UNOFFICIAL COPY

lllinois Anti-Predatory o ey
Lend ing Database g:?ek ggfzn:Lgfgfgze;;ﬁf;s 10f13
Program

Certificate of Exemption

Report Mortgage Fravd

844-768-1713
L
The property identified as: PIN: 14-08-203-016-1333
Address:
Stroet: 5455 N Sheridan Rd #2912
Street line 2:
City: Chicago State: IL ZIP Coda: 60640

Lender: American Financial Network

Borrower: Sandra Lynn Harmon

Loan / Mortgage Amount: $6,633.00

This property is located within the program area and the transaction is exempt from the requiremants of 765 ILCS 77/70
et seq. because the loan is a simultaneous HELQOC.

Attorney's Thia Cuaranty Fund, Inc.
1S, Wacker Dr. Sta. 2400
Chicago, IL. £7105-4650
Recording Department

Certificate number: 74B8A257-B3A3-40BA-B798-A56C900ACBCO Execution date: 8/13/2019




1923315014 Page: 2 of 13

UNOFFICIAL COPY

After Recording Return To:
American Financial Network
10 Pointe Drive Suite 330
Brea, CA 92821

Prepared By:
Dantel Olofsson
10 Pointe Drive Suite 330
Brea, CA 92821
__/—tSpace Above This Line For Recording Data]
MORTGAGE
Loan Number; 261220638
Barrower: Harmon
MIN; 100412800023243804

THIS MORTGAGE is made this 13th day of August, 2019, between the Mortgagor, SANDRA
LYNN HARMON, A SINGLE WOMAN (hereii "Surrower™), and the Mortgagee, Mortgage Electronic
Registration Systems, Inc, ("MERS"), (solely as nowzloze for Lender, s hereinafter defined, and Lender's
successors and assigns). MERS is organized and existizg »:ader the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-202¢, 2, (888) 679-MERS, American Financial
Network, ("Lender") is organized and existing under the laws of_State of California, and has an address of
10 Pointe Drive Suite 330, Brea, CA 92821,

WHEREAS, Botrower is indebted to Lender in the pritcipar sum of US. § 6,633.00, which
indebtedness is evidenced by Borrower's note dated August 13, 2019 <o extensions and renewals thereof
(herein "Note™), providing for monthly instalkments of principal and inteicst; with the balance of the
indebtedness, if not sconer paid, due and payable on September 1, 2029,

TO SECURE to Lender the repayment of the indebtedness evidenced by’ ihe Note, with interest
thereon; the payment of all other sums, with interest thereon, advanced in accordance Lerewith to protect
the security of this Mortgage; and the performance of the covenants and agreement! of 'Sorvower herein
contained, Borrower does hercby mortgage, grant and convey to MERS (solely a3 nomines 2 Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the followlir described
property located in the County of COOK, State of 1llinois:

See Exhibit 'A' attached hereto and made a part hereof for all purposes.
Parcel Tax ID Number; 14-08-203-016-1333

ILLINOIS - SECOND MORTGAGE
Page 1 of 8
SigniaDocs, Ine. 200¢



1923315014 Page: 3 of 13

| el Gl ing

LEGAL DESCRIPTION

Permanent Index Number:
Property ID; 14-08-203-016-1333

Property Address:
5455 N Sheridan Rd #2912
Chicago, IL 60640

Legal Description:
Unit 2912 in the 5455 Edgewater Plaza Condominium, as delineated on a survey of the following described real estate:

Part of the South 34Z F=at of the North 875 feet of the East Fractional 1/2 of the Northeast 1/4 of Section 8, Township 40
North, Range 14 East ¢! tha Third Principal Meridian, in Cook County, Illinois.

Which survey is atfached zs Fxkibit "A" to the Declaration of Condominium recorded as Document 24870735, together
with its undivided percentage intercet in the common elements, in Cook County, lllingis.
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which curently has the addressof 5455 N SHERIDAN RD, UNIT

(Street)
CHICAGO, ILLINOIS 60640 ("Property Address"):
(City) {(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hersafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregolng is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom; WERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of thsze interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any actioc required of Lender including, but not Hmited to, releasing and canceling this Security
Instrument,

Borrower ¢evenants that Botrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, gran* and convey the Property, and that the Property is unencumbered, except for
encumbrances of recors.-Gotrower covenants that Botrower warrants and will defend generally the title to
the Property against all claivis and demands, subject to encumbrances of record,

UNIFORM COVENANTS , Qorrower and Lender covenant and agree as follows:

1, Payment of Principal and Unterest. Borrower shall promptly pay when due the principal and
intarsst indebtedness evidenced by th Mata and late charges as provided in the Note,

2, Funds for Taxes and Insurar.ez, Subject to applicable law or a written waiver by Lender,
Bortower shall pay to Lender on the day o ittly payments of principal and interest are payable under the
Note, unti] the Note {s paid in full, a sum (hercin “Funds") equal to one-twelfth of the yearly taxes and
assessments (including condominium and planncd unit development assessments, if any) which may attain
priority over this Morgage and ground rents on the Pivperty, if any, plus one-twelfth of yearly premium
instaliments for hazard insurance, plus one-twelith of ye:iv premium installments for mortgage insurance,
if any, all as reasonably estimated initially and from time {0 #+ by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to
Lender to the extent that Borrower makes such payments to e holdsr.of 2 prior mortgage or deed of trust
if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held i an institution the deposits or
accounts of which are insured or guatanteed by a federal or state agenicy Cacluding Lender if Lender is
such an institution). Lender shall apply the Funds to pay said taxes, assessmets, insurance premiums and
ground rents, Lender may not charge for so holding and applying the Funds, aralyzing said account or
verifying and compiling said assessments and bills, unless Lender pays Borrower iuterest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree 'n writing st the
time of exscution of this Mortgage that interest on the Funds shall be paid to Borrowsi, “d.unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be.ieruired to pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an afinual
accounting of the Funds showing credits and debits to the Funds and the purpose for which eacn 4ebit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgege.

JLLINOIS « SECOND MORTGAGE
Page 2 of 8
SigniaDocs, Inc. 2009
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If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on
monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary lo make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to
Borrower any Funds held by Lender, If under paragtaph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Propuity or its gcquisition by Lender, any Funds held by Lender at the time of application as a credit
against th< 3ums secured by this Mortgage.

3. Apolication of Payments. Unless applicable law provides otherwise, all payments received by
Lender under thy Note and paragraphs [ and 2 hereof shall be applied by Lender first in payment of
amounts payabie 1o Lender by Borrower under paragraph 2 herzof, then to interest payabls on the Note, and
then to the principa of e Note.

4. Prior Mor/peges and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien which bas
priority over this Mortgage, i=c*iling Borrower's covenants to make payments when due. Borrower shall
pay or cause to be paid all tazes, ascessments and other charges, fines and impositions attributable to the
Property which may attain a priorlcy over this Mortgage, and leasehold payments or ground rents, if any.

§, Hazard Insurance. Boriower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by i, hazards included within the term "extended coverage”, and
such other hazards as Lender may require an< i such amounts and for such periods as Lender may require.

The insurance carrier providing the .nsurise shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall nct be unreasonably withheld. All insurance policies and
renewals thereof shall be in a form acceptable to L:ndzr and shall include a standard mortgage clause in
favor of and in a form acceptable to Lender, Lender skl have the right to hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of tiosi or other security agreement with a lien which
has priority over this Mortgage.

Tn the event of loss, Borrower shall give prompt notice t the insurance carrler and Lender. Lender
may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower-fails to respond to Lender within 30
days from the date notice is maifed by Lender to Borrower that the insurd: carrier offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurarce toceeds at Lender's option
gither to restoration or repair of the Property or to the sums secured by this Mor gage.

6. Preservation and Maintenance of Property; Leaseholds; Condeniuinms; Planned Unit
Developments, Borrower shall keep the Property in good repair and shall not com-ur waste o permit
impaitment or deterioration of the Property and shall comply with the provisions of <ny-lease if this
Mortgage is on a leasehold, If this Mortgage is on a unit in a condominium or a planned vair uevelopment,
Borrower shall perform all of Bomrower's obligations under the declaration or covenans <isating or
governing the condominium or planned unit development, the by-laws and regulations of the cuadawinivm
or planned unit development, and censtituent documents,

ILLINOIS = SECOND MORTGAGE
Page 3 of B
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7. Protection of Lender's Security. If Borrower fails to petform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attomeys' fees, and take such action as is necessary
to protect Lender's interest, IF Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thergon, at the Note
rate, shall become additional indebtedness of Bomrower secured by this Mortgage, Unless Borrower and
Lendix ayee to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower 2questing payment thereof, Nothing contained in this paragraph 7 shall require Lender to incur
any expense <r take any action hereunder.

8. 1uspaetion. Lender may make or cause to be made reasonable entries upon and inspections of
the Property, pravided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause vinieior related to Lender's interest in the Property.

9. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any cundemnation or other taking of the Property, or part thereof, ot for conveyance in lieu
of condemnation, are herel'y <s7igned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security ugreemeant with a lien which has priority over this Mortgage.

10. Borrower Not Rele ised, Forbearance By Lender Not a Waiver, Extension of the time for
payment or medification of amortization of the sums secured by this Mortgage granted by Lender to any
successor in interest of Borrower shaii rat,operate o release, in any manner, the liability of the original
Borrower and Borrower's successors in sutesest, Lender shall not be required to commence proceedings
sgainst such successor or refuse to extend titae for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any «lemand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lend:r 'n exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a weiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Geveral Liability; Co-signers, The covenants
and agreements herein contained shall bind, and the rights liereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to the pioviions of paragraph 16 hereof. All
covenants and sgreements of Borrower shall be joint and several Any Borrower who co-signs this
Mortgage, but does not exccute the Note, (1) is co-signing this Mortzzo» only to mortgage, grant and
convey that Borrower's interest in the Praperty to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Len fer and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodaions with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without releag’ig that Bormower or
modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in‘aruther manner,
(a) any notice to Borrower provided for in this Mortgage shall be given by delivering it or by riafling such
notice by certified mail addressed to Borrower at the Property address or at such other address &3 Turrower
may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by
certified mail to Lender's address stated hetein or to such other address as Lender may designate by notice
to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower of Lender when given in the manner designated herein.

ILLINOIS - SECOND MORTGAGE
Page 4 of B
SigniaDocs, Inc. 2009



1923315014 Page: 7 of 13

UNOFFICIAL COPY

v

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property is located, The foregoing sentence shall not limit the
applicability of federal law to this Mortgage. In the event that any provision or clanse of this Mottgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attormeys'
fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at the time of execution or after recordation hereof,

15, Rehabilitation Loan Agreement. Borrower shall fulfill ali of Borrower's obligations under
any Yomv rehabilitation, improvement, repalr, or other loan agreement which Borrower enters into with
Lender. Vcnder, at Lender's option, may require Botrower to execute and deliver to Lender, in a form
acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against
parties who s:pply labor, materials or services in connection with Improvements made to the Property,

16. “vrrser of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any intarest in it is sold or transferred (or if a beneficial interest in Borrower is sold ot
transferred and Borrewer is not a natura! person) without Lender's prior written consent, Lender may, at its
option, require immediate pavment in full of all sums secured by this Mortgage, However, this option, shall
not be exercised by Lender'if ex=:sise is prohibited by federal law as of the date of this Morigage.

If Lender exercises this optian, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less thar 30 Jays from the date the notice is delivered or mailed within which
Bortower must pay all sums secured oy this Mortgage. If Borrower fails to pay these sums prior to the
expiration of ¢his period, Lender may weke any remedies permitted by this Mortgage without further
notice or demand on Borrower.

NON-UNIFORM COVENANTS, Bort(iwer and Lender further covenant and agree as follows:

17, Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's
breach of any covenant or agreement of Borrower i this Mortgage, including the covenants to pay
when due any sums secured by this Mortgage, Leud:r prior to acceleration shall give notice to
Borrower as provided in paragraph 12 hereof specifyicg> (*)the breach; (2) the action required to
cure such breach; (3) a date, not less than 10 days from the 4ace the notice is mailed to Borrower, by
which such breach must be cured; and (4) that fajlure to curs sivh breach on or before the date
specitied in ¢the notice may result in acceleration of the sums secuvad Yy this Mortgage, foreclosure by
judicial proceeding, and sale of the Property, The notice shall furvhii inform Borrower of the right
to relngtate after acceleration and the right to assert In the foreclosure proceding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosui'e Uf <he breach is not cured
on or before the date specified in the notice, Lender, at Lender's option, may duclare all of the sums
secured by this Mortgage to be immediately due and payable without further dcmand and may
foreclose this Mortgage by judicial proceeding, Lender shall be entitled to colleet in sar'y proceeding
all expenses of foreclosure, including, but not limited to, rensonable attorneys' fess. wnd costs of
documentary evidence, abstracts and title reports.

ILLINOIS - SECOND MORTOAGE
Page 5 of §
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18. Borrower's Right to Reinsiate. Notwithstanding Lender's acceleration of the sums secured
by this Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun
by Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (2) Borrower pays Lender all sums which would be then due under this Mortgage and the
Note had no acceleration oceutred; (b) Borvower cures all breaches of any other covenatits or agreements of
Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonzble attorneys' fees; and
(d) Borrower takes such action as Lender may reasonably require to assura that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
contivive pnimpaired, Upon such payment and cure by Barrower, this Mottgage and the obligations secured
hereby shail remain in full force and effect as if no acceleration had occurred,

1%, Jissignment of Rents; Appointment of Receiver. As edditional security hereunder,
Bormrower heriby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration undrs varagraph 17 hereof or abandonment of the Property, have the right to collect and retain
stich rents as they vecor-e due and payable,

Upon accelecat’on under parapraph 17 hereof or abandonment of the Property, Lender shall be
entitled to have a recéiver aprointed

by a court to ente v;0*; take possession of and manage the Property and to collect the rents of
the Propety including those past dva. All rents collected by the receiver shalf be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds a4d reasonable attomeys' fees, and then to the sums secured by this
Mottgage. The receiver shall be liable i account only for those rents actually received.

20, Release, Upon payment o' sums secured by this Mortgage, Lender shall release this
Mortgage without charge to Botrower, Borrovver shall pay alt costs of recordation, if any,

21, Waiver of Homestead, Borrower herchy waives all right of homestead exemption in the
Property,

22, Attormeys' Fees. As used in this Security Tusirument end the Note, attorneys' fees shall
include those awarded by an appellate court and any attorneys' Zens incutred in » bankruptey proceeding,

23. Jury Trial Waiver. The Bosrower hereby waives sty right to 2 trial by jury in any action,
proceeding, claim, or counterclaim, whether in contract or tort, at k2w o in equity, arising out of or in any
way related to this Security Instrument or the Note.

24. Placement of Collateral Protection Insurance. Unless £oxower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with/Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's interests in Borrower’s col ateqal. This insurance may,
but need not, protect Borrower's interests. The coverage that Lender purchases imay: uot pay any clain that
Borrower makes or any claim that is made against Borrower in connection with the zoiateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender wilh evidence that
Bormower has obtained insurance as required by Borrower's and Lender's agreement. If Lenar purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, incturing interest
and any other charges Lender may impose in connection with the placement of the insuranvs, <mtil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be zaded to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mote than the cost of
insurance Botrower may be able to obtain on its own.

ILLINOIS = SECOND MORTGAGE
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with a lien which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth
on pace.one of this Mortgage, of any default under the superior encumbrance and of any sale or other
foreclasure action. ‘

\r ‘;J!TNE%%EREOF, otrgwer has executed this Mortgage.
/

if)

Sandra Lynn Hatmeyy/

4

ILLENOIS « SECOND MORTGAGE
. Page 7 of 8
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[Space Below This Line For Acknowledgment]

State of ILLINOIS
County of [y ﬂQa»Q

The forepoing instrument was acknowledged before me on this 13th day of August, 2019, by Saadra Lyan
Harmon,

[Seal]

Puolis =

Printed Name

My commission expires on_

Loap Orlginator Name: Danlel Olofison Loan Originator NMLS: 174371
Loan Origination Organizatloo: American Financial Network
Lost Origination Org, NMLS: 237341

ILLINCIS - SECOND MORTGAGE
Page 8 of 8
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Loan No, 26122068
Botrower: Harmon
MIN. 100412800023243804

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of August, 2019, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Mote t- American Financial Network (the “Lender”) of the same date and covering the Property described
in the Setrity Instrument and located at:

5455 N SHERIDAN RD, UNIT, 2912, CHICAGO, ILLINOQIS 60640
[Property Address)

The Property insludes a unit in, together with an undivided interest in the common elements of, a
condominium project krcwn as:

5455 Edgewater Plaza
[Name of Condominium Project]

(the “Condominium Project"), If the oweiers association or other entity which acts for the Condominium
Project (the "Owners Association") hoids tiie to property for the benefit or use of its members or
shareholders, the Property also includes Dorrower's interest in the Qwners Assoclation and the wses,
proceeds and benefits of Botrower's interest.

CONDOMINIUM COVENANTS. In addiiien to the covenants and agreements made in the
Secutity Instrument, Botrower and Lender further covecars 2nd agree as follows:
A. Condominium Obligations. Borrower shall perfurm: =il of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Consticurat Documents” are the: (i) Declaration or
any docurent which creates the Condominium Project; (if) by=iaws; 20\ code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all Cues apd assessments imposed pursuant
to the Constituent Documents,
B. Hazard Insurance. So long as the Owners Association maintains, with 2-penerally accepted insurance
carrier, a "master" or “blanket" policy on the Condominium Project whica i2 catisfactory to Lender and
which provides insurance coverage in the amounts (insluding deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage," 2ad any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requi'es 1isurance, then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Liudec of the yearly
premium installments for hazard insutance on the Property; and (ii) Botrower's obligation up<er Uniform
Covenant 5 to maintain hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Assaciation policy, What Lender requires as a couiition of
this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

MULTISTATE Condominitm Rider - 2nd Lien
Page I of 3
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Peoperty, whether to the unit or to common elements, any procaeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with any excess, if any, paid to Borrower,
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Hability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
D. Condemnation. The proceeds of aty award or c¢laim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the wnit or of the common elements, or for any conveyance in lien of condemnation, are hereby assigned
and £1all be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrumeri as provided in Uniform Covenant 9,
E. Lendec's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consed, sither partition or subdivide the Praperty or consent to; (i) the abandonment or termination
of the Condomisium Project, except for abandonment or termination required by law in the case of
substantlal destruction iy fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendnent to any provision of the Constituent Documents if the provision is for the
express benefit of Lender: (iii) termination of professional management and assumption of self-
management of the Ownera Asszciation; or (iv) any action which would have the effect of rendering the
public liability insurance coveiage maintained by the Owners Assaciation unacceptable to Lender.
F. Remedics. If Borrower does (ot pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed bty J.ender under this paragraph F shall become additional debt of
Borrower secured by the Securlty Instument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest rom the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Zarrower requesting payment.

MULTISTATE Condominium Rider - 20d Lisn
Page 2 of 3
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/
WPLELH,

-Borrowér

Loan Originator Name: Danlel Qlofsson Loan Orlginator NMLS: 174371
Loan Qrigination Organizafion; American Financial Network
L.0an Origination Org. NMLS: 237341

MULTISTATE Condominium Ridet - 2nd Lien
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