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When recorded, retarp to:
FM Home Loans, LLC

¢lo Docprobe, LLG

1128 Qcean Avenue
Lakewood, NJ 08701

This instrument was prepared by:

Title Order No.: 190467000105

LOAN #: 1119063708
[Space Abave This Lina Far Recoramg Datz!

MORTGAGE

VAN 1001394-0300067932-2 |
WERS PHONE #: 1-868-670-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deiined ir-Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are alsa provided i Saction 16,

(A) “Security Instrument” means this document, which is dated August 16, 2019, ingether with all
Riders to this document.

(B) "Borrower" is ESBK SUPERIOR LLC, A New York Limited Liability Company.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, M1 48501-2026, tel. (£88) 679-MERS.
(D} "Lender”is FM Home Loans, LLC.

Lenderis a Limited Liability Company, organized and existing under the laws of
New Jersey, Lender's address is 2329 Nostrand Avenue, 3rd
Floor, Brooklyn, NY 11210

(E) “Note" means the promissory note signed by Borrower and dated August 16, 2019, Tha Note
statas that Borrzver owes Lender SIX HUNDRED EIGHTY TWO THOUSAND FIVE HUNDRED AND NO/MOQ* * ****
LAREERERESEE RS EEREEEERELEEEEREEEEEEEERREELSEEERERER] Dollars (U.S' $682.500.00 )
plus interest, Borrowar 125 promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 20.9.

(F) “Property” means the oronerty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evirenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under tiis Security Instrument, plus interest.

(H) "Riders" maans all Riders to this Seaurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as apricable]:

(%] Adjustable Rate Rider Ca\dominium Rider (] Second Home Rider
[ Balloon Rider [ Plaried \nit Development Rider (%] Other(s) [specify]
{%] 1-4 Family Rider [0 Biweekly Pavment Rider Prepayment Rider

I v.A. Rider

() “Applicable Law” means all controlling applicable (ederal, state and local statutes, regulations, ordinances and
administrative tules and orders (that have the effect of lawr) 7.s well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, Fees, and Assessments” riaras all dues, fees, assessments and other charges
that ara imposed on Borcower or the Property by a condominium cassoclation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a trarsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepliraiz instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an “cosunt. Such term includas, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trarsere initiated by telephone, wire
transfers, and automated clearinghouse transfars.

(L) “Escrow ltems” maans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or.pr2ceeds paid by any
third party (other than insurance proceeds paid under the coverages dascribed in Section 8§)/1o7. )} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (it} comreyance in lieu
of condemnation; or (lv) misrepresentations of, or omigsions as to, the value and/or condition of the Ficpety.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(iiy any amourts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amendad from time to time, or any additional or
successor legislation or regulation that governs tha sama subjact matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposad in regard to a “faderally related mortgage loan® even if the
Loan does not qualify as a ‘federally related mortgage loan” under RESPA,

{Q) “Successor ininterest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's cbligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (fi) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey ta MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recarding Jurisdiction] of Cook

[Nzme of Racording Jurisdictian]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",

LOAN #: 1119063708

which currently has the address of %123 West Huron Street, Chicago,
[Street] [City]
llinois 60612 {‘Property Audress™):
[Zip Code]

TOGETHER WITH all the improvements now orie eafter erected on the propetty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All repl=zaments and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title ta the interests granted iy Barrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and’Lender's successors and assigns) has the tight: to
exercise any or all of thosea interests, including, but not limited to, the r.oht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, relsasing £nd canceling this Security Instrument.

BORROWER COVENANTS that Borrower i3 lawfully seised of the ettate bareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbe:e«; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail-ciuirs and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use ana nor-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumant covering real prag.artv.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges., Sovowver shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrumant be made in one or more of the following
forms, as selectad by Lender: () cash; (b) moneay order; (¢) certified chack, bank chack, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insurad by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemad received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender In accordance with the notice provisions in Section 15. Lender may return any
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 17-07-111-015-0000

Property Address:
2123 W, Huron St.
Chicago, IL 60612

Legal Deseription:
Lot 10 in Parker's Subdivision of Block 11 in Canal Trustee's Subdivision of Section 7, Township 39 North, Range 14, East
of the Third Principal Maridian, in Cook County, Hlinols.
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan qurrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its schaduled due date,
then Lender need not pay interest an unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do 8o within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
-or performing the covenants and agreerments secured by this Securlty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Not2: (¢) amounts due under Section 3, Such payments shall be applied to each Perlodic Payment in the
order in which itoeeame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securitie Instrument, and then to reduce the principal balance of the Note.

If Lender receives o rayment from Borrower for a delinquent Perfodic Payment which Includes a sufficient amount
to pay any late charge duz._the payment may be applied to the delinquent payment and the late charge. If more than
one Periadic Payment is outsiending, Lender may apply any payment received from Borrower ta the repayment of the
Periadic Paymaents if, and to the-@xtent that, each payment ¢an be paid in full. To the extent that any excess exists after
the payment is applied to the full zayment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shz 0 he applied first to any prepayment charges and then as describad in the Note,

Any application of payments, insurazice proceads, or Miscellaneous Praceeds to principal due under the Note shall
not axtend or postpone the due date, or change the amount, of the Perioadic Payments.

3. Funds for Escrow ltems, Borrower shaii bay to Lender on the day Perlodic Payments are due under the Nota,
until the Nota is paid in full, a sum (the “Funds®)woprovide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over thisS7eurity Instrument as a llien or encumbrance on the Properly; (b)
leasehold payments ar ground rents on the Property, .f any;-{¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordanc: with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of th Luan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard auch dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of ariounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Sotrowar's abligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds far any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall uay directly, when and where payable,
the amaunts due for any Escrow [tems for which payment of Funds has been waiver v Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a6 tender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be dcemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreerient™ iz used in Section 9. If
Botrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails (o puv.the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Barruwer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ‘o-«ny or all Escrow
Items at any fime by a notice given in accordance with Section 15 and, upen such revocation, Borraviar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are $o insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
urless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agreement is made in writing or Applicable Law raquires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any Interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nacessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as raquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in na more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Furids held by Lender,

4. Chargaus; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cax attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
it any, and Cormmuniy Agzociation Dues, Fees, and Assessments, if any. To the extent that these iterms are Escrow Items,
Borrower shall pay theq i the manner provided in Section 3.

Borrower shall prompily Jizcharge any lien which has priority over this Security Instrument unless Borrower: (a)
agreas in writing ta the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so leng
as Borrower is performing such 2 gieement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in/Lendar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unilstich proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordin sting the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which carvalizin priority over this Security Instrument, Lender may give Borrower a
notice Identifying the lien. Within 10 days of the u2te nn which that notice is given, Borrower shall satisfy the llen or take
one or more of the actions set forth above in this Saction 4,

Lender may require Borrower to pay @ one-time charge Y2t a real estate tax verification and/or reporting service uged
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *extanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiles insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Leader requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tiia Insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right ta disapprove Borrower': chaine, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loz, e'ther: (a) a one-time charge for flood
2ohe determination, certification and tracking services; or (b} a ona-time chargefor flood 2one determination and
certification services and subsequent charges each time remappings or similar chary ss scour which reasonably might
affect such determination or certification. Borrower shall alsa be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zorz determination resulting
from an objection by Borrower.

If Borrower fails ta maintain any of the coverages describad above, Lender may oblain insiiiance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particutzs 4ype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Boirawsr's equity in
the Property, or tha contents of the Property, against any risk, hazard or liability and might provide graater or lesser
coverage than was previously in effect. Borrower acknowladges that tha cost of the insurance caverage so obtained
might significantly exceed the cost of insurance that Borrower could hava obtained. Any amounts disbursad by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renawals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINQIS - Singla Family - Fannla MaeiFraddle Mac UNIFORM INSTRUMENT Form 3014 11
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of lass, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agrae in writing, any insurance
proceeds, whether or not the underying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds uniil Lender hag had an opportunity
to inspect such Property to ensure the wark has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums gsecured by this
Security Instrumen’, whether or not then due, with the excass, if any, paid to Borrower. Such insurance proceeds shal
be applied in the ordar ravided for in Section 2.

If Borrower abandzns ina Property, Lender may file, negotiate and settle any avallable insurance claim and related
matters. If Borrower does noi'r2spond within 30 days to a notice from Lender that the insurance carrler has offered to
settle a claim, then Lender mav-angotiate and settle the claim. The 30-day period will begin when the notica is given.
In either event, or if Lender acnuizes the Property under Saction 22 or otherwise, Borrower hereby assigns to Lender
{a) Barrower's rights to any insurancr: praceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other ¢ Borrower's rights (other than the right to any refund of unearned pramiums
paid by Borrowar) under all insurance peilcies covering the Property, insofar as such rights are applicabls to the
coverage of the Property. Lender may use Wip msurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security insuiment, whether or not then due,

6. Qccupancy. Borrower shall occupy, estabius’s and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupar.cy, unless Lender otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, or unless extenuating tircamstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proferty: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste e the Property. Whether or not Bormower is residing
in the Property, Borrower shall maintain the Property in order fo prevent tie *raperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Saction 5 thaiiepair 2rrestoration is not economically feasible,
Borrower shall promptly repalr the Progerty If damaged to avoid furthe: deterioration or damage, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Froperty, Borrower shall be responsible
for repairing or restoring the Property only f Lender has released proceeds for such purpuces. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeras 4o the work is completed. If the
insurance or condemnation preceeds are not sufficient to repair or restore the Property, Borrov eris not relieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, .f it haz reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsr rotice at the time of
or prior to such an interior ingpection specifying such reasenable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application ircess, Borrower
Qor any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's otcupancy of the Property as Borrower's principal residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affact Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a iien which may attain priority
aver this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assassing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited ta: (a) paying any sums secured by a lish which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonabla attorneys' faes to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includas, but is not limited to, entering the Proparty to make repairs, change locks, replaca or
board up doors and windows, drain water from pipas, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section ¢, Lender does not
have to do sa and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall bacome additional debt of Borrower secured by this
Security Instrument, These amounts shall bear Interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security 'nstrument is on a leasehold, Borrower shall comply with all the provigions of the lease, Borrower shall
not surrender tha jaz sehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expies= written consent of Lender, alter or amend the ground lease. If Borrower acquires fae title to the
Property, the leasehc!d 2rd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Instiar.ca, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required e maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage insurance
coverage required by Lender ceusas to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to m:ke separately designated payments toward the premiums for Martgage Insurance,
Borrower shall pay the premiums rrquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanueiiy eauivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternata mortgage insurer ssleced by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall eontinue to payto-cander the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effeci Lender will accept, use and retain these payments as a non-refundable
loss raserve in lieu of Mortgage Insurance. Such luas<aserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be recxized to pay Borrower any interest or earings on such loss
reserve. Lender can no longer require loss reserve payraents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the @remiums for Martgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borov er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowcr shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss 1eserve wntil Lender's requirement for Mortgage
Ingurance ends in accordance with any written agreement between Borrowur and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 atf<c's Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) furcertain losses it may inour If
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to *in2, and may enter into
agreements with other paries that share or modify their risk, or reduce losses. These agresmentz gre on terms and
conditions that are satisfactory to the martgage insurer and the other party {(or parties) to theze 4oraements. These
agreements may require the mortgage Insurer to make payments using any source of funds that thenortgage insurer
may hava available (which may includa funds obtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, orreducing losses. If such agreement provides that an afflliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied ta restoration or repair of the Propedy, if the
restoration or repair is economically feasible and Lender's security is not lessenad, During such repair and restoration period,
Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed ta Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlass an agraement Is mada in writing or Applicable Law requires interast to be paid on such Miscellaneous
Procesds, Lender shall not be required to pay Borrower any interest or earrings on such Miscellaneous Proceeds. If the
restoration or repai* is not economically feasible or Lender's security would be lasgened, the Miscellanecus Proceeds shall
be applied to thesur 3 secured by this Security Instrument, whether or not then due, with the excasgs, if any, paid to Bomrower,
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2,

Inthe event of attz. taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums zecured by thiu Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial (axng, destruction, orloss in valua of the Property in which the fair market value of the Property
immediately before the partial t=xing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumetimmediately before the partial taking, destruction, or Joss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Praceads multipliad oy the fellowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss invalue divided by (b) the fair market value of the Property immediately
befare the partial taking, destruction, or lossin value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, oilussin value of the Property in which the fair market value of the Property
immediately before the partial taking, destructivs, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to ‘he sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing Party (as definad
in tha naxt sentence) offers to make an award te settle a claim for 4ariages, Borrower fails to respond to Lender within
30 days after the date the nofice is glven, Lender is authorized to collec! and apply the Miscellaneous Proceeds either
to restoration or repair of the Propery or to the sums secured by this Secirity Instrument, whether or not then due.
“‘Opposing Party" means the third party that owes Borrower Miscellangyus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criming!, iz egun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's intercat in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oceuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lend=i"z judgment, preciudas
forfeiture of the Property or other material impzirment of Lender's interest in the Property or righs under this Security
Instrument. The proceeds of any award of claim for damages that are attributable to the impairmeat Jf Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceads that are not applied to restoration or repair of the Property shall ba app!iad in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Successor in Interest of Borrower shall nat operate to release the lizbility of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any derand made by the original Borrower or any Successors In Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Succassors in Interest of Borrower or in amouints less than the amount then due, shall not be a waiver
of or preclude the exercisa of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lability shall be joint and several, However, any Borrower wha co-signs this Security
[nstrument but does not execute the Note (a “co-signer"). (a) Is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the tarms of this Security Instrument; (b) is not parsonally
ohligated to pay the sums securad by this Security Instrument; and {¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not ba released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Chzrges. Lender may charge Borrower feea for services performed in connection with Borrower's default,
for the purpose ol r.otecting Lender's interest in the Property and rights under this Secutity Instrument, including, but
not limited ta, attarnaye faes, property ingpection and valuation fees. In regard o any other faes, the absence of express
authority in this Securit, Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such faa. Lardac may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[fthe Loan is subject to a1av, which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecterd i (o be collacted in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducad by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrovier which exceaded parmitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prir.cipal owed under tha Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wii be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is providea “or under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver-of any right of action Borrower might have arising out of such
overcharge,

18. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrawer in connection with this Security Insirurient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Barrmwer's notica address if sent by other means, Notice
to any one Borrower shall constituta notice to all Borrowers unless Apnlicable Law exprassly requires otherwise, The
notice address shall be the Property Address unless Borrower has Jesionated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of a<drass. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shzll only report o charge of address through that specified
procedure, There may be only one designated notice address under this Scewty Instrument at any one time. Any
notice to Lender shall ba given by delivering it or by mailing it by first class mail to Le:ide:’s address stated herain unless
Lender has designated another address by notice to Borrower. Any notice in connec ion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, if any notice required by this
Security Instrument is alsa required under Applicable Law, the Applicable Law requirement will saiisfy the corresponding
requirement under this Sacurity Instrument,

16. Governing Law; Severability; Rules of Canstruction, This Security Instrument shall be guverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containadiin this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expilGity or Implicitly
allow the parties to agree by contract or it might be silant, but such silence shall not be construad as a prohibition against
agreement hy contract. In the event thal any provision or clause of this Sacurity Instrument or the Nota conflicts with
Applicable Law, such conflict shall not affact other provisions of this Security Instrument or the Note which can ba given
effect without the conflicting provision,

As used in this Sacurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Gopy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Intarest in the
Praperty” maans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interast in the Property is sold or transfarred (or if Borrower is not a natural
person and a beneficial interest in Barrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not ba
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lendler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to hava ~aforcement of this Security Instrument discontinued at any time prior to the earliest of, (a) five days
before sale of tie Booparty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for t'ie tarmination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conzitians are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 25 1o acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuirad ‘n enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection ana vatation fees, and other fees incurred for the purposa of protecting Lender's interest in
the Property and rights under thi. Gecurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Proparty and rights under this Security instrument, and Borrowear's obligation to pay
the sums secured by this Security Instruinent. shall continue unchanged unless as otherwise provided under Applicable
Law. Lendar may require that Borrower pay such reinstatement sums and expenses in one or mare of the following forms,
as selected by Lender: (a) cash; (b) money urc'ar, (c) certified check, bank check, traasurer's check or cashier's check,
provided any such check is drawn upon an instin:uon whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electranic Funds Transfer. Upon reiiztatement by Borrower, this Securlty Instrument and obligations
secured hereby shall remaln fully effactive as If no acceleration had occurred. Mowever, this right to reinstate shall not
apply in the case of acceleration under Saction 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in tha Note
(together with this Security Instrument) can be sold one or mare dmeas without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Sarvicer") that crilncts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsa might be one or more changes i the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writter: notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If tie Note is sold and thereafter the Loan
is setviced by a Loan Setvicer other thar the purchaser of the Note, the mortgage loan seivicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ora not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commeance, join, or ba joined ta any judicial action (as aitharan individual Jitigant
or the member of a class) that arises from tha othar party’s actions pursuant to this Security Insin’inznt or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instutent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirerienis of Section
1%) of such alleged braach and afforded the other party hereto a reasonable perlod after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The netice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corractive action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are thase substances definad
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable cr toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwige trigger an
Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ar in the Praperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the prasence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {Including, but not limited to, hazardous
substances in consumer products).

Borrower shall bromptly give Lender written notice of (a) any investigation, claim, demand, Tawsuit or other action
by any goverminestal or regulatory agency or private party invalving the Property and any Hazardaus Substance or
Environmental Lav. of «which Borrower has actual knowledge, (b} any Environmental Condition, including kut not limited
to, any spilling, leakiny. discharge, release or threat of release of any Hazardous Substance, and () any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrawer learns, or is nutiied by any governmental or regulatory authority, or any private party, that any remaval or
other remediation of any Haza:drus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acsordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovrer 2nd Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender snizii vive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sucurity Instrument (but nat prior to acceleration under Section 18
unless Applicable Law provides otherwise). The ::stice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the Jate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default an or hefore the date specified in the notice may resultin
acceleration of the sums secured by this Security Instruiagrut, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigkitt< reinstate after acceleration and the right to assert
in the foreclasure proceeding the non-existence of a default or ary other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date sprcified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Liztrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: sha'i be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butact limited to, reasonable attorneys'
feas and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrurment, ‘. shcer shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Barrower & 13 for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of ine fee is permitted under
Applicable Law,

24, Waiver of Homestead, In accordance with lllinois law, the Borrower hereby releases and'waives ali rights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evicence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interasts. The coverage that Lendar purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

ILLINO!S - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Ellie Mae, Inc. Page 11 of 12 ILEDEDL 0315
ILEDEDL (CLS)
" o 08M6/2019 14:49 AM PST



1923908020 Page: 14 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

ESBK SUPERIOR LL WYORK LIMITED LIABILITY COMPANY
é-// ? (Seal)

BY DROR ROBEﬂFEL AUTHORIZED MEMBER DATE

State of 'J)f

County of .

The foregoing instrurnant was acknowledged before me this AUGUST 16, 2019 (date) by DROR

ROSENFELD (name of persra 2cknowledged). A—/—_’

(Signature of Person Taking Acknowledgement)

/‘)0‘}4/7 /M ); ¢ {Title or Rank)

(Serial Number, if any)

Lender: FM Home Loans, LLC

NMLS ID: 2212 DAVID SE*AMAN
Loan Originator: David Wenger NOTARY PUBLIC-STATE OF. NEW YORK
NMLS ID: 64370 No. 02KL6216824

Quallfled In New York or*!v
My Commisston Explras January O+, 20
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1-4 FAMILY RIDER
(Assignment of Rents)

THiS <-4 FAMILY RIDER is made this 16th  day of August, 2019
and is incornorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus.or Security Deed (the “Security Instrument”) of the same date given by
the undersicied (the “Borrower”) to secure Borrower's Note to  FM Home Loans, LLC, a
Limited Liability Coranany

(the "Lender"c}
of the same date and covering the Property described in the Security Instrument an
located at: 2123 West Hurey Sireet

Chicago, IL 60612

1-4 FAMILY COVENANTS. In ada'uon to the covenants and agreements made in
the Security Instrument, Borrower ana Leqnasr further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJFECT TO THE SECURITY INSTRUMENT.
In addition to the Prcﬂner%deacnbed in Sacurity Instrument, the following items now
or hereafter attached to the Property to the @xient they are fixtures are added to the
Property descrgf)t;on, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and gcods of every nature whatsoever
now or hereafter located in, on, orused, or inteiiued to-be used in connection with
the Property, including, but not limited to, those for the rurposes of supplying or
distributing heating, cooling, electricity, gas, water, air arclight, fire prevention and
extinguishing apparatus, security gmd access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrig rators, dishwashers,
disposals, washers, dcr?/ers' awnings, storm windows, storm duors, screens, blinds
shades, curtains and curtain rods, attached mirrors, cabine.s, naneling and
attached floor coverings, all of which, includmﬂ]replacements and acditinns thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument, All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leaselold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Propery.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification
unless Lender has agreed in writing to the chanfge. Borrower shall comply with all
lav;lﬁ,orr;dmances, regulations and requirements of any governmental body applicable
o the Property.

C. SU%(S%DINATE LIENS, Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security [nstrument to be perfected against the
Property without Lender’s prior written permission,
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is re%u:rqd by Section 5,

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F.. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wriung, Section 6 concerning Borrower's occupancy of the Property is deleted.

G.“ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall agsign to Lender all leases of the Property and all security deposits made in
connectizn vith leases of the Property. Upon the assignment, Lender shall have the
right to mod1y, extend or terminate the existing leases and to execute new leases,
inl.ender's safs diacretion, As used in this paragraph G, the word “lease” shall mean
“sublease” if the Sesurity Instrument is on a leasehold.

H. ASSIGNMENT-OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrawe: absolutely and uncenditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to colfect the Rents, atid adrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents, However, Borrower shall receive the Rents until
fl) Lender has given Borrower hotiarof default pursuantto Section 22 ofthe Security
nstrument and (i} Lender has given naiice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for zdditional security only. ‘

If Lender gives notice of default to Borrowar: g) all Rents received by Borrower
shall be held by Borrower as trustee for the an2fit of Lender only, to be applied to
the sums secured by the Security Instrument, (if) Liender shall be entitled to collect
and receive all of the Rents of the Property; (iil) Eairower agrees that each tenant of
the Property shall pay all Rents due and unpaid ta Lende. or Lender's agents upon
Lender’'s written demand to the tenant; (iv) unless applicebse law provides otherwise,
all Rents collected by Lender or Lender's agents shall ba arolied first to the costs
of taklngi‘;_ control of and managing the Property and collecting “he Rents, including,
but not limited to, attorney's fees, receiver's fees, premiums on raceiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Praperty, and then ta the sums secured by the Secu ity instrument,
(v) Lender, Lender's agents or any judicially appointed receiver shaq £.a liable to
account for only those Rents actually received; and (vi} Lender shall be-ertitled to
have a receiver appointed to take possession of and manage the Proparty and
collect the Rents and profits derived from the Property without any showing asio'the
inadequacy of the Property as security. .

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collacting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower reﬁreaen s and warrants that Borrower has not executed any prior
assu?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
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Lender, or Lender’s agents or a judicially aﬁpomted receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rants shall not cure or waive any default or invalidate any other right or remedy
of Lender, This agsignment of Rents of the Property shall terminate when all the sums
secured ky the Security Instrument are paid in full,

. CFO38-DEFAULT PROVISION. Borrower's default or breach under any
note or agraerent in which Lender has an interest shall be a breach under the
Security Instruimeat and Lender may invoke any of the remedies permitted by the
Security Instrunient.

BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider,

ESBK SUPERIOR EWYORK L/aiTED LIABILITY COMPANY

¥ // 4// 9 (Sea))
BV DROR R'OSI??ID = AUTHORIZED MEWEER /’l—/DATE

Aoy foe

DAVID KLEINMAN
NOTARY PUBLIC-STA'E OF NEW YORK
No. 02KL6217583¢
Quallified in Naw York Clualy
My Gomminton Exples Januar; % 20

MULTISTATE 1+4 FAMILY RIDER—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT  Form 3170 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FiXED/ADJUSTABLE RATE RIDER is made this 16th day of
August, 2019, and is incorporated into and shall be deemed to amend and
supplement tie' Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same qatz given by the undersigned (‘Borrower”) to secure Borrower's
gixedlAcljustable <22 Note Z‘.he "Note") to ~ FM Home Loans, LLC, a Limited Liability
ompany

("Lender")
of the same date and coveritg the property described in the Security [nstrument and
located at: 2123 West Huron Street, £ hicago, IL 60612,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATETOANADJUSTABLE INTEREST F'AVE. THENOTE LIMITS THEAMOUNT
BORROWER'S ADJUSTABLE INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RA(%.S BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madein
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4,750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interesirate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _

The initial Tixed interest rate { will pay will change to an adjustable interesirzrz on the
1st day of September, 2026,  and the adjustable interest rate | will ‘pay-may
change on that day every 12th ~~ month thereafter, The date on which my iviitial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FIXEDJADJUSTABLE RATE RIDER-WS. One-Year LIBOR-Singla Famity-Fannie Mae Uniform Instrument
Form 3187 6101 {rev, 6/16)
Ellia Mae, Inc, Page 1 of 4 FI187RLU 0816
F3187RLU (CLS)
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the average of interbank offered rates for one-year U.S. dollar-denom-
inated ceposits in the London market ("LIBOR"), as published in The Wall Street Journal.
The most recent Index value available as of the date 45 days before each Change Date
is called the "Current Index,” provided that if the Current Index is less than zero, then the
Current Index wil be deemed to be zero for purposes of calculating my interest rate.

If the Index 's.no longer available, the Note Holder will choose a new index that is
based upon comparahle information. The Note Holder will give me notice of this choice.

(C) Calculation o/ Changes

Before each Change Date, the Note Holder will calculate my new interest rate b

adding SiX percentage oint(s)y( 6.000 %
(the "Margin") to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determirz-the amount of the monthly payment that would
be sufficient to repay the unpaid principal thia! | am expected to owe atthe Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amourit of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Civange Date will not be greater than
10.750%  or lessthan 6.000%.  Thereafter, my adiustable interest rate will never
be increased or decreased on any single Change Bate by more than
TWO percentage point(<) ( 2000% ) from the rate
of interest | have been paying for the preceding 12 mornith(s). My interest rate will
never be greater than 10.750-% or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Czte. I will pay the
amount of my new monthly payment beginning on the first monthly paynert date after
the Change Date until the amount of my monthly payment changes agaiii.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my iniiai fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interesu: ate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 3187 6/01 {rev. 6116}
Etlie Mae, Inc. Page 2 of 4 F3187RLU 0816
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08/16/2019 11:49 AM PST

P



1923908020 Page: 20 of 24

UNOFFICIAL COPY

LOAN #: 1119063708

B. TRANSFER OF THE PROPERTY ORA BENEFICIALINTERESTIN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment sial' read as follows:

_ Trzaster of the Property or a Beneficial Interest in Borrower, As used in
this Secticn 18, “Interest in the Property” means any legal or beneficial interest in
the Prope:ty. including, but not limited to, those beneficial interests transferred in a
bond for deed;, -ontract for deed, installment sales contract or escrow agreement,
the intent of wiich s the transfer of title by Borrower at a future date to a purchaser,

If all or any part ofthe Property ar any Interestin the Propertyis sold or transferred
(orif Borrower is riot a natural person and a beneficial interestin Borrower is sold or
transferred) without Lardzi's prior written consent, Lender rnal)_/l require immediate
paymentin full of all sumis seciired by this Security Instrument. However, this option
shall not be exercised by Lenaer if such exercise is prohibited by Applicable Law,

If Lender exercises this open, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a peried of not less than 30 days from the date the
notice is given in accordance witk Section 15 within which Borrower must pay
all sums secured by this Security Instrriant, if Borrower fails to pay these sums
Erior to the expiration of this period, Lender may invoke any remedies permitted

y this Security Instrument without furthr otice or demand on Borrower.

2. When Borrower's initial fixed interest rate chunges to an adjustable interest rate
under the terms stated in Section A above, Uniform Cvenant 18 of the Security Instru-
ment described in Section B1 above shall then ceass © he-in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall ke atnznded to read as follows:

Transfer of the Property or a Beneficial Interestin 2orrower. As used in
this Section 18, “Interestin the Property” means any legal o kapeficial interest in

the Property, including, but not limited to, those beneficial interests fransferred in a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date .0 a nurchaser,
If all or any part of the Property or any Interest in the Property is s old or trans-
ferred (or if Borrower is not a natural person and a beneficial interest ni corawer

is sold or transferred) without Lender's prior written consent, Lender may teauire

immediate payment in full of all sums secured by this Security Instrument, Howe.

ever, this option shall not be exercised by Lender if such exercise is prohibiteq

by Applicable Law. Lender also shall nat exercise this aption if: (a) Borrower

causes to be submitted to Lender information required by Lender tg evaluate

the intended transferee as if a new loan were being made to the transferee; and

MULTISTATE FIXEDJADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Maa Uniform instrument
Form 3187 6/ (raw, 6/16)
Ellia Mae, Ing, Page 3 of 4 F3187RLU 0816
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(b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender,

7o e extent Eermitted by Applicable Law, Lender may charge areasonable fee
as a condition to Lender's consent ta the loan assumption. Lender also may require
the transteree to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note ana ifi t'its Security Instrument. Borrower will continue to be obligated under
the Note and ibis Zecurity Instrument unless Lender releases Borrower in writing.

_ IfLender exeicises the option to require immediate paymentin full, Lender shall
g:ve Borrower natice of 2cceleration, The notice shall pravide aperiod of notlessthan
0 days from the date th< rotice s given in accordance with Section 15 within which
Borrower must pay all sums sacured by this Security Instrument. If Borrower fails to
paythese sums prior tothe e xpiration ofthis period, Lender mayinvoke anyremedies
permitted by this Security Insiramsnt without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate R:aer.

ESBK SUPERIOR NEW YORK LIMITED LIABILITY COMPANY

| ‘o”//‘“// 9 (seal)

BY DROR ROSENEELD - AUTHORIZED MEVMBER MTE
LA &MWN/ J‘” ©

NOTARY PUBLIC-SIATE OF NEW YORK
No. 02KL¢ 216836

Qualifled In New-Yors Sounty
My Commlasion Explras Januory 04, 2%

MULTISTATE FIXEDIADJUSTABLE RATE RIDER-WS) One-Year LIBOR-Singla Family-Fannie Mae Uniform Initrument
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PREPAYMENT RIDER

THIS “REPAYMENT RIDER is made this 16th day of August, 2019
and is incarporated into and shall be deemed to amend and supplement the Security
Instrument of the same date given by the undersigned (the “Borrower") to secure
Borrower's Nuoiz (the “Note”) to FM Home Loans, LLC, a Limited Liability Company

(the “Lender”) of the same drie and covering the Property described in the Security

Instrument and located at; 2123 Wast Huron Street
Chicoar, I 60612

ADDITIONAL COVENANTS. In addition (o the covenants and agreements madein
the Security Instrument, Borrower and Lender ru:ther covenant and agree as follows:

Subject to the prepayment charge provided helow, Borrower has the right to
make payments of principal at any time before tiwy are-due. A payment of principal
only is known as a “prepayment.” A“full prepayment” is tha prepayment of the entire
unpaid principal due under the Note. A payment of onlypart of the unpaid principal
is known as a “partial prepayment.” When Borrower makes 2 ispayment, Borrower
will tell the Note Holder (as defined in the Note) in writing that 3orrower is doing so.
Borrower may not designate a payment as a prepayment if Borrower has not made
all the monthly payments due under the Note.

If, within the first 12 month(s) beginning with the date dorrower
executes the Note (the “Penalty Period”), Borrower makes a full prepay.nent,
or partial prepayment in any twelve (12)-month period that exceeds 20% of the
original principal loan amount, Borrower will pay a prepayment charge as
consideration for the Note Holder's acceptance of such prepayment. The
prepayment charge will equal the amount of interest that would accrue during
a six (6)-month period on the amount prepaid that exceeds 20% of the original
principal balance of the Note, calculated at the rate of interest in effect under
the terms of the Note at the time of the prepayment, unless otherwise

Multistate Prepayment Rider
Ellle Mas, Ing. Page 1 0f3 GPPRLU 0413
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prohibited by applicable law or regulation. No prepayment charge will be
assessed for any prepayment occurring after the Penalty Period.

Ma prepayment charge will be assessed for any prepayment made after the
Prapayment Penalty Period or if the prepayment is concurrent with the bona fide sale
of the Praperty to an unrelated third party after the first 12 month(s) of the
Note. In-ips event of a bona fide sale, Borrower agrees to provide the Note Holder
with evidencaacceptable to the Note Holder of such sale.

The Note Hcider will apply all prepayments to reduce the amount of principal that
Borrower owes under-the Note. However, the Note Holder may apply Borrower's
prepayment to the accrvad and unpaid interest on the prepayment amount, before
applying Borrower's prepayrientto reduce the principal amount of the Note. If Borrower
makes a partial prepayment. there will be no change in the due dates of Borrower's
monthly payments unless the MNota Holder agrees in writing to those changes.

If the Note is an Adjustable Kate Note, partial prepayments may reduce the
amount of Borrower's monthly paymet aler the first interest rate Change Date (as
defined in the Note) following the partiai propayment. However, any reduction due
to Borrower’s partial prepayment may be cirsat by an interest rate increase.

The Note Holder's failure to collect a prepayman’. charge at the time a prepayment
is received shall not be deemed a waiver of such cherge and any such charge
calculated in accordance with this section shall be payabla on demand.

All other provisions of the Security Instrument are unchangedby ithis Rider and remain
in full force and effect.

NOTICE TO BORROWER

DO NOT SIGN THIS PREPAYMENT RIDER BEFORE YOU REAW 1T, THIS
PREPAYMENT RIDER PROVIDES FOR THE PAYMENT OF A CHARGE IF YOU
WISH TO REPAY THE LOAN PRIOR TO THE DATE PROVIDED FOR REPAYIAENT,

Multistate Prepayment Ridar
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider.

ESBK SUPcPIOR LLG, ANEW YORK LIMITED LIABILITY COMPANY

g /_/é o s

" 7DATE

oty

DAVID KLEINMAN
NOTARY PUBLIC-STATE OF NEW YORK
No. 02K16218836
auctitiod tn New York County
My #ezunission Explres January 04, 20

b
BY DROR ROSEN ‘Fi:',?,) ~AUTHORIZED MEMBER

l
/
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