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This Instrument Prepared By:

GUARANTEED RATE AFFINITY LLQ
1800 W. LARCHMONT AVE.
CHICAGO, ILLINOIS 60613

Afier Recording Return To:
GUARENTEED RATE AFFINITY,
LLC.

4410 NORTH RAVENSWOOD AVENUR
CEICAGO, ILLINQIS 60640
Loan Number: 1999115319

Loan Number: 2099115319

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 101338219002191221 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document-ars defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instrument” means this document, whicn is dited  AUGUST 16, 2019 , together
with all Riders to this document.
(B) 'Borrower"is ZACHARY WIATER, SINGLE MAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepuraic corporation that is acting
solely as & nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address i felephone number
of P.Q, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lepder"is GUARANTEED RATE AFFINITY, LLC.

Lender isa DELAWARE LIMITED LIABILITY COMPANY ar zanized
and existing under the laws of DELAWARE
Lender's address is 1800 WEST LARCHMONT AVE, CHEICAGC, ILLINOIS 60613

(E) '"Note"means the promissory note signed by Borrower and dated AUGUST 16, 2019

The Note states that Borrower owes Lender NINETY-EIGHT THOUSAND TWC EUNDRED AND 00/100
Dollars (U.S. § 98,200.00 } plus interest,

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

SEPTEMBER 1, 2049
PIDELEITY NATIONAL TITIR é ;E z / [fﬁ/ é szﬂ[ 2

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFRzmne
Form 3014 101 Page 1 of 14 wmif.daosg;iagic.com




1923346033 Page: 3 of 23

UNOFFICIAL COPY

(F} '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loar" meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

({) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Planned Unit Development Rider
(] Balloon Rider ] Biweekly Payment Rider

[ 1-4 Family-Rider 7] Second Home Rider

X1 Condominium Rider fX] Other(s) [specify]

¥ixed Interest Rate Rider

X IHDA MORTGAGE RIDER

1) "Applicable’Lz:v" ineans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and-ordcrs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associaiion Dpes, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or ‘the Pioperty by a condominium association, homeowners association or simitar
organization,

(K} "Electronic Funds Transfer" mea.s any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiat:d farough an electronic terminaf, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authcriz. = financial institution to debit or credit an account. Such term
includes, but is not [imited to, point-of-sale transie’s, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse ‘transfers.

(£) "Escrow Items" means those items that are descrived i Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, scitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragss described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) conderrmation or other taking of 21 z¢ any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as t,-ine vaiue and/or condition of the Property.

{N) "Moertgage Insurance” means insurance protecting Lender against the non»ayment of, or default on, the Loan,
{O) "Periodic Payment" means the regularly scheduled amount due for (1j-principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §260)#t seq.) and its implementing
regnlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to 2ime, or any additional or
successor legislation or regulation that governs the same subject matter. As used in fais Security Instrument,
"RESPA" referste all requirements and restrictions that are imposed in regard to a "federally 1elate i mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title o the Property, whetiier-or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

CQUNTY af Cook
[Type of Recording Jurisdiction) [Name of Recerding Furisdiction}
ILLINOIS - Single Family - Fannie MagfFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIEIT "A".
A.P.N.: 27-10-415-005-1008

which curreriiy has the address of 14785 LAREVIEW DR APT 204
[Siveet]
ORLAND PARK , Ilinois 60462 ("Property Address"):
[City} [Zip Code]

TOGETHER WITH i /the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures-iiow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumext. /At ef:the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MEP.S holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply vvith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any orall of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action req1ir<d f Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estavs hereby conveyed and bas the right
to mortgage, grant and convey the Property and that the Property is unencaroered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property ag:inzc all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ar.d nei-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real pronerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment-Charges, and Late Charges. i3ozrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargzs and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may requirs that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
Form 3014 1/01 Page 3 of 14 wmv.do%magic.com
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied finds. Lender may hold such unapplied finds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. :

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and apolied by Lender shall be appliedin the following order of priority: (z) interest due under the Note;
(b)-principal duc under the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amouits'cie under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives @ payment from Borrower for a definquent Periodic Payment which includes a sufficient
amount to pay any lfate chrige-due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Pavment is ouistanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Fayments if, and to the extent that, each payment can be paid in full To the extent that
any excess exists after the paymen. is aniied to the full payment of one or more Periodic Payments, such excess may
be applied to any late-charges due. Voluptary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Auy application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or chanse ihe amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shal! pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to arovide for payment of amounts due for: (a) taxes and
assessments and other itermns which can attain priority over tiiz Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Proprity, if any; (c) premiums for any and all insurance
required by Lender under Section S; and (d) Mortgage Insurance primiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums p-accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time dv g the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrovved by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Leader all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowe” < obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. Irthe event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Lizns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evilenc ng such payment
within such time period as Lender may require. Borrower's obligation to make such payments and o yrovide receipts
shall for all purposes be deemed io be a covenant and agreement contained in this Security Instrumen?, oz the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direct]y, rarsuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights undsr Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fams
Form 3014 1/01 Page 4 of 14 www. docmagic.com
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Itemns no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicabie Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by-RESPA. ‘

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall =ctify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I there is a deficiency of
Funds held in éscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lenac: thc amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymems:

Upon payment in 1ull 41 2!l sums secured by this Security Instrument, Lender shall promptly refund io Borrower
any Funds held by Lender.

4, Charges; Liens, Dorrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priori.vwver this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associziion Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow Items, Borrower shall pay tLem in the manner provided in Section 3.

Borrower shall promptly discharge any lirn which has pricrity over this Security Instrument unless Borrower:
(2) agrees in writing to the payment of the obligatiup secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreemient; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in L nde;'s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, bui only until suci-proveedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinauvg the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien wizsh/wen attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 4avs of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set f:rin above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat” tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now 3xisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended Cov-rage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurancs., This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender regrires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insutance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice; wlich right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eitsr: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge 1er fivod zone
determination and certification services and subsequent charges each time remappings or similar changes cveur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
ot Iesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Faims
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Insirument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shalt be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal-certificates. If Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewatnotices. [If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss#if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proazeds, whether or not the underlying insurance was required by Lender, shiil be applied to restoration
or repair of the Preverty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repaisand restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportaréty 4o, inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspzaction shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 2 single paymenf or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicaole Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inte-es’ o7 carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be pzaid ort-of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economi :ally feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this S:ov ity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall b applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender'1iay file, negotiate and settle any available insurance claim and
retated matters. If Borrower does not respond within 3u davs to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and-soiile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Frsparty under Section 22 or otherwise, Borrower hereby
assigns fo Lender (a) Borrower's rights to any insurance procezds’in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Boriowar's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies ~svering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insuran’e ptoceeds either to repair or restare the
Property or 1o pay amounts mnpaid under the Note or this Security Instrumezt, swhether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property ac Porrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occrav the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otheiwisc agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumnstances exist whica are heyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower sn#’i'not destroy,
damage or impair the Property, allow the Property to deterioraie or commit waste on the Property.” Yvkather or not
Borrower is residing in the Property, Borrower shall maintain the Property in crder to prevent the Proranty from
deteriorating or decreasing in value due to its condition. Uniess it is determined pursuant to Section 5 thatrepair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's abligation for the completion of such repair
or restoration.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EEommes
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Lender or its agent may male reasonable entries upon and inspections of'the Property. Ifit has reasopable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaunit if, during the Loan application process,
Borrower or any persons or entities acting af the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information} in connectiorr with the Loan. Maierial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrnment. If (2)
Borrower fzils to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptoy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priodity-<ver this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, ther/Lezder may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rigats vider this Security Instrument, including protecting and/or assessing the value of the Propetty,
and securing and/cr repriving the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which hacgriority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
atiorneys' fees fo protect its {af.rest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey prosceding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace ur Loard up doors and windows, drain water from pipes, eliminate building or-
ather code violations or dangerous conditi==s, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not ha're to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under th1s Yetion 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear in‘e st at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender t- Borrower requesting payment:

If this Security Instrument is on a leasehold, Burrorrar shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interesiz Lierein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Leridey;, alter or amend the ground lease. If Borrower
acquires fee fitle to the Property, the leasehold and the fee title sh<il..0t merge unless Lender agrees to the merger
in writing, _

10. Mortgage Insurance. If Lender required Mortgage Insurance as 7'con lition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in efzct If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage i1sv.er that previously provided such
insurance and Borrower was required to make separately designated payments towar the premiums for Mortgage
Insurance, Borrewer shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower o the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equ valent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the sepurs*cly designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, us¢ 7 retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be noo-rafimdable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Tnsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, ar fo provide a non-refundable oss reserve, until
Lender's requirement for Morfgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termsnation is required by Applicabie Law. Nothing in this Section
10 affects Borrower's obligation fo pay interest at the rate provided in the Note.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Fom 3014 1/01 Page 7 of 14 www. docmagic. com



1923346033 Page: 9 of 23

UNOFFICIAL COPY

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements-may require the moertgage insurer to make payments using any source of funds that the mortgage insurer
may have avaitable (which may include fimds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing ormodifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes.a share-
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive romsuzance.” Further:

(a) Any'spzh agreements will not affect the amounis that Borrower has agreed io pay for Mortgage
Insurance, or avy o'zer terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insuveinc; and they will not entitle Borrower to any refimd.

(b) Any such agrzericpts will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeow ners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosuzcs, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated auforaatically, and/or to receive a refund of any Morigage Insurance premiums
that were unearned at the time of snch ~=wcellafion er termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned to
and shall be paid to Lender.

[f the Property is damaged, such Miscellarcors Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasiblc and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to heid sich Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work-kas-een completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may p=y for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. (ulesz an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lieruer shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoratieznor repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be ay plied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrovwzr ~ Such Miscellansous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, wi.th the excess, if any, paid to
Borrower.

in the event of & partial taking, destruction, or loss in value of the Property in which tl'e a1~ market value of
the Property immediately before the partial taking, destruction, or loss in value is equal o or greate. vwan the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, o7'l2ss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument stiall =¢ rednced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount ¢ftne sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in vatue, unless Borrower and Lender otherwise
agreein writing, the Miscellaneous Proceeds shall be applied fo the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farme
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstaie
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to-the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miszslianeows Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order proviaed.jor in Section 2.

12. Borrswer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of emirtization of the sums secured by this Security Instrument granted by Lender ic Borrower or any
Successor in Interzst 1 Borrower shall not operate to release the liability of Borrower or any Suecessors in Interest
of Borrower. Lender shad not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time o payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any-<cmand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising, »ny right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Snneessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclud: the ‘exercise of amy right or remedy.

13. Joint and Several Liability; Co-sgni:rs; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be jo1'1t ~nd several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-sigvi™): (2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Propeity inder the -terms of this Security lstrument; (b) is not
personally cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any acirmmodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Zntirest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approvea bv Lender, shall obtain all of Borrower'srights
and benefits under this Security Instrument. Borrower shall not be released ron: Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.. Tie covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the wr.ccessors and assigns of Lender.

i4. Loan Charges. Lender may charge Borrower fees for services performed ¥4 connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Property and rights urder this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Iniagard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shal not be construed
as a prohibiticn on the charging of such fee. Lender may not charge fees that are expressty prohivited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted == that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permittey limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded ioc Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. I Lender
specifies a procedure for reporfing Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onetime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until aciually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Gorerning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contaiped in*
this Security Fstrament are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicd’y allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a preinh¥uci against agreement by contract. In the event that any provision-or clause of this Security
Instrament or the Note ¢oofiists with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whicia ran be given effect without the conflicting provision.

As used in this Securlty/instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the femniv.e gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole 4iscretion without any obligation to take any action,

17. Borrower's Copy. Borrower (shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bcaebicial Interest in Borrower. As used in this Section 18, "Interest in
the Properfy" means any legal or beneficial intirest ia the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of whieh is the transfer of title by Borrower at a future Gate-to a purchaser.

If all or any part of the Property or any Interest it-the Broperty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sola .o tansferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secwed b this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Aprisable Law.

If Lender exercises this option, Lender shall give Borrower notice-of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordancs wnh Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to g2y Zese sums prior fo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrumeniowithout further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certiin conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinved at any time pr.or to the earliest of: (a)
five days before sale of the Property pursvant to Section 22 of this Security Instrument; (b) sucii other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judg:.ent enforcing
this Secarity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thep/would be dne
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defaul: of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, ‘but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: () cash; (b) money erder; (c} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mere times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Securify Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and-Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 2 sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state thename and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower vl remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Notc purshaser unless otherwise provided by the Note purchaser.

Neither Borrewer nor Lender may commence, join, or be joined to any judicial action (as-either an individual
hitigant or the mexte+af a class) that arises from the ather party's actions pursuant to this Security Instrument or that
alleges that the other.zariy has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lendez has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged Freach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective actizi. If Applicable Law provides a iime period which must elapse before certain action-
can be taken, that time period wil e deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giver -ty Borrower pursuant to Section 22 and the notice of acceleration given
to Berrower pursuant to Section 18 shal be Jeemed fo satisfy the notice and opporfunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used it thrs Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products,-toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and ranicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located £ relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, réricdial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condition” mears « condition that can cause, contribute to, ar
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage or 1 2lease of any Hazardous Substances,
or threaten to release any Fazardous Substances, on or in the Property. Borrewe: shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envirormeatal Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of & Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sen.encss shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (includings, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, }#wenit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardows Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of & Hazardous Substance which adversely affects the vaiue of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly fake all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uader
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given io Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured om-or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument vithout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be exciicd to collect all expenses incnrred in pursuing the remedies provided in this Section 22, including,
but not limitek t~, reasonable attorneys' fees and costs of title evidence,

23. Releasc.["pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrowsr siall pay any recordation costs. Lendet may charge Borrower a fee for releasing this Security
Instrument, but only it the {ce is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestcad. I» accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the IHinois he.nestead exemption laws.

25, Placement of Collateral Irotestion Imsurance. Unless Borrower provides Lender with evidence of:the
insurance coverage required by Borrowir's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to profect Lender's interests in Borrowrr's collateral. This insurance may, but need not, protect Borrower's
imterests. The coverage that Lender purchases 1aav st pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral:’ borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borower has obtained imsurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendér inay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiraiizn £ the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The custs of the insurance may be more then the cost
of insurance Borrower may be abie to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%&- (Seal)
Zachary Wiater -Borrower

Witness Witness
ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forns
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

58.

County of Cook )

I l Wﬁ‘fj iﬁlﬂgﬁm@ﬁ/ ' certify that

(here give name of officer and his official title)

Zachary Wiater

(name of grantor, pud if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me tc-Ue the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perse. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) frje an/d voluntary act;-for the uses and purposes therein set forth.

ﬁated: gz /0 / (f

"OFFICIAL SEAL
LAURIEA BARNETT

NOTARY PUBLIC, STATE OF i:_L!ﬁlD

MY COMMISEION EXPIRES 4/8/2020

(Seal)

Loan Originator: Chris Tidball, NMLSR ID 983946
Loan Originator Organization: Guaranteed Rate Affinity, LLC, NMLSR ID 1598647
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EXHIBIT A

Order No.: (OC19016969

For APN/Parcel ID(s): 27-10-415-005-1008
For Tax Map ID(s): _ 27-10-415-005-1008

UNIT 204 TQGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS I LAKEVIEW CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDELC AS DOCUMENT NUMBER 95388483, IN THE NORTHWEST 1/4 OF THE SOUTHEAST
1/4 QF SECTICGH¥7:Q, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COU COUNTY, ILLINOIS.



1923346033 Page: 17 of 23

UNOFFICIAL COPY

Loan Number: 1999115319

Date: AUGUST 16, 20189

Property Address: 14785 LAKEVIEW DR APT 204
ORLAND PARK, ILLINQIS 60462

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. % : 27-10-415-005-1008
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Loan Number: 1999115319
Case Number: 71739676

FIXED INTEREST RATE RIDER

Date: AUGUST 16, 2019
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Zachary Wiater

THIS FIXED INTEREST RATE RIDER is made this 16th day of augusT, 2019
and is‘inencporated into and shall be deenred to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed {the “Security Instrument") of the same date given by the undersigned (the
"Borrower") to sscure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of

GUARANTEED' R%TE AFFINITY, LLC. .
(the "Lender"). Tt S:curity Instrument encumbers the property mere specifically described in the Security

Instrument and located af:

14785 LAREVILCW DR APT 204, ORLAND PARK, TLLINOIS 60462
[Property Address]

ADDITIONAL COVENANTE. In addifion o the covenants and agreements made in the Security
Instrument, Borrower and Lender turiner covenant and agree as follows:

A. Definition ( E ) "Note" of the-sccurity Instrnment is hereby deleted and the following
provision is substituted in its place in the Sec irity Tustrument:

( E ) "Note" means the promissory note signed by t¢ Sorrower and dated AUGUST 16, 2019
The Note states that Borrower owes Lender NINETY-TIZHT THOUSAND TWO HUNDRED AND

00/100 Viollars (U.S. § 98,200.00
plus interest. Borrower has promised to pay this debt in regulze Tariodic Payments and to pay the debt in
full not later than SEPTEMBER 1, 2049 attheraeof 5.125 Y%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an! coveniants contained in this Fixed
Interest Rate Rider.

é%%‘- (Seal) ) (Seal)
ZachaTy Wiater -Borrower ~Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €orms
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Loan Number: 199911531%

" CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of AUGUST, 2019 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILITY COMPANY
(the "Lepder"y of the same date and covering the Property described in the Security Instrument and located at;

Case Number: 7173867

14785 LAKEVIEW DR- APT 204, ORLAND PARK, ILLINOIS 60462
[Property Address]

The Property inciragea unit in, together with an undivided interest in the common elements of, a
condominium project kot as:

Lakeview Condo
[Name of Condominium Project]

(the "Condominium Project"). If the cwmirs association or other entity which acts for the Condominium
Project (the "Owners Association") holds tile-to property for the benefit or use of its members or
shareholders, the Property also includes Borrotvir's interest in the Owners Association and the uses, procesds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to.fiecovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrie &= follows:

A. Condominium Obligations. Borrower shall perforr» il of Borrower's obligations under the
Condominium Project’s Constituent Docoments. The "Constitvent Decumients" are the: (i) Declaration or
any other document which creates the Condominivm Project; (ii) by-laves; (Zir} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dves and assessments imposed
pursuant to the Constituent Documents. ‘

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfact ry to Lender
and which provides insurance coverage in the amounts {(including deductible levels), for iiie periods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, Jochuding,
but not Hmited to, earthquakes and floods, from which Lender requires insurance, then; (i} Lendar vraives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket pelicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonabie to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Uondemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the »in1 or of the common elements, or for any conveyanee in lieu of condemnation, are hereby
assigned and shail U= »aid to Lender. Such procesds shall be applied by Lender to the sums secured by the
Security Instrument 25 pravided in Section 11

E. Lender's Prior Censent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either rurtizon or subdivide the Property or consent to:-{i) the abandonment or
termination of the Condominium Projce:, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any prov_sic. of the Constituent Documents-if the provision is for the express
benefit of Lender; (iii) termination of prof3s=ioval management and assumption of self-management of the
Owmers Association; or {(iv) any action which weuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association wiacce ptable to Lender.

F. Remedies. IfBorrower does not pay condoaio’am dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ifus peragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower aria Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement af *iic Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomipium Rider.

%a%ﬁ (Seal) (Seal)
Zachafy Wiater -Borrower -Borrower

% (Seal) (Seal)

-Borrower -Borrower

(e (Seal)

~Borrow r ~Borrower
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN THE
ZACHARY WIAT(T, SINGLE MAN

(THE "MORTGAGOR(S)")

AND :
Guaranteed Rate Affinity, LLC (THE “LENDER")

The Mortgagor is executing simultaneously herev it that certain mortgage, dated

AUGUST 16, 2019

(the "Security Instrument'") to secure a loan (the "Loan") made by

Guaranteed Rate Affinity, LLC (The "LENDER")

in the amount of $ 98,200 to the Mortgagor, evidenced by a ncte (ke "NOTE") of even date
herewith, It is expected that the Loan will be purchased or securitized by the ilinvis Housing Development
Authority (the "Authority"). It is a condition of the making of the Loan that the Martqagor execute this
Rider. In consideration of the respective covenants of the parties contained in the Securiiy instrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency Hf which are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of th&s Rider shall
control.
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Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if {a) the
Mortgagor sells, rents or fails to occupy the property described in the Security Instrument as
his or her permanent and primary residence; or (b) the statements made by the Mortgagor
in the Affidavit of Buyer (Hlinois Housing Development Authority Form MP-6A) are not
true, complete and correct, or the Mortgagor fails to abide by the agreements contained in
the Aftidavit of Buyer; or {c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor understands that the agreements and statements
of fact contained in the Affidavit of Buyer are necessary conditions for the granting of the

T.oan

The previzions of, this Rider shall apply and be effective only at such times as the Authority
securitizes'ycur loan or is the holder of the Security Instrument and the Note, or is in the
process of securitizing or purchasing the Security Instrument and the Note, If the Authority
does not securitize ot purchase the Security Instrument and the Note, or if the Authoﬁty sells
or otherwise transfers the Security Instrument and the Note to another individual or entity,
the provisions of this Ricer shall no longer apply or be effective, and this Rider shall be
detached from the Security Iast-uinent.

MORTGAGOR(S)

Za

ZACHARY WIATER, SINGLE MAN

—

ILLINOCIS HOUSING
DEVELOPMENT AUTHORITY
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