UNOEFICIAL COPRY

lllinois Anti-Predat&-’yl N T\X=—OY

Doc#. 1923817036 Fee: $98.00

Lending Database Edvard M. Moody
Cook County Recorder of Deeds
Prog ram Date: 08/26/2019 10:52 AM Pg: 1 of 16

Certificate of Exemption

Report Mortgage F:aid

844-768-1713
 The property identified as: PIN: 07-09-416-009
Address:
Street: 1415 Ashley Rd
Street line 2:
City: Hoffman Estates State: IL ZIP Code: 60169

Borrower: Raymond Butler and Lee Anne Raucci Butler

Loan / Mortgage Amount: $211,765.00

This property is located within the program area and the transaction is exempt from the requireinzats of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: F9BFAA08-DDC2-47C2-9F2B-AF77050B1F73 Execution date: 8/16/2019




1923817036 Page: 2 of 16

UNOFFICIAL COPY

Return To: M&T Bank
P.O. Box 4613

Buffalo, NY 14240

Prepared By: Kristi A Kovacevic
‘15 Earhart Drive

Buffalo, NY 14221-707/¢

Mortgage

MIN 160050300017261463 VA Case No.
282860910254

Definitions. Words used in muitiple sections of this document ure defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 2]. Certain ruies regarding the voa<z of words used in this document are also provided in

Section 16.

(A) “Security Instrument"” mezns this document, which is dated Aagrst 16, 2019, together with all Riders to this

document.

(B) “Borrower” is Raymond Butler and Lee Anne Raucci Butler, Borrower1s the mortgagor under this Security

Instrument.
|
(C) “MERS" is Mortgage Electronic Registration Systems, Ipc. MERS is a separatz criporation that is acfing

Indtrument. MERS is organized and existing under the laws|of Delaware, and has an adtress and telephone

solely as a nominee for Lender and Lender's successors and g:stgns. MERS is the sucrtgagee under this Secuxity

nuimber of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 6[79-MERS. :

(D) “Lender” is M&T Bank, A Comporation. Lender is a corporation organized and existing undzs 7«2 laws of New

York. Lender's address is 1 M&T Plaza, Buffalo, NY 14203,

(E) "Note" means the promissory note signed by Borrower and dated Angust 16, 2019. The Note states that
Bormrower owes Lender Two hundred eleven thowsand seven hundred sixty-five and 00/100 Dollars (U8,
$2]1,765.00) plus interest at the rate of 4.000%, Borrower has promised fo pay this debt in regular Periodic
Payments and to pay the debt in full pot later than September 1, 2049.

(Fi “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus integest, any prepayment chaiges and late charges due

under the Note, and afl sums due under this Security Instrument, plus interest.

: 0032662322
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(H) “Riders” means all Riders to this Security Instrument that are executed by Botrower. The following Riders are
10 be executed by Botrower [check box as applicable]:

O Adjustable Rate Rider {3 Condominium Rider 0 Second Home Rider
0O Balicon Rider 0 Planned Unit Development Rider [ 1-4 Family Rider
VA Rider. [0 Biweekly Payment Rider [0 Other(s) [specify]

(X) “Applicable Law” means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
adx'n'{nisuaﬁve rules and orders (that have the effect of law) as well as all applicable final, non-appealable judictal
opinions.

() "Community Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(X) “Electronic Ivnds Transfer” means any transfer of funds, other than 2 transaction originated by check, draft,
or similar paper insiument, which is initiated through an electronic terminal, telephonic instrument, compiter, or
magnetic tape so as (o urder, instruct, or authorize a financial institution fo debit or credit an account. Such term
includes, but is not limiwed io, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, ana s'tomated clearinghouse transfers.

(L) “Escrow Items"” means thec 1tems that are described in Section 3.

(M) “Miscellaneous Proceeds” meaus any compensation, settlement, award of darages, or proceeds paid by any-
third party (other than insurance proceeds paid under the coverages described in Section $) for: (i) damage to, or
destruction of, the Property; (ii) condemu.>tion or other taking of all or any part of the Property; (iif) conveyance in
lieu of condemnation; or (iv) misrepresentatiozs of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance prot’. iing Lendgr against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regulariy schedui(d aniotmt due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Inst:unjent,

(P) “RESPA” means the Real Estate Settlement Procedures Sz (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024) as {p<y might be amended from time to time, or
any additional or successor legislation or regulation that gaverns tue <zine subject matter. As used in this Security
[nstrument, RESPA refers to all requirements and restrictionsithat are imposd In regard to a “federally related
morigage loan" even if the Loan does net qualify as a "federafly related 1oortzage loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title io tli Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Insrument.

Transfer of Rights in the Property. This Security Instroment secures to Lender: (i} the renayment of the Loan,
and all renewals, extensions and modifications of the Note; and (i) the performance of Borriwet’s covenants and
agreements under this Security Instrument and the Note. For thisjpurpose, Borrower does hereoymatgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the sucuessors and assigns
of MERS, the following described property located in the County [Type of Recording Jurisdiction] (£ ("zok [Name of
Recording Jurisdiction]: See Attached Legal Description

Parcel ID Number: (7-09-416-009 which currently has the address of 1415 Ashley Road [Street] Hoffinan Estates
{City], Hiinois 60169 [Zip Code) (“Property Address™):

TOGETHER WITH all the improvements now or hereafier erectéd on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replaceménts and additions shall also be covered by this
Security Instrument. All of the foregoing is referred o in this Sequrity Instrument as the “Properfy.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose

0032652322
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and sell the Property; and to take any action required of Lender including, but not timited to, releasing and canceling
this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alf claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction fo constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bormower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due urder the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note zad rais Security Instrument shall be made in U.S. currency, However, if any check or other instrument
rece{ved by Lender as nayment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all supcequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, a2 ¢elected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier’s check, proviced any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendor when received at the location designated in the Note or at such other location
as may be designated by Lender in accurdance with the notice provisions in Section 15. Lender may retumn any
payment or partial payment if the payment or pirtial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insuiicicint to bring the I.0an current, without waiver of any rights hereunder
of prejudice to its rights to refuse such paymen: o partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepie::. If each Reriodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on nnapplied {und=. 1.ender may hold such unapplied funds until Borrower
makes payment o bring the Loan current. If Borrower dues not o so within a reasonable period of time, L.ender shall
either apply such funds oz return them to Borrower. If not appli2d earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclos:ge. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making ra-ments due under the Note and this Security
Instrument or performing the covenants and agreements secured by (aic Sscurity Instrument.

2. Application of Payments or Proceeds. Except as o ise descr’oed in this Section 2, all payments accepted
and applied by Lender shal! be applied in the following arder ofjpriority: (a) irierest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be apuiied o each Periodic Payment in

the crder in which it became due. Any remaining amounts shall be applied first to lat= charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of fiis Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inclvaes 1 sufficient amount

1o pay any late charge due, the payment may be applied to the délinquent payment and the late (hage. If more than
one Pertodic Payment is outstanding, Lender may apply any payment received from Borrower 0% repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is apptied to the full payment of one or more Periodic Payments, such excess may be appiicd to any late
charges due. Voluntary prepayments shall be applied first to any|prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanepus Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amotmt, of the Pgriodic Payments.

3. Funds for Escrow items. Borrower shall pay t Lender on the day Periodic Payments are due upder the

Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

oodeize
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These items are called “Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
to pay the Funds for any ot all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for

any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shalf pay directly, when and where payable, the amounts due for any Fscrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower's obligation o make such payments and to provide receipts shall for all

purposes be deemed to be 2 covenant and agreement contained in

this Security Instrument, as the phrase “covenant

and agreement"” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢ and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrowsr shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any t2i2, collect and hold Funds in an amount (a)
time specified under FESPA, and (b) not to exceed the maximum

sufficient to permit Lender to apply the Funds at the
amount a lender can require under RESPA. Lender

shall estimate the amowri of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow Items or otherwise in 2cnordance with Applicable Law.

The Funds shall be held in an inctifation whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institz*on whose deposits are|so insured) or in any Federal Home Loan Bank.

Lender shall apply the Funds to pay the Zsirow Items no later

the time specified under RESPA. Lender shall not

charge Borrower for holding and applying the Funds, annually afnalyzjng the escrow account, or verifying the Escrow

1tems, unless Lender pays Borrower interest o the Funds and A

plicable Law permits Lender to make such a charge.

Unless an agreement is made in writing or Appiicahla Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or eaniugs on the Funds. Borrower and Lender can agree in writing,

however, that interest shall be paid on the Funds. Lender shali
of the Funds as required by RESPA.

If there is 2 surplus of Funds beld in escrow, as defined undey P&

e to Borrower, without charge, an annual accounting

SPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA. If there is a shortage of Funds'}¢)< in escrow, as defined under RESPA, Lender

shall notify Borrower as required by RESPA, and Borrower shal

pay 1~ Lender the amount necessary to make up the

shortage in accordance with RESPA, but in no more than 12 monthly pevzients. If there is a deficiency of Funds held

in escrow, s defined under RESPA, Lender shall notify Borrowe
Lender the amount necessary to make up the deficiency in accor

payments.

as requirca by RESPA, and Borrower shall pay to
ance with PESIA, but in no more than 12 monthly

Upon payment in full of all sums secured by this Security Instrument, Lender shall paanpily refund to Borrower any

Funds held by Lender.

4. Charges; Llens. Bomrower shall pay all taxes, assessments,
Property which can attain priority over this Security Instrument,

any, and Community Association Dues, Fees, and Assessments, if

Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority o
agrees in writing to the payment of the obligation secured by the
long as Borrower is performing such agreement; (b) contests the
of the lien in, legal proceadings which in Lender's opinion operat
proceedings are pending, but only until such proceedings are

¥,

charges, fines, and impositions ¢ ttributable to the

easehold payments or ground reuis on the Property, if
any. To the extent that these itens are Escrow [tems,

er this Security Instrument unless Borrower: (a)

[ien in 2 manner acceptable to Lender, but onty so
lien in good faith by, or defends against enforcement
e to prevent the enforcement of the lien while those

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part

of the Property is subject to a lien which can attain priority over

is Security Instrument, Lender may give Borrower

oong'uded; or (¢) secures from the holder of the lien an

a notice identiying the lien. Within 10 days of the date on which'that notice is given, Borrower shall satisfy the lien or

tzke one or more of the actions set forth above in this Section 4.

ILLENQIS-Single Famify-Fannie ias/Fraddie Mac LINIFORM INSTRUMENT WITH MERS
Wosers IGuwer Financiat Services, inc.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Propetty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible tevels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject fo Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shalj also be responsible for the payment of any fees imposed by
the Federal Emerpency Management Agency in connection with the review of any flood zone defermination resulting
from an objection by Borrower.

If Borrower fails to-wuaintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Botrowei’s Sirpense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's equity in the
Property, or the contents o{ i Property, against any risk, or liability and might provide greater or lesser
coverage than was previously tu effect. Borrower acknowledges|that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate frona {b< date of disbursementiand shall be payable, with such interest, upon notice
from Lender to Borrower requesting paymeri.

All insurance policies required by Lender and rinewals of such ;lmlicies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or 2s an additional
loss payee. Lender shall have the right to hold the pelisies and renewal certificates. If Lender requires, Borrower shail
promptly give to Lender all receipts of paid premiums ans. renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgaguee 41‘1]/01‘ as an additional ioss payee.

In the event of loss, Borrower shall give prompt notice to the insiirance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Barrov.er otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lenaer, shall be applied to restoration or repair of
the Property, if the restoration of repair is economically feasible and Lende.s secrurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insuranc< rioceeds until Lender has had an
opportunity to mspect such Property to ensure the work has beerf completed fo Lenr’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the 1 zpeirs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreemen: is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be riyvired to pay Borrower
any interest or earnings on such proceeds. Fees for public adjustéts, or other third parties, reiain~.d by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1 the restorudon or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shali be applizd to the sums
secured by this Security lnstrument, whether or not then due, with the excess, if any, paid to Borrower, Svzh insurance
proceeds shall be applied iu the order provided for in Section 2,

1f Borrower abandons the Property, Lender may file, negotiate ard settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered

to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

to Lender (a) Borrower's rights to any insurance proceeds in an amount not o exceed the amotmts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's| rights (other than the right to any refund of uneamned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to

OS2322
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the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not theu due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shali continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bortower's control.

7. Preservation, Mainfenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in otder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2
series of progress pavments as the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Pioperty, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may muke reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior vt the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspez:ion specifying such reasonable cause.

8. Borrower's Loan Application. Graower shall be in default i, during the Loan application process, Borrower
oT any persons or entities acting at the direraon of Borrower or with Borrower's knowiedge or consent gave materiaily
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Matariz! representations include, but are not limited to, representations
concerning Borrower's occupanicy of the Property 25 sorrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements Cﬂ”ﬁiﬂgﬂd in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest iz 4, Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation o+ forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws on reZistions), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabl¢ or ar ziopriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting an /ot assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bui-ars not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrumeny; (b) appearing i1 sourt; and (c) paying reasonable
attorneys’ fees 1o protect its interest in the Property and/or rights under this Security “nstrument, including its secured
position it & bankruptcy proceeding. Securing the Property includes, but is not limited te; entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, liminate building or
other code violations or dangerous conditions, and have utilities jurned on or off. Although Lenler may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to dan's~. Jt is agreed that
Lender incurs no Hability for not taking any or all actions auth under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall e additional debt of Borrower sectter] by this
Security Instrument, These amounts shall bear interest at the Notg rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance, If Lender required Mortgage Insurapce as a condition of making the Loan, Borrower shall

pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Ins_urancc
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance

1 V.7
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and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, af a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance, If
Leqder required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiurs for Mortgage Insurance, Borrower shall pay the premiums reguired to
maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insuriace ends in accordance with any written agreement between Borrower and Lender providing for

such termination or until fermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay intret at the rate provided ir the Note.

Mortgage Insurance rehingvises Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Zoan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their ‘sl risk on all such insurance ?n force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgace insurer and the party (or parties) to these agreements. These
agreements may require the mortgage insurer t> make payments{using arty source of funds that the morigage insurer
may have available (which may include funas obtained from Martgage Insurance premiums).

As a result of these agreements, Lender, any purchzis<r of the the, another insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or [ndirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for ] for Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreeme:it provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to *iié insurer, the arrangement is often termed "captive
reinsurance." Further; !

(A) Any such agreements will not affect the amounts that Bozrrowr;r aas agreed to pay for Mertgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will nof entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - wivk reapect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. The e rights may include the right to
receive certain disclosures, to request and obfain czncellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
anearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeltire, All Miscellaneous Proceeds aie lereby assigned to
and shall be paid fo Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Phoceeds until Lender has had an opportumnity t0 inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires mterest to

be paid on such Miscellaneous Proceeds, Lender shall not be req;nred to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration o repair is not eti;onomically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not

0032862222
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then due, with the excess, if any, paid to Botrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unjess
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the
Property imme-:att ly before the partial taking, destruction, or loss in value is less than the amoust of the sums secured
tmg{edlately befor, the pariial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, ti;; M;sceihma s Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence} offers to ke an award to settle a claim for damages, Borrower fals to respond to Lender
within 30 days after the date the notiz2 is given, Lender is authofrized to cellect and apply the Miscellaneous Proceeds

either to restoration or repair of the *onerty or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third parly that owes Borrower Miscellaneous Proceeds or the party against whom -
Borrower has a right of action in regard to Miscsllaneous Proceeds.

Borrower shall be in default if any action or proceelirg, wheﬂle;r civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other maierial impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such 4 dacfault and, if acceteration has occumred, reinstate as
provided in Section 19, by causing the action or proceeding 2o e dismissed with a ruling that, in Lender's judgment,
prectudes forfeiture of the Property or other material impatrsent of Lender's interest i the Property or rights under
this Security Instrument. The proceeds of any award or claim ¢ Zzmnages that are attributable to the impainment of
Lender's interest in the Property are hereby assigned and shall be pais o Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of t42 Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Giuension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grant~1 bv Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower ¢7 any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successe: in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by thi; Security Instrument
by reason of any demand made by the original Barrower or any[Successors in Interest of Borrowe:. Any fotbearance
by Lender in exercising any right or remedy including, without [imitation, Lender's acceptance of p2yments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not bea
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer?): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Prop ! under the terms of this Security Instrument; (b) is
not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent. -

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits

[Lrcy. ek
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under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Secirity
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Botrower fees for services performed in connection with Borrower's defanlt,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on t};e c]}:arging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this vefund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces j:incipal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a piepsyment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borroiver will constitute a waiver of any right of action Bortower might have arising out of such
overcharge. f

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any natice to Borrower in conn=cZon with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when 2cfually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers urless Applicable Law expressly requires otherwise. The
notice address shali be the Property Addres:: unlass Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies & procedure for
reporting Borrower's change of address, then Bomowr shall only report a change of address through that specified
procedure, There may be only one designated notice adress under this Security Instrument at any one time. Any
notice to Lender shail be given by delivering it or by mailiag f‘%{ first class maii to Lender's address stated herein

unless Lender has designated another address by notice to Rormawver. Any nofice in connection with this Security
Instrument shall not be deemed to have been given to Lender ¢l actually recejved by Lender. If any notice required
by this Security Instrument is also required under Applicable Latr; = Applicable Law requirement will satisfy the
comresponding requirement under this Security Instrutnent.

16. Governing Law; Severability; Rules of Construction. This Secv=ity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. ‘All 1ights and obligations contained

in this Security Instrument are subject to any requirements and I#mitations of Ajp;iicable Law, Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be 31'ant; but such silence shall not be
construed as a prohibition against agreement by contract. In the gvent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other piovisions of this Security
lastrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include ceassponding neuter
words or words of the feminine gender; (b) words in the singularshall mean and include the plural upd vice versa; and
(c) the word "may" gives sole discretion without any obligation tp take any action.

17. Borrower's Copy. Borrower shall be given one copy of th{Nate and of this Security {nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instatiment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propexty or any Interest in the Property isjsold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or trapsft without Lender's prior written consent, Lender may

0032062322
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require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
1ot less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shal]
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right fo reinstate; or (c) entry of & judgment enforcing
this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures arty default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable atforneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest i ine Property and rights under this Security Instrument; and (d) takes such action as Lender

may reasonably requirs to assure that Lender's interest in the Property and rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless

as otherwise provided uride: 4 pplicable Law, Lender may requite that Borrower pay such reinstatement sums and
expenses in one or more of (e following forms, as selected by Lender: (a) cash; (b) money order; () certified check,
bank check, treasurer’s check or cushier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obugations secured hereby shall remain fully effective 2s if no acceleration had
occurred. However, this right to reinstate sbaiinot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be s¢id Hns or moy {times without prior notice to Borrower. A sale might
result in a change in the entity (koown as the "Loan Gzivicer”) that collects Periodic Payments due under the Note
and this Security instrument and performs other mortgag< 1oan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be onc.or mote changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrowe. il be given written notice of the change which will
state the name and address of the new Loan Servicer, the addre::i tr-which payments should be made and any other
information RESPA requires in connection with a notice of er-of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Neie; the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred 0 a successur Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchas ‘

Neither Borrower nor Lender may commence, join, or be joined to any judicial 2ction {as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Scurity Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, uptil such
Borrower or Lender has notified the other party (with such noﬁc? given in compliance with #iic requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giviug of such notice

1o take corrective action. If Applicable Law provides a time period which must elapse before curtnun action can be
taken, thet time period will be deemed to be reasonable for purpdses of this paragraph. The notice o{ axceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to 2¢n ower pursuant
to Section 18 shail be deemed to satisfy the notice and opporturity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as foxic or hazardous substances, polhutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Envirenmental Law* means federal laws

and Jaws of the jurisdiction where the Property is located that relate to heaith, safefy or environmental protection;

{c} "Environmental Cleanup” incfudes any response action, remedial action, or removal action, as defined in

0032642322
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Envirogmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten fo release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone
else.to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propesty (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action

by any governmental o tegulatory agency or private party involving the Property and any Hazardous Substance

or Epv:;onmental Law of which Borrower has actuel knowledge, (b) any Environmental Condition, including but

not h_n}:ted to, 7wy spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c)any
condition caused by ihe presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrowcr Joams, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remedist,on of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take al] necessary remedia! actons in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmentzi Cleanup. F

Non-Uniform Covenants, Borrov.<r and Lender further covénant and agree as follows:

22. Acceleration; Remedies. Leacer sh2ll give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides otherwise) The notice shafl specify: (a) the default; (b) the action required

to cure the default; (¢) a date, not less than 30 d o from the|date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cuie the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securit; Instrument, foreclosare by judicial proceeding and
sale of the Properiy. The notice shall ferther inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exisicrce of a defanlt or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on vy ¥elore the date specified in the notice, Lender at its
option may require immediate payment in full of ali sums secuird by this Secarity Instrument without farther
demand and may foreclose this Security Instrument by jadicial psceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this Section 24, in cluding, but not limited to, reasonable
attorneys' fees and costs of tifle evidence.

23. Release. Upon payment of all sums secured by this Securi
instrument. Borrower shall pay any recordation costs, Lender
Instrument, but only if the fee is paid to a third party for servi
under Applicable Law.

24, Waiver of Homestead, In accordance with lllinois law, 4( Borrower hereby releases and »vaives all rights
under and by virtue of the [liinois homestead exemption laws.

26. Placement of Collateral Protection Insurance. U Borrower provides Lender with evideuce of the
ingurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower mdy later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower bas obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the col , Borrower will be responsible for the costs of
that insurance, including interest and any other charges 1.ender may impose in connection with the placement of the
insurance, until the effective date of the canceilation or expiratic*n of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own. -

Instrument, Lede: shall release this Security
charge Bomower & fea for releasing this Security
rendered and the chae’ng of the fee is permitted
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

Borrower

Seal

Acknowledgment
Siate of Jllinois

County of Cnok
This instrumer. was acknowledged before me on I(B MIET "?/“0 (ﬂ by Raymond Butler.

Tl dehia
}Tﬁmry g’ubTT:
MaaTy MULOoRWLIOE!

(Print Name) {1\
My commission expires: OY- O A~ 9(.2\

Acknowledgment
State of Illinois %‘

MARTS oy

Hotary “g“mcr.ul Soal )
it - Statg of Kingi

Hy Commisyion Expires Mmzi‘mz&z

County of Cook e } QAD \/O)
is instrument was acknowledged before me on M‘_/iw_‘f.‘\__t___ by Lee Anne Raucci Butler.

{\/WCﬁ/V' ]
' MARTA -
L Ol ™
u:em Public - Statd of iy oy
Sriixsion Expires ) L 22
N

Vel oG

(Print Name) -
My commission explrese-l 0 -")‘ &7\
Loan Origination Organization: M&T Bank Originator: Moki Hili
NMLS 1D: 381076 S 1D: 745247
' 0286232
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Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

VA Case No,
282860910254

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS VA GUARANIESD LOAN AND ASSUMPTION POLICY RIDER is made this 16th day of August, 2019, and is
incorperated into ana hall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(herein “Security Instrim=mt "} dated of even date herewith, given by the undersigned (herein “Borrower) to secure
Borrower's Note to M& £ 81k, A Corporation (herein “Lender™) and covering the Property described in the Security
lostrument and located at 1445 Ashley Road, Hoffman Estates, IL 60169, [Property Address]

VA Guaranteed Loan Covena4n.. in addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaianteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect ¢ the date hereof shall govern the rights, dties and liabilities of
Borrower and Lender. Any provisions of the Sccurity Instrument|or other instruments executed in cormection with
said indebtedness which are inconsistent with said Tnle or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayuer: of the secured indebtedness and the provision that the Lender
may accelerate payment of the secured indebtedness pursusiicto Covenant 18 of the Security Instrument, are hereby
amended or negated to the extent necessary to conform such instruments to said Title or Regulations.

Late Charge. At Lender's option, Borrower will pay a "late chP; ge" not exceeding four per cemum (4%) of the
overdue payment when paid more than fifteen (15) days after thejure 'ate thereof to cover the extra expense involved
in handling delinquent payments, but such "late charge" shall notbe pryeble out of the proceeds of any sale made to
satisfy the indebtedness secured hereby, unless such proceeds are sufficicnt to discharge the entire indebtedness and all
proper costs and expenses secured hereby.

Guaranty. Should the Department of Veterans Affairs fail or refuse to Issue its guaanty in full amount within 60 days
from the date that this loan would normally become eligible for such guaranty comraitted upon by the Department of
Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits”, the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other rights
hereunder or take any other proper action as by law provided.

Transfer of the Property. This loan may be declared immediately due and payable upon trancier ot the Property
securing such foan 1o any transferee, unless the acceptability of the assumption of the loan is established pursuant to
Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“Assumption”) of the Property shall also be subject to additional covenants and agreements as
set forth below:

(a) Assumption Funding Fee: A fee equal to zero and one-haif percent (.5%) of the balance of this loan as of
the date of transfer of the Property shall be payable at the time of transfer to the loan holder or its authorized agent, as
trustee for the Department of Veterans Affairs. If the assumer faiIF 1o pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest at the rate herein provided,
and, at the opiion of the payee of the indebtedness herehy secured or any transferee thereof, shall be immediately due
and payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3722 (¢c).

Ricer VA Guarenised Loah &nd Asstmplioh Palcy with Guaranty-|L
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{b) Assumption Processing Charge: Upon application for approval to allow assumption of this loan, 2
processing fee may be charged by the loan holder or jts authorized agent for determining the creditworthiness of
the assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department of Veterans Affairs for a Joan to
which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) Assumption indemnity Liability: If this obligation is assumed, then the assumer hereby agrees to assume
all of the obligations of the veteran under the terms of the instruments creating and securing the loan. The assumer
further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHERECF, Borrower(s) has exectrted this VA Guaranteed Loan and Assumption Policy Rider.

Borrower
é& . /15 ME}}S Dol
ymond Batler / ncel Batler Date
Seal Seal
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Escrow File No.: IL19100238

EXHIBIT "A"

The following described property situated im County Cook, State of Illinois, described as
follows

LOT 9 IN BLOCK 189 IN THE HIGHLANDS AT HOFFMAN ESTATES XIX, BEING A
SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9,
TOWNSKE1 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 1, 1964 AS DOCUMENT
19142514 IN CE.F. OFFICE OF THE RECORDER OF DEEDS, ALL IN COOK
COUNTY, ILLLNIS,

Tax 1D:07-09-416-009

Note: The Property address aud tax parcel ndentxﬁcanon rumber listed are provided solely
for informational purposes, witliout warranty as to accuracy or completeness and are not
hereby insured.

Being that parcel of land conveyed to Lee Anra Riucci Butler and Raymond Butler,
husband and wife, as tenants by the entirety fromLLee Anne Raueci n/k/a Lee Anne Raueci
Butler, married to Raymond Butler by that decd Jated 3/1/2017 and recorded 3/17/2017 in
deed Xnstrument No.1707655039 of the Cook Couafy. TL public registry.

Being that parcel of land conveyed to Leeanne Raicci €rzia Deborah L. Grover, divorced

and not since remarried by that deed dated 6/3/2003 and resorced 7/10/2003 in deed
Instrament No, 319126105 of the Cook County, IL public regiscy.

PARCEL NUMBER(S): 07-09-416-009



