurance coverage so
obtained might stgnificantly exceed the cosl of insurance that Borrower could have obtained. Any amounts disbursed

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5ormis
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Sceurity lnstrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shatl have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prool of loss*if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance prosceds, whether or not the underlying insurance was required by Lender, shalt be applicd to restoration
or repair ol the Pronerty, il the restoration or repair is econemically feasible and Lender's security is not lesscned.
During such repai’and restoration period, Lender shalt have the right to hold such insurance procecds until Lender
has had an opporiunity<w inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single paynien. or in a series of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intcres: piearnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid oui-of the insurance proceceds and shall be the sole obligation of Borrower.
[f the restoration or repair is not ccononucally feasible or Lender's sccurity would be lessened, the insurance proceeds
shail be applied ta the sums secured by this Secyrity Instrument, whether or not then due, with the excess, 1l any, paid
to Borrower. Such insurance proceeds shall bt auplied in the order provided for in Section 2.

If Borrower abandons the Property, Lended ‘nay file, negotiate and sctile any available insurance claim and
related matters.  1f Borrower does not respond within 50 days to a notice from Lender that the msurance carrier has
offered to seltle a claim, then Lender may negotiate and scitle the claim. The 30-day period will begin when the
notice 1s given.  In either event, or if Lender acquires the Pronerty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procicssin an amount not to exceed the amounts unpaid
under the Note or this Sccurity Instrument, and (b} any other of Barrovier's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policie’-Covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insura/ice preceeds either {o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy., Borrower shall occupy, cstablish, and usc the Properiy s Borrower's principal residence
within 60 days after the execution of this Sccurity Instrument and shall continue o ocsupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist winch 2xabeyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowe! il not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property . ¥Wiether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Prioerty rom
deteriorating or decrcasing in value due to its condition. Unless it is detetmined pursuant to Section 5 thiat repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property. Borrower shall be responsible lor repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. Uf the insurance or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Famns
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Lender or s agent may make reasonable cntries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially lalse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan.  Material representations include. but are not limited to,
representations concerning Borrower's ocoupancy of the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
{such as a precceding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain prionty-over this Security Instrument or to enforce laws or regulations}), or (¢) Berrower has abandoned the
Property, then‘Lesider may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and righis viider this Sceurity Instrument, including protecting and/or assessing the value of the Property,
and seeuring and/ar reprning the Property.  Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien whichaas priority over this Security Instrument; (b} appearing in court; and (c) paying rcasonable
atlorneys' fees to protect itsdnterest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey préceeding. Securing the Property includes, but is not limited 1o, entering the Property to
make repairs, change locks, replaceon©oard up doors and windows, drain water from pipes, climinate building or
other code vielations or dangerous conditicins, and have utilities turned on or off.  Although Lender may take action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or/all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear initcrest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender t0 Borrower requesting payment,

If this Secunity Instrument is on a lcaschold, Bowower shall comply with all the provisions of the lcase.
Borrower shall not surrender the leasehold estate and interestshierein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of LendCry alter or amend the ground lease. I Borrower
acquires fee title to the Property, the leaschold and the fee title skall’not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as(1 cordition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in cife<t. If, for any reason, the Mortgage
[nsurance coverage required by Lender ceases 1o be available from the mortgage \nsirer that previously provided such
insurance and Borrower was required to make separately designated payments towszid=ths premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower-of the-Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. 1f substantiall): eguivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separaely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use/arndretain these
payments as a non-reflundabte loss reserve in lieu of Morlgage Insurance. Such loss reserve shall be noiielindable,
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required to pay Borrower any
intercst or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance

.coverage (in the amount and for the period thal Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Berrower was
required to make separately designated payments toward the premiums for Martgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Form 3014 1/01 Page 7 of 14 www, docmagic.com



1923134038 Page: 9 of 20

UNOFFICIAL COPY

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the toan as agreed. Borrower is not a party 1o the Mortgage [nsurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time 1o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer (o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained (rom Mortgage Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. |f such agreement provides that an affiliate of Lender takes a share
of the insurer's.risk in exchange for a share of the premiums paid to the insurer, the arrangement is olten termed
“captive reinsurance.” Further:

(a) Any<spai agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any-utier terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insuranes, and they will not entitle Borrower to any refund.

(b) Any such agicerients will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homedwaers Protection Act of 1998 or any other law. These rights may include the right
(o receive certain disclosuics, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated dutoriatically, and/or to receive a refund of any Mortgage insurance premiums
that were unearned at the time of such saucellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

[f the Property is damaged, such Miscellano17; Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work hias teen completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursetnent
or in a series of progress payments as the work is completed. Unlcss an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Yerider shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procceds. [f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower! Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the dseetlancous Proceeds shall be
applicd to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

in the event of a partial taking, destruction. or loss in value of the Property in which tae fzir market value of
the Property immediatcly before the partial taking, destruction, or loss in value is equal to or greaser.fian the amount
of the sums secured by this Security Instrument immediately before the parual taking. destruction, 2i40:s in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalloe reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount G4 the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

fn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount ol the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nol the sums are then due.

Il'the Property is abandoned by Borrower, or if; afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence)} offers to make an award to scttle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Propertly or to the sums securced by this Security Instrument, whether
or not then due. "Opposing Party" mcans the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and, i acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are aitributable to the
impairment of Lender's interest in the Property are hereby assighed and shall be paid to Lender.

All Miseellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided-or in Section 2.

12. Borrowss Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amartization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest2i Sarrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower.  Lender skaildiot be required o commence proceedings against any Successor in Intercst of Borrower
or to refuse to extend time/ror payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any aemand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercicing aay right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Suecessors in Intercst of Borrower or in amounts less than the amount then
due, shall not be a waiver of or precludd the exercise of any right or remedy.

13. Joint and Several Liability; Co-signsrs; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall bejoirit 2nd several. However, any Borrower who co-signs this Sceurity
[nstrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the sums secured by this SecurityInstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any aCcommodations with regard to the terms of this Sceurity
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in<ipierest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved Fy-Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument.  Borrower shall not be released tron: Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing: 7he covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the suscessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed<n.connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregardta any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrowel sha'l not be construed
as a prohibition on the charging of'such fee. Lender may not charge fees that are expressly prohibited by.this Security
Instrument or by Applicable Law,

I the Loan ts subject o a law which sets maximum loan charges, and that law is {finally interpretedise that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the perniiiied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address il sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. [ Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
at any ane time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Gororning Law; Severabhility; Rules of Construction, This Security Instrument shall be governed by
tederal law and‘the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security listrwment are subject Lo any requirements and limitations of Applicable Law. Applicable Law might
explicitly or imphizit!y- allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a proniciozanagainst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conficts with Applicable Law, such contflict shall not affect other provisions of this Security
Instrument or the Note whicn ran be given effect without the conflicting pravision.

As used in this Security instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the femminegender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may"” gives'soledizcretion without any obligation to take any action.

17. Borrower's Copy. Borrower hall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial intirest.in the Property, including, but not limited to, those beneficial
interests transterred in a bond for deed. contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future/dalc to a purchaser.

If all or any pari of the Property or any Interest inetho Property is sold or transferred (or if Berrower is not a
natural person and a beneficial interest in Borrower is solda-uraransferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums securcd Oy this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by awrplicable Law.

If Lender exercises this option, Lender shall give Borrower natiz<of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordanie with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrum=ni veithout further notice or demand
on Borrower. '

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain Conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior tothe carliest oft (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (£} suth other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or () entry of a jadZaiznt enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then-would be due
under this Security Instrument and the Note as if no acccleration had occurred; (b) cures any defauiveZuny other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, includuig, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) 1akes such action as
Lender may reasonably require to assurc that Lender's intercst in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (¢) certified
check, bank check, treasurer’s check or cashier’s check. provided any such check is drawn upoen an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
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reinstalement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a parlial interest in the Note
(together with this Security [nstrumient} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that coltects Periodic Payments due under the Note
and this Sccurity Instrument and performs other martgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. ‘There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthereis a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address (o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the L.oan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower /44l remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Notc paichaser unless otherwise provided by the Note purchaser.

Neither Lorrewer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigamt or the mewwoeof a class) that ariscs from the other party’s actions pursuant to this Security Instrument or that
alleges that the otfier-pray has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such altegéd breach and afforded the other party hereto a reasonable period after the giving of such
netice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will’bi deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and apportunity to cure’giverrin Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shai! be deemed to satisly the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances, As used iQ this/Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or oxic petroleun: products, 1oxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radivazitve maierials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes any response action,“reinvdial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means & condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storag?, orirelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrowershall not do, nor allow anyonc else
to do, anything affecting the Preperty (a) that is in violation of any Envircanwdtal Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence. use, or release of alazardous Substance, creates a
condition thal adversely affects the value of the Property. The preceding two senteriCes shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that ars-generally recognized
1o be appropriate to normal residential uses and to maintenance of the Property (including, but.not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand.<iz=vsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardoy: Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited 10, any spilling. leaking, discharge, rclease or threat of release of any lazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation ol any Hazardous Substance affecling the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

22. Acccleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the default; (b) the action
required fo cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower fo acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instruntent without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enutied to collect all expenses incurved in pursuing the remedies provided in this Section 22, including,
but not limited teg-reasonable attorneys' fees and costs of title evidence.

23. Releaseen payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument. Borrowershall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if tiie fee.is paid 10 a third party for services rendered and the charging of the fec is permitted
uidder Applicable Law.

24. Waiver of Homesicad. In.accordance with Illinois law, the Borrower hereby releases and waives alf rights
under and by virtue of the Hiinois'heinssiead exemption laws.

25. Placement of Collateral Froteafion lnsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowcr's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrbwet's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases rav nat pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral!” ‘Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borjowe: has obtained insurance as required by Borrower'sand
Lender's agreement. If Lender purchases insurance for e <ollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendér/may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration/of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. Th¢ 26%:s of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exceuted by Borrower and recorded with it.

Witness Witness
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[Space Below This Line For Acknowledgment)

State of ILLINOIS )
) ss.
County of COOK )

I M H:ﬂ// /4_ SM‘,( UD W VM 8('/ C cerlify that

{here give name of officer and his official title)

ALFREDGC CFNTENO

{name of grantor; and if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to"Ue the same person whose name is (or are} subscribed to the foregeing instrument,
appeared before me this day in perseisand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) {fec and voluntary ac'stor the uses and purposes therein set forth.

ot 8| 8] 2014
/ZM/&W”\/

‘Signature of officer)

S
OFFICIAL SEAL
MARISERWY.

OTARY PUBLIC - STATE OF I oS
NMY COMMISSION EXPIRES:10/0:123

{Seal)

Loan Originator: NATALIE ACEVEDO, NMLSR ID 232240
Loan Originator Organization: SOLUTIONS FINANCIAL MORTGAGE COMPANY, NMLSR ID 267469
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LEGAL DESCRIPTION

UNIT 5648-2 IN THE 5648-5659 NORTH SPAULDING CONDOMINIUM, AS DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 22
AND 23, IN BLOCK 58 IN W.F. KAISER AND COMPANY'S BRYN MAWR AVENUE ADDITION
TO ARCADIA TERRACE, BEING A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4
OF SECTION 1, AND THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, LYING
WEST OF THE WEST LINE OF THE RIGHT OF WAY OF THE NORTH SHORE CHANNEL OF
THE SANITARY DISTRICT OF CHICAGO, (EXCEPT THE STREETS HERETOFORE
DEDICATED), IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERID!AN_IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT " TO THE DECLARATION OF CONDOMINIUM RECORDED JANUARY 19, 2005 AS
DOCUMENT NO. 0501919120, TOGETHER WITH AN UNDIVIDED PERCENTAGE IN
INTEREST INAHZ COMMON ELEMENTS.

Address commonly known as:
5649 N Spaulding Ave Unit 2W
Chicago, IL 60659

PIN#: 13-02-432-030-1002
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Loan Number: 1904180004

FIXED INTEREST RATE RIDER

Date; AUGUST 8, 2019
Lender: SOLUTIONS FINANCIAL MORTGAGE COMPANY

Borrower(s): ALFREDO CENTENO

THIS.FIXED INTEREST RATE RIDER is made this ~ g8th day of AUGUST, 2019
and is/ieerporated into and shall be deemed to amend and supplement the Security [nstrument, Deed of
Trust, or Gecurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} to secure repayment of the Borrower's fixed rate promissory note (the "Note"™) in favor of
SOLUTIONS /FINANCIAL MORTGAGE COMPANY
{the "Lender"). "Ttie Szeurity Instrument encumbers the property more specifically described in the Security
Instrument and located ai:

5649 N _SPAULDING, 2W, CHICAGOC, ILLINOIS 6065%
[Property Address]

ADDITIONAL COVENANT!. In‘addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furinezr covenant and agree as follows:

A. Definition ( ¥ ) "Note™ of tuz’fecurity Instrument is hereby deleted and the following
provision is substituted in its place in the Seiuritv. Instrument:

( E ) "Note" means the promissory note signed ty *ie,Borrower and dated AUGUST 8, 2019
The Note states that Borrower owes Lender NINETYSSTX  THOUSAND THREE HUNDRED AND

00/100 " Dollars (U.S. $ 96,300.00
plus interest. Borrower has promised to pay this debi in regelar Qeriodic Payments and to pay Lhe debt in
full not later than SEPTEMBER 1, 2049 at the patecof 5.125 Yo,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider,

[ T~ {Scal) (Seal)

A{,FREDO ‘fENTENo _Borrower ~Borrower
(Seal) (Seal}

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Faris
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Loan Number: 1504180004

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th  day of RUGUST, 2019
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Sccurity instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to SOLUTIONS FINANCIAL MORTGAGE COMPANY, AN ILLINOIS
CCRPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at;

5649 N SPAULDING, 2W, CHICAGO, ILLINOIS 60659
|Property Address]

The Property includes®a unit in, together with an undivided interest in the commen elements of, a
condominium projeet kriovn as:

5645-565% N SPAULDING

IName of Condominium Project}

(the "Condominium Project"). [f the ownirs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds v.lesto property for the benefit or use of its members or
shareholders, the Property also includes Borrow f™ s interest in the Owners Assoctation and the uses, proceeds
and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to-th7 covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree/as follows:

A. Condominium Obligations. Borrower shall perfor=dil of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Caonstituent Docunents" are the: (i) Declaration or
any other document which creates the Condominium Project; (i1) by-laws; i) code of regulations; and {iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sat sfac.ory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for the prrinds, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards/ineluding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender wvaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i1) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What lLender requires as a condition of this waiver can change during the term of the loan.

MULTESTATE CONDOMINIUM RIDER ic €SS
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 33&@32;;51,,50”1
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Borrower shall give Lender prompe notice ol uny lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property. whether to the unit or to common elements, any proceeds payable 10 Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by the Sccurity Instrument,
whether or net then due, with the excess, il any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Cendemnation. ‘The proceeds of any award or claim for damages, direct or consequential,
payable to' Berrewer in connection with any condemnation or other taking ol all or any part of the Property,
whether of the'viimor of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shaii e paid 1o Lender. Such procceds shall be applied by Lender to the sums secured by the
Sceurity [nstrument as'pravided in Section 1 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either nartiaon or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Proicciy except for abandonment or termination required by law in the case
of substantial destruction by fire or ather_casually or in the case of a taking by condemnation or eminent
domatn; (ii) any amendment to any provisioi of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profissiornal management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association upaccaptable to Lender.

F. Remedies. IfBorrower does not pay condornsinium ducs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under vas‘paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless BorrowerasasLender agree to other terms of payment,

thesc amounts shall bear interest from the date of disbursement at'tlic Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrowcer accepts and agrees to the terms and covenants contained in this
Condominium Rider.

|/

A N {Seal) {Scal)

AL FRED’06 CENTENO ’ -Borrower -Borrower
) {Seal) (Seal)

-Borrower -Borrower

(St (Scal)

-Borrowr . -Borrower
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