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This [nstrument Prepared By:
Michelle Green

TOWN AND COUNTRY BANC
MORTGAGE SERVICES, INC.
3601 WABASH AVENUE
SPRINGFIELD, ILLINQIS &2711

Aficr Recording Return To:

TOWN AND COUNTRY BANC
MORTGAGE SERVICES, INC.
3601 WABASH AVENUE
SPRINGFIELD, ILLINQOIS 62711
Loan Number: 4400040525

. 4
Loan Number|: 4200040525 [Space Above This Line For Recerding Data]

MORTGAGE

MIN: 100889644000405257 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeyt zre‘defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” mcans this document, which-is-dated AUGUST 5, 2019 , logether
with all Riders (o this document.
(B) "Borrower"is Ronald Edwards an unmarried werson, individually

FIRST AMERICAN T%I'LE
Borrower is the mortgagor under this Sccurity Instrument FlL.E # gq 7 QP‘? / l?

(Cy "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation (hat is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mertgzgee under this Security
Instrument. MERS is organized and cxisting under the laws of Delaware, and has an addeeus and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D)} "Lender"is TOWN AND COUNTRY BANC MORTGAGE SERVICES, INC.

Lender isa  DELAWARE CORPORATION oraanized
and existing under the laws of DELAWARE
Lender's address s 3601 WABASH AVENUE, SPRINGFIELD, ILLINOIS 62711

(E) "Note"means the promissory note signed by Borrower and dated  AUGUST 5, 2019

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-SIX THOUSAND TWQ HUNDRED
FIFTY AND 00/100 Dollars (U.S. § 176,250.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2049

ILLINQIS - Smgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fmrns
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Instrument, plus intcrest.

(H) "Riders" mcans all Riders to this Sccurity Instrument that arc execuled by Borrower. The [ollowing Riders arc
1o be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [} Planncd Unit Development Rider
(] Baltoon Rider ] Biweckly Payment Rider

(] 1-4 Family Rider (] Second Home Rider

[E] Condominium Rider [ Other(s) [specify]

(I) "Applicable’.2+¢"ineans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and-orders (that have the cffect of law) as well as all applicable final, non-appealable judicial
optnions.

() "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges
that are imposed on Borrower or (the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” meaus any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an electronic terminal, tclephonic instrument, computer, or
magnetic tape s0 as to order, instruct, or authelize adinancial institution to debit or credit an account. Such term
includes, but is not limited 1o, point-of-salc transfirs, automated teller maching transactions, transfers initiated by
telephone, wire transfers, and automaled clearinghouse {ran:fers.

(L) "Escrow Items" means those items that are descrived in-Section 3.

(M) "Miscellaneous Proceeds” means any compensation, cetlzment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covirrges-described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of al’or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) nmusrepresentations of, or omissions as 10/ % value and/or condition of the Property.
{N) "Mortgage Insurance' mcans insurance protecting Lender against the Zionpayment of, or defaalt on, the Loan,
{O) 'Periodic Payment" means the regularly scheduled amount due for (1).nriricipal and interest under the Note,
ptus (i) any amounts under Scction 3 of this Sceurity Instrument.

(P)y "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. §26%1 e0'seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in‘this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposcd in regard to a "federally related mortgage loan"
cven if the Loan does not qualify as a "federally rclated mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whedrel or nol that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Seourity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cock
| Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €rovins
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see attached Exhibit A
A.P.N.: 14-05-204-029-1160 & 14-05-204-029-13123

which currently has the address of 1134 W Granville Ave 1220
{Street]
Chicago , Minois  60660-5060 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH 7l ‘the improvements now or hereafier erccted on the property, and all casements,
appurtcniances, and [ixtures-ow or hereafier a part of the property.  All replacements and additions shall also be
covered by this Security Instrumer’t, /Albof the foregoing is referred to in this Security Instrument as the " Property. ™
Borrower understands and agrecs that v ERS holds only legal title to the interests granted by Borrower in this Security
[nstrument, but, if necessary to comply vvith law or custom, MERS {(as nominee for Lender and Lender' s successors
and assigns) has the right: to exercisc any or 4l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required] of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiiz hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is uncrcumbdired, cxcept for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property agaiistall claims and demands, subject
1o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and not-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargés, 3orrower shall
pay when due the principal of, and intercst on, the debt evidenced by the Note and any prepayment cherges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Pay(nerts duc
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Nole or this Sccurity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sccurily Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upen an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provistons in Section 15. Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €fammns
Farm 3014 1/01 Page 3 of 14 www. docmagic. com



1923441067 Page: 5 of 19

UNOFFICIAL COPY

may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments arc accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. Hf Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No olTset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements sccured by this Seeurity
[nstrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all payments
accepted and<oplied by Lender shall be applied in the following order of priority: (a) intcrest due under the Note;
(b) principal &2 under the Note; (c} amounts die under Section 3. Such payments shali be applied to each Periodic
Payment in thz or<er in which it became due. Any remaining amounts shall be applied first {o tate charges, sccond
to any other amcuris<due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receivisa payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late eharge duc, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment rcceived from Borrower to the
repayment of the Periodic P2y inents if, and to the extent that, each payment can be paid in full. To the cxlent that
any excess exists after the paymen/ is aprstied to the full payment of one or more Periodic Payments, such exeess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurancs pioceeds, or Miscellaneous Proceeds 1o principal due under the Note
shall not cxtend or postpone the due date, or changz the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay 1o Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in full, a sum (the "Funds"} w0 wrovide for payment of amounts duc for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Praperty, (b) leasehold payments or ground rents on the Prarerty, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insuranca riemiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums i# #icordance with the provisions of Section 10.
These items arc called "Escrow Hems." At origination or at any time Guring the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, il any, be escrowza vy Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lende: all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow liems Gnliss Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrovser' =/obligation to pay (o Lender
Funds for any or all Escrow llems at any time.  Any such waiver may only be in writing, In‘the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow [ictas for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation 1o make such payments and4G 2covide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumep?, 25 the phrase
"covenant and agreement” 15 used in Section 9. If Borrower is obligated 1o pay Escrow ltems directiy. pursuant 1o
a waiver, and Borrower fails lo pay the amount due for an Escrow Item, Lender may cxercise its rights und S ection
9 and pay such amount and Borrower shalt then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmns
Farm 3014 1/01 Page 4 of 14 www. docmagic.com
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The Funds shall be held in an institution whose deposits arc insured by a federal-agency, mstrumentality, or
enlity (including Lender, if Lender 1s an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow [iems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually anatyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall ratify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the shoitagein accordance with RESPA, but in no miore than 12 monthly payments. If there 1s a deficicncy of
Funds held in zscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lenaeribsamount necessary to make up the deficiency in aceordance with RESPA, but in no more than
12 monthly paymeins

Upon payment in fuli o£all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Boirower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Property which can attain priority. sver this Sceurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items
are Escrow llems, Borrower shall pay thom i the manner provided in Scction 3.

Borrower shall promptly discharge any/iien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligiion sccured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreem<ii;{b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lesiier! s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such.procecdings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory 1o Lender subordiratiag the lien to this Security Instrumend. I Lender
determines that any part of the Property is subject to a lien whick ¢an attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the licn, Within (0412 s of the date on which that notice is given,
Borrower shall satisfy the lien or take onc or more of the actions set fo th-above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate 2ax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now eassiing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance.This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lenddr requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insuraice varrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Berrower' s choizay wiich right shall
not be exercised unrcasonably. Lender may require Borrower (o pay, in connection with this Loan, eisher: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge tor ood zone
determination and certification services and subsequent charges each time remappings or similar changes octus which
rcasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintam any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the conlents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
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by Lender under this Scction 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policics shall be subject i Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrowcr shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of lossif not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procceds, whether or not the underlying insurance was required by Lender, shafl be applied to restoration
or repair of the Preverty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repairard restoration peried, Lender shall have the right to held such insurance proceeds until Lender
has had an opportanit; ‘e inspect such Property (o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payme<nt or in a series of progress payments as the work s completed. Unless an agreement
1s made in writing or Appliczule Law requires interest (o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inlefest or-carnings on such procecds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out.of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomil:zlly Veasible or Lender' s sccurity would be lessened, the insurance proceeds
shall be apphed to the sums secured by this Srcupity Instrument, whether or not then due, with the excess, if any, paid
io Borrower. Such insurance procceds shall be‘applind in the order provided for in Section 2.

If Borrower abandons the Property, Lenderdvay file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond within 3070ays (o a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate atd seftle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Prorerty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proccesds. in an amount not to exceed the amounts unpaid
under the Nole or this Security Instrument, and (b) any other of Borrdwor's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policics rovering the Property, insofar as such rights
arc applicable (o the coverage of the Property. Lender may use the insurancs proaceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wiether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property/as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to ocury the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender other visc agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist whicp are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower4hin not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. ‘Wrether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order o prevent the P/operty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 thal vepair or
resteration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation procecds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. I the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower ts not relieved of Borrower' s obligation for the completion of such repair
or restoration.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formas
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Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowcr or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or staterments to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s intcrest in the Property and/or rights under this Security Instrument
(such as a procceding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
afain pricaty-wver this Security Instrument or 10 enforce laws or regulations), or (¢) Borrower has abandoned the
Property, ther/Lerder may do and pay for whatever is reasonable or appropriate (o protect Lender's interest in the
Property and nghts naader this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/er reprizing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
sccured by a lien whick-hasprionity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its Zatvrest in the Property and/or rights under this Sceurity Instrument, including its secured
position in a bankruptcy precicding.  Sceuring the Property includes, but 1s nol limited to, cnlering the Property to
make repairs, change locks, replate or. koard up doors and windows, drain watcr from pipes, eliminate building or
other code violations or dangerous ceaditions, and have utiiities turned on or ofi. Although Lender may take action
under this Section 9, Lender docs not have to o so and is not under any duty or obligation 1o do so. It is agreed that
Lender incurs no liability for not taking any or nll actions authorized under this Section 2.

Any amounts disbursed by Lender under ihis Szction 9 shall become additional debt of Borrower sccured by this
Security Instrument. These amounts shall bear inidicst at the Note rate from the date of disburscment and shall be
payable, with such interest, upen notice from Lender toBosrower requesting payment.

if this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lcasehold estate and intercst: borain conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express wrilten consent of Lender, alter or amend the ground lease.  1f Borrower
acquires fee title to the Property, the leaschold and the fee title snall pot merge unless Lender agrees to the merger
i1 writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a zondition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect /1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases (o be available from the mortgage ‘msucer that previously provided such
insurance and Borrower was required to make separately designated payments towsrd tne premiums for Mortgage
Insurance, Borrower shall pay the premmums required to oblain coverage substantiaily equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower o1 tue Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially Zquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the seraricely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use znd retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be nor-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrover any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments loward the premiums for
Morigage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabie loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such ternunation or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Moerigage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totat risk on all such insurance in force from dime to time, and may enter into
agrecments with other partics that share or modity their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have availabic (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morilgage Insurance, in cxchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1 such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is oflen termed
"captive ramsurance.”  Further:

(a) Any/spzh agreements will not affect the amounts that Borrower has agreed to pay for Mortgagé
Insurance, or auyotiier terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurenec; and they will not entitle Borrower to any refund.

{(b) Any such agreerionts will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeow;iers Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosuris, to_request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated {utoreaticaily, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of sach cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible’iiud Lender's sccurity is not lessened. During such repair and
resioration period, Lender shall have the right to hold sich Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensurc the work has heen completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompity. Lender may pavioer the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Un’ész an agreement is made in writing or Applicable
Law requires intercst to be paid on such Miscellancous Proceeds, Leada shall not be required to pay Borrower any
interest or earnings on such Miscellanecus Proceeds. If the restoraticn.or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be apriicd (o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrover. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Migzellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, witha the excess, if any, paid to
Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair,market value of
the Property immediately before the partial taking, destruction, or loss in value 15 cqual to or greet<r stan the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, o7 Inss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shail bz reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of Ui sums
sccured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formis
Form 3014 1/01 Page 8 of 14 www. docmagic. com



1923441067 Page: 10 of 19

UNOFFICIAL COPY

Lender within 30 days afier the date the nolice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s intcrest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a defaull and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forleiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument.  The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hercby assigned and shall be paid to Lender.

All Miscallancous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
order provided (or in Section 2.

12. Borrowzr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amirtization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interdsiar Sarrower shall not operate (o relcasc the liability of Borrower or any Successors in [nierest
of Borrower. Lender shaid ot be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time/tor payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any-dcmand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exerci<ing any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities’or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-sizners; Successors and Assigns Bound. Borrower covenants and agrees
{hat Borrower's obligations and liability shall be oint and several. Howcver, any Borrower who co-signs this Sceurity
[nstrument but does not cxecute the Note (a "co-signie ™} (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-signer’s interest in the Propercy under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Securitv.Instrument; and (c¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any wesoramodations with regard to the terms of this Sccurity
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Jruelast of Borrower who assumes Borrower's
ebligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released {rom Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing_Th< covenants and agreements of this
Seeurity Instrument shall bind (except as provided in Seetion 20) and benefil the suicessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performes inConnection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights uncer this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In régard to any other fees, the
absence of express authority in this Sccurity Instrument to charge a specific fee to Borrower gaall not be construed
as a prohibilion on the charging of such fee. Lender may not charge fees that are expressly prohigitod 1y this Sceurity
Instrument or by Applicable Law.

IT the Loan is subject (o a law which sets maximum loan charges, and that law is finally interpréted s that (he
interest or other loan charges collected or to be collected in connection with the Loan exceed the permit‘ed imits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrcady collected rom Borrower which ¢xceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitule a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrowcer when mailed by {irst class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any onc Borrewer shall constitute notice to all Borrowers unless Applicable Law ¢xpressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1T Lender
specifies a procedure [or reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sceurity Instrument
atany one time. Any nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice (o Borrower.  Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy (he corresponding requirement under this Security Instrument,

16. Gorerning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal lav aid the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sceurity Iistrument are subject (o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implizit'y allow the partics to agree by contract or it might be silent, but such silence shall not be
construcd as a preinhiinn against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note eonfiicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whicii can be given effect without the conflicting provision.

As uscd in this Sceurityinstrument:  (a) words of the magculine gender shall mean and include corresponding
neuter words or werds of the femnirz.sender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may" givessole discretion without any obligation (o take any action.

17. Borrower's Copy. Borrower (hall‘oc given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a beiclicial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial ifteces! in the Property, including, but not limited to, those beneficial
interests transferred in a bond for decd, contract tor ced, installment sales coniract or escrow agreement, the intent
of which is the transfer of title by Borrower at a {uture Zate\to a purchascr.

[f all or any part of the Property or any Interest it.the Property is sold or transferred {or if Borrower is not a
natural persen and a beneficial interest in Borrower 1s sold or/transferred) without Lender's prior writlen consent,
Lender may require immediate payment in full of all sums secuieoy- this Security instrument. However, this option
shall not be excrcised by Lender if such exercise is prohibited by Azphicable Law.

If Lender exercises this option, Lender shall give Borrower noiic. of acceleration.  The notice shall provide a
period of not less than 30 days {rom the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay thise sums prior to the expiration of
this period, Lender may invoke any remedies permitled by this Security Instruneerii vithout further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ceria n conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior (o the carlicst of; (a)
five days before salc of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right 1o reinstate; or (¢) entoy-of ajuds,ent enforcing
this Sceurity Instrument.  Those conditions are that Borrower: (a) pays Lender all suins which the: vould be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit/of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, Fut not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and nights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Tramsfer. Upon
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reinstalement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in the Note
(together with this Security [nstrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrclated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Scrvicer, the address 10 which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower svill remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the NotC puzchaser unless otherwise provided by the Note purchaser,

Neither Borrewer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the membeof a class) that ariscs {rom the other party's actions pursuant to this Security Instrument or that
alleges that the othcrparty has breached any provision of, or any duty owed by reason of, this Security instrument,
until such Borrower or Lendés has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such allegnd Freach and afTorded the other party herelo a reasonable period after the giving of such
notice to take corrective acticw. I Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be-deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given.to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant io Scction 18 shal be ceemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As uscd in'thes Section 21; {a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, poliutants; i wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property ts located thatrelate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any responsc action, romedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” mcars 2 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or iclease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrawer snall not do, nor allow anyone else
to do, anything affecting the Property {(a) that is in violation of any Environuertal Law, (b) which creates an
Environmental Condition, or (c¢) which, due to the presence, use, or release of adazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sent:nces shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thit ore generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including/ but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, iwsuit or other
action by any governmenial or regulatory agency or private party involving the Property and any Hazardgus Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, includiig but not
limited to, any spilling, leaking, discharge, rcleasc or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or relcase of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all nceessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender {or an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required te cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument »/ithout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eititizd to collect all expenses incurred in pursuing the remedies previded in this Section 22, including,
but not limiteu to; reasonable attorneys' fees and costs of title evidence.

23. Release1"pon payment of all sums secured by this Security Instrument, Lender shalt release this Security
Instrumeni. Borrgwer'shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the Zee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of HomestZad. In accordance with {llinois taw, the Borrower hereby releases and waives all rights
under and by virtuc of the Illinois ho'nestead cxemption laws.

25. Placement of Collateral Frotection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrowdr’s agreement with Lender, Lender may purchase inserance at Borrowet's
expense to proteci Lender's intercsts in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases niaynet pay any claim that Borrower makes or any ciaim that is made
against Borrower in connecticn with the collateral” Sorrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrgwer has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intcrest and any other charges Lendel may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiravion #f the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. TneColts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrowcer accepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any Rider execuled by Borrower and recorded with it,

'Honald- Edwards -Borrower
Witness Witness
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmes
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[Space Below This Line For Acknowledgment]

S
County of €00k )

I (\Jﬂifdlf)- ‘Q}“’%MJDS ‘ egcf“"'o C[Lé"&\ certify that

{(here glve name ofofkccr and his offtcial title)

Ronald Edzards

(name of grantor; »0d3{ acknowledged by the spouse, his or her name, and add "his or her spousc")

personally known to me (o be the same person whosc name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persed.and acknowledged that he (she or they) signed and delivered the instrument
as his {(her or their) free and voluntary act;yfor the uses and purposes therein set forth.

Datced: Sf/\' 5‘ | c\

(o @kmlf/

(Signature of officer)

(Scal)

w
OFFICIAL SEAL
LAUDIA MARTINEZ-PE RPN

NOYARY PUBLIC - STATE OF iU /40'S
MY COMMISBION EXPIRES 080422

Leen Crigirator: Steghenie Verardi, WMLSR ID 438505
Lcan Originator Organization: Town and Country Banc Mortgege Services, Inc., MMLGR D 000000423128
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LEGAL DESCRIPTION

" Legal Description: UNIT 1220 AND P-347 AND THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE 5-231, A
LIMITED COMMON ELEMENT, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN THE GRANVILLE CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 0831945102, AND AS AMENDED FROM TIME TO TIME IN THE EAST FRACTIONAL HALF OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 14-05-204-029-1160

Property Address: 1134 W Granville Ave 1220, Chicago, Illinois 60660
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Loan Number: 4400040525

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this sth  day of BUGUST, 2019 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to TOWN AND COUNTRY BANC MORTGAGE SERVICES, INC., A
DELAWARE CORPORATION
(the "Lerder") of the same date and covering the Property described in the Security Instrument and located at:

1134 W Granville Ave 1220, Chicage, Illinoils 60660-5060
[Property Address]

The Property incledes“a unit in, together with an undivided interest in the common clements of, a
condominium project krovn as:

Granville Condominium Association
Name of Condominium Project]

(the "Condominium Project™). If the orvners association or other entity which acts for the Condominium
Project (the "Owners Association") holds tit'e to property for the benefit or use of its members or
shareholders, the Property also includes Borrova s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's intcrest.

CONDOMINIUM COVENANTS. In addition tc the sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres 2z follows:

A. Condominium Obligations. Borrower shall perform a't of Borrower's obligations under the
Condominium Project's Censtituent Documents. The "Constituent Dosanients” are the: (i) Declaration or
any other document which ereates the Condominium Project; (ii) by-laws: (ir'y code of regulations; and (iv)
ather equivalent documents. Borrower shall promptly pay, when due, all aues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with » generally aceepted
insurancc carricr, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for tha/pitinds, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards /insluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to commeon clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the exeess, if any, paid to Borrower. ‘

C. Public Liability Insurance. Borrower shall take such aclions asmay be reasonable to insure
that the Owners Association maintains 4 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lander.

D. Crndemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Barrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the riutior of the commeon clements, or for any conveyancce in liew of condemnation, are hereby
assigned and shali e paid to Lender.  Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as pravided in Section [ L

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written comsent, either peitition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proizcy;, except for abandonment or termination required by law in the case
of substantial destruction by fire or ‘Mher casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any proviiior of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termimation of profcssinnsi management and assumption of sel{~management of the
Owners Association; or (iv) any action which wolild have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unzicceptable to Lender.

F. Remedies. If Borrower does not pay condoraizipun dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under 1% raragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower za) L.ender agree to other terms of payment,
these amounts shall bear interest from the date of disburscment at fn2-Note rate and shall be payable, with
interest, upon notice {rom Lender to Borrower reguesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Condominium Rider.

(Scal) (Scal)

nald EfGaras -Borrower -Borrower
o~ {Seal) (Scal)

-Borrower -Borrower

(Seeh (Scal)

-Borrower -Borrower
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