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DEFIMITIONS E

Words used in multiple sections of this document are defined boioy. and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this cocrument are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated August 17, 2019, together with all Riders to this
document, ;

(B) "Borrower" is Eugene Xim, Borrower is the mortgagor under this Securiv; Tnstrument.

(C) "MERS" is Morigage Electronic Reglstration Systems, Inc, MERS is a separats-corporation that is acting solely asa
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee vader this Security Instrument,
MERS is organized and existing under the faws of Delaware, and has an address and teizphope number of P,0. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is BANK OF AMERICA, N.A.. Lender is a National Association orpanited and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Streei, Charlotte, NC
28255. : .

(E) "Note" means the promissory note signed by Borrower and dated August 7, 2019, The-Note states that
Botrower owes Lender One Hundred Thirty-Eight Thousand And 00/100 Dollars {U.S, $138,000.00)
pius interest at the rate of 3. 875%. Borrower has prommised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than September 1, 2048,

(F) "Property™ means the property that is described below under the heading “Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chasges and late charges due under the
Note, and all sums due under this Security Instrumnent, plus interest.

5
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower fcheck box as applicable]:

D Adjustable Rate Rider & Condominium Rider [JSecond Home Rider
O Balloon Rider [J Planned Unit Development Rider {1 Biweekly Payment Rider
(11-4 Family Rider O Otherfs) {specify]

() " Applicable Law" means all confrolting applicable federal, state and local statutes, regulations, ordinances and
administr2iiv= rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. .

(J) "Communicy Association Dues, Fees, and Assessments” means al} dues, fees, assessments and other charges that
are imposed on Brirower or the Propertj{i by a condominium association, homeowners association or similar organization,
(X) "Electronic Furis Transfer'' means any transfer of funds, other than a transaction otiginated by check, draft, or
similar paper instrument, wich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not
limited to, point-of-sale transfers, autoniated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers :

(L) "Escrow Items" means those items it are described in Section 3.

(M) "Miscellaneous Proceeds™ meanz anv compensation, settlement, award of damages, ot proceeds paid by any third
party (other than insurance proceeds paid {md.r the coverages described in Section 5 for: (i) damage to, o destruction of,
the Property; (ii) condemnation or other taking o »li or any part of the Property; (jii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, (e vahue and/or condition of the Property,

(N) "Mortgage Insurance" means insurance protectiig L2nder against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled smunt due for (5) principal and interest under the Note, plus (ii)
any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means {he Real Estate Settlement Procedutes £ct (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject.amtier. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictiohs that are imposed in regard to'a ">deratly related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Suceessor in Interest of Borrower” means any party that has taken titie ¢ the Property, whether or not that party
has assumed Borrower's obligations under the Note anc/or this Security Instrumeat,

TRANSFER OF RIGHTS IN THE PRO?ERTY

This Security Instrument secures to .Lgujc][ér: (i) the repayment of the Loan, and all renewals, exterilons and modifications
of the Note; and (ii) the performance of Borrower's covenants and agieements under this Secrvity Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as noiairee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described oroperty located in
the COUNTY of Cook:

Parcel 1:

Unit No. 107 in San Tropai Condominium as daliqéaﬁed on survey of the following
described Property: that patt of b

the South 780,0 Feet, as measured at right angles to South line therwvof of the
Northwest 1/4 of the Mortheast 1/4

of Section 12, Township 42 North, Range 10 East of the Third Principal Meridian
described as follows:

TLLINOQIS-Single Family-Fannic Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1401
ILLINOIS MORTGAGE (SIMTG.IL } 3
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Commencing at the Southwéﬁ% Corner of Said Northwest 1/4 of the Northeast 1/4;
Thence Kast along the South :

Line of said Northwest 1/4- of the Northeast 1/4 -282.96 Feet; (the South Line of
said Northwest 1/4 of the Northeast

1/4 being Assumed as Running Due Fast and West for This lLegal Description) thence
Korth 167.0 Feet to a point N

for a place of beginning of the parcel of Land_Eherein; thence South 77.0 Feet;
thence North 88,0 Feet; thence

West 13.40 Feet; thence North 217.17 Feet; Thence Bast 77.0 Feet; thence South
123,0 Yoet thence Bast 71.40

Feet; thenue South 59,17 Feet; Thence West 58.0 Feet; thence South 1230 Feet to
the point of beginning in Cook

County, Illinois, which .survey is attached as exhibit a to declaration of
Condominium mada by Chicago Title and

Trust Company Comrany as trustee under trust agreement dated No., 1067400 and
recorded in the olifios the

recorder of Deeds of Cook County, Illincis as document number 23448135, together
with its undivided pexesriage

interest in the common elem<nta,

Parcel 2:

Estates for Ingress and Egress for the bonefit of Parcel 1, as defined and set
forth in Master Declaration of

Covenants, conditions and, restiictions and easements for San Tropai planned
residential development, mage by : .

Chicago Title and Trust Gompany 8 trustee under trust agreement dated No.
1067400 Dated March 31, 1976 and .

recorded April 12, 1976 as dooument nunbgr 23448134, and oreated by dead fxom
Chicago Title and Trust . .

Company as trustee under trust No. 1067500 cc Larry J, Richardson dated May 25,
1976 and recorded June 28, o

1976 as document number 23536253. ALl in Cook Cotnty, Illineois.

which currently has the address of 1243 E. Baldwin In 107, Pzlatine, IL 60074-3091 ("Property
Address"):

TOGRTHER WITH all the improvements now or hereafter erected on, tae property, and all easements,
appurtenances, and fixtures now ot hereafter a part of the property. All replacements aind ad3itons shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as “he "Property.” Borrowet
understands and agrees that MERS holds only legal title to the interests granted by Borrower i/ this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's sucesssars and assigns) has
the right: to exercise any or all of those inferests, including, but not limited to, the right to foreclose anszell the Property;
and to take any action required of Lender ingluding, but not limited to, releasing and canceling this Securiy Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will deferid generally the title to the Property against all claims and demands, subject to any
encumbrances of record. koo : S

cuigd
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

ILLINOIS-Singie Family-Fannie Mae/Freddie lv;inc UNIFORM INSTRUMENT s Form 3014 L/01
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with limited variations by jurlsdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, [nt:e‘i?est,‘ Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and intérest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under
the Note and this Security lnstrument shall be made in U.S. cutrency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lendet unpaid, Lender may require that
any ot all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified§heck, bank check, treasurer's check or cashier's
check, previded any such check is drawn upon an institution whbse deposits are insured by a federal agency,
instrumentality; or entity; or (d) Electronic Funds Transfer,

Paymeiatts are deemed received by Lender when received at the location designated in the Note or at such other
location as may br designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn any
payment or partial pryment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or parti=1 payment insufficient to bring the Loan cutrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are-accepled. If cach Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on urapjiied funds, Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current, If Borrower @325 not do so within a reasonable period of time, Lender shall either apply such
funds ot retura them to Bortower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from m iking payments due under the Note and this Security Instrument or
performing the covenants and agreements securer! 5y this Security Instrument,

2. Application of Payments,or Proceeds cxvept as otherwise described in this Section 2, all payments
accepted and applied by Lender shail Beiapplied in tue following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (¢) amouiits due under Sectior'3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amout(ts snall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce ihe pracipal balance of the Note.

If Lender receives a payment from Borrower for a delinguebt Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any paymeht recsived from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paldin (!t To the extent that any excess exists after
the payment is applied to the full payndent of one or more Periodic Payments, such-excess may be applied to any late
charges due. Voluntary prepayments shail be applied first to any prepayment chargss aid then as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds tu principal due undey the Note
shall not extend or postpone the due date; or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Payimer.s s due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (adwsxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leaschold payments or ground rents on‘the Property, if any; (c) premiums for any and all insurance roquired by Lender
wader Section 5; and (d) Mortgage Insufance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Bscrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Esctow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Botrower
shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's obligation to pay the Fuads for any or all

Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time.
i ',‘-‘.Tl!-'-' 1% A
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Any such waiver may only be in writing, In the event of such waiver, Borrower shail pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement cobtained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as fo any or all Esctow ltems at any
time by a natice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in sue’. aiounts, that are then required under this Section 3.

Lendérmay, at any time, collect and hold Funds in an amount (2) sufficient to pertmit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA,
Lender shall estirate the amount of Fujds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items ¢r vherwise in accordance with Applicable Law.

The Funds shail boheld in aminstitution whose deposits are insured by a federal agency, instrumentality, ot
entity (including Lender, i 1 suider is. arvinstitution whose deposits are so insured) or in any Federal Home Loan Bank,
Lender shall apply the Funds topay the.Escrow Items o later than the time specified under RESPA. Lender shall not
charge Borrower for holding and-avplying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower irierest on the Funds and Applicable Law petmits Lender to make such a charge.
Unless an agreement is made in writing or Anplicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or ecrniigs on the Funds, Borrower and Lender can agree In writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds as
required by RESPA, :

If thete is a surplus of Funds held in eserow, as difined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a siiortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, bul in no more than 12 ricsthly payments, If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower a roquired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RZSPA, but in no more than 12 monthly payments.

Upon payment in full of all sumS secured by this Security Instrariens, Lender shall promptly refund to Borrower
any Funds held by Lender, C

4, Charges; Liens, Borrower éhall pay all taxes, assessments, chargés, ‘ines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payriep’s ot ground tents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the exteat tbat these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shali promptly discha'ige any lien which has priority over this Security Instrun ent unless Borrower; (a)
agrees in writing to the payment of the Bbligation secured by the lien in a manner acceptable-to Tiender, but only so long
as Borrower is performing such agreéiint; (b) contests the lien in good faith by, or defends agrin=i enforcement of the
lien in, legal proceedings which in [4ndér's opinion operate to prevent the enforcement or the lien while those
proceedings are pending, but only untif such proceedings are concluded; or () secures from the heids’ of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrament, If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on which that noti¢e is given, Borrower shall satlsfy the lien or take
one or more of the actions set forth above in this Section 4, i

Lender raay require Botrower fo pay a one-time charge for a ré4] estate tax verification andfor reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but

ILLINOIS-Singlc Family-Fannie Mac/Freddie ¥ac UNIFORM INSTRUMENT Form 3014 1/01
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not Jimited to, earthquakes and ﬂoods,:for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the petiods that Lender requires. What Lender requires pursuant to the
preceding sentences can change duting the term of the Loan, The insurance catriet providing the insurance shall be
chosen by Borrower subject to Lendéils right to disapprove Borrower's choice, which right shall not be exetcised
unreasonably, Lender may require Boftdwér to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking setvices; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review bf any flood zone determination resulting from an
objection b Borrower. ’ ¥

If Boirower fails to maintain any of the coverages described above, Lender may obfain insurance coverage, at
Lender's option anud Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefoie, such coverage shalk cover Lender, but might or might not protect Borrower, Bortower's equity in the
Property, or the contcnis of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously ie’effict. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cos! of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additianal debt of Borrower secured by this Security tnstrument, These amounts shall bear
interest at the Note rate from the-2ats of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower teqitesting payment. <

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's right to
disapprove such policies, shall include a staudard mortgage clause, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall have ths righi to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail receips of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not othetwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall
inciide a standard mortgage clause and shall name Let.dar o morigagee and/or as an additional loss payee.

In the event of loss, Borrowér{ishall give promps-niotice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by-Rbrroier, Unless Lendcrand Borrowet otherwise agree in writing, any insurance
proceeds, whether or not the underlyinginsurance was required by Y.ender, shall be applied to restoration or repair of the
Property, if the restoration or repair is edonomically feasible and Len der's security is not lessened. During such repair and
restoration period, Lender shall have tlie right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfiction, provided that such inspection shall
be undertaken promptly. Lender may disburse praceeds for the repairs atid resteration in a single paytment or in a series of
progress payments as the work is completed. Unless an agreement is m;-."de in writinp or Applicable Law requires interest
to be paid on such insurance proceeds;-Lender shall not be required toipay Borrdver-any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall ot be paid out of the insurance
proceeds and shall be the sole obligation-of Borrower, If the restoration ot repair is not econsinically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securec by his Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shail U2 applied in the order
provided for in Section 2. -

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insirance claim and
related matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance varrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wiil begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender (a)
Borrower's rights to any insurance proceeds in an amount not to sxceed the amounts unpald under the Note or this
Security Instrument, and (b) any othes of Rorrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due,

bt
i
- +
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6. Oceupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow.the Property to deteriorate or commit waste on the Froperty, Whether or not
Borrower is residing in the Property; Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value du to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration-is.not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration-or damage, If insurance or condemnation proceeds are paid in conuection with damage to, or the taking of,
the Property, Buizower shall be respongible for repairing or restoring the Property only if Lender has released proceeds
for such purposss ‘snder may disburse procceds for the repairs and restoration in a single payment or in a series of
progress paymeits-asine work is completed, If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Eotroiver is not relisved of Borrower's obligation for the completion of such repair or restoration.

Lender o its aget riay make #¥asoitable entries upon and inspections of the Propetty, If it has reasonable cause,
Lender may inspect the intciior of the improvements on the Property. Lender shall give Borrower natice at the time of or
prior to such an interior inspecticn spesifying such reasonable cause.

8, Borrower's Loan Appiicatie=, Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Bérrower's knowledge or consent gave materially
false, misleading, ot inaccurate informaticn or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Marerial representations inciude, but are not limited to, reptesentations
concerning Botrower's occupancy of the Properiy s Borrower's principal residence.

9. Protection of Lender's Interest in the cvaperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Secutity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's intersst i the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemna ior o forfeiture, for enforcement of a lien which may attain
priority over this Security instrament or to enforce laws or reguiations), or (¢) Borrower has abandoned the Property, then

Lender may do and pay for whatever i§ teasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, includihg protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited ‘o: {£) naying any sums secured by a lien which
has priotity over this Security Instrumefit; (b) appearing in court; and (¢} paying reasonable attorneys' fees to protect its
interest in the Property and/or rights inder this Security Instrument, includiig-its secured position in a bankruptey
proceeding, Securing the Property includes, but is not limited to, entering the Proserty to make repairs, change locks,
replace or boatd up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned onor off. Although Lender may take action unasr this Section 9, Lender does not
have to do so and is not under any duty bt obligation to do so. It is agreed that Lender incurs no L'ability for not taking any
or all actions authorized under this ch.t_'_i'(_Sl_} 9, :

Any amounts disbursed by Léil‘élét—h\fhder this Section 9 shall bécome additional debt of Bse:enwer secured by this
Security Instrument. These amounts shall bear intetcst at the Note rate from the date of disbursetrent and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Insttument is'on # leasehold, Borrower shall-‘comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. r R

10, Mortgage Insurance. If Lender tequired Mortgage Insurance as a condition of making the Loan, Borrower
shalt pay the premiums required to maiftain the Mortgage Insurance ineffect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases tobe available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required fo obtain coverage substantially equivalent to the Mortgage Insurance
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previously in effect, at a cost substantijlly.equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, Lender will accept, nge and retain these payments as a non-refundable
loss reserve in lien of Mortgage [nsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. i Lender required Mortgage
Insurance 48 a condition of making the Loan and Borrawer was required to make separately designated payments foward
the premiumg ior Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to prcvids a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any writlen re/ ment between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Tvathing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note, .

Morigage Insuraiice reimburses Lender (or any entity that purchases the Note) for certain losses it may ineur if
Borrower does nof repay the Loan-as agreed, Borrower is not a party fo the Mortgage Insurance.

Mortgage insurers evaluaie (neir total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shre ar modify their risk, ot reduce losses. These agreements are on terms and
conditions that are satisfactory to the.morteage insurer and the other party (or parties) to these agreements. These
agresments may require the mortgage insurer i make payments using any source of funds that the mortgage insurer may
have available (which may include furids ‘obta nex f-om Mortigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of thi: foragoing, may receivo (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borroweils payments tu Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreswieut provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid i the insurer, the arrangement is often termed “captive
reinsurance.” Further: y L

(a) Any such agreements will not affect the amounts ‘kat Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will né. meiease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refunc.. -

(b) Any such agreements will not affect the rights Borrower hzs . if any - with respect to the Mortgage
Insurance under the Homeowners Profection Act of 1998 or any other law. Thse rights may include the right to
recelve certain disclosures, to request and obtain canceltation of the Mortgage Jusurance, fo have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Tnsurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proc=cdsiare hereby assigned to
and shall be paid to Lender. o

1f the Property is demaged, sucti Miscellaneous Proceeds shall be applied to restoration or (epuit of the Property,
if the restoration or repait is economically feasible and Lender's security is not Jessened, Durirg cach repait and
restoration perlod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been complefed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the wotk is completed. Un]tf,s's an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lémder shall not be required to pay Borrower any interest ot earnings on such
Miscellaneous Proceeds. If the restotatin ot repair is-not economically feasible or Lender's security would be Jessened,
the Miscellancous Proceeds shall bedpplied’to the sums secured by thiis Security Instrument, whether or not then due,
with the excess, if any, paid to Rorrowir, Such Miscellaneous Proceeds shall be applied in the order provided for in
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Section 2, _
In the event of a total taking, ﬂestruction, or loss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, uness
Borrower and Lender otherwise agree i writing, the sums secured by this Security Instrument shall be reduced by the
amount of fiv Miscellaneous Procg:ed'_’.."nu_ltiplied by the following fraction: (a) the total amount of the sums secured
immediafely before the partial taking';’ estrirction, or loss in value divided by (b) the fair matket value of the Property
immediately Yefzis the partial taking, déstruction, or loss in value. Any balance shall be paid to Borrower,

In the everiof a partial taking, destruction, ot loss in value of the Property in which the fair market value of the
Property immediate!y ofore the partial taking, destruction, or loss in value is less than the amount of the sums secured

immediately before ths vartial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due. E g

If the Propesty is abanconsd by Borrower, ot if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notic> is glven, Lendet is suthorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property ¢r to the sums secured by this Security Instrument, whether or not then due,
"Opposing Party" means the third party thavorves Borower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellancous Trrieeeds,

Barrower shall be in default if any action or-praceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propetty o other material impairment of Lender's interest in the Property or
rights under this Security [nstrument. Borrower can cure on.ch a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceedirg to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairme:t of L ender's interest in the Property ot rights wnder this
Security Instrument, The proceeds of any award or claim for dameges that are atiributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lendor,

All Miscellaneous Proceeds that are not applied to restoration or tepair of the Property shall be appied in the
order provided for in Section2. ' &

12. Borrower Not Releiaséd.;{igorlgearance By Lender Not 2 Waivev Extension of the time for payment or
modification of amortization of the sullls sécured by this Security Iristtument gronter by Lender to Borrower or any
Successor in Interest of Borrower shaiithot operate to release the Hability of Borrower cr any Successots in Interest of
Borrower, Lender shall nol be required to commence proceedings against any Successor inTnterest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securify Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrover Any forbearance by
Lender in exercising any right or remedy including, without limitatii;;;f, Lendet's acceptance of pavments from third
persons, entities or Successors in Interest of Borrower or in amounts lessithan the amount then due, shall.not be a waiver
of or preclude the exercise of any right or remedy, B

13, Joint and Several Liabilify; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {2 neo-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terims of this Secarity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with rogard to the terms of this Security Instrument or the
Note without the co-signer's consent. **

Subject to the provisions of ﬁcction 18, any Successor in Interest of Borrower who assumes Borrower's
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obligations under this Security Instrument in writing, and is approved by' Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borvower shall not be released from Borrower's abligations and liability under
this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security

Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for se_‘p_v'ices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property artd rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicab!c Law, -

1f th< L oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
inferest or other luan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(&) any such Joar che.ge shall be reduced by the amount necessary to reduce the charge to the petmitted limit; and (b) any
sums aready collected om Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by redvoing the printipal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reductizii will be treated as a partial prepayment without any prepayment charge {(whether or not a
prepayment charge is provided fur ender the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver-af sy right of action Borrower might have arising out of such overcharge.

15. Notices. All notices giver'by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connestion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail crowhan actually delivered to Borrower's netice address if sent by other means.
Notice to any one Borrower shall con.'st_i;ijtc natice (o all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address linless Borrowet has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify: Lender of lorrcwer's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrowershall only report'a change of address through that specified
procedure. There may be only one designated notice addreas vader this Security Instrument at any one time, Any notice to
Lender shall be given by delivering it or by mailing it by fits® ¢lans mail to Lendet's address stated herein unless Lender
has designated another address by notice to Botrower. Any notice 1r'comnection with this Security Instrument shall ot be
deemed to have been given to Lender wiitil actually received by Leader.If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement il qatisfy the carresponding requivement under
this Security Instrument.

16, Governing Law; Severability; Rules of Coustruction, This S=curity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Allrighits and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agreé by contract or it might be silent, but such silerice shall not be construed as a
prohibition against agreement by contract. I the event that any provision or clause of this Srcurity Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Yastrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and irclude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the piraa) and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrowet shall be given one copy of the Note and of this Security lnstrument,

18. Transfer of the Property ot a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract 8 deled, instaliment sales contract or escrow agreement, the intent of which is the

R

transfer of title by Borrower at a futuré'date to a purchaser,

If all or any part of the Propeity or any Interest in the Property is sold or transferred (ot if Borrower is not a
natural person and a beneficial interest in Borrower is soid or transferred) without Lender's prior written consent, Lender
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may require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section [5 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower, ’

19, Borrower's Right to Reinstate After Acceleration, Lf Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before <cle of the Property purs'ﬂa’ijt to Section 22 of this Security Instrurent; (b) such other period as Applicable
Law might syecify for the terminatioii-;Q_i?Bdtrower's tight to reinstate; of (c) entry of a judgment enforcing this Security
Instrument, THasz conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and £z Mote as if no accelefation had occurred; (b) cures any default of any other covenants or agreements,
(¢) pays all expenses inurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, propetty inspectioil ana valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Gecurity Instrament; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Propsriy and rights under this Security Instryment, and Borrower's obligation to pay the sums
secured by this Security Instruuiors, shall continue unchanged unlessas otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one of more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upou at.irstution whose deposits are insured by a federal agency, instrumentatity or
entity; or (d) Electronic Funds Transfer. Upor roinstatement by Borrower, this Secutity Instrument and obligations
secured hereby shall remain fully effective as i{ 10 acceleration had occurred. Bowever, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Molce of Grievance. The Note or 4 partial interest in the Note
(together with this Security Instrument), can be sold one o« “ore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer'yhsi collects Periodic Payments duc under the Note and this
Security Instrument and petforms other mortgage Joan servicing sofigations under the Note, this Security Instrument, and
Applicable Law. There also might be one o more changes of the Loun-Gervicer untelated to a sale of the Note, If there is
a change of the Loan Servicer, Borrower will be given written notice of tie change which will state the name and address
of the new Loan Servicer, the address tp which payments should be maaz and‘any other information RESPA requives in
connection with a notice of transfer of servicing. If the Note is sold and theréahiet the Loan is serviced by a Loan Servicer
other than the purchaser of the Note; _ﬁhﬂ; mottgage loan servicing obligations to Potrower will remain with the Loan
Servicer or be transferred fo a succesgir Loan Servicer and are not assumed by fne Note purchaser unless otherwise
provided by the Note purchaser.  ~ ~ %i .

Neither Botrrower nor Lender thay commence, join, or be joined to any judicial pétioa (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to thiz. Sceuiity Instrument or that
alleges that the other party has breached any provision of, o any duty owed by reason of, this'Sequity Instrument, until
such Borrower or Lender hag notified the other party (with such notiee: given in compliance with th2 requirements of
Section 15) of such alleged breach and afforded the other party hereto aireasonable period after the giwng of such notice
to take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportinity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take cotrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde,.and radioactive materials; (b) “Environmental Law" means federal laws and laws of

rl
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the jurisdiction where the Property is located that relate to health, safety ot environmental protection; (c) “Envitontental
Cleanup" includes any tesponse action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Enyironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup, .
Botrower shall not cause or peimit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Siibstances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse o
do, anything affecting the Property (a) that is in viotation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the »alue of the Property, The preceding two sentences shall not apply to the presence, use, or storage on the
Property Gt amiall quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintsnance of the Property:(including, but not limited to, hazardous substances in consumer products),
Botrows:, chall promptly give:Lender written notice of (a) auy investigation, claim, demand, lawsuit or other
action by any gevermipantal or regulatoty agency or private party involving the Property and any Hazardous Substance ot
Environmental Law ¢f % bich Borrowet has actual knowledge, (b) any Environmental Condition, including but not fimited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use of relersc of a Hazardous Substance which adversely affects the value of the Property, If Borrower
learns, ot is notified by any governmental or regulatory authority, or any private party, that any removal of other
remediation of any Hazardeus Sudsiance affecting the Property is neccssary, Borrower shall promptly take all neccssary
remedial actions in accordance with Favionmentat Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. ;

NON-UNIFORM COVENANTS. Borrotver and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender skall give nefice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in tuis Seeurity Insirument (but not prior {0 acceleration under
Section 18 unless Applicable Law provides otherwise) Tke notice shall specify: (2) the default; (b) the action
required to enre the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; antl (d) that failure to eurztre default on or before the date specified in the
notice may result in acceleration ’6‘ftth'€§ sums secared by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property:The notice shatl farther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding ‘e ton-existence of a default or any other
defense of Borrower to acceieration and foreclosure. If the default'is no’ vr.red on or before the date specified in
the notice, Lender at its option may require immediate payment in full’of ali sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumznt by judicial proceeding, Lender
shall be entitled to collect all expenses-incurred in pursuing the remedies provided 1n this Section 22, including, but
not limited to, reasonable attorneys’ fées and costs of title evidence, >

23. Release, Upon payment of all sums secured by this Security Instrument, Lends: sk3il release this Security
Instrument, Bortower shall pay any recordation costs. Lender may charge Borrower a fee to: rrleasing this Security
Instrament, but only if the fee is paid to a third party for services rendered and the charging of the (e is permitted under
Applicable Law. -

24, Waiver of Homestead. I accordance with [itinois law, the Borrower hereby teleases and waives all rights
under and by virtue of the Iilinois homeétead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may nof pay any claim that Botrower makes or any claim that is made against Botrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender
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purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrawer's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Botrower may be able to obtain

on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument 2ad in any Rider executed by Borrower and recorded with it.

VNN e . )
s AVAYE
\" E('aq)M\\k\I@\@ '

S AN atiN
- BORRGWER, _
STATEOR _\ £t Ly prtmtf,

[ [ : B 4 AT
A 1o . - . E B

countyor__ Lol i |
This instrument was acknowler!zed before me on 5’/ / 3-'// Tor Y by

T Lt Al
[

Notary Public

STEVEN H STOWE

Official Seal

4  Notary Publiit - State of llinols
My Commission Explres Jun 24, 2020

My Commission Expires: {g/ W// e o

A
i

Individual Loan Originator: ERICA CHAN, NMLSR ID: 444317
Loan Originator Organization; BANK OF. AMERICA, N.A., NMLSR [D: 399802
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THIS CONDOMINIUM RIDER is made this 7th day of Bugust, 2019, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrowet's Note to BANK
OF AMERICA, N.RA. (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: ._

1243 E Baldwin Ln 107, Palatine, IL 60074-3091
[Property Address]
The Property iiclades a unit in, together with an undivided interest in the common elements of, a
condominium projecy.nown as: L
SaN TROPAI CONDOMINIUM NO, ONE ASSOCIATION
(Name of Condominium Project]

(the "Condominium Project’), Lf the owners association or other entity which acts for the Condominium
Project (the "Owners Associatica”) bolds title to property for the benefit or use of its members or shareholdets,
the Property also includes Borrowe 's incerest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINTUM COVENANT'S T~ addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Botrower's obligations under
the Condominium Project's Constituent Docaments. The "Constituent Documents" are the: (i)
Declaration or any other document which creates tae Condominium Project; (if) by-laws; (iif) code of
regulations; and (iv) other equivalent documents, Bortoysex shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documens

B. Property Insurangg So long as the Owners Association maintains, with a generally
accepted insurance carrier, a"master” or "blanket" policy on-the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in‘tiie amounts {including deductible
levels), for the periods, and against loss by fire, hazards included witkitn Zne term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes and floads, from which Lender
requires insurance, then: .

(i) Lender waives the provision in Section 3 for the Periodic Payment ‘o Tinder of the yeatly
premium installments for propetfy insurance on the Propetty;.and

(ii) Borrower's obligation under Section 5 to maintain property insutance ¢sverage on the
Property is deemed satisfied to the extent that the required coverage is provided by th> Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any fapse in required propetty insurance
coverage provided by the master.or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
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Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or fiot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Botrower in connection with any condemnation .or other taking of alf or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condeianation, ate hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lenderio #5e sums secured by the Security Instrument as provided in Section 11.

.1 <nder's Prior Consent, Botrower shall not, except after notice to Lender and with
Lender's prior vweiiten consent, either partition or subdivide the Property or consent to:

(i) the abzndznment or termination of the Condominium Project, except for abandonment or
termination required bv-faw in the case of substantial destruction by fire ot other casualty or in the case
of a taking by condemnation o eminent domain;

(ii) any amendmefit 4o any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professipnal management and assumption of seif-management of the
Owners Association; or

(iv) any action which would lizve the effect of rendering the public liability insurance
coverage maintained by the Ow&?rs f\ssociat'lon snacceptable to Lender,

F. Remedies. If Botrowpr does not pay vondominium dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower sectred by the Security irstiument, Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest ‘tom the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from L;ngggr to Borrower requesting payment,

[BY SIGNING BELOW, Boi'rgwér accepts and agrees to the termg apd covenants contained in this
'andom-ini-um\l_?ider\. AR
3 N Y 3 N \
™,

AR AN

- Boaabﬁﬁ:’xx -V EUGENH. KIM. .
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.. . 19ST03169RM

For APN/Parce! ID,s): 02-12-200-021-1039

Parcel 1:

Unit No. 107 in San Tropa’ Condominium as delineated on survey of the following described Property:
that part of the South 760.0 Fest, as measured at right angles to South line thereof of the Northwest 1/4
of the Northeast 1/4 of Sectioa 12 Township 42 North, Range 10 East of the Third Principal Meridian
described as follows: Commencing 2the Southwest Corner of Said Northwest 1/4 of the Northeast 1/4;
Thence East along the South Line ¢f said Northwest 1/4 of the Northeast 1/4 282.96 Feet; (the South
Line of said Northwest 1/4 of the Northzast 1/4 being Assumed as Running Due East and West for This
Legal Description) thence North 167.0 Fect to 2 point for a place of beginning of the parcel of Land
therein: thence South 77.0 Feet; thence Mort: 53.0 Feet; thence West 13.40 Feef; thence North 217.17
Feet; Thence East 77.0 Feet; thence South 123.0 Teat thence East 71.40 Feet; thence South 59.17
Feet: Thence West 58.0 Feet; thence South 123 Feet to the point of beginning in Cook County, lllinois,
which survey is attached as exhibit a to declaration ¢t Condominium made by Chicago Title and Trust
Company Company as trustee under trust agreement dated No. 1067400 and recorded in the office the
recorder of Deeds of Cook County, llinois as document number 23448135, together with its undivided
percentage interest in the common elements.

Parcel 2;

Estates for Ingress and Egress for the benefit of Parcel 1, as defined and se! rerth in Master Declaration
of Covenants, conditions and restrictions and easements for San Tropai planed asidential
development, made by Chicago Title and Trust Company as trustee under trust egreement dated No.
1067400 Dated March 31, 1976 and recorded April 12, 1976 as document number 234413134, and
created by deed from Chicago Tifle and Trust Company as trustee under trust No. 106750040 Larry J.
Richardson dated May 25, 1976 and recorded June 28, 1976 as document number 23530253 Allin
Cook County, Hinois.



