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When recorded, retirm to:
FM Home Loans, LLG
clo Docprobe, LLC

., 1125 Ocean Avenue
Lakewood, NJ 08701

This instrument was prepared by:

Title Order No.: 190994202169
LOAN #: 1119074484

[Space Above This Line For Record’~y Datal

MORTGAGE

[MIN 1001394-0300068694-7 |
".ERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defned in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviuey in Section 16,

(A) "Security Instrument™ means this document, which is dated August 16,2019, together with all
Riders to this document.

(B) “"Borrower” is ESBK SUPERIOR LLC, A NEW YORK LIMITED LIABILITY COMPANY.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 1 of 12 ILEDEDL 0315
ILECEDL (CLS}

08/16/2019 11:29 AMPST




1923355131 Page: 3 of 24

UNOFFICIAL COPY

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Ml 48501-20286, tel. (888) 679-MERS.
(D) “Lender"is FM Home Loans, LLC.

Lenderis a Limited Liability Company, organized and existing under the laws of
New Jersey. Lender's address is 2329 Nostrand Avenue, 3rd
Floor, Brooklyn, NY 11210

(E) "Note" means the promissory note signed by Borrower and dated August 16, 2019. The Note
states that Borreveer owes Lender SIX HUNDRED THOUSAND AND NOf{QQ* ¥ ¥ X #asadasanitimintrarany
I EEEEE RS R EEEENEIEEEREEEEINSEEEEEEEREREEE R EEE EL RN & 2 ] Do[lars (US- $600'000.00 )
plus interest. Borrow:r F.as promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2044,

{F) "Property” means the pivperty that is describad below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evidznced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due underhis Security Instrument, plus interest.

{H) "Riders” means all Riders to this Genurity Instrument that are executed by Borrower. The foliowing Riders are to be
executed by Borrower [check box as applicable):

(] Adjustable Rate Rider [ Cordorninium Rider [] Second Home Rider
U Balloon Rider O Planned Unit Development Rider Other(s) [specify]
(%] 1-4 Family Rider [ Biweeklv Pavment Rider Prepayment Rider

U V.A. Rider

() “Applicable Law” means all controlling applicable f:deral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments” irzans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium zssociation, homeowners association or simifar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a trensaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleghunie instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit un ancount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trans’ers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance preceeds paid under the coverages described in Section o) fur: () damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) sonveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Fropsry.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default ¢», the Loan.
(Q) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional ar
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (i) the performance of Borrower's covenants and agreements under this Security [nstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jursdiction] of Cook

fName of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND IWMADE A PART HEREOF AS "EXHIBIT A",

LOAN #: 1119074484

which currently has the address of 1235 West Superior Straet, Chicago,
[Sireat] [City]
lllinols 60622 (“‘Property Address’).
1Z1p Code]

TOGETHER WITH all the improvements now oibo e after erected onthe propetty, and all easements, appurtenances,
and fixtures how or hereafter a part of the property. All r2placements and additions shall also be coverad by this Security
Instrument. All of the foregoing Is referrad to in this Security instrument as the “Propetty.” Borrower understands and
agrees that MERS holds only fegal title to the interests granicr) o Borrower in this Security [nstrument, but, If necessary
to comply with law or custom, MERS (as nominee for Lendeiand l.ender's successors and assigns) has the right: to
exercise any or all of those interasts, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requirad of Lender including, but not limitad to, releasing ard sanceling this Security Instrument.

BEORROWER COVENANTS that Borrower is lawfully seised of the es’ate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbicrey. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al. ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and-aon<tmiform covenants with
limited varlations by jurlsdiction to constitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Eorrzwer shall pay
when due the principal of, and intarest on, the debt evidenced by the Note and any prepayment charges andate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S, currency, However, if any check ar other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpald, Lender may require that
any or alf subsequent payments due under the Note and this Security Instrument be made in ane or mare of the following
forms, as selected by Lender: {a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
chack, provided any such check is drawn upon an institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Saction 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrawer makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrawer from making payments due under the Note and this Becurity Instrument
ot performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the
arder in which it kecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge <iue, the payment may be applied to the delinquent payment and the late charge. If more than
ohe Periodic Payment Is einztanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments If, and to the oxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment Is applied to the full L2yment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, instranza proceeds, or Miscellaneous Proceeds to principal due under the Note shall
hot extend or postpone the due date, or chziigs the amaunt, of the Periodic Payments,

3. Funds for Escrow ltems, Barrowe: shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note ta paid In full, 2 sum (the "Funds”} t~ nrovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over thiz ®2curity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any: () premiums for any and all insurance required by Lender
under Sectlon 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lleu of
the payment of Mortgage Insurance premiums in accordanae with the provisions of Section 10, These items are called
“Escrow ltems.” At origination or at any time during the term orilie Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, wind such dues, fees and assessments shall be an
Escrow ltem. Borrowar shall promptly fumish to Lender all notices o srnounts to be paid under this Section, Barrower
shall pay Lender the Funds for Escrow Items unless Lender waives Berrawer's obligation to pay the Funds for any or
all Esarow ltems, Lender may waiva Borrower's obligation to pay ta Lender Funay for any or all Escrow [tems at any time,
Any such walver may only ha In writing. In the event of such waiver, Borrower chali nay directly, when and where payable,
the amounts due far any Escrow ltems for which payrent of Funds has been wzived by Lender and, [f Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period as Lender may require. Barrower's
obligation to make such payments and to provide receipts shall for all purposes bz deamed to be a covenant and
agreement contalned in this Security Instrument, as the phrase “covenant and agrecrent’ is used in Section 9, If
Borrower Is obligated to pay Escrow ltems directly, pursuant o a waiver, and Berrower falls (o pay the amount due far
an Escrow Item, Lender may exercise its rights under Section § and pay such amount ana Geovewer shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the walver as t= any or all Escrow
Items at any time by a notice glven in accordance with Section 15 and, upon such revocation, Boirower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to excaed the maximum amount a lender can require under RESPA, Lender
shall astimate the amount of Funds due on the basis of currant data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose daposits are insured by a federal agency, instrumantality, or entity
(including Lender, If Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall hat charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lencler to make such a charge, Unless
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an agreement is made in wiiting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can ~itain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community A¢sociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems,
Borrower shall pay them n *he manner provided in Section 3.

Barrower shall promptly o'scharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees In writing to the paymer o the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower ig performing such agreement; (b) contests the lien in good faith by, or defends against enforcament of the
lien in, legal proceedings whicn in L2nder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only urititsich proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. (f Lender determines that any part
of the Property is subject to a lish which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of tha'd=s on which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth ahove in this Lerdnn 4,

Lender may require Barrower to pay a one-time ciiirge for a real estate tax verification and/or reporting service used
by Lender in gonnection with this Loan.

5. Property Insurance. Borrowar shall keep the imprcvzinents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term“extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requices insurance, This insurance shall be maintained in
the amounts (Including deductible levels) and for the petiods that Lenaer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance cartier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's ¢hoize, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Luan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chaige for flood zone determination and
certification services and subsequent charges each time remappings or similar chang~s occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floou 2ane determination resulting
from an objaction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insureice coverage, at
Lender's option and Borrower's expense. Lendsr is undar no obligation to purchase any pariicular fyne or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrawer, Barawar's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide gresier or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts dishursed by Lender
under this Section b shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as martgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, It Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal natices, If Barrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrea in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sectrity is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
ghall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the work is completed. Unless an agreement is tmade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sele obligation of Borrower. If the restaration or repair Is not economically
feasible or Lendzr's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument. hether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
he applied in the ordrr provided for in Section 2.

if Borrower abanuaors the Property, Lender may file, negotiate and settle any available insurance claim and related
mattars. If Borrower does riot respond within 30 days to a notice from Lender that the instrance carrier has offered to
settle a claim, then Lender mzy nagotiate and settle the claim, The 30-day period will begin when the notice is given.
In gither event, or if Lender acqul er the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance £roceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any otherof Sorrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Irstrument, whether or not then due,

6. QOccupancy. Borrower shall occupy, estaslien, and use the Property as Borrower's principal residence within
60 days after the execution of this Securlty Instrument 2nd shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupandy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circimstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propeity; Inspections. Borrower shall not destroy, damage or
impalr the Property, allow the Property ta deterlorate or commit wasie it the Praperty. Whether or not Borrower Is restding
inthe Property, Borrower shall maintain the Property in order ta prevent 4 Property from deteriorating or decreasing in value
due to its condition. Uniess itis determined pursuant to Section 5 that re zair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avold further deterioration or damage. If Insurance or
condemnation proceeds are paid in connection with damage to, of the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such plitpases. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payment= as the work fs completed, If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Botrowsr is not relleved of Borrower's
obligation for the completion of such repalr or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, || it hiis reasonable cause,
Lender may Inspect the interior of the improvements on the Property. Lender shall give Borrower riniice at the time of
or prier to such an Interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application froczes, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent yave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materlal information)
in connectlon with the Loan, Material representations include, but are not limited to, representations congerning
Borrower's occupancy of the Property as Borrower's pringipal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Barrower
fails ta perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instcument (suchas a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Praperty and rights under
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LOAN #: 1118074484
this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument, (b) appearing in court, and (¢) paying reasonable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utllities turned on or off, Although Lender may take action under this Section 8, Lender does not
have to do o and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Becurity [nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lender to Borrower requesting payment,

If this Securitv lnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
rot surrender the Jezgehold estate and interests herein conveyed or terminate or cancel the ground leass. Borrower shall
not, without the exriess written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehcld ard the fee title shall not merge unlass Lender agrees to the merger in writing.

10. Mortgage Insurares, if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums raquired tu maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceas2s to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mixe separately dasignated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums roquired to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantiziy eaulvalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer elecied by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Londer the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect wender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such Jose v2serve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reriuived to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payraents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seleted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the oremiums for Mortgage Insurance, If Lender required
Mortgage [nsurance as a condition of making the Loan and Borrov.er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance [n effect, or to provide a non-refundable loss reserve,untll Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowwr and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affscis Sorrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Not) 1or certaln losses it may incur if
Borrower dogs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuiance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to 4ima, and may enter into
agresments with other pardies that share or modify their rigk, or reduce losses. These agreaman’s are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these anieements. These
agreaments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliata of any of the foregoing, may recaive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurancs, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. It such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termead “captive reinsurance.” Further,

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower witl owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Marttgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has hiad an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on stuch Miscellaneous Praceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the zuns secured by this Security Instrument, whether or nat then due, with the excess, if any, paid to Barrower.
Such Miscellaneous Proveads shall be applied in the order provided for in Section 2,

In the event of a tota’ taking, destruction, of [0ss in value of the Preperty, the Miscellaneous Proceeds shall be applied
to the sums secured by (it Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partie! tating, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurient mmediately bafore the partial taking, destruction, or loss In value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Mizgcellaneous Praceeds multipli=d Ly the following fraction: (a) the total amount of the sums secured immaediately
before the partial taking, destruction, or loss ini value divided by (b) the fair market value of the Property immediately
bafore the partial taking, destruction, or losa.in valya, Any balance shall be paid to Barrower.

Inthe avent of a partial taking, destruction, ¢rlns< in value of the Property in which the fair market valua of the Property
immediately before the partial taking, destruction, ~¢ loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in valug, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to \ne rums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or If, after notice tv Cender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim o/ #amages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cuilsc? and apply the Miscelianeous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneaus Proceeds or the party against whom
Borrower hag a right of action in regard to Miscellaneous Proceeds.

Borrower shall he in default if any action or proceeding, whether civil o crimir ai, iz begun that, in Lender’s judgment,
could result In forfelturs of the Property or other material impaitment of Lender's inter-st in the Property or rights under
this Security Instrument. Borrower can cura such a default and, if acceleration has coeurvad, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lunder's Judgment, precludes
farfeiture of the Property or other material impairment of Lender's interest in the Property or righ's under this Security
Instrument. The proceeds of any award of claim for damages that are attributable to the impaitrienc o7 Lender's Interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apniiad in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate to release the liability of Barrower or any Successors In Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor I Interest of Borrower or to
refuse to extend titme for payment or ctherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Barrower, Atty forbearance by
Lender In exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amaunt then due, shall not be a waiver
of or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successcrs and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Bormower who co-signs this Security
Instrument but dees not execute the Nole (2 “co-signer”): {a) is co-signing this Securily Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security [nstrurment; (b} is not perscnally
obligated to pay the sums secured by this Security Instrument; and {(cj agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Bomower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wiiting. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose r1 protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorne s’ fees, property inspection and valuation fees, Inregard to any other fees, the absence of express
authority in this Secuity Instrument to charge 2 specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. t.2niler may not charge fees that are expressly prohibited by this Security Instrument or by

Applicable Law.

Ifthe Loan Is subject to alzw wwhich sets maximum foan charges, and that law is finally interpreted so that the interest
or other loan charges collected ¢! in be collected in connection with the Loan exceed the permitied limits, then: ()
any such loan charge shall be reduced by the amount necessary {o reduce the charge to the permitted limit; and (b}
any sums already collected from Borrve which exceeded permitted lirmits will be refunded to Borrower. Lender may
choose to make this refund by reducing the wincipal owed under the Note or by making 2 direct payment to Borrower.
If a refund reduces principal, the reduction. will be treated a2s a partial prepayrment without any prepaymeant charge
{whether or net a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
hy direct payment to Borrower will constitute a waivarof any right of action Borrower might have arising out of such
overcharge.

15, Notices. All notices given by Eotrower or Lender in ccnnection with this Security Instrument must be in writing,
Any notice to Borrower In connection with this Security Instminent shall be deemed to have bsen given to Borrower
when mailed by first class mail or whien actually delivered to Corower’s notice addrass if sent by other means, Notice
to any one Borrower shall constitule notics to all Boirowers uniess Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dzs'gnated a substitute notice address by nofice
o Lender. Borrower shall promptly nefify Lender of Borrower's change 2faddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Bommower shall only report 2 cthange of address through that specified
procedure. Thers may be only one designated notice address under this Tzeurity instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lander’s address stated herein unless
Lender has designated ancther address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given io Lender until actuzlly received by Lender. [Fany notice required by this
Security instrumentis also requirad under Applicable Law, the Applicable Law requiremertavill safisfy the corresponding
reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shai ue governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contuined in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicity or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohiution against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (g} words of the masculine gender shall mean and include correspending neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion witheut any obligation to take any action.

11, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial interest in Borrower, As used in this Secfion 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferved (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written cansent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide & period
of not less than 30 days from the date the nolice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inveke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shalt have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
befora sale of the Pimperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the-termination of Borrower's right to reinstate; or (¢) entry of & judgment enforeing this Security
Instrument, Those condiions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note ag'f no acceleration had oceurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses Incur ed in enforcing this Security Instrument, including, but not imited to, reasonable attorneys’
faes, property inspection and vai:ation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security (nstrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Preaarty and rights under this Security Instrument, and Borrower's obligation to pay
the sums securad by this Security Inseipint, shall continug unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suan reinstatement sums and expenses in one or more of the following forms,
as selacted by Lender: (a) cash; (b) money atder: (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insitinion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Fundg Transfer. Upon reinelatement by Borrower, this Security [nstrument and obligations
secured hareby shall remain fully effective ag If no acoeleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice ot Grievance. The Note or 3 partial interest in the Note
(togsther with this Security Instrument) can be sold one or otz titnes without prior notice to Borrower. A sale might
rasult in a change in the entity (known as the *Loan Servicer”) thai ~ollects Petiodic Payments due under the Note and
this Security Instrument and petforms other mortgage loan seracing obligations under the Nots, this Security
Instrument, and Applicable Law. There also might be one or more charass of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given viritten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrents should be made and any other
information RESPA requires In connection with a notice of transfer of servicing. If (na Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lcab servicing obligations to Borrower
will remain with the Loan Setvicer or be transferred to a successor Loan Servicer aid 2¢2 not assumed by the Note
purchaser unless otherwise provided by the Nota purchaser,

Neither Borrower nor Lender may commence, Join, or be Joined to any judictal action (as zither an individual litigant
ar the member of a class) that arises from the other party’s acfions pursuant fo this Security Inawarant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securlty listiument, until such
Borrower or Lender has notified the other party (with such natice given in compliance with the requiraments of Section
16) of such alleged breach and afforded the other party hereto a reasonable period after the giving o/ such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemead to be reasonable for purposes of this paragraph. The notice of acceleration and
opporunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given te Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take carrective action provisions of this Section
20,

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materiale; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to heaith, safsty or environmental protection; (¢)
“Environmental Cleanup" includes any responsea action, remedial action, or remaval action, as defined in Environmental
Law;, and (d} an "Environmental Condition™ means a condition that can cause, contribute {0, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to hormal residential uses and to maintenance of the Property (including, but ot limited 0, hazardous
substances In consumer praducts).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action
by any goverarr:nial or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Law i which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is noufied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardtus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in ascaurdance with Environmental Law. Nothing herein shall create any obligation an Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowzi end Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender thall aive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this S<eurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Theoudce shall spacify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days froin the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on cr before the date specified In the notice may resultin
acceleration of the sums secured by this Security Instriuirant, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower of therigiit ia reinstate after acceleration and the right to assert
in the foreclosure proceeding the noh-existence of a defauit'o: any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date sreoified in the notice, Lender at its option may
require immadiate payment in full of all sums secured by this Secrrity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shzll be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, tu* ot limited to, reasonable attomeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lznder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Barrower a 72 for releasing this Security
(nstrument, but only if the fee is paid to a third party for services rendered and the charginz of the fee Is permitted under
Applicahle Law,

24, Waiver of Homestead, In socordance with lllinois law, the Borrower hereby releases atid walos all rights under
and by virtue of the lllinols homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance-a. Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Barrower's
fnterests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidenca that Borrower has obtained insurance as required by Borvower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including Interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The casts of the insurance may be added to
Borrower’s total outstanding balance or ebligation, The costs of the insurance may be mote than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

LIMITED LIABILITY COMPANY /K/
(Seal)

HORIZED MEMBER ?’__ /_4-- / DATE

LD -
DAVID KLEINMAN

NOTARY PUBLIC/BTATE OF NEW YORK

ESBK SUPERIOR LLC, A

BY DROR ROSE

), No. 02KL621883¢
State of 5~ Qualified In Mow York County
County of o My Gommision Expites January 04, 2

The foregoing instrurient was acknowledged before me this AUGUST 16, 2019 (date) by DROR
ROSENFELD (name of peizotiacknowledged).

(Signature of Person Taking Acknowledgement)

M} Tf{’f IMZ C (Title or Rank)

(Serial Number, if any)

PAYID KLEINMAN
hiﬂnl?glib l:'l\éﬂzt;gme Loans, LLG NOTARY PUBLIC-SIATE O:;:EW YORK
' . No, 02KL6%15
Loan Originator: David Wenger Qualified In New york County

NMLS ID: 64370 |
My Cemenislon Expltat Junwary 04, 20
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LEGAL DESCRIPTION

Permanent Index Number;
Property 1D: 17-07-200-032-0000

Property Address:
1936 W Superior 5t
Chicago, IL 60622

Legal Description:
LOT 35 IN THE RESUBDIVISION OF BLOCK 4 IN THE CANAL TRUSTEE'S SUBDIVISION OF SECTION 7 TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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LOAN #: 1119074484
MIN: 1001394-0300068694-7

1-4 FAMILY RIDER
(Assignment of Rents)

THI%G i-4 FAMILY RIDER is made this 16th  day of August, 2019
and is incernorated into and shall be deemed to amend and supplementthe Mortgage,
Deed of Trusi, or Security Deed (the “Securi Instrument"% of the same date given by
the undersigred (the “Borrower”) to secure Borrower’s Note to  ¥M Home Loans, LLC, a
Limited Liablity Campany

. (the “Lender”)
of the same date an4 covering the Property described in the Security Instrument and
[ocated at: 1936 West Superiae Street

Chicago, [L 60627

1.4 FAMILY COVENANTS. In addiion to the covenants and agreements made in
the Securi‘tx Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property descr_iIotion, and shall also constitutz tia Proparty covered by the Security
Instrument: building materials, appliances and-ounds of every nature whatsoever
now or hereafter located in, on, or ysed, or interidaz to be used in connection with
the Propert}g, including, but not limited to, those for tie purposes of supplying or
distributing heating, cooling, electricity, gas, water, airanciight, fire prevention and
extinguishing apparatus, security z;md access control droaratus, plumbing, bath
tubs, waterheaters, water closets, sinks, ranges, stoves, reirigerators, dishwashers,
disposals, washers, dgers, awnings, storm windows, storm cc urs, screens, blinds
shades, curtains and curtain rods, attached mirrors, cabings, paneling an
attached floor coverings, all of which, mclucllnﬂ]replacements and adeiions thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in e Security
Instrument (or the leasehold estate if the Security Instrument is on a leaseqizld) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Pronesty,”
B. USE OF PROPERTY; COMPLIANGE WITH LAW. Borvower shall not sgek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed In writing to the change. Borrower shall comply with all
ltavtﬁ, olgdlnani:es, regulations and requirements of any governmental body applicable
o the Property.
c. SU%OI&DIN,ATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission,
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. LOAN#:1119074484

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 18 is deleted.

F. BORROWER'S QCCUPANCY, Unless Lender and Borrower otherwise agree in
writiag, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connectior with leases of the Property. Upon the assignment, Lender shall have the
right to ricdify, extend or terminate the existing leases and to execute new leases,
in'Lender's sciediscretion, As used in this paragraph G, the word “lease” shall mean
“sublease” if the Szcurity Instrument is on a leasehold.

H. ASSIGNMZINT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents anr revenues ("Rents") of the Property, regardiess of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, ans agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until
(i) Lenderhas glven Borrower notice of default pursuant to Section 22 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absclute
assignment and not an assignment for-asditional security only.

If Lender gives notice of default to Borrower: 9) all Rents received by Borrower
shall be held by Borrower as trustee for the benafit of Lender only, to be applied to
the sums secured by the Security Instrument, £ Lender shall be entitied to collect
and receive all of the Rents of the Property; (iil) Eoirawer agrees that each tenant of
the Property shall pay all Rents due and unpaid © Lerdar or Lender’s agents upen
Lender'swritten demand tothe tenant; (iv) unless apﬁi:cab!a law provides otherwises,
all Rents collected by Lender or Lender’s agents shall i« gpplied first to the costs
of takin% control of and manargmg tha Property and colleciing the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums un-veceiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall e liable to
account for only those Rents actually received; and (vi) Lender shall bz &dtitled to
have a receiver appointed fo take possession of and manage the Pranerty and
collect the Rents and profits derived from the Property without any showing as ‘s the
inadequacy of the Prolgerty as security.

If the Rents of the Property are not sufficlent to cover the costs of taking contral
of and managing the Property and of collecting the Rents any funds expanded by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior
assl?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph,
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
apgomted recelver, may do so at any time when a default occurs. Any application
of Pents shall not cure or waive any default or invalidate any other right or remedy
of Leridar, This agsignment of Rents of the Property shall terminate when alf the sums
secuiern by the Security Instrument are paid in full.

l. CRCSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agresiment in which Lender has an interest shall be a breach under the
Security Insrurient and Lender may invoke any of the remedies permitted by the
Security Instrument,

BY SIGNING BELO, Borrower accepts and agrees to the terms and covenants

contained in this 1-4 Farany Rider./
ESBK SUPERIOR L {L'MITED LIABILITY COMPANY
() e .
(Seal)

BY DROR ROSENFELD - AI,W@R-__IZED MEMEER g / é / DATE
7 jx/f:c

AVID KLEINMAN
NQTARY PUBLIC-STATE OF NEW YORK
NO. 02KL6218836

Qualitied in Maw Yark County
My Comminten Exniies Josuary 04, 2022_/
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS =!I XED/ADJUSTABLE RATE RIDER is made this 16th day of
August, 2015, and is Incorporated into and shall be deemed o amend and
supplemeni-ine Mortgage, Deed of Trust, or Security Deed (the "Security Instrtument”)
of the same -uxi given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustable Hale Note ¥the "Note") to ~ FM Home Loans, LL.C, a Limited Liability
Company

("Lender")
of the same date and coverirg the property described in the Security [nstrument and
located at: 1936 West Superlor birvel Chicago, IL 60622,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TOANADJUSTABLE INTEREST RATE. THENOTE LIMITS THEAMOQUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUNI ©@ATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coznants and agreements made in
the Security instrument, Berrower and Lender further coveriant and agree as follows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAIGES
The Note provides for an initial fixed interest rate of 5.875%. The Nate also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ﬁ\?JCUhSTABIbE {NTEREST RATE AND MONTHLY PAYMENT CHANCES
ange Dates
%‘he Initlal fixed interest rate | will pay will change to an adj'ustable Interescrai= on the
15t day of September, 2026,  and the adjustable interest rate | will pay may
change on that'day every 12th ~ month thereafter, The date on which my in'tial
fixed interest rate changes to an adjustabie interest rate, and each date on which my
adjustable interest rate could change, Is called a "Change Date.”

MULTISTATE FIXEDIADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform nstrument
Form 3187 6101 {rev, 6/16)
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(B} The Index _

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index”is the average of interbank offered rates for one-year U.S, dollar-denom-
inated dzposits inthe London market ("LIBOR"), as published in The Wall Street Journal.
The mostracent Index value available as of the date 45 days before each Change Date
is called the*Current Index,” provided that if the Current Index is less than zero, then the
Current Inae: il be deemed to be zero for purposes of calculating my interest rate.

If the Incey4s-no longer available, the Note Holder will choose anew index that is
based upon conipgrable information, The Note Holder will give me notice of this choice.

(C) Calculation.of Changes

Before each Charige Date, the Note Holder will calculate my new interest rate b

adding siX percentage point(s) ( 6.000 %
(the "Margin) to the Currerit Index. The Note Holder will then round the result of this
addition to the nearest one-eighih of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) belew, this rounded amount will be my new interest rate
untit the next Change Date.

The Note Holder will then deterniiic the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe atthe Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments, The
result of this calculation will be'the new aniount of my monthly payment.

%_D) Limits on Interest Rate Changes . _

he interest rate | am required to pay at the tirst Change Date will not be greater than
10.875%  orless than 6.000%.  Thereafter, my-adjustable interest rate will never
be increased or decreased on any single Change [)215 by more than
TWO percentage point(sj { 2.000% ) from the rate
of interest | have been paying for the preceding 12 reantia(s). My interest rate will
never be greater than 10,875 % of less than the Margin.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Deta. | will pay the
amount of my new monthly payment beginning on the first monthly payrient dateafter
the Change Date until the amount of my monthly payment changes again:

(F) Notice of Changes . ' ‘

The Note Holder will'deliver or mail to me a notice of any changes in my fiiitial fixed
Interest rate to an adjustable interest rate and of any changes in my adjustable interest vate
before the effective date of any change, The notice will include the amount of my manthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER-WS.) One-Year LIBOR-Single Famity-Fannie Mag Uniform Instrument
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B. TRANSFER OF THE PROPERTY ORA BENEFICIALINTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment skl read as follows: . ] _
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Seetion 18, “Interest in the Property” means any legal or beneficial interest in
the Property;including, but notlimited to, those beneficial interests transferred in a
bond fordeed, contract for deed, installment sales contract or escrow agreement,
the intent of whizi is the transfer of title by Borrower at a future date to a purchaser,
If all or any peiiafthe Property or any Interestinthe Propertyis sold or transferred
(orif Borrower is naia natural person and a beneficial interestin Borrower is sold or
transferred) without Lehider's prior written consent, Lender may require immediate
paymentin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lencer if such exercise is prohibited by Applicable Law.
if Lender exercises this gpticn, Lender shall give Borrower notice of accelera-
tion. The notice shall provide apetiod of not less than 30 days from the date the
notice is given in accordance witisection 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums
Erior to the expiration of this period, Lender may invoke any remedies permitted
y this Security Instrument without furtivzr notice or demand on Borrower.

2. When Borrower's initial fixed interest rate riienges to an adjustable interest rate
under the terms stated in Section A ahove, Uniforni Zovenant 18 of the Sscurity Instru-
ment described in Section B1 above shall then cease s be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall bz amended to read as follows:

_ Transfer of the Property or a Beneficial Interest in dorrower, As used in
this Section 18, “Interest in the Property” means any legal o beneficial interest in

the Property, including, but notlimited to, those beneficial inteiesis transferred in a

bond for deed, contract for deed, installment sales contract or escrow agreement,

theintent of which is the transfer of title by Borrower at a future date o a purchaser,
If all or any part of the Property or any Interestin the Property is suid or trans-
ferred (orif Borrower is not a natural person and a beneficlal interest in Sorvower

is sold or transferred? without Lender's prior written consent, Lender may renuire

immediate payment In full of all sums secured by this Security Instrument. Fow-

ever, this option shall not be exercised by Lender if such exercise s prohibitcd

by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made fo the transferee; and

MULTISTATE FIXEDIADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform (nstrument
Form 3187 6/01 {rev, 6/16)
Ellie Mas, Ing, Page 3 of 4 FIIGIRLU 0816
F3187RLU (CLS)
0811612019 11:29 AM PST



1923355131 Page: 21 of 24

UNOFFICIAL COPY

LOAN #: 1119074484

{b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

Tothe extent permitted by Applicable Law, Lender may chagge areasonablefee
as‘acondition to Lender's consent to the loan assumption. Lender also may require
the transeree to sign an assumption agreement that is acceptable to Lender and
that obligatzs the transferee to keep all the promises and agreements made in the
Note ancininis Security (nstrument. Borrower will continue to be obligated under
the Note anc tias Security Instrument unless Lender releases Borrower In writing.

If Lender exercises the option to require immediate payment in full, Lender shall

ive Borrower notir.zof acceleration, The notice shall provide a period of notlessthan
0 days from the date ine natice is given in accordance with Section 15 within which
Borrower must pay all s1uns secured by this Security Instrument. If Borrower fails to
paythese sums priortotheexpiration ofthis period, Lender mayinvoke anyremedies
permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrowerazcepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rat2 Rider,

ESBK SUPERIOR LLC, A NEW YORK LIMITED LIABILITY TOMPANY

(Seal)

THORIZED MEMBER AVID KIEINM DATE
NOTARY PUBLIG sﬁ?'cz {Ed!’jonk WT’] ﬁ).,{) JG

No. 02KLi270836

Qualified In Now ‘ork County,
My Commission Explras Januery 04, 23&4/{_,
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PREPAYMENT RIDER

THIS PREPAYMENT RIDER is made this 16th day of August, 2019
and is incornorated into and shall be deemed to amend and supplement the Security
Instrument o( the same date given by the undersigned (the “Borrower”) to secure
Borrower's Nota{the “Note") to FM Home Loans, LLC, a Limited Liability Company

(the “Lender") of the same date and covering the Property described in the Security

Instrument and located at: 1¢36 West Superior Street
Chicrigo, IL 60622

ADDITIONAL COVENANTS. In additicr tzthe covenants and agreements made in
the Security Instrument, Borrower and Lenagci further covenant and agree as follows:

Subject to the prepayment charge provided velow, Borrower has the right to
make payments of principal at any time before they are due. A payment of ptincipal
only is known as a “prepayment.” A*full prepayment” is thz prepayment of the entire
unpaid principal due under the Note. A payment of oniy nart of the unpaid principal
is known as a “partial prepayment.” When Borrower makes & nrepayment, Borrower
will tell the Note Holder (as defined in the Note) in writing that Zarrower is doing so.
Borrower may hot designate a payment as a prepayment if Borrower has not made
all the monthly payments due under the Note.

If, within the first 12 month(s) beginning with the datz Korrower
executes the Note (the “Penalty Period”), Borrower makes a full prezyment,
or partial prepayment in any twelve (12)-month period that exceeds 20% <t the
original principal loan amount, Borrower will pay a prepayment charge as
consideration for the Note Holder’s acceptance of such prepayment. The
prepayment charge will equal the amount of interest that would accrue during
a six (6)-month period on the amount prepaid that exceeds 20% of the original
principal balance of the Note, calculated at the rate of interest in effect under
the terms of the Note at the time of the prepayment, unless otherwise
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prohibited by applicable law or regulation. No prepayment charge will be
assessed for any prepayment occurring after the Penalty Period.

Nn prepayment charge will be assessed for any prepayment made after the
Pregavment Penalty Period or if the prepayment is concurrent with the bona fide sale
of the “raperty to an unrelated third party after the first 12 month(s) of the
Note. It the event of a bona fide sale, Borrower agrees to provide the Note Holder
with evidznne acceptable to the Note Holder of such sale.

The Note Holuer will apply all prepayments to reduce the amount of principal that
Borrower owes w:ger the Note. However, the Note Holder may apply Borrower's
prepayment to the accrised and unpaid interest on the prepayment amount, before
applying Borrower's prepayment toreducethe principal amount of the Note. If Borrower
makes a partial prepayment, there will be no change In the due dates of Borrower’s
monthly payments unless the Nnte Holder agrees in writing to those changes.

If the Note is an Adjustable Fdie Note, partial prepayments may reduce the
ameunt of Borrower's monthly paymeri after the first interest rate Change Date (as
defined in the Note) following the partia! rrapayment. However, any reduction due
to Borrower's partial prepayment may be-sset by an interest rate increase.

The Note Holder's failure to collect a prepayrie:it charge at the time a prepayment
is received shall not be deemed a waiver of suck charge and any such charge
calculated in accordance with this section shall be psyable on demand.

All other provisions of the Security Instrument are unchanged by this Rider and remain
in full force and effect.

NOTICE TO BORROWER

DO NOT SIGN THIS PREPAYMENT RIDER BEFORE YQU REAL 7. THIS
PREPAYMENT RIDER PROVIDES FOR THE PAYMENT OF A CHARGE 'F YOU
WISH TO REPAY THE LOAN PRIOR TO THE DATE PROVIDED FOR REPA(V=NT.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions
contained in this Prepayment Rider.

ESBK SUPERIOR LLry()nEw/.gﬁrrgﬂﬂmm LIABILITY COMPANY

7 2 V“‘/ (Seal)

BY DROR ROSERPELT - AIFFIORIZED MEMBER £ /{w :x;r i} DATE

y i

NOTARY PUBLIC-STATE OF NEW YORK
No. 02KL6216836
Qualified in Now York county

My Commission Explios Jonuary 04, 4
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