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200 N. LaSalle Streei, Suite 2020
Chicago, IL. 60601 This.

MORTGAGES AND LOAN MODIFICATION AGREEMENT

This MORTGAGES AND LOAN MODIFICATION AGREEMENT (“Agreement”) is
made August 20, 2019 by Verity Invesiients, LLC, an Hlinois series limited liability company
(“VI™), Verity Investments, LLC — Series 2, a7 1linois series limited liability company (“VI127),
Verity Investments, LLC — Series 4, an Illinois series limited liability company (“Vi4™), Verity
Investments, LLC — Series 5, an Illinois serics iimited liability company (“VI57), Verity
Investments, LLC — Series 6, an Illinois series Lnited liability company (*VI6”), Verity
Investments, LLC — Series 7, an Illinois series lim'ted liability company (*VI7”), Verity
Investments, LLC — Series 8, an Illinois series limited liability company (*VI8”), Verity
Investments, LLC — Series 9, an Illinois series limited liabilitv-company (“VI9”), and Verity
Investments, LLC ~ Series 10, an Illinois series limited liability company (“VI107), Verity
Investments, LLC — Series 11, an Illinois series limited liability <smpany (“VI117), Verity
Investments, LLC — Series 12, an Illinois series limited liability company (“VI12”), Verity
Investments, LLC — Series 13, an Illinois series limited liability comparty (“VI13”), Vernty
Investments, LLC — Series 14, an Illinois series limited lability company (*V/i4%), and Verity
Investments, LLC — Series 15, an Illinois series limited liability company (“V1127), (VI, VI2,
V14, VI5, V16, VI7, VI8, VI9, VI10, VI11, VI12, VI13, VI14 and VIIS are each h¢reinafter
individually referred to as a “Borrower” or “Mortgagor” and collectively referred to as the
“Borrowers” or “Mortgagors”), to Beverly Bank & Trust Company, N.A., a national banking
association, having an office at 10258 S. Western Avenue, Chicago, 1L 60643 (“Lender” or
“Mortgagee”).

RECITALS

WHEREAS, Borrowers are indebted to Lender in the principal amount of $6,000,000.00
(the “Loan™) together with interest thereon from and after April 27, 2016 at the Interest Rate
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provided in that certain Mortgage Note dated April 27, 2016 in the principal amount of
$6,000,000.00 executed by Borrowers and delivered by them to Lender (the “Note™).

the following:

299917

WHEREAS, the Loan evidenced by the Note is, in part, further evidenced and secured by

()

(b)

(c)

(d)

(e)

()

Mortgage, Assignment of Leases and Rents and Security Agreement dated April
27, 2016 made by VI2 and recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Document No. 1612349150, relative to Parcel A on Exhibit
A hereto commonly known asl113 N. Sacramento Avenue, 2328 S. Kedzie
Avenue and 2349 S. Drake Avenue, Chicago, IL;

Nicitage, Assignment of Leases and Rents and Security Agreement dated April
27,2015 made by VI4 and recorded on May 2, 2016 with the Cook County
Recordér.4i Deeds as Document No. 1612349151, relative to Parcel B on Exhibit
A hereto-commonly known as 266 N, Sacramento Avenue, 237 N. Sacramento
Avenue, 31993718, California Avenue and 4637-4639 S. Prairie Avenue,
Chicago, IL;

Mortgage, Assignmeni-0f L.cases and Rents and Security Agreement dated April
27, 2016 made by VIS5 ant-recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Documernt No. 1612349152, relative to Parcel C on Exhibit
a hereto commonly known as 532 5,44™ Place and 5161-63 S. Michigan Avenue,
Chicago, IL;

Mortgage, Assignment of Leases and Renfs.and Security Agreement dated April
27, 2016 made by VI6 and recorded on May 2, 2016 with the Cock County
Recorder of Deeds as Document No. 1612349153, relative to Parcel D on Exhibit
A hereto commonly known as 726 E. 42™ Street, 222-W. 54" Street and 5717-19
S. Prairie Avenue, Chicago, IL;

Mortgage, Assignment of Leases and Rents and Security Agree nent dated April
27, 2016 made by V17 and recorded on May 2, 2016 with tlic Cook County
Recorder of Deeds as Document No. 1612349154, relative to Parcc!'T on Exhibit
A hereto and commonly known as 2658 W. Armitage Avenue, 143¢/%) Kostner
Avenue and 1525 S. Hamlin Avenue, Chicago, 1L;

Mortgage, Assignment of Leases and Rents and Security Agreement dated April
27, 2016 made by VI8 and recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Document No. 1612349155, relative to Parcel F on Exhibit
A hereto and commonly known as 2911 W. Fulton Street, 3909 W. Gladys
Avenue, 2840-42 & 2921 W. Walnut Street and 2847 W. Congress Parkway,
Chicago, IL;
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Mortgage, Assignment of Leases and Rents and Security Agreement dated April
27, 2016 made by V19 and recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Document No. 1612349156, relative to Parcel G on Exhibit
A hereto commonly known as 4000 S. Ellis Avenue, 3922 S. Langley Avenue,
4420 S. Calumet, 3920 & 4221 S. Prairie, 4237 S. Lawrence and 4329 W. Adams,
Chicago, iL,;

Mortgage, Assignment of Leases and Rents and Security Agreement dated April
27, 2016 made by VI10 -and recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Document No. 1612349157, relative to Parcel H on Exhibit
Achereto commonly known as 4463 S. Shields Avenue, 4830 S. Evans, 5302 S,
Wabssh, 4824 S. Prairie Avenue, 6652 S. Maryland and 6512 S. Rhodes,
Chicego, IL;

Mortgage, Assignment of Leases and Rents and Security Agreement dated April
27, 2016 mace.oy V111 and recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Document No. 1612349158, relative to Parcel I on Exhibit
A hereto commonly-known as 6224 S. Morgan Street, 6512 S. Rhodes Avenue
and 6652 S. Maryland Ayenue, Chicago, IL;

Mortgage, Assignment of Leas?s and Rents and Security Agreement dated April
27, 2016 made by VI12 and recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Document No< 1512349159, relative to Parcel J on Exhibit
A hereto and commonly known as 7245 £. Yale Avenue, Chicago, IL;

Mortgage, Assignment of Leases and Rents and Security Agreement dated April
27, 2016 made by VI13 and recorded on May Z-2016 with the Cook County
Recorder of Deeds as Document No. 1612349160, relative to Parcel K on Exhibit
A hereto commonly known as 8737 S. Commercial Avenue. Chicago, I

Mortgage, Assignment of Leases and Rents and Security Agreerent dated April
27, 2016 made by VI14 and recorded on May 2, 2016 with tiie Cook County
Recorder of Deeds as Document No. 1612349161, relative to ParcélLion Exhibit
A hereto commonly known as 8337 S. Burley Avenue, Chicago, IL; an1

Mortgage, Assignment of Leases and Rents and Security Agreement dated April
27, 2016 made by VII5 and recorded on May 2, 2016 with the Cook County
Recorder of Deeds as Document No. 1612349162, relative to Parcel M on Exhibit
A hereto commonly known as 1744 N. Kedzie, 3617 S. Indiana Avenue, 5529 S,
Ada Street, 616 W. Garfield, 5346 S. Carpenter and 5442 W. Augusta, Chicago,
1L,
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(hereinafier collectively referred to as the “Mortgages”). The Mortgages collectively encumber
and relate to that certain real estate located in Cook County, Illinois and legally described on
Exhibit A attached hereto (the “Mortgaged Premises”). The Mortgages together with the Note,
and all other documents or instruments evidencing or securing the Loan, as may be modified and
extended, are hereinafter collectively referred to as the “Loan Documents™; and

WHEREAS, VI, VIS, V16, VI10, V111, VI12, VI14 and VII5 (collectively berein the
“Other Borrowers™) are also indebted to Lender in the principal amount of $1,500,000.00 (the
“Other Loan”’) together with interest thereon from and after the date hereof as evidenced by that
certain Metigage Note of even date herewith in the principal amount of $1,500,000.00 executed
by Other Boriowers and delivered by them to Lender (the “Other Note™); and

WHEREAS/ o induce Lender to issue the Other Loan to Other Borrowers, the Borrowers
have offered to enter ints this Agreement to cross-default and cross-collateralize the Other Loan
with the Loan. Lender hasaccepted such offer as a condition of issuance of the Other Loan.

NOW, THEREFORE, in coiisideration of the mutual covenants and conditions herein and
for other good and valuable concideration, the receipt and sufficiency of which is hereby
acknowledged by all parties hereto, Burzowers hereby agree with the Lender as follows:

1. The foregoing recitals are true/and correct and are hereby incorporated herein by
reference as if fully set forth in this Paragraph i o1 the Agreement.

2. The Note is hereby modified to insert tie ‘o1lowing Sub-Paragraph 13(vi):

“(vii) Any Event of Default under that ceitain that certain Mortgage Note

dated August 20, 2019 in the principal amournit.af $1,500,000.00 executed by

VI, VI5, VI6, VI10, VI11, VI12, V114 and V115 2nd delivered by them to

Lender (“Other Note”) or any of the documents o instruments evidencing or
- securing the Other Note.”

3. Each Mortgage is hereby modified as follows:

a. To provide that such Mortgage shall secure, without limitation, 1n acdition to
the Loan in the principal amount not to exceed $6,000,000.00, the Other Loan
in the principal amount not to exceed $1,500,000.00, and any and all
liabilities, obligations and indebtedness including interest accruing on and
under each the Other Note or otherwise owing by any of Other Borrowers to
Lender;

b. To provide that any reference in each Mortgage to the term “Note” shall mean
each of the Note and QOther Note; and

259817
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c¢. The following sub-paragraph 11. a. (xvii) 1s hereby inserted in each Mortgage:

“(xvii)  Any Event of Default under that certain that certain Mortgage Note
dated August __, 2019 in the principal amount of $1,500,000.00 exccuted by
VI, VIS, VI6, VI10, VI11, VII2, VI14 and VI15 and delivered by them to
Mortgagee (“Other Note™) or any of the documents or instruments evidencing
or securing the Other Note.”

d. To provide that maximum principal indebtedness secured by the Mortgage
shall not exceed $15,000,000.00.

4. Asa sondition precedent to the agreements contained herein, Borrowers shall pay
to Lender all out-cf:pocket costs and expenses incurred by Lender in connection with this
Agreement, including, y1ihout limitation, title charges, recording fees, and attorneys’ fees and
expenses.

5. Borrower acknowledges and agrees with Lender that the Note is a valid obligation
of the Borrower and enforceable in 2ccordance with the terms and provisions thereof; that the
security interests granted under any uf e Mortgages or other Loan Documents to secure the
Loan evidenced by the Note and the Otlici Loan evidenced by the Other Note, and all such
security interests heretofore extended by the Borrowers or others to Lender to secure such Loan
are valid and enforceable against the Borrower or others and enforceable liens and security
interests against the collateral described therein.  Porrowers hereby represent, covenant and
warrant to Lender that as of the date hereof, Borrowers liave no claims, counterclaims, defenses,
or set-offs with respect to the Loan evidenced by the nNote, or any of the terms, covenants or
conditions of the Note or Loan Documents, any such claims, counterclaims, defenses, or set-offs
being hereby fully waived.

6. In all respects, other than those expressly amended, modified, or supplemented
hereby, Borrowers do hereby ratify and confirm the provisions, terms ani conditions of each of
the Mortgages, the Note or other Loan Documents, all as modified herein.

[SIGNATURE PAGE FOLLOW]

209917
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IN WITNESS WHEREOF, Mortgagors have caused these presents to be signed the day
and year above written.

299917

MORTGAGORS/BORROWERS:

VERITY INVESTMENTS, LLC,

an [Hlinois series limited liability company,
VERITY INVESTMENTS, LLC - SERIES 2,
an Illinois series limited liability company,
VERITY INVESTMENTS, LLC — SERIES 4,
an lllinois series limited liability company,
VERITY INVESTMENTS, LLC - SERIES 5,
an Illinots series limited liability company,
VERITY INVESTMENTS, LLC - SERIES 6,
an [llinois series limited liability company,
VERITY INVESTMENTS, LLC - SERIES 7,
2411 701inois series limited liability company,
VERi1Y INVESTMENTS, LLC - SERIES 8,
an Iliingis series limited liability company,
VERITY INVESTMENTS, LLC - SERIES 9,
an [llinois scries limited liability company,
VERITY INVESTMENTS, LLC — SERIES 10,
an Illinois series liraitzd liability company,
VERITY INVESTMENTS, LLC - SERIES 11,
an Illinois series limited Liakiity company,
VERITY INVESTMENTS. .EC — SERIES 12,
an Hlinois series limited hability company,
VERITY INVESTMENTS, LLC -ERIES 13,
an Illinois series limited liability comipany,
VERITY INVESTMENTS, LLC - SERIES 14,
an Illinois series limited liability company,
VERITY INVESTMENTS, LLC - SERIES 1Z,
an lllinois series limited hability company,

Each By: f‘t@{m W\

Name: Hector Hemandez

Title: Manager of each of the above ois series limited liability

companies
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby certify
that Hector Hemandez, personally known to me to be the same person whose name is as
Manager of each of the following:

VERITY INVESTMENTS, LLC,

VERITY INVESTMENTS, LLC — SERIES 2,
VERITY INVESTMENTS, LLC — SERIES 4,
VERITY INVESTMENTS, LLC — SERIES 5,
VERITY INVESTMENTS, LLC — SERIES 6
VERITY INVESTMENTS, LLC — SERIES 7,
VERITY INVESTMENTS, LLC —- SERIES 8,
VERITY INVESTMENTS, LLC — SERIES 9,
VERITY INVESTMENTS, LLC — SERIES 10,
VEKITY- INVESTMENTS, LLC — SERIES 11,
VERITY INVESTMENTS, LLC — SERIES 12,
VERITY JINVESTMENTS, LLC — SERIES 13,
VERITY INVES IMENTS, LLC — SERIES 14,
VERITY INVESTMENTS, LLC — SERIES 15,

each an Illinois series limited liability company,” subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged-io me that he, being thereunto duly
authorized, signed and delivered said instrument as his own fiee ¢nd voluntary act and as the free
and voluntary act of said limited liability companies for the uses.and purposes therein set forth.

Given under my hand and notarial seal this 20th day of August, 2019,

/Notary Public

OFFICIAL SEAL
JAMIE F HOWARD

NCTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 1073019

209617
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EXHIBIT A
LEGAL DESCRIPTION
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MERHMANAN-COOK-COUNT ¢, Lho-HINOIS
PIN—t6-12-314-047

. ADBDRESS- 237 N-SACRAMENTOAVENUE-CHICAGO;-H-66612

26997
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. S 5
}Iuk“GE lls EI&SI Q} FHE—HIRD }RCHJ'GM{:—ME‘RI’D'I?ATN_"N', -bm—‘em,
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4 2 H
FERRACE-BEINGA-RESUBDPISION-OKLOTS 1611 2313 H4-AND- THAT-PART-OF
hH " g 2
1
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LOT 6 IN-BLOCK A IN-MADISON-STREET-ADDIHON-TO-CHICAGO-IN-SECHON1S;
TOWNSHIP 39 NORIH-RANGE13-A-SUBDIISION-OFLOTS 2 ANDSINBLOCKS-2;
3IAND4LOTS 3 AN INBLOCK 56,7 AND- 8 ALSO-LOTS 23 4-ANDS-INBLOCKD
AND IO ALL-IN-PARTIFION OF-FHE-WEST-H2-OF- THE-WESTH2-OF FHENORTHEAS T
HAAND-TFHAT PART OFE114E-WEST 12-OF THE-WESTH2-OF-THE-SOUTHEAS 14
LYING-NORTH OF BARRY FORIT ROAD-OE-SECHON-15;—FOWNSHIP-33- NORTH;
RANGE3 EAST-OETHE THIRD RFINCIPALIN-COOK-COUNTYILEINGES:

PINJ65212042

PARCEL H:
PARCEL -+
%%@MH@WSH&%S—N@%@H—JM@E—M—W?W

PIN:20-10-213-033
g 0 = =7 , -y

299917
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PARCEL 3:

LOT 2 IN BLCCK 2 IN ELISHA E. HUNDLEY'S SUBDIVISION OF THE 13 ACRES IN
THE NORTH 12 GETHE SOUTHWEST 1/4 OF THE SOUTHWEST1/4 OF SECTION 10,
TOWNSHIP 38 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS:

PIN: 20-10-307-015
ADDRESS: 5302 S. WABASH AVENUE, CHICAGO, IL 60615

PARCEL 4:

LOT | AND THE NORTH 1.5 FEET OF LOT ZIN.BLOCK 3 IN ELEANOR'S SUBDIVISION
OF THE SOUTH 12 ACRES (EXCEPT THE-HAST 300 FEET THEREOF) OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL-MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 20-10-109-020
ADDRESS: 4824 S. PRAIRIE AVENUE, CHICAGO, IL 60615

PARCELTI:
PARCEL I:
THE SOUTH 1/2 OF LOT 11 IN BLOCK 9 IN WOODLAWN RIDGE, A SUBDIVISION IN

THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN: 20-23-120-033
ADDRESS: 6652 S. MARYLAND AVENUE, CHICAGO, IL 60637

299917
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PARCEL 2:

LOT 6 IN BLOCK 3 IN OAKWOQOD SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH
1/2 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, ILLINOIS.

PIN: 20-22-218-025
ADDRESS: 6512 S. RHODES AVENUE, CHICAGO, IL 60637

PARCEL 3;

LOT 11 AND(THME NORTH 1/2 OF LOT 12 IN BLOCK 1 IN THE SUBDIVISION OF THE
SOUTH 10 ACKES OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK‘COUNTY, ILLINOIS.

PIN: 20-17-427-028
ADDRESS: 6224 S. MORGAN STREET, CHICAGO, IL 60621

PARCEL J:

THE SOUTH 1/2 OF LOT 10 IN BLOCK'2 IN EGGLESTON'S SECOND SUBDIVISION,
BEING IN THE NORTH 1/2 OF THE NORTHEAST 1/4 (EXCEPT THE NORTH 1/2 OF THE
NORTH 1/2 OF THE NORTH EAST 1/4 HERETSFARE SUBDIVIDED AS EGGLESTON'S
SUBDIVISION) OF SECTION 28, TOWNSHIP 38 2NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY;1LLIMOIS.

PIN: 20-28-210-027
ADDRESS: 7248 S. YALE AVE., CHICAGO, IL

PARCEL K:

LOT 32 IN BLOCK 9 IN CALUMET AND CHICAGO CANAL AND DOUCK COMPANY'S
SUBDIVISION OF PARTS OF FRACTIONAL SECTIONS 5 AND 6, TQWNSHIP 37
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK-COUNTY,
ILLINOIS.,

PIN: 26-06-203-015
ADDRESS: 8737 S. COMMERCIAL AVE., CHICAGO, 1L,

299917
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PARCEL L:

LOT 15 IN BLOCK 4 IN ROBERT BERGER'S ADDITION TO HYDE PARK, SAID
ADDITION BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 15
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PIN: 21-32-201-011 ,
ADDRESS: 8337 S. BURLEY AVE., CHICAGO, IL

PARCEL M:
PARCEL I:

LOT 1 IN MCKINNEY'S SUBDIVISION OF LOTS 45 TO 48 INCLUSIVE IN BLOCK 2 IN
SCAMMON'S NELSON SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PIN: 17-34-309-029
ADDRESS: 3617 S. INDIANA AVENUE, CHICAGO, TL 60653

PARCEL 2:

LOT 118 IN 55TH STREET BOULEVARD ADLITION, A SUBDIVISION OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MLRIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 20-17-105-014
ADDRESS: 5529 S. ADA STREET, CHICAGO, IL 60636

299917
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