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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are deflned in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding i€ usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument"” means this document, which is dated Augpst 15,2819 \
together with all Riders (o this document.
(B) "Borrewer' iz Courtney C Johnson, an anmarried woman

Borrower is the mortgagor under this Security Instrument.
(Cy "MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Leader's syccessors and assigns. MERS is the mortgagee
under this Security Instrument, MERS {s organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 485012026, tel, (888) 679-MERS,
0494777372089 Citibank 3.2.131.03 VI
HAINGIS - Single Family - Fannie Wael Freddie Mac UNIFORN INSTRUMENT WITH MERS
BALHL)(1302) ;
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(D) "Lender" is Citibank, N.A.

Lender is a Cerporation
otganized and existing under the laws of the United States
Lender' s address is 1008 Technology Drive O'Falion, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated August 16, 2019

The Note states that Bovrower owes Lender Four Hundred Eighty Four Thousand Three Hundred

Fifty Doliars
(U5, § 484,350.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymen*s and to pay the debt in full not later than September 1, 2049

() ”Pmpcrty“ means the property that is described below under the heading ' Tfamfer of Rights in the
Property.”

(G} "Loan' weun the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mo und all sums due under this Security Instrument, plus inferest.

(H) "Riders" means =3 Riders to this Security Instrument that are excouted by Borrower. The following
Riders are io be executsd by Borrower [check box as applicable]:

L] Adjustabie Rate Kiger gﬁ Condominfum Rider | Second Home Rider

D_Ba}iﬁen Rider + i Tanned Unit Development Rider %J 1-4 Family Rider

E.:].VA Rider [mi Biwoekly Payment Rider X Other{s) {specify]
Schedule

{1} "Applicable Law" mesns all contrdlling/spphcable federal, state and local statutes, regulations,
ordinances and administrative rules and order; (that have the effect of law) as well as all applicable final,
noti-appealable judicial opinions.

() "Community Association Dues, Fees, and Assesswents' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proparty by a condominium association, homeowners
association or similar organization,

(K} "Electronic Funds Transfer” means any transfer of finds, other than a transaction originated by
check, draft, or similar paper instroment, which is inifiatea through an electronic terminal, felephonic
instroment, computer, or magnetic tape 5o as to order, instruct, or avdivrize & financial instifution to debit
or credit an account, Such term includes, but is not Hmited to, puint-ofisale transfers, automated teller
machine fransactions, transfers initiated by telephone, wire transforsy and automated clearinghouse
transfers.

{L} "Escrow Items"™ means those items that are described In Section 3.

(M) "MHseelianeous Proceeds” means any compensation, settlement, award of darfagss, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in-Section 5) for: ()
damage to, or destruction of, the Property; (i1} condemnation or other taking of all or “nwv part of the
Property; (iii} copveyance in lisu of condemnation; or {iv)y misrepresentations of, or omissions a3 to, the
value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or defult on,
the Loan,

{0} "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Mote, plus (il) any amounts under Section 3 of this Security Instrument,

{F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C, Section 2401 et seq.) and is
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fram time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As nsed
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 4 "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

GO47773T2089 Citibank 3.2.431.03 V1
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{2} "Successor in Interest of Borrewer™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sepurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the suceessors and assigns of MERS, the following described property located in the
Coaunty {Type of Recording Jurisdiction)
of 0Nk [Name of Recording Jurisdiction];
See Scheduic/Exhibit A

Parcel 13 Number: which currently has the address of
4350 8 OAKENWALD AVE, 1 [Street]
CHICAGO [Ciev, Hllinois #8653-3706 {Zip Codz]

{("Property Address”):

TOGETHER WITH ail the improvements now or hereafier orinted on the property, and all
easements, appurlenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security lnstrument. Al of the forspwing is referred o in this
Security Instrument as the "Property.” Borrower understands and agrees that MEFS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary-co comply with law or
custom, MERS (as nominee for Lender and Lender' s successors and assigns) has the r/ght: to exercise any
or all of those interests, including, but not limited lo, the right to foreclose and sell o Pronerty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer ard has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform seourity Instrument covering real

TopErdY.
pop UITZHF ORM COVENANTS. Borrowser and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and intersst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow ltems

G047 TTITIEY Citibank 3.2.131.03 Vi
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LEGAL DESCRIPTION

PARCEL 1:
UNIT 1IN THE 4350 QAKENWALD CONDOMINIUMS AS DELINEATED ON A PLAT
OF CONDOMINIUM SURVEY OF THE FOLLOWING TRACT OF LAND:

LOT 57 AND THE NORTH 5 FEET OF LOT 56 IN HIGGINS RESUBDIVISION OF
NUTT'S LAKE SHORE SUBDIVISION, SECTION 2, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINAM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY ON 1/22/2019 AS DOCUMENT NUMBER 1902206155 TOGETHER
WITH ITS UNBAVIDED INTEREST IN THE COMMON ELEMENTS AS DEFINED
AND SET FORTH L4SALD DECLARATION AND SURVEY AFORESAID, ALL IN
COOK COUNTY, ILIUMNOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TOMHE USE OF GARAGE SPACE G-1, AND STORAGE
SPACE 5-1, LIMITED COMMON ©LEMENTS AS DEFINED AND SET FORTH IN
THE DECLARATION OF CONDOMINIUM RECORDED 1/22/2019 AS DOCUMENT
NUMBER 1902206135, ALL IN COOK COUNTY, ILLINGIS,

COMMONLY KNOWN AS: 4350 South Oakenwald Unit 1, G-1,and 8-1, Chicageo, 1L
60653
PERMANENT INDEX NUMBER: 20-02-400-082-0000 (UNDERLYING)
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pursnant to Section 3. Payments due under the Nofe and this Security Instrument shall be made in U.5,
currancy. However, if any check or other instrument received by Lender as payrent under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due vrder the MNote and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cashy (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Nofe or at
such other focation as may be designated by Lender in accerdance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient fo
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
ourrent, without waiver of any rights hersunder or prejudice to its rights to refuse such payment or partiat
payments iithe future, but Lender is not obligated to apply such payments af the time such payments are
accepted. 17 erch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzopled funds, Lender may hold such unapylied fonds until Borrower makes payment to bring
the Loat current, (15 Borrower dogs not do so within a reasonable period of time, Lender shall either apply
such funds or returnine’s to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under (he Note immediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the furure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instusient or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments sy Procesds. Except 2s otherwise described in this Section 2, all
payments accepted and applied by Leundaichall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undel Zne Note; {¢) amounts due under Section 3. Such payments
shail be applied to each Periodic Payment 1 the order in which it became due. Any remaining amounts
shall be applied first to late charges, second o aty other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives & payment from Borrower for/a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment/owy be applied o the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag, Lender may apply any payment received
from Borrower o the repayment of the Periodic Payments if,2.d 1o the extent that, each payment can be
paid i fiedl, To the exient that any excess exists after the pavment i applied to the full payment of one or
more Periodic Payments, such excess may be applisd to any late charges’dus, Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, imsurance proceeds, or Miscellaneous Prednedsto principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peltadic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payisent/ of amounts dus
for: (a) taxes and assessments and other items which can attain priority over this Security/indirument a5 a
lien or encumbrance on the Property; (b} leaschold payments or ground rens on the Property #if any; (¢)
premiums for any and all insurance required by Lender under Section 5, and (d} Morfgage Jisvrance
premiums, if any, or asy sums payable by Borrewer to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Leader may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Seciion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems., Lender may waive Borrower's
obiigation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

004777372089 Citibank 3.2.131.03 V]
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due for any Escrow Htems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shali for all purpeses be deemed t0
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is abligated to pay Escrow ltems directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by & notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under thig Section 3.

Lrader may, at any time, collect and hold Funds in av amount (a) sufficient to permit Lender to apply
the Funds s& the time specified onder RESPA, and (b) not to exceed the maximum amount 4 lender can
require undor RESPA. Lender shall estimate the amount of Funds due on the basis of cwrent data and
reasonable estiaatzs of cxpenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds shal Te held in an instiution whose deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender, if Lender is an institution whose deposis are so insured) or in
any Federal Home Loan BankLender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendurshall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow lems, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lander to make such a charge, Unless an agresment is made in writing
or Applicable Law requires interest to be/paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boesower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv; to Porrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ a0 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower assegiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
manthly payments. 1T there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay toLencer the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 moihly payments,

Upon payment {n full of all sums secured by this Security Instrument, Konder shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fues, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Assoclation Dues, Fees, and Assussiments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedan, Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrirent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner-accentable
to Lender, but only so long as Borrower is performing such agreement; {(b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proveedings are pending, but only untif such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secwity Instrument. If Lender determines that any part of the Property is subiect to a Hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

GR477TIT2H8Y Citibank 3.2.131.81 V1
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Hen, Within 10 days of the date on which that notica is given, Borrower shall satisfy the lHen or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/ov
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or herealler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This instrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 gisapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borcower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certificatiods services and subsequent charges each time remappings or similar changes occur which
reasonably might wftect such determination or certification, Borrowser shall aiso be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conpection with the
review of any flood zoae/determination resulting from an objection by Borrower.

I Borrower fails to meintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optioo-aps Borrower's expense. Lender {5 under no obligation to purchase any
particular type or amount of coversge Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eanibv.in the Property, or the contents of the Property, against any risk,
hazard or Uability and might provide proster or lesser coverage than was previously in effcct. Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ang s'iall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard viorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havetne rioht to hold the policies and renewal
cerfificates. If Lender requires, Borrower shall promptly give to Leider all receipts of paid premiums apd
renewal notices. If Borrower obtains any form of insurance coverage, rot-otherwise required by Lender,
for damage 1o, or destruciion of, the Property, such policy shall include.a’ siandard morigage clause and
shali name Lender as mortgagee and/or as an additional Joss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may mzke proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or net the underlying insurance was requiced by Tender, shall
be applied to restoration o7 repair of the Property, if the restoration or repalr is economicuiliteasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have 4 right to
hold such insurance proceeds witil Lender has had an opportunity to inspest such Property to-eniUre the
work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Boyrower, I
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to tho sums secured by this Security Instrument, whether or not then due, with

004777372089 Citibank 3.2.131.83 V1
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when fhe notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securlty instrument, and
{b) any other of Borrower's rights {other than the right to any refund of vnearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragt of the Property. Lender may use the insurance proceeds either to repalr or restore the Property or
to pay amorats unpaid under the Note ot this Security Instrument, whether or not then due.

6. Uecupnney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnin 60 days after the execution of this Security Instrument and shall continue to ocoupy the
Property as Borrower s principal residence for at least one year after the date of ocoupancy, unless Lender
otherwise agrees mowriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are bevond Borrower' s control.

7. Preservation, Maintcaance snd Protection of the Property; Inspections. Borrower shall not
destroy, damage or Impair the Croperty, allow the Property to deteriorate or comumit waste on the
Property. Whether or not Borrowe 18 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterforating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeir or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged o avoid fisther deferioration or damage. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thd Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs end restoration in a single payment or in a series of
progress payments as the work is completed. If the insuzance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enfries upon.cud insvections of the Property, I it has
reasonabie cause, Lender may imspect the interior of the improvemeis oa the Property. Lender shall give
Borrower notice af the Hime of or prior to such an interior inspeciion speriiring such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default i) Auring the Loan application
process, Borrower or any persons or estities soting at the direction of Belrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information O1 statements to Lender
{or failed to provide Lender with material information) in connection wins the-Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocuunancy of the
Property as Borrower' s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security tnsframent, I
(a) Borrowes fails to perform the covenanis and agreements contained in this Security Instroment, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may aftain priovity over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intersst in the Property and righis under this Security
instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable

047773720890 Citibank 3.2.13L.83 V1
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attorneys fees to protect its intevest in the Property and/or rights under this Security Instrament, including
its secured position in & bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to meke repairs, change locks, veplace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and s not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
aetions guthorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Rorrower
secured by this Seourity Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, ) i . .
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease, 21 Berrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress 1o the merger in writing.

18, Martoage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrewer shallpay the premivms required to maintain the Morigage Insurance in offect. If, for any reason,
the Mortgage Insulonse coverage required by Lender ceases to be availsble from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately desipnated payments
toward the premiums(for Mortgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially whuivalent to the Mortgage Insurance previonsly in effect, at a cost substantially
equivalent to the cost to Blirrewar of the Morigage Insurance previously in effect, from an alternate
morigage insurer selecied by Zender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pey to Lender the amount of the separately designated payments that
were dug when the insurance covergge-oeased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reselvain liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thel e Loan is ultimately paid in full, ead Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no jonger require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaln.becomes available, is obtained, and Lender reguires
separpiely designated payments toward the premiums for' bMortgage Insurance. H Lender required Mortgage
Insurance as a condition of making the Loan and Boriowir was required to make separately designated
payments toward the premiums for Morigage Insurance, ‘dorrower shall pay the premiums required to
maintain Mortgage Insurance In effoot, or to provide a non'refundable loss reserve, untll Lender's
requitement for Mortgage Insurance ends in accordance with ang “written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate providesiin the Note,

Mortgage Insurance reimburses Lender (or any entify that purchaszs\he Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is/nol a party to the Mortgage
Insurance.

Mortgage insarers evaluate their total risk on all such insurance in force from tme to time, and may
enter into agresments with other parties that share or modify their risk, or reduce lossest (rese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parhy for parties) fo
these agreements, These agreements may require the mortgage insurer to make payments vsipy gny source
of funds that the mortgage insurer may have available {which may include funds obtained froip-Mortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any raitsurer,
any other entity, or any affiliate of any of the foregoing, may recetve (directly or indirectly) amounts that
derive from {or mighi be characterized 2s) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such apreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

{a} Any such agreements will mot affect the amounts that Boerrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will net entitle Borrower to any refund.
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{b} Any such agreements will not affect the rights Borrower has - i any - with respect to the
Mortgage Insurance under the Homeowners Protection Ast of 1998 or any other law. These rights
may include the right to recelve cerfain disclosures, to request and obtain canceilation of the
Mortgage Insurance, to have the Mortgage Insurance terminated swtomatically, and/or {0 receive a
refund of any Mortgage Insarance premiums that were unearned at the time of such cancellation or
termination.

1L, Assignment of Miscellaneous Proceeds; Forfeifwre, All Miscellaneous Proceeds are herchy
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair i3 economically feasible and Lender's security is not lessened.
During such repair and restoration pericd, Lender shali have the right to hold such Miscellanecus Proceeds
untii Lewmler has had an opportunify to inspect such Property to ensure the work has been compicted (o
Lendes seentisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs apd restoration in a single disbursement or in 2 series of progress payments as the work is
completed, Unlses an agreement is made in writing or Applicable Law requires interest to be paid on such
MiscellaneousProceeds, Lender shail not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelisaeous Proceeds shall be spplied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order privided for in Section 2,

In the event of a toiai f-king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumerd, whether or not then due, with
the excess, if any, paid to Borrower,

T the event of & partial taking,destuction, or loss in value of the Property in which the fair market
value of the Property immediately bedw the partial taking, destruction, or loss in value i3 equal to or
greater than the amount of the sums secarel Uy this Security Instrument immediately before the partial
taking, desiruction, or loss in valae, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
muitiphied by the following fraction: (a) the totalarmount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial taking, destfuction, or loss i valve. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1 valve of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured inmediately before the partial tatling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellansous/Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dJdus,

H the Property is abandoned by Borrower, or if, afler notice” vy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 20 sditle a claim for damages,
Borrower fails to raspond 1o Lender within 30 days aller the date the notice is iven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tlie Property or to the
sums sectured by this Security Instrument, whether or not then due. "Opposing Party” mzans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a richi of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘orgun that, in
Lender's judgment, could result in forfeitwre of the Properly or other material impairment Of Lender's
interest in the Property or rights under this Scourity Instrument. Borrower can cure such a defast ond, iF
acceleration hus occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoui limitation, Lender's acceptance of payments from third persons, sntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Jloint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer™): {a) is co-signing this
Security 4estrument only fo mortgage, grant and convey the co-signer's interest in the Property under the
terms Of ¢hs Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrimens; and {c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any atce.nmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s corlien.,

Subjeet to thw provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations voder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis #nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lahility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreaments of this Becurity Instrument shall bind {except as provided in
Section 20) and benefit the sucelssorsand assipns of Lender.

14. Loan Charges. Lender nav Charge Borrower fees for services performed #n connection with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Security [nstrument, including, but notirined to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of variess anthority in this Security Instrument {o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstriument or by Applicable Law.

If the Loan is subject to a law which sets maxuwii loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be tollected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall Lodeduced by the amount necessary to reduce the
charge to the permitted Hmit; and (b) any swms already coliepter drom Borrower which excesded permitted
limits will be refunded o Borrower. Lender may choose to‘meke this refund by reducing the principal
owed under the Note or by making a direct payment to Buirower—~If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pepayment charge (whsther or not a
prepayment charge is provided for under the Note). Borrower's acceptapss of any such refund made by
direct payment to Borrower will constitute s waiver of any right of action Borrower might have arising out
of such overchargs,

15, Maotices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instriment shall be deemed to
have been given to Borrower when mailed by first class mail or when aclually delivereq to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticesn il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progerty Address
unless Borrower has designated a substitule notice address by notice to Lender. Borrower simil promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiing boisower' s
chanpe of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wnless Lender has designated another address by notice to Borrower. Any notice in
conpection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Scverability: Rules of Construction. This Security Instroment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
pbligations contained in this Security Instrument are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applisable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and mchude
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action,

¥roBorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18 Transfer of the Property or a Beneficial Toterest in Borrower. As used in this Section 18,
"Interest inthe Property" means any legal or beneficial inferest in the Property, inchuding, but not Hmited
to, those benelciz! interests transferred in a bond for deed, confract for deed, installment sales contract or
sscrow agreement| ih: intent of which is the transfer of title by Borrower at a future date to a purchaser,

1 all or any pard o7 the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural personand 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendor mav.require immediate payment in full of all sums sccured by this Security
Instrumnent. Mowever, this bpto shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optics, Londer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-days from the date the notice is given in accordance with Section 15
within which Horrower must pay all suibrsecyred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this‘pdiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

1% Berrower’s Right to Reinstate Afte” Aceeleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement 20 this Security Instrument discontinued at any time
prior o the earliest of (s} five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Apphicable Law mighe spacify for the termination of Borrower's right
to reinstate; or (o) entry of a judgment enforcing this Serurlly Instrumemt. Those conditions are that
Borrower: {a) pays Leader all sums which then would be dug'urder this Security Instrument and the Note
as if no acceleration had cccurred; (b) cures any default of any other sovenants or agreements; {c) pays all
expenses tneurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incorred for s purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {dtaicsz sich action as Lender may
reasonably require to assure that Lender's interest in the Property and Cights under this Security
Insirument, and Borrower's cbligation to pay the sums secured by this Security Instrument, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may reovire that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selected by Lender: {(a)
cash; (b} money order: (¢} certified check, bank check, treasurer's check or cashier's chedk (wrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Histramentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instluiment and
obligations secured hereby shall remain fully effective as if no accelerstion had ocourred, Howeven, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notiee of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entily (known as the "Loan Servieer") that collects
Periodic Payments due under the Note and this Scourity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsc might be
one or maore changes of the Loan Servicer unrelated to a sale of the Note. [ there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviging obligations
to Borrower will remain with the Loan Servicer or be transferred to a successer Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other parfy’s actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other patv hereto a reasonable period after the giving of such notice to take corrective action, If
Applicabic Law provides a fime perlod which must elapse before cerfain action can be faken, that time
period will (e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuan: ¢ Section 18 shail be deemed to satisfy the notice and opportunity to take corrective
action provisions of (niz seetion 20.

21. Hazardous Svsscances. As used in this Section 21: {a) "Hagardous Substances” are those
substances defined as toxic er hazavdous substances, poliutants, or wastes by Environmental Law and the
foliowing substances: gasoline/kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means feders: lews and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental (protection; (@) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, conribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vze.«disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ra.or in the Property. Borrower shall not do,
nor allow anyone slse to do, anvthing affecting the Property (8) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {¢) which, dveie the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the value/of the Property. The proceding
two sentences shall not apply to the presence, use, or storage on the Proverty of small quantities of
Hazardous Substances that are generally recognized to be appropriste to nopraal residential uses and to
mainienance of the Property (including, but not limited to, hazardous substance: in zansumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, <laim, demand, lawsuit
or pther action by any governmental or regulatory agency or private party involving tae Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedges (b any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, refease Orthreat of
release of any Hazardous Substance, and (&) any condifion caused by the presence, use or reifese of a
Hazardous Substance which adversely affects the value of the Property. I Borrower lears, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Aceeleration; Remedies, Leader shall give notice to Bovrower prior to acceleration following
Borrower's breach of any covenant or agreement i this Security Instrument (buf mot prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {3}
the default; (b) the action reguirved ts cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inferm Borrewer of the right fo reinstate after acceleration and the right fo assert in the
foreclotare proceeding the non-existence of s default or any other defense of Borrower fo acceleration
and foreclosure. If the default is not cured an or before the date specified in the notice, Lender at its
option may rrguire immediate payment in full of all sums secured by this Security Instrument
without furthsr demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied {0 cobiect al} expenses incurred in pursuing the remedies provided in this Section 22,
inciuding, but not Hdnit:d to, reasonable attorneys’ fees and costs of title evidence.

23. Helease. Upon payraent of afl sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Botrower a fee for
releasing this Securily Instrument, i nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted underApplicable Law.

24, Walver of Homestead. In scoordauce with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iliinois honestend exemption laws.

25, Placement of Collateral Protection Insurgace, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borrowsi's collateral, This insurance may, tut need
not, protect Borrower's interests. The coverage that Lendor jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conpaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but ondy after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’sapresment. f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that/insurance, including interest
and any other charges Lender may impose in connection with the placemen? i fhe insurance, until the
effective date of the canceliafion or expiration of the insurance. The costs of the insiwance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be moiothan the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrowser accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuned by Borrower and recorded with it.

Witnesses:
Uiiiassiom e
Courthey Joknsen | " v Borrower
{(Sign Origing! Only}
BO47T7T208Y Citibank 3.2.131.03 V1
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STATE OF ILLINOIS, | ” - County ss: { 90
LOALAM G ?/ Lo O &} , & Notary Public in and for said couity aid
stutedi hereby ceriify i ;

{}{9 Ol ggf/;/ ‘ ﬁ}_} Ol SO

it

personally known to me to be the same person{s} whose nama(s) subscribad to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrupent as histher/their free and voluntary act, for the uses m‘sd purposes E%’scmx; set ferth

Givep/under my hand and official seal, this P

4
My Commission Lapires: 4 ﬂ,:;?,{f"* A ij

" o . A A

" OFFICIAL SEAL ¢
§ NANCY KOLOVITZ GOGEN &
¥ NOTARY PUBLIC- STATE OF ILLNOIS %

Y COMMIBSION EXPIRER.0126/21

Loan origination organization Ciibank, N.A,
NMLE 1D 412815

Loan originator  Fritz Julien

MNMLS 1D 4235324
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18 day of August, 2019
and is incorporated into and shall be deemed to amend and supplement the Mortgage, E}eed
of Trust)) or Security Deed {the "Security Instrument"} of the same date given by the
undersigrvzd (the "Borrower") to secure Borrower's Note to Citibank, N.A,

{the
"Lender”) of the eame date and covering the Property described in the Securily Instrument
and iocated at:
4350 5 DAKENWALDAVE, 1, CHICAGO, Il 60653-3706

[Property Address]

The Property includes a unil in/ together with an undivided interest in the common elements
of, a condominium project known a2z
4350 QAKENWALD ASSOC

[Nama.oi Condominium Proiact]
{the "Condominium Project”). if the ovrners assaciation or other entity which acts for the
Condominium Project (the " Owners Associztion') holds title to property for the benefit or use
of its members or shareholders, the Properly 2180 inciudes Borrowser's interest in the Owners
Association and the uses, proceeds and benefits of Porrower's interest.

CONDOBMINIUM COVENANTS. In addition to the zovenants and agreements made in the
Security Instrument, Borrower and Lender further covenarit and agree as follows:

A. Condominium Obligations. Borrower shall perform gt of Borrower's obligations under
the Condominium Project’s Constituent Documents. The “Congfituent Documents” are the: (i)
Dectaration or any other document which creates the Condominium-Project; (i) by-laws: (iil)
code of regulations; and (v} other equivalent documents. Borrawer saailpromptly pay, when
due, ali dues and assessments imposed pursuant to the Constituent Documients.

8. Property nsurance. 5o long as the Owners Asscciation maintaing, wwith a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amountis (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthguaiies and
floodas, from which Lender requires insurance, then: (i) Lender waives the prowision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property: and (i) Borrower's obligation under Section § to maintain property
insurance coverage on the Froperty is deemed satisfied to the extent thal the reguired
coverage is provided by the Owners Association policy.

Wha Lender requires as a condition of this walver can change during the term of the
foan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage proyidad by the master or blanket policy.

in the ever.nf a distribution of property insurance proceeds in lieu of restoration or
repair following a’icss {o the Properly, whether fo the unit or to common elements, any
proceeds payable o Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance. Vorrower shall take such actions as may be reasonable to
insure that the Owners Assocition. maintains a public liability insurance policy acceptable in
form, amount, and extent of coveregeto Lender.

D. Condemnation. The proceeds’ 4f any award or claim for damagss, direct or
consequential, payable to Borrower in cohnection with any condemnation or other taking of all
or any part of the Property, whether of {ne unit or of the common slements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender {0 the suris secured by the Securily Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, ‘except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonment or termination of the Condeminium Project, arcept for abandonment or
termination required by law in the case of substantial destructizp-by fire or other casualty or
in the case of a isking by condemnation or eminent domain; i) apy amendment to any
provision of the Constituent Documents if the provision is for the exnrass benefit of Lender;
(iiy termination of professional management and assumption of self-nsnagement of the
Owners Association; or (iv) any action which would have the effect of rendéring the public
liability insurance coverage maintained by the Owners Association unacceptahle 1o.Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmeanis when due,
then Lender may pay them. Any amounts dishursed by Lender under this paragrawin F shall
pecome additional debt of Borrower secured by the Security Instrument. Unless Borrovear and
Lender agree to other terms of payment, thess amounts shall bear interest from the Gate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider,

{Seal}

“Borrower
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