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DEFINITIONS

Words used in multiple sections of this docum~iit are deiined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules rogarding the usage of words used in this document are
also provided in Section 15.

(A) “Security Instrument” means this document, winch, is dated August 12, 2019, logether with all
Riders to this document.

(B) “Borrower” is Joseph S. Eng and Lisa Eng, his-wite. Rarrower is the mortgagor under this
Security Instrument.

(C) “Lender” is Baxter Credit Union. Lender is a Credit Unior 2rganized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 340 N Milwauker Ave, Vernon Hills, IL 60061,
Lender is the mortgagee under this Security Instrument,

{D) “Credit Agreement” means the Home Equity Line of Credit Agreemsist and Disclosure signed
by Borrower and dated August 12, 2019 which Credit Agreement establishes-da revalving line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complizs w th all the terms of
the Credit Agreement. Such advances may be made, repaid and remade from time *0 *ine, subject to
the limitation that the total outstanding balance owing at any one time (excluding ary <irrent unpaid
interest finance charges but including other fees and charges assessed pursuant ‘ta ke Credit
Agreement) shall not exceed $20,000.00. Borrower has promised to pay this debt in montnly Periodic
Payments and to pay the debt in full not later than August 31, 2029.

{E) “Properly” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
any other fees or charges however denominated due under the Cradit Agreement, and afl sums due
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under this Security Instrument, plus interest.
(G}  “Riders” means all Riders to this Security Instrument that are executed by Botrower. The
following Riders are to be executed by Borrower {check box as applicable):

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [X] Planned Unit Development Rider [ ] Other(s) [specify]
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider

(H) “Applicable Law” means all conirolling applicable, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) of the jurisdiction in which the
Property is located, as well as il applicable final, non-appealable judicial opinions.

)] “Zan.munity Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments
and other chavaes that are imposed on Borrower or the Property by a condominium association,
homeowners : ssuciation or similar organization.

) “Electreqic Funds Transfer” means any ransfer of funds, other than a transaction originated
by check, draft, or siwiar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or riagnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Suc’rtarm includas, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” means thosz iizms that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party {other thun.insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destructior. of, t'ie Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as lo, the value and/or condition of the Property.

(M)  “Periodic Payment” means the minimuni-priindic payment due under the terms of the Credit
Agreement.

(N}  “RESPA” means the Real Estate Setilement ProCrdures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024} 'as they might be amended from time to
time, or any additional or successor legislation or regulation that-governs the same subject matier. As
used in this Security Instrument, “RESPA" refers to all requirements an restrictions that are imposed in
regard to a “federally related mortgage lcan” even if the Loan douvs netl qualify as a “federally related
morigage loan” under RESPA.

(0)  “Successor in Interest of Borrower” means any party that nies 1zken title to the Property,
whether or not that parly has assumed Borrower’s obligations under the Crodit’ Agreement and/or this
Security Instrument,

(P “Mortgage Servicet” means the last person to whom the Borrawer has ber.n instructed by the
holder of the Credit Agreement to send payments for the debt secured by this Securily Instrument,
Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the COUNTY of COOK:
See legal description attached
which currently has the address of 119 Corsaire Ln Schaumburg, lllinois 60173 ("Property Address"):

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property,” For purposes of the foregoing grant
of a securitv interest in fixtures, Borrower is the “debtor” and Lender is the “secured party” (as those
{erms are det’ned in the Uniform Commercial Code). This Security Instrument shall also function as a
“financing striement” filed as a “fixture filing” (as those terms are defined in the Uniform Commercial
Code).

BORROWE'Y COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to motigage. yrant and convey the Property and that the Property is unencumbered, except
for encumbrances of recurr.. - 3orrower warrants and will defend generally the title to the Property against
all claims and demands, subjert i any encumbrances of record.

Borrower and Lender coveneiit and agree as follows:

1. Payment of Principal, In‘erest, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and'intarast on, the debt evidenced by the Credit Agresment in
accordance with the provisions thereof and ‘aw prepayment charges and late charges due under ihe
Credit Agreement. Payments due under the Crudit Agreement and this Security Instrument shall be
made in U.S, currency. However, if any check or cierinstrument received by Lender as payment under
the Credit Agreement or this Security Instrument is retursied to Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agrezment and this Security Instrument be made
in one or more of the following forms, as selected by Lerde::. (a) cash; (b) money order; (c) ceriified
check, bank check, treasurer's check or cashier's check, providsd any such check is drawn upon an
institution whose deposits are insured by a federal agency, instruriertality, or enlity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at th2 location designated in the
Credit Agreement or at such other location as may be designated by Lznosr in accordance with the
notice provisions in Section 14. Lender may return any payment or partiai hayment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept aiy payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereundes oi prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligaticio apply such
payments at the lime such payments are accepted. |f each Periodic Payment is apried as of ils
scheduled due dale, then Lender need not pay interest on unapplied funds. Lender may told such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does i) do so
within a reasonable period of time, Lender shall either apply such funds or retumn them to Borrower. |
not applied earlier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
this Security Instrument or performing the covenants and agreements secured by this Security

Instrument.
| |
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2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) late charges and other fees and charges; (b) accrued finance charges; (c) principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. if more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the ful
payment of one or more Periodic Payments, such excess may be applied 1o any late charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Credit Agreement shall not extend or postpone the due date, or change the amount of the
Periadic Favrients,

3. Funds for Escrow Mems. Unless otherwise provided in a separate agreement,
Borrower will (10! be required to pay to Lender funds for: (a) taxes and assessments and other items
which can attair prority over this Security Instrument as a lien or encumbrance on the Property; (b)
ieasehold payments. & ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender urder Section 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow ltems"). Borrower.is therefore obligated to make payments directly for such Escrow liems and
to provide receipts, and this obligation shall for all purposes be deemed to be a covenant and agreement
contained in this Securily Instruirat, as the phrase "covenant and agreement” is used in Section 9. If
Borrower fails to pay any Escrow Itsm; Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be chligated under Section 9 {0 repay to Lender any such amount.

4. Liens. Borrower shal ray all taxes, assessments, charges, fines and impositions
atfributable 1o the Property which can attain rricrity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Communilv Association Dues, Fees, and Assessments, if any.
To the exient that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien wizich attains priority over this Security Instrument. If
Lender determines that any part of the Property is subjsct'io a lien which can attain priority over this
Security Instrument, Lender may give Borrower a nolice ide:F.ying the lien. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the impiovoments now existing or hereatter
erected on the Property insured against loss by fire, flood, and any.othar hazards Lender may specify.
This insurance shall be maintained in the amounts (including deductibl 'evels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentencss ran change during the term
of the Loan. The insurance carrier providing the insurance shall be choson ov Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exarcised unreasonably.
Borrower will deliver to Lender upon Lender's request the policies or other proof of insurance. The
policies must name Lender as "Mortgagee” and “loss-payee” so that Lender will recoiv zavment on all
insurance claims, to the extent of Lender’s interest under this Security Instrument, before Eorrower does.
Borrower shall immediately notity Lender of cancellation or termination of insurance. Upor: request,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. (I _ender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

i Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lender's option and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section 5 shall bacome additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
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the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, Lender
may also sign Borrower's hame to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will
have the right to choose fo use the money either to repair the Property or to reduce the amount owing on
the Credit Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days afier the executfion of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lende otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating rirctimstances exist which are beyond Borrower’s control.

7. Proservation, Maintenance and Protection of the Property; Inspections. Bomrower
shall not destroy, d~mage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether of not Borrower Is residing in the Property, Borrower shall maintain the Property
in order to prevent the Piuperty from deteriorating or decreasing in value due to its condition. If any
insurance or condemnatior.roceeds are not sufficient to repair or restore the Property, Borrower is still
obligated to complete such rerair or resloration. Borrower will permit Lender to inspect the Property at
any reasonable time.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan
application process, Borrower or any. parsons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide {=zer with material information) in connection with the Loan.
Material representations include, but are 1ot limited to, representations conceming Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest ir whe Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenunts and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might sigrificantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as <@ proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien whick-inay aftain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has soarndoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Larder's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Properly. Lender’s actions can include, bul ar not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) 2opearing in court; and
{c) paying reasonable attomeys’ fees to protect its interest in the Property ‘and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Sr:curing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, vepace or board up
doors and windows, drain water from pipes, eliminate building or other code violations ¢/ dangerous
conditions, and have utilities turned on or off. Although Lender may take action under th's Section S,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed tiat Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

il
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. If
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Propetly. If not, the Miscelianeous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lende~ to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or 74y Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy inc'uding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Intzre st of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exersia2 of any right or remedy.

12 Joint une Saveral Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees thia! Rorrower’s obligations and liabllity shall be joint and several. However, any
Borrower who co-signs this Sacurity Instrument but does not execute the Credit Agreement (a “co-
signer’): (a) Is co-signing this Se<urity Instrument only 1o morigage, grant and convey the co-signer's
interest in the Property under the ter-is of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Iastrument; and (c) agrees that Lender and any other Borrower can
agres to extend, modily, forbear or maice any accommodations with regard to the terms of this Security
Instrument or the Credit Agreement withou' the Co-signer's consent,

Subject to the provisions of Sectior, ' 7, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security-instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Secuiily instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lendey,

13. Loan Charges. Lender may charge Borrower 725 for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s inteesi in the Property and rights under
this Security Instrument, including, but not limited to, court costs, attoraeys’ fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under Aupiicable Law. in regard to any
other fees, the absence of express authority in this Security Instrumen? 1o charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fe. {ender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law

Borrower and Lender understand and believe that the Loan complies with ilinois usury laws;
however, if any interest or other fees or charges in connection with the Loan are avérdetermined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (2" s amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amoint permitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the (maximum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion of the culstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. I Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment.

14, Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with
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this Security Instrument must be in wriling, Any notice to Borrower in connection with this Security
Instrument shall be deemed 10 have been given to Borrower when mailed, postage prepaid or when
actually delivered to Barrower's notice address if sent by other means. Notice to any one Borrower shall
constitlute notice to all Borrowers unless Applicable Law expressly requires otherwise, The nolice
address shall be the Property Address unless Borrower has designated a substitute notice address by
nofice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice 1o Lender shalt be given by delivering it or by
mailing it poslage prepaid to Lender's address stated herein unless Lender has designated another
address by.notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed 5 hive been given to Lender uniif actually received by Lender. If any notice required by this
Security Instrarnent is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondins, requirement under this Security Instrument,

15.  Zoverning Law; Severability; Rules of Construction. This Security instrument shall
be governed by fedcra! law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in ‘iis Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicabl-Law might explicitly or implicitly aflow the parties to agree by contract or it
might be silent, but such silenze shall not be construed as a prohibition against agreement by contract,
In the event that any provision &/ riause of this Security Instrument or the Credit Agreement conflicts with
Applicable Law, such confiict shall rot affect other provisions of this Security Instrument or the Credit
Agreement which can be given effeci without the conflicting provision.

As used in this Security Instrurne:t:.(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the {sminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the ‘vord “may” gives sole discration without any obligation to
take any action,

16. Borrower’s Copy. Borrower shaii b2 jiven one copy of the Credit Agreement and of
this Security Insirument.

17.  Transfer of the Property or a Beneficix! Inicrest in Borrower. As used in this Section
17, “Interest in the Property” means any legal or beneficia intorest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for dz<d, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of /itie Sy Borrower at a future date to a
purchaser.

It all or any part of the Property or any Interest in the Propat is sold or transferred (or if
Borrower is not & natural person and a beneficial interest in Borrower is sdld or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full 5f a" sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if suoh exercise is prohibited
by Applicable Law,

I Lender exercises this option, Lender shall give Borrower notice of accelesziei. . The notice
shall provide a period of not less than 30 days from the date the notice Is given in a¢ridance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. (If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pe.mitted
by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) the expiration of Borrower’s reinstatement right, if any, provided under
Applicable Law; or (b) entry of a judgment entorcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, propertly inspection and valuation fees, and other fees incurred for
the purpose of protecling Lender’s interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank ¢heck, freasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d* Electronic Funds Transfer. Lipon reinstatement by Borrower, this Security Instrument and
obligations sezured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstzie shall not apply in the case of acceleration under Section 17,

19. [ Sale of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agresmer: o' a partial interest in the Credit Agreement (fogether with this Security Instrument)
can be sold one or (na'e times without prior notice to Borrower. A sale might result in a change in the
entity (known as the “Loa:i Servicer”) that collects Periodic Payments due under the Credit Agreement
and this Security Instrument-and performs other mortgage loan servicing obligations under the Credit
Agreement, this Security Instriziient, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to & 'swe of the Credit Agreement. If there is a change of the Loan Servicer,
Borrower will be given written notice or the change which will stale the name and address of the new
Loan Servicer, the address to whith pavments should be made and any other information RESPA
requires in connection with a notice of tiarsfar of servicing. If the Credit Agreement Is sold and thereafter
the Loan is serviced by a Loan Servicer olaer tan the purchaser of the Credit Agreement, the mortgage
loan setvicing obligations to Borrower will reriz in with the Loan Servicer or be {ransterred to a successor
Loan Servicer and are not assumed by the Crecit Acreement purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrawer nor Lender may commence,-jrin, or be joined to any judicial action (as either
an individual litigant or the member of a ¢lass) that arisez from the other party $ aclions pursuant to this
Security Instrument or that alleges that the other party has kieached any provision of, or any duly owed
by reason of, this Security Instrument (other than any failure v _Somrower to make any payment as and
when due under the Credit Agreement}, until such Borrower or Lenuer has notified the other party (with
such notice given in compliance with the requirements of Sectivn. 14) of such alleged breach and
afforded the other party hereto a reasonable period after the giving ci s.ch notice to 1ake corrective
action. [If Applicable Law provides a time penod which must elapse beforz cedtain action can be taken,
that time period will be deemed to be reasonable for purposes of this pavagraph. The nofice of
acceleralion and opportunity to cure given to Borrower pursuant to Section 22 and the nofice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to sat’sty the notice and
opportunity to take comrective action provisions of this Section 19,

20,  Hazardous Substances. Borrower shall not cause or permit the piesence, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shal not do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or state law that
relates to health, safety, or environmental protection (‘Environmental Law"). The preceding two
sentences shall nat apply to the presence, use, or storage on the Properly of small quantities ol
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

*« M CMORT o T
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materials containing asbestos or formaldehyde, and radioactive materials.
21, Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prier to acceleration under Section 17 unless Applicable Law provides
olherwise). The notice shall specify: (a) the default; (b) the aclion required to cure the default; (c)
a date, nol less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstale after acceleration and the right to assert in the foreclosure proceeding the non-
existence o/ a default or any other defense of Borrower 1o acceleration and foreclosure. If the
default is not cv/ed on or before the date specified in the notice, Lender at its option may require
immediate payren. in full of all sums secured by this Security Instrument without further demand
and may foreclos¢ itis Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses lacvived in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonatlr. zitorneys’ fees and costs of title evidence.

23.  Release. Th< Secured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero Lalance, it is the intention of Borrower and Lender that this Security
Instrument secure the balance outstinaing under the Credit Agreement from time to time from zero up to
the Credit Limit and any intermediate balance, and this Security Instrument will remain in effect until
released. Upon termination of the line of ~redit and full payment of all sums secured by this Security
Instrument, Lender shall release this Secuit Irstrument.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the llliiiois omestead exemption laws.

25. Placement of Collateral Protectivn in3urance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Dorower's agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lerder's interesls in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. Tix coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made zgainst Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased oy l.ender, but only after providing
Lender with evidence that Borrower has obtained insurance as rezuized by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower vii Je responsible for the costs of
that insurance, including interest and any other charges Lender may iriprse in connection with the
placement of the insurance, until the effective date of the cancellation or expiratior of the insurance, The
costs of the insurance may be added to Borrower's total outstanding balance or oYiigation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtai'1 on its own.

* 1.1 3 4 1 8 8 4 2 » - M C M ORTDOT =
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Q@Pﬂcﬂ& Gea) £, £ (Seal)
Borrdwer'- Joseph %Eng Isa Eng is joining in the execution

of this Securily Instrument solely for
the purpose of consenting to the
encumbrance of the describad

property

[Space Below This Line for Acknowledgment]

State of Hiinois
County of Cook
This instrument was acknowledged befcre me on August 12, 2019 by Joseph S, Eng and Lisa Eng.

/7{;"1- :V%;l— S

(Signature oFfiotarial bfficer)
/UO‘/?L re Pué// C

(Title or rank) -/
My Commission expires: __/ J2-R7/ 2-()4-—{

seal: OLGA JOHNSON
Officiat Seal

Notary Public ~ State of liinois
My Commission Expires Jan 28, 2021

Qrigination Company: Baxter Credit Union
NMLSR ID: 476905

Originator: Pamela Escobedo
NMLSR ID: 409438

AR LR
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EXHIBIT “A”

CUSTOMER: ENG
FILE NO: 200001688497

LEGAL DESCRIPTION

THE LPwD REFERRED TO IN THIS EXHIBIT IS LOCATED IN THE COUNTY OF
COOK ANL THE STATE OF ILLINOIS IN INSTRUMENT 95587241 AND
DESCRIBED LS FOLLOWS:

LOT 282 IN PARK ST. CLAIRE UNIT 3, BEING A SUBDIVISION IN THE
SOUTHWEST QUARYFP- OF SECTION 13, THE NORTHEAST QUARTER OF
SECTION 23 AND TP< NORTHWEST QUARTER OF SECTION 24, ALL IN
TOWNSHIP 41 NORTH,  RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN: 07-24-116-028-0000
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Loan #: 113418842

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEL UNIT DEVELOPMENT RIDER is made this 12th day of August, 2019, and is
incorporated into and skall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securiiy Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Bomrower's Credit Agraerient to Baxter Credit Union (the "Lender”) of the same date and
covering the Property described ir. the Security Instrument and located at:

119 Cor.aive Ln, Schaumburg, IL 60173
«Proparty Address)

The Property includes, but is not limited to, a parce!cf land improved with a dwelling, together with other
such parcels and cerlain common areas and faciliiies, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFZCT THE PROPERTY (the “Declaration"). The
Property is a pant of a planned unit development known &s:

Park St Claire
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homzeumers association or equivalent
entity owning or managing the common areas and facilities of the PUD W1-"Owners Association”) and
the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements nade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligittions under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaratior, (7} articles
of incorporation, trust instrument or any equivalent document which creates tie Cwners
Association; and (i} any by-laws or other rules or regulations of the Owners Associztion.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant i the
Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a generally
accepted insurance camier, a "master” or "blanket” policy insuring the Property which is
salisfactory to Lender and which provides Insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

1% 41 4 2 * M CPUDRDER =
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"extended coverage,” and any ather hazards, including, but not limited to, earthquakes and
floads, for which Lender requires insurange, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium instaliments for property insurance
coverage on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Tarrower shall give Lender prompt notice of any lapse in required properly insurance
coveraga grovided by the master or blanket policy.

'a the event of a distribution of property insurance proceeds in lieu of restoration or
repair follbwiig a loss to the Properly, or to common areas and facilities of the PUD, any
proceeds peyabie-to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds (= the sums secured by the Security Instrument, whether or not then due, with
the excess, it any, paia 7o Borrower.

€. Public Lizzuty Insurance. Borrower shall take such actions as may be reasonable
te insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of crverage to Lender.

D. Condemnation. The prozeeds of any award or claim for damages, direct or
consequential, payable to Borrows: in-connection with any condemnation or other taking of all or
any part of the Property or the commi2ii cieas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assignzd.and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Sarurity Instrument.

E. Lender's Prior Consent. Borrow2r shiall not, except after notice to Lender and with
Lender's prior written consent, either partition o~ sibdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except fur «bandonment or termination required by law
in the case of substantial destruction by fire or otrier casualty or in the case of a taking by
condemnation or eminent domain; (i) any amendmers( ¢ any provision of the “Conslituent
Documents" if the provision is for the express benefit of Lenaer; (iii) termination of protessional
management and assumption of self-management of the Owne s Fssociation; or (iv) any action
which would have the effect of rendering the public liability insurancs coverage maintained by the
Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessinents when due, then
Lender may pay them. Any amounis disbursed by Lender under this paragreph F shall become
additional debt of Borrower secured by the Security Instrumenl. Unless EoTtower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of a'sbursement
at the Credit Agreement rate and shall be payable, with interest, upon notice o Lander to
Borrower requesting payment. '

L

HELOC MULTISTATE Planned Uml Deve!opment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terrs and covenants contained in this PUD

Rider.
(Seal) _Zﬁ C A (Seal)

Borrower' - Joseph S, Eng Lisa Eng is joining in the execution
of this Security Instrument solely for
the purpose of consenting to the
encumbrance of the described

property

Origination Company: Bex'zr Credit Union
NMLSR ID: 476905

Originator: Pamela Escobedo
NMLSR ID: 409438
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