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Inland Bank & Trust
1900 W State St
Geneva, IL60134

OWNER-GCTUPED
RETENTION AGREEMENT

STATE OF 'L

THIS RETENTION AGREEMENT (*Agreement” is effective as of the disbursement date,

the 8th day of August , 20713 (hereinafier the “Effective
Date”), between Maria Guadalupe Geailla Rossies and Yessenia Cedilio Rosales

2

(hereinafter “Owner,” whether one or muitiple indiv.Juale 2re named), acquiring the property at
the address of 9842 S California Ave Chicage, 1L 60220

and Infand Bank & Trust - /_~{*Member”), having an address of
1900 W State St Genevs, IL 60134

BECTTALS:

WHEREAS, the Federal Home Loan Bamnk of ‘Chicago (the "Bank™), pursuant to
regulations, including, without limitation, those contained in 12 CFR Part 1201 (the “AHP
Regulations™) promulgated by the Federal Housing Finance Agency, has estublished its
Affordable Housing Program, including a sei-aside progrant consisting of the Dewnpayment
Plus® Program and the Downpayment Plus Advantage® Program (collectively “DPP™), which
provides grants (or subsidies) to income-eiigioie home buvers for use as down payment, closing
cost, counseling, or rehabilitation assistance in connsciion with the household’s purchase or
rehabilitation of an owner-occupied unit to be used a3 thes household’s primary residence, and the
Competitive AHP (“Competitive™), which provides suosidies (o competitively awarded projects,
for use in the purchase, construction, or renabilitation ¢f an owner-occupied project by or for
very low-, low-, or moderate-income households.

WHEREAS, each member of the Bauk ther perticipates in the Affordable Housing
Program is required to service and release this Agreement and fo facilitate the repayment of any
grants or other subsidized assistance in connection with unused or improperly used subsidies.
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WHEREAS, the Bank, through Member, i3 providing a Subsidy (as hereinafter defined)
in connection with the purchase or rehabiiitavon of that certain real property as described on
Exhibit A, attached hereto, and made a vait hereof (the “Property”) in accordance with its
Affordable Housing Program.

WHEREAS, the parties desire to. araong other things, set forth those conditions and
circumstances whereby the Bank shall be entilzd to the repayment of funds in connection with
the Bank’s proviston, through Member, of the Subsidy {(as hereinafter defined) to Owner.

NO’W. YHEREFORE, in consideration of the mutuai covenants and agreements set forth
herein, and fer sther valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, tic parties hereby agree as fhilows:

1. The Subsidv. As of the Effective Date of this Agreement, the parties
acknowledge and agree th=t Member has cansed the dishursement of the proceeds of a subsidy to

Owner in the amount ¢f & SiXTrousand Dollars
($6,000 )} (the “Subsidy”y-in conpeciion wiih the [acquisition/rehabilitation] of the
Property.

2. Retention/Retention Period— Jwner verely acknowledges and agrees that

Owner’s receipt of the Subsidy is hereby conlitioned upon Owner’s acceptance of those
restrictions with respect to the sale or refinancing of the Proverty in order to ensure that the
Subsidy is used for the [acquisition/rehebilitation! of housing that is defined as affordable
housing by 12 C.F.R. Part 1291. In order to qualily 2/¢d maintain the Subsidy, Owner shall
comply with the terms and provisions set fa:th in this Azreement for a period of five (5) years
from the Effective Date of this Agreement (e “Retention Feriod™).

3. Owner’s Representations and Warranties. Owner hereky represents and warrants
to Bank and Member the following:

(a) Use of Subsidy. Owner shall use the Subsidy to fund the costs of
facquiring/rehabilitating] the Property in compliance with” (i) the AHP
Regulations and (ii) the Affordable Housing Program Implemeniaiion Plan,
guidelines, policies, procedures, and requirements of the Bank, or any
successor in interest 1o the Bank, as may be in effect from time to time
(collectively, the “AHP Fclicies™;. Lxcept as specificaily set forth in this
Agreement, the Subsidy may be rewained by Owner without any obligation of
repayment; and

(b) Notice of Sale or Refinance Prior io Expiration of Retention Period. Owner
hereby acknowledges and agrees that, iz the event of any sale (including
transfer or assignment) or refinancing of the Property occurring prior to the
end of the Retention Period, Owner shali provide notice to Member, in
writing, at the address set forth above, or to such other address as otherwise
directed by Member.
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4. Bank’s Right to Kepgvmers. Cwugy herety acknowledges that if, nrior to the
explratlon of the Retention Period, <= FProvertv is seid 0 a rupmy purchaser or the Property
is refinanced, in either case tne saie o refhﬂn g resuiting m a nei gain, Owner shail repay to
the Bank the pro rata share of the Svosidy Tom anv g 31 on the szie or refinancing, with
repayment of the unforgiven Subs1dy as lonows 1/':: f the Supsidy awarded to Owner is to
be repaid for each full month remaming in m Hetenton Pariod. No credit will be given for
partial months of ownership. The zmouni of the Lu,i.ﬂl'i; to pe repaid shall not exceed the net
gain on the sale or refinancing, as defined by the Bark’s reneyment policy at the time of the sale
or refinancing of the Property, as ihe cese may be. Ner gy shall be computed by the Bank (or
its agent or servicer) based upon i3 ieview of the HUL Setlement Statement (or equivalent)
applicable to such sale or refinancing transaction. Member shall facilitate reimbursement of the
amount of Ziie Subsidy to be repaid. Payvment shall b mzde o the Federal Home Loan Bank of
Chicago, 200,, Pandolph Drive, Civeago, IL 605(1.

5. Events of Non-Repayuwent. Owner hersvy ackaowiedges the following:

(@)  daleor Property to ain Eligible Twrd Parey. If Owner sells the Property,
prior to the erd ofthe Keteniion Peried, 0 a pe son or family whose income
meets the eligibility requirsments for v it flp alicn 1 the Affordabie Housing
Program, then Gwnersbail not be required o vepay 2 yport ion of the Subsidy.

3
d

(b)  Refinancing during i ’ez‘erﬂor Feriod. 1In the event that Owner
refinances prior to the end of Jne\Retsnticn Period, and the Property remains
subject to the encumbrance cieaizd by this Agreement, or another legally
enforceable retention agreement of ‘tyectznism as permitted under the AP
Policies, then Owner shall not be requird 2o.repay any portion of the Subsidy.

()  Affordable Housing Program Advance. /Inthe event that Owner sells or
refinances the Property prior to the end of the Reicruon Period, and such Property
was assisted with a permanent mortgage ioan funded by.an Affordable Housing
Program subsidy advance, then (wner sheil not be required to repay any portion
of the Subsidy.

6. Senior Loan/Subordination. Member hereby agrees that, dunng flie Retention
Period, this Agreement and the terms and provisions herein are and shall be suberdinate and
junior to any lien or security interest of anv existing or subsequent mortgage or encumbrance
(including, without limitation, any and all remewals, ¢xiensions, increases, supplements,
amendments, modifications, or replacements thercof) recerded against the Property in the county
where the Property is located.

7. Termination Events. The partice bereby acknowledge and agree that the
following events shall constitute a Termination Fvert, which shall be evidenced by a recorded
release, pursuant to Section 8:

Ty
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(@)  Inthe event the Propariy 13 Soreclossc uron or conveyed by deed in lien of
foreclosure; or

(b) in the eveat thai e
Secrefarv of the J.5. Lep
(“HUD™); or

is assigned io the
Urban Development

()  Uponthe death of Crner meior o the end 0 the Retention Period, even if

the propersy 1o trensterved o the howe of the deceased Owrner, by sale,
o )
assignmen, or otherys e,

(d)  Upontne expiretion of fuy maver

8. Release Caused by fermunation nvent o comimon with the commencement of a
Termination Event, aiid after copfirgning ihat ne repaywmen: 8 owed by Owner pursuant to the

terms of this Agreement; Member shail record a ieicase h-:?: tis Agreement with the register of

A

deeds of the county in wiiich the Property 15 loozted.

9. Request for Additional or Regquves imfcioation. Within fitteen (15) days of
Member’s request, Owner agrees 10 grovide Member with zay and all information that Member
deems to be necessary to release Owner o its repayiment cbligations under this Agreement.

10.  Notices. All notices oﬂcl' Ny 'f}i“ﬁ--"ﬁ required or permitied to be
given hereunder shall be in writing snd ”y be given by revzona’ service evidenced by a signed
receipt (or refusal to accept dehvery) or seni by (tagis! ”ed or certified mail, return receipt
requested, or via overmght courier, and shall be effect2 zmon proof of delivery (or refusal to
accept delivery) or via email followed by U.S. Mail Suciwritten notices shall be addressed to
the addresses as sei forih above for cacn zspeciive vaiv, tnesy otherwise directed o another
address by such party.

11.  Definitions.

“Owner” shall mean and inclics sl O

S UNE G IMOTe.

12.  Recording. This Agreement shall be recorded against the Property 14 tie county
of which the Property is located.

13.  Counterparts. This Agreement reay be ervesuted by the parties in counterparts,
each of which shall be deemed an ovigines, and s aien together, shall constituie one
agreement.

[REMAINDER OF PAGE [NTENTIONALLY
ACKNOWLEDGERE] JT_ AGE

":E ANV l', SIGNATURE AND




1923215075 Page: 5of 8

UNOFFICIAL COPY

IN WITNESS WHEREOQF, the parties have hereunto set iheir hands and seals.

Name of Owner(s): Maria Guadaliine Cedillo Fosaies and Yessenia Cedillo Rosal

Signed: %37/} éﬂ/}? Sg f‘ﬁff}? %MQ&J

Maria Guadalupe Cedlills Rosaies

Name:

Signed: f‘W/%@ Coded ity Poose

Name: Yessenia Cedillo Rosaies

Name of Member: Inland Bank & irust

Nathan Straut

Name:

Title: Loan Closer
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OWHNER ACKNOWLEDGMENT

staTE OF _|[ {11015 )
: 58S,
(aak COUNTY)
Personally came before me this Eg dayof FYLIQUASE 20 B, the above named
fi0 06 ' & y and to me known to be the pérson whe executed the foregoing instrument and
acknowledges the same.

1/1, ,
Notary Public

{ fE;k County, “ f iﬂﬂs
My commission expires: ' , "lg tz )

OWHNER ACKRNOWI G DGRENT

"OFFICIAL SEAL®
NOTARY ngilﬂ il

3 IS, STAYE OF 1INGS
MY COMMISSION EXPIRES 1}25,’:3?’%

statEoF || [10015 )

: 88,
(pul COUNTY)
Personally came before me this g day of g]g\f 'QM &jl , 26 ﬁ , the above named
{ 1o Lasalisand to me knowa 1o be the person who executed the foregoing insmiment and
acknowledged the same.

N
Nﬁfzr{;'ublic

{ ﬁ}{i County, ‘ f f;ﬁm;

by commission expires: f‘ ’L§g g1

N OFFIGIAL SEALT
$ " ERIN TERRY :
NOTARY PUBLIC, STATE OF ILLINOIS &

' MY C(Mf\féiSSlON EXPIRES 1/25/2020

i
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EXHIBIT A

Legal Description of the Property

P.LN.:

Common Address:

Legal Description:



1923215075 Page: 8 of 8

UNOFFICIAL COPY

EXHIBIT A

Order No.: CH19003403

For APN/Parcel ID(s): 19-13-131-030-0000
For Tax Map 1D(s): 19-13-131-030-0000

LOT 15, IN 5L0OCK 1 IN MARCUS M. HUEBSCH'S SUBDIVISION OF BLOCK 7 (EXCEPT THE WEST
HALF OF THZ WEST HALF THEREOF) OF BLOCK EIGHT IN MAHAN'S SUBDIVISION OF THE
SOUTH HAL- €7 THE NORTHWEST QUARTER OF SECTION 13, TOWNSHIP 38 NORTH, RANGE
13, EAST OF T 7HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.



