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MORTGAGES AND LOAN MODIFICATION AGREEMENT

This MORTGAGES AND T-OAN MODIFICATION AGREEMENT (“Agreement”) is
made August 20, 2019 by Verity Investments, LLC, an Illinois series limited liability company
(“VI™), Verity Investments, LLC — Series 7, an Illinois series limited liability company (“VI2™),
Verity Investments, LLC — Series 4, an Illindis series limited liability company (“VI4”), Verity
Investments, LLC — Series 5, an Illinois series limited liability company (“VI5”), Verity
Investments, LLC — Series 6, an Illinois series limited liability company (“VI6”), Verity
Investments, LLC — Series 7, an Illinois series limiitcd liability company (“VI7”), Verity
Investments, LLC — Series 8, an Illinois series limitzd liability company (“VI8”), Verity
Investments, LLC - Series 9, an Illinois series limited liatility company (*VI9”), and Verity
Investments, LLC — Series 10, an Illinois series limited liability company (*VIL107), Verity
Investments, LLC — Series 11, an Illinois series limited liability eompany (“*VIL17), Verity
Investments, LLC — Series 12, an lllinois series limited liability company (“VI127), Verity
Investments, LLC - Series 13, an Illinois series limited liability compary. (*V1137), Verity
Investments, LLC — Series 14, an Illinois series limited liability company {*Vi14”), and Verity
Investments, LLC — Series 13, an Illinois series limited liability company (“VI157), (VI, VIZ,
V4, VI5, VI6, V17, VI8, VI9, V110, VI11, VI12, VI13, VI14 and VIIS are ezch hereinafter
individually referred to as a “Borrower” or “Mortgagor” and collectively referredto as the
“Borrowers” or “Mortgagors™), to Beverly Bank & Trust Company, N.A., a national banking
association, having an office at 10258 S. Western Avenue, Chicago, IL 60643 (“Lender” or
“Mortgagee”).

RECITALS

WHEREAS, Borrowers are indebted to Lender in the principal amount of $6,000,000.00
(the “Loan™) together with interest thereon from and after April 27, 2016 at the Interest Rate
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provided in that certain Mortgage Note dated April 27, 2016 in the principal amount of
$6,000,000.00 executed by Borrowers and delivered by them to Lender (the “Note™).

the following:

299917

WHEREAS, the Loan evidenced by the Note is, in part, further evidenced and secured by

(a)

(b)

(c)

(d)

(€)

ty

Mortgage, Assignment of Leases and Rents and Security Agreement dated April
27, 2016 made by VI2 and recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Document No. 1612349150, relative to Parcel A on Exhibit
A hereto commonly known asi113 N. Sacramento Avenue, 2328 S. Kedzie
Avenue and 2349 S. Drake Avenue, Chicago, IL;

Mortgage, Assignment of Leases and Rents and Security Agreement dated April
27,2016 made by VI4 and recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Document No, 1612349151, relative to Parcel B on Exhibit
A hereto’commonly known as 266 N. Sacramento Avenue, 237 N. Sacramento
Avenue, 319521 8. California Avenuc and 4637-4639 S. Prairie Avenue,
Chicago, IL;

Mortgage, Assignmerit of Leases and Rents and Security Agreement dated April
27, 2016 made by VIS'2ud recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Docunent-No. 1612349152, relative to Parcel C on Exhibit
a hereto commonly known as 532 F. 44" Place and 5161-63 S. Michigan Avenue,
Chicago, IL;

Mortgage, Assignment of Leascs and Reats and Sccurity Agreement dated April
27, 2016 made by VIG and recorded on May-2, 2016 with the Cook County
Recorder of Deeds as Document No. 1612346133 telative to Parcel D on Exhibit
A hereto commonly known as 726 E. 42" Street, 529, W. 54" Street and 5717-19
S. Prairie Avenue, Chicago, IL;

Mortgage, Assignment of Leases and Rents and Security Agreement dated April
27, 2016 made by VI7 and recorded on May 2, 2016 with-the Cook County
Recorder of Deeds as Document No. 1612349154, relative to Parcei E on Exhibit
A hereto and commonly known as 2658 W. Armitage Avenue, 14365, Kostner
Avenue and 1525 S. Hamlin Avenue, Chicago, IL;

Mortgage, Assignment of Leases and Rents and Security Agreement dated April
27, 2016 made by VI8 and recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Document No. 1612349155, relative to Parcel F on Exhibit
A hereto and commonly known as 2911 W. Fulton Street, 3909 W. Gladys
Avenue, 2840-42 & 2921 W. Walnut Street and 2847 W. Congress Parkway,
Chicago, IL;



299917

(g)

(h)

1)

(k)

0
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Mortgage, Assignment of Leases and Rents and Security Agreement dated April
27, 2016 made by VI9 and recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Document No. 1612349156, relative to Parcel G on Exhibit
A hereto commonly known as 4000 S. Ellis Avenue, 3922 S. Langley Avenue,
4420 S. Calumet, 3920 & 4221 S. Prairie, 4237 S. Lawrence and 4329 W. Adams,
Chicago, IL;

Mortgage, Assignment of Leases and Rents and Security Agreement dated April
27, 2016 made by VII0 and recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Document No. 1612349157, relative to Parcel H on Exhibit
A hereto commonly known as 4463 S. Shields Avenue, 4830 S. Evans, 5302 S.
Wobash, 4824 S. Prairie Avenue, 6652 S. Maryland and 6512 S. Rhodes,
Chigaze, 1L

Mortgagt, Assignment of Leases and Rents and Security Agreement dated April
27, 2016 mace by VIl and recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Document No. 1612349158, relative to Parcel I on Exhibit
A hereto commonly known as 6224 S. Morgan Street, 6512 §. Rhodes Avenue
and 6652 S. Maryland Avenue, Chicago, IL;

Mortgage, Assignment of Leases-and Rents and Sccurity Agreement dated April
27, 2016 made by VII2 and tecorded on May 2, 2016 with the Cook County
Recorder of Deeds as Document No 1612349159, relative to Parcel J on Exhibit
A hereto and commonly known as 7242°S. Yale Avenue, Chicago, IL;

Mortgage, Assignment of Leases and Reiits apd-Security Agreement dated April
27, 2016 made by V113 and recorded on May 77 2016 with the Cook County
Recorder of Deeds as Document No. 1612349160, i=lative to Parcel K on Exhibit
A hereto commonly known as 8737 S. Commercial Avenue, Chicago, IL;

Mortgage, Assignment of I.eases and Rents and Security Agieement dated April
27, 2016 made by V114 and recorded on May 2, 2016 witk-the Cook County
Recorder of Deeds as Document No. 1612349161, relative to Paicei.l, on Exhibit
A hereto commonly known as 8337 S. Burley Avenue, Chicago, IL; and

Mortgage, Assignment of Leases and Rents and Security Agreement dated April
27, 2016 made by VIIS and recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Document No. 1612349162, relative to Parcel M on Exhibit
A hereto commonly known as 1744 N. Kedzie, 3617 S. Indiana Avenue, 5529 S.
Ada Street, 616 W. Garficld, 5346 S. Carpenter and 5442 W. Augusta, Chicago,
IL,
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(hereinafter collectively referred to as the “Mortgages™). The Mortgages collectively encumber
and relate to that certain real estate located in Cook County, Illinois and legally described on
Exhibit A attached hereto (the “Mortgaged Premises™). The Mortgages together with the Note,
and all other documents or instruments evidencing or securing the Loan, as may be modified and
extended, are hereinafter collectively referred to as the “Loan Documents”; and

WHEREAS, VI, VI3, VI6, V110, VII1, VI12, VI14 and VII5 (collectively herein the
“Other Borrowers”) are also indebted to Lender in the principal amount of $1,500,000.00 (the
“Other Loan™) together with interest thereon from and after the date hereof as evidenced by that
certain Mortgage Note of even date herewith in the principal amount of $1,500,000.00 executed
by Other Borrowers and delivered by them to Lender (the “Other Note”); and

WHEREAS; to induce Lender to issue the Other Loan to Other Borrowers, the Borrowers
have offered to enter-inte.this Agreement to cross-default and cross-collateralize the Other Loan
with the Loan. Lender lias accepted such offer as a condition of issuance of the Other Loan.

NOW, THEREFORE, irconsideration of the mutual covenants and conditions herein and
for other good and valuable cofsideration, the receipt and sufficiency of which is hereby
acknowledged by all parties hereto, Bor:owers hereby agree with the Lender as follows:

1. The foregoing recitals are true and correct and are hereby incorporated herein by
reference as if fully set forth in this Paragraph ] o1 the Agreement.

2, The Note is hereby modified to inserttne following Sub-Paragraph 13(vii):

“vii) Any Event of Default under'that certain that certain Mortgage Note
dated August 20, 2019 in the principal amount-of $1,500,000.00 executed by
VI, VIS5, VI6, VI10, VI11, VII2, VI14 and" %1} S and delivered by them to
Lender (“Other Note™) or any of the documents-orinstruments evidencing or
securing the Other Note.”

3. Each Mortgage is hereby modified as follows:

a. To provide that such Mortgage shall secure, without limitation,'in addition to
the Loan in the principal amount not to exceed $6,000,000.00, the Other Loan
in the principal amount not to exceed $1,500,000.00, and any and all
liabilities, obligations and indebtedness including interest accruing on and
under each the Other Note or otherwise owing by any of Other Borrowers to
Lender;

b. To provide that any reference in each Mortgage to the term “Note™ shall mean
each of the Note and Other Note; and

299917
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IN WITNESS WHEREOF, Mortgagors have caused these presents to be signed the day
and year above written.

MORTGAGORS/BORROWERS:

VERITY INVESTMENTS, LLC,

an [llinois series limited liability company,
VERITY INVESTMENTS, LLC - SERIES 2,
an Illinois series limited liability company,
VERITY INVESTMENTS, LLC — SERIES 4,
an Illinois series limited liability company,
VERITY INVESTMENTS, LLC — SERIES 5,
an Illinois series limited liability company,
VERITY INVESTMENTS, LLC — SERIES 6,
an lllinois series limited liability company,
VERITY INVESTMENTS, LLC - SERIES 7,
an lllinois series limited liability company,
VERITY INVESTMENTS, LLC - SERIES 8§,
an Illincis series limited liability company,
VERITY INVESTMENTS, LLC - SERIES 9,
an [llinois.ecries limited liability company,
VERITY INVESTMENTS, LLC — SERIES 10,
an Illinois series limited liability company,
VERITY INVESTMENTS, LLC - SERIES 11,
an [llinois series limiteddiability company,
VERITY INVESTMENTS, LLC — SERIES 12,
an Illinois series limited lxuulllty company,
VERITY INVESTMENTS, LLT — SERIES 13,
an Illinois series limited lability cornpany,
VERITY INVESTMENTS, LLC — SERIES 14,
an Illinois series limited liability company,
VERITY INVESTMENTS, LLC — SERIES 15

an Illinois series limited liability company,

Each By: #‘@ [Q,Liﬂ‘ﬂ-féﬂh 7~

Name: IIcctor Hemandez

Title: Manager of each of the above [lfinois series limited liability

companies
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby certify
that Hector Hernandez, personally known to me to be the same person whose name is as
Manager of each of the following:

VERITY INVESTMENTS, LLC,

VERITY INVESTMENTS. LLC — SERIES 2,
VERITY INVESTMENTS. LLC — SERIES 4,
VERITY INVESTMENTS. LLC — SERIES 5,
VERITY INVESTMENTS, LLC — SERIES 6
VERITY INVESTMENTS. LLC ~ SERIES 7,
VERITY INVESTMENTS, LLC — SERIES 8,
VERITY INVESTMENTS, LLC — SERIES 9,
VERITY INVESTMENTS, LLC — SERIES 10,
VELITY INVESTMENTS, LLC — SERIES 1,
VERITY (NVESTMENTS, LL.C — SERIES 12.
VERITY INVESTMENTS, LLC — SERIES 13,
VERITY INVESTMENTS, LLC — SERIES 14,
VERITY INVESTMENTS. LLC — SERIES 15,

each an Illinois series limited liability company; subscribed to the foregoing instrument,
appeared before me this day in person and acknowledzed to me that he, being thereunto duly
authorized, signed and delivered said instrument as his ¢wn free and voluntary act and as the free
and voluntary act of said limited liability companies for the uzes a:d purposes therein set forth.

Given under my hand and notarial seal this 20th day of ngyg 2019.

WNotary Pubtic

OFFICIAL SEAL
JAMIE F HOWARD ‘
NOTARY PUBLIC - STATE OF ILLINOIS ¢

MY COMMISSION EXPIRES:1OI‘30/19

WSS

W,

299917
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EXHIBIT A
LEGAL DESCRIPTION
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PARCEL D:

PARCEL 1:

THE WEST 15 FEET OF THE SOUTH 1/2 OF LOT 5 AND i5E EAST 25 FEET OF THE
SOUTH 1/2 OF LOT 6 IN DOBBINS SUBDIVISION OF TH!® NORTH 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TCWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINQIS.

PIN: 20-03-219-034
ADDRESS: 726 E. 42ND STREET, CHICAGO, IL 606353

199917
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PARCEL 2:

THE NORTH 50 FEET OF LOT 12 IN WEAGE'S SUBDIVISION OF THE SOUTH 1/2 OF
BLOCKS 9, 10 AND 26 IN THE NEWHALL LARNED AND WOODBRIDGE'S
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 20-15-117-003
ADDRESS:3717-19 S. PRAIRIE AVE., CHICAGO, 1L 60637

PARCEL 3:

LOT 31 AND THE WEST 1/2 OF LOT 32 IN HODGDON'S SUBDIVISION OF BLOCK 3 &
PART OF BLOCK 4 OF WEBSTER & PERKIN'S SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14 (EXCEPT THE
NORTH 132 RODS & THE SUUTH 8 RODS THEREOF) LYING EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COGK COUNTY, ILLINOIS.

PIN: 20-08-429-007
ADDRESS: 929 W. 54TH PLACE, CHICAGQ,.IL 60609

PARCEL E:

PARCEL 1:

LOT 3 IN BLOCK 7 IN ATTRILL'S SUBDIVISION OF PART OF BLOCKS 2, 3 AND 5, IN
STAVE'S SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 36,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN: 13-36-228-038
ADDRESS: 2658 W. ARMITAGE, CHICAGO, IL 60647

PARCEL 2:
LOT 16 IN BLOCK 1 IN BRENOCK'S ADDITION TO CHICAGO, A SUBDIVISION OF
THE EAST 10 ACRES OF THE NORTH 172 OF THE SOUTHEAST 1/4 OF THE

NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-22-110-036
ADDRESS: 1436 S. KOSTNER AVENUE. CHICAGO, IL 60623

269917
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PARCEL 3:

THE NORTH 12 1/2 FEET OF LOT 18 AND THE SOUTH 25 FEET OF LOT 17 IN BLOCK 3
IN BOND'S ADDITION TO CHICAGO, A SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 16-23-126-007
ADDRESS:1325 S. HAMLIN AVENUE, CHICAGO, IL 60651

PARCEL F:
PARCEL 1:

LOT 4 IN BLOCK 11 IN LAMBERT TREE'S SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN(IN COOK COUNTY, ILLINOIS.

PIN: 16-14-110-016
ADDRESS: 3909 W. GLADYS AVENUE, CHICAGO, IL 60624

PARCEL 2:

LOT 13 OF MANCOU'S RESUBDIVISION OF LO7S 1, 2, AND 3 IN FRANCISCO
TERRACE, BEING A RESUBDIVISION OF LOTS 16;11, 12, 13, 14 AND THAT PART OF
LOT 15 LYING NORTH OF WEST WALNUT STREET IN BEOCK 13 IN J. B. BROWN'S
SUBDIVISION OF LOT 13 AND THE SOUTH 3 ACRES G["UOT 2 OF D.S. LEE'S AND
OTHERS' SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN N COOK COUNTY,
ILLINOIS.

PIN: 16-12-311-065
ADDRESS: 2840-2842 W. WALNUT STREET, CHICAGO, IL 60612

299917
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PARCEL 3:

LOT 44 IN JAMES U. BORDENS RESUBDIVISION OF BLOCK 6 AND LOTS 1 TO 24
BOTH INCLUSIVE IN BLOCK 1 OF REED'S SUBDIVISION OF THE EAST 3/4 OF THE
SOUTH 1/4 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 16-13-132-004
ADDRESS: 2847 W. CONGRESS PARKWAY, CHICAGO, 1L 60612

PARCEL 4:

LOT 5 IN BLOGI.42.IN LEE AND OTHERS SUBDIVISION OF THE SOUTHWEST 1/4 OF
SECTION 12, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK'COUNTY, ILLINOIS.

PIN: 16-12-310-020
ADDRESS: 2911 W. FULTON STREET, CHICAGO, IL 60612

PARCELS:

W%&m%w%w%
SUBDIVISION-OFE THE-SOUTHWEST H4- 0L SECTION—12—FOWNSHIP-39-NORH;
RANGE 13— EAST-OF—FHETHIRD—PRINGITAL —M-E-R-I-DMN——IN—GQGK—GQUNW

299417
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