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MORTGAGE FHA Case No.
138-0253170-703-2038
MIN: 1012640-1234802838-4
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and othor wards are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this documeni zre also provided in Section 15.

(A) “Security Instrument” means this document, which is dated August 19, 2019, together with a1l Riders to
this document.

(B) “Borrower” is MICHELLE VELAZQUEZ, A SINGLE WOMAN AND MARIA C/ELAZQUEZ AND JORGE L
VELAZQUEZ, AS HUSBAND AND WIFE, AS JOINT TENANTS.

Borrower is the mortgagor under this Securty Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a saparate corporation thal is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the martgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel, (888) 679-MERS.,

(D) "Lender’ Is Homeside Financial, LLC DBA Lakeside Mortgage.
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LOAN #: 2154619303489
Lenderis a Licensed Lender, organized and existing
under the laws of Maryland.
Lender's address Is 5950 Symphony Woods Rd, Suite 312, Columbia , MD 21044
(E) “Note" means the promissory note signed by Borrower and dated August 19, 2019. The Note states that
Borrower owes Lender FOUR HUNDRED SIXTY SIX THOUSAND THREE HUNDRED NINETY SIX AND NO/M00* **
FRAA R R AR RO R AR TRV UA RO R AR Rt ko (oflare (UG, $466,396.00 )

plus interest, Borrower has promised to pay this debt in regular Perlodic Payments and to pay the debt in full not later
than September 1, 2049,
(F) “Property” meins the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan” means e debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security 1)st'ument, plus interest,
(H) “Riders” means =/ R.ders to thig Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower (chvack box as applicable]:

0] Adjustable Rate Rider” —] Condominium Rider (] Planned Unit Development Rider

(¥] Other(s) [specify]

Fixed Interest Rate Rider

() “Applicable Law" means all controlling. azplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have tha affact of law) as well as all applicable final, non-appealable judicial
opinions.

(9) “Community Assoclation Dues, Fees, and Asseisments” means all dues, fees, assessments and other charges that
are Imposed on Bomower or the Property by a condominitm agsoctation, homeowners association or similar arganization.
{K) “Electronic Funds Transfer” means any transfer ot juics, other than a transaction originated by check, draft, or
simitar paper instrument, which is initiated through an electroii terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to uelator credit an account. Such term Includes, but is not
limited to, point-of-gale transfers, automated teller machine transacucis; transfers initiated by telephone, wire transfers,
and autornated clearinghouse transfers,

(L) *Escrow ltems” means those items that are described in Section 3,

(M) “Misceflaneous Proceeds” meang any compensation, settlement, awaid o7 damages, or proceeds paid by any third
party (cther than insurance proceeds paid under the coverages described in Seticn.5) for: (1) damage to, or destruction
of, the Praperty; (i) condemnation or other taking of all or any part of the Property; (ili) cinveyance in lieu of condemnation;
or (iv) misrepresantations of, or omissions as to, the value and/or condition of the Progerty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymeni.cf, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and irtere:it under the Note, plus
(il) any amounts under Section 3 of this Security Instrument,

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implsmenting regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from fime to time, or any additional or s.ccassor legistation
or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA” refers (¢ ail requirements
and restrictions that are imposed in regard to a “federally related morigage loan" even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA,

(Q) *Secretary” means the Secretary of the United States Department of Housing and Urhan Davelopment orhis designee,
{R) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrumant secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
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LOAN #: 2154619303489
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in tha County of Cook

[Type of Recording Jurisdiction] [Name aof Racording Jurisdiction).

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “"EXHIBIT A".
APN #: 13-24-120-025-0000

which currently has the address of 2742 N RICHMOND ST, CHICAGO,
[Straet] {Clty)
llinois 60618 (“Property Aadtass"):
[Zip Code]

TOGETHER WITH all the improvemants now or ! eafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coversd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to tha interests grantsa by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or afl of those interests, including, but not limited to; txe right to foreclose and sell the Property; and lo take
any action required of Lender including, but not limited to, releasing 2+ canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumisered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and now- uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shell also pay funds
for Escrow ltems pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is raturnad to Lender unpaid, Lender may require that any or all subsequent payments dug under the Note
and this Security Instrument be made in one or mare of the following forms, as selected by Lender: (a) cash; (b) monay
order; (c) certifiad chack, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits ara insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymants are deemed received by Lender when received at the location designated In the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may returmn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
ta its rights to refuse such payment or partial payments In the future, but Lender is not obligated to apply such payments
at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return thern to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately pror to foreclosute. No offset or claim which Borrower might have now or in the future against Lender
shall relleve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly morigage insurance premiums;

Second, to anvaxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums_ as required;

Third, to interest dva vader the Note;

Fourth, to amortizatior. of the principal of the Note; and,

Fifth, to late charges due unzar the Note,

Any application of paymens, inaurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
hot extend or postpone the due date. i change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Baiiowar shall pay to Lender on the day Periodic Payments are due under the Note,
untll the Note is paid in full, a sum (the “Funds’) 1o provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, If an 4} nremiurns for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be pai by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums, These items are called “Escrow Items.” At origination of at any time
during the term of the Loan, Lender may require that Cammunity Associalion Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmenite shall be an Escrow Item. Barrower shall promptly furnish to
Lender all notices of amounts to be paid wnder this Section, Burruwar shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or a% Esgrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any suchi vralver may only ba in writing. In the event of such
waiver, Borrower shafl pay directly, when and where payable, the amours due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Le/ider receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such pavrients and ta provide receipts shall for al
purposes ba deemed to be a covenant and agreement contained In this Security ‘nz:niment, as the phrase “covenant and
agreement” is usad in Section 9. If Borrower is obligated to pay Escrow ltems diractiy, rursusant to a waiver, and Borrower
fails to pay the amaunt dua for an Escrow Item, Lender may exercise its rights under Sactizn 9 and pay such amount and
Borrower shall then be obligatad under Section 9 to repay to Lendar any such amount. Lendar may revoke the waiver as to
any or all Escrow ltems at any time by a notice givan in accordance with Section 14 and, upor) such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit |Lender - anply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unjer RESPA, Lender
shall estimate the amount of Funds due on tha basis of current data and reasonable estimates of expanailures of future
Escrow ltems or otherwise in accardance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a faderal agency, instrumentality, or entity
(including Lender, If Lender s an institution whose depasits are s insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems na later than the time specified undar RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, o verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicabla Law permits Lender to make such a charge. Unless an agresment is
made in writing or Applicable Law raquiras interest ta be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowar and Lender can agree in writing, however, that interast shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as requirad by RESPA.
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If thera is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accardance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shartage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficlency in accordance with RESPA, but In no moare than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Insttument, leasehold payments ot ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, If any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing <o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is erorming such agreement; (b) contests the fien in gaod faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion cperate to prevent the enforcement of the lien while those
praceedings are pending, out only until such proceedings are concluded; or {¢) secures from the halder of the lien an
agreement satisfactory to Lerder subardinating the lien to this Security Instrument, If Lender determines that any part of
the Praperty is subject to & lien whick can attain priority over this Security Instrument, Lender may give Borrower a notica
identifying the lien, Within 10 days of %> date on which that notice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above In s Section 4.

5. Property Insurance. Borrower shrit koep the improvements now existing ar hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, far whish L ander requires insurance, This insurance shall be maintained in the
amounts (including deductible levels) and for the.rariods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Barrower's chalce, which right shall not be exercised unrea-
sonably, Lender may require Borrower ta pay, in connactivn with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one=drie charge for flood zone determination and certification
services and subsequent charges each time remappings or simiizi changes occur which reasonably might affect such
determination or certification. Borrower ghall also be responsible for 22 payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of anv f.50d zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lengder may obtaln insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to puicituee any patticular typs or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not piot<ct Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or llability and reiaht provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the itisurance coverage so abtained
might significantly exceed the cost of insurance that Borrower could have obtalned. Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Insiiuraant, These amounts
shall bear interest at the Nota rate from the date of disbursement and shall be payable, with sucti inarest, upon notice
from Lender to Borrower requesting payment.

Allinsurance policles required by Lender and renswals of such policies shall be subject to Lender's righi'to disapprave
stch palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee, Lender shall have the right to hold the policies and renewal certificates. If l.ender requires, Borrower shall
pramptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance
caverage, not otherwise required by Lender, for damage to, ar destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proaf
of loss if not made promptly by Borrower, Unless Lender and Borrower atherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not Tessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to Inspect such Proparty ta ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall b undertaken promptly. Lender may disburse proceads for the repalirs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a natice from Lender that the insurance carrier has offered to
gettle a claim, £\an Lender may negotiate and settle the claim. The 30-day pericd will begin when the notice is given,
In either event, or i7 Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's righte to any insurarice proceeds in an amount net to exceed the amounts unpaid under the Note or this
Security Instrument, ar (1) any other of Borrower's rights (other than the right to any refund of unearmed premiums paid
by Borrower) under all insirance palicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may uss tha insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Sacurity instrament, whather or not then due,

4. Ocecupancy, Borrowsr shall gucupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Sewrily Instrument and shall continue to occupy the Property as Barrower's principal
residence for at least one year after the da'e o) occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borower, or unless extenuating clreumstances exist which are beyond Barrower's control.

7. Preservation, Maintenance and Protaritan of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, aliow the Property to datericra’e or commit wasta on the Property. Borrower shall maintain the Prop-
ety in order to prevent the Property from dateriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration s not ectnonically feasible, Borrawer shall promptly repair the Property
if damaged to avold further deterioration or damage. If insurmaue or condemnation proceeds are paid in connection with
damage to the Property, Botrower shall be responsible for repaiting or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the rapairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or Cergamnation proceeds are not sufficient to repair or
restore the Property, Borrower is not refieved of Borrower's obligation frzine completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the [iropurty, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrumeist, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall no” extend or postpone the due date of the
monthly payrments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Propesty. If it has reasonable cause,
Lender may inspect the Interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an Interlor inspection specifying such reasonable cause.

8. Borrawer's Loan Application. Borrawer shall be in default if, during the Loan applicator process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consen! cave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with malzrial-information) in
connaction with the Loan, Material representations include, but are not limited to, representations concemiag Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thera is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Praperty and rights under this
Security Instrumant, including protecting and/or assessing the value of the Property, and securing andfor repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Sectiring the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest 4t the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrendler the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the oxp-ess written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehald and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignmen: o' Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procseds are hereby assigned to and
shall be paid to Lender:

If the Property is damag=4. such Miscellaneous Proceeds shall be appiied to restoration or repalr of the Property, if
the restoration or repair is ecenor.dically feasible and Lender’s security is not lessened, During such repair and restoration
periad, Lender shall have the rigitt ¢ hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such
Property to ensure the wark has been zumpleted to Lender's satisfaction, provided that such inspection shall ba undertaken
promptly. Lender may pay for the repaira £0d restaration in a single disbursement orin a series of progress payments as the
work is completed. Unless an agreement isnac'a in writing or Applicable Law requires intérest to be pald on such Miscel-
laneaus Praceeds, Lender shall not be requivad t2.pay Borrower any interest or earnings on such Miscellangous Proceeds.
If the restoration ar rapair is not economically feas’ol or Lender's security would be lessened, the Miscellangous Proceads
shall be applied to the sums secured by this Securit; Istrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Praceeds shall be appl ed in tha order providad for in Section 2.

In the event of a total taking, destruction, or loss in value o' the Property, the Miscellangous Proceeds shall be applied
to the sums secured by this Security Instrument, whether ur ici then duae, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in valus o/ the Property in which the fair market value of the Prop-
erty immadiately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
sacured by this Security Instrument immediately before the partial taving, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security listrument shall be reduced by the amount of the
Miscellanaous Proceeds multiplied by the following fraction; (a) the total amatirvof the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market valus of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrowcr,

In the event of a partial taking, destruction, or loss in value of the Property in which e fair market vaiue of the Property
immediately before the partial taking, destruclion, or logs in value is lass than the amourit of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lenider othervise aaree In writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not 'he sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the Cpposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to recpeid to Lender within
30 days after the date the notice Is glven, Lender is authorized to collect and apply the Miscellaneous Prrceeds either to
restaration or repair of the Property or to the sums secured by this Security Instrument, whether or not than due, “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whomn Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any aclion ar proceeding, whether civil or critninal, is begun that, in Lender's judgment,
coutd result in forfeiture of tha Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, If acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property ar rights undar this Security Instrument. The
proceeds of any award or ¢laim for damages that are attributable to the impairment of Lender’s Interest in the Property
are herehy assigned and shall be paid to Lender,
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Buccessor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successars in Interest of Borrower, Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obl'gations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does ot execute the Note (a “ca-signer"); (a) is co-signing this Security Instrument only to mertgage,
grant and convey th co-signer's interest in the Properly under the terms of this Security Instrument; (b) is not person-
ally obligated to pay th: sl.ms secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree to extend, modity, Jorbear or make any accommodations with regard ta the terms of this Security Instrument
or the Note without the co-signe. s consent.

Subject to the provisions oi Sesiion 17, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writiig, and is approved by Lender, shall obtain all of Borrower's rights and benefils
under this Security Instrument, Borrovear anall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such rzease In writing. The covenants and agreements of this Security Instrument
ghall bind (except as provided in Section 12).and henefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Barwer fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in tne :operty and rights under this Security Instrument, including, but not
imited to, attorneys' fees, property inspaction and valuation faes. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are exprestiy prohibited by this Security Instrument or by Applicable Law.

If the Loan Is subject to 2 law which sets maximum loaticliarges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connectivn with the Loan exceed the permittad limits, then: (a) any
such loan charge shall be reduced by the amount nacessary to redce the charge ta the permitted limit; and (b) any sums
already collected from Borrower which exceeded permittad limits vi" 02 refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by waking a direct payment to Borrower, If a refund
reduces principal, the reduction will ba treated as a partial prepayment with na changes in the dua date or in the monthly
payment amournt unless tha Note holder agrees in writing to thase changes. 3nrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of acticn Borrowar might have arising out of
such overcharge.

14. Notices, All notices given by Borrower or Lender in connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by othe means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law exprassly requires utharwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address v notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procediie for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specitiad procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any natice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower, Any notice in connection with this Security Instrument shall not be
deemed to have been given to L.ender until actually received by Lendar. If any notice required by this Sacurity Instrument
is also required under Applicable Law, the Applicable L.aw requirement will satisfy the corresponding requirement under
this Security Instrument,

15, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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agllow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of thig Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not 2ffect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discration without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but tiot limited to, those beneficial interests
transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If 81l or anvpar’ of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is seld or transferred) without Lender's prior written consent, Lender may
require immediate pay'nent in full of all sums secured by this Security Instrument. However, this option shall not b
axergisad by Lender if sucn exercise is prohibited by Applicable Law.

If Lender exarcises th's option, Lender shall give Borrower hotica of acceleration. The notice shall pravide a period
of not less than 30 days from th~ date the notice is given in accardance with Section 14 within which Borrower must pay
all sums secured by this Securits ‘nstrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies peinitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsiale sfter Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Thuse conditions are that Borrower: (a) pays Lender all stms which then would
be due under this Security Instrument anc the-Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all exranses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ feas, property inspedtion and valuation fees, and other feas incurred for the purpose
of protecting Lender's interest in the Proparty and rijhts under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instru-
ment, and Borrower's obligation ta pay the sums sacured ty this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lende is. not required to reinstate if: (i) Lender has accepted
reinstaternent after the commencement of fareclosura proceedings within fwo years immediately preceding the com-
mencement of a current foraclosure proceadings; (ii) reinstatement wiil sreclude foreclosura on different grounds in the
future, or (il reinstatement will adversely affect the priarity of the lien Zieated by this Security Instrument, Lender may
require that Borrower pay such reinstatement sums and expenses in one ¢ mare of the following forms, as selected by
Lender: {a) cash; (b) money order; (c) certified check, bank check, treasursi’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a fedora! agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrume-nt and obligations secured hereby
ghall remain fully effective as if no acceleration had occurred. However, this right to reingtate shall not apply in the case
of accelaration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial i itere stin the Note (together
with this Security Instrument) can be sold one or more times without prior netice to Borrower, A 5712 might result in a
change In the entity (known as the “Loan Servicer”) that collects Periodic Payments due under theNzie and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Becurity Instruritenr. and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If lneie is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a succassor Loan Servicer and ara not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agraes that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiction where the Propenty is located that relate to health, safety or environmental protection; (c) “Envircnmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law, and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an Environ-
mental Conditici:. o (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects th< value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of sthal quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to'mzintenance of the Property (including, but not fimited to, hazardous substances in consumer
products).

Borrower shall promptly give'..ender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory asericy or private party involving the Property and any Hazardous Substance or Environ-
menta! Law of which Borrower has asiual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or+irzat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use o release of a Hazardous S1osiance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory 2uthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necassary, Borrower shall promptly take all necessary remediai actions in
accordance with Environmental Law. Nothing hervir shall create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleraticn of Debt.

(a) Default, Lender may, except as limited by regulztions issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by i3 Security Instrument if:

() Borrower defaults by failing to pay in full any moniidy payment required by this Security Instrument prior to or
on the due date of the next menthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to periorm any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by appiicadle law (including Section 341(d) of the

Gam-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-2{d}; and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security irstrument if:

(i) Allor part of the Property, or a beneficial interest in a trust owning alf or art of the Property, is sold or otherwise
transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in &ccor Jance with the require-
ments of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate paymentn full. but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wiilimit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date herecf, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavallabllity of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any cavenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender givas notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perfarm any act that would
prevent Lender &on. exercising its rights under this Section 23,

Lender shall neibe required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may da so at any time there is a breach, Any
application of rents sha'i vt cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shili farminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Remcdics. Lender shall give notice to Borrower prior to acueleration following Borrower’s
breach of any covenant or agrazment in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not izss than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums securad by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further 1:ifarm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding ks ton-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrurent by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

Ifthe Lender's interest in this Security Instrument is held by« Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the rzijudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12U.8.C. 3751 et seq.) by raguesting aforeclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act, Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwige avaiizble to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lendar shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower &3¢ for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ¢r the fee is permitted under
Applicable Law,

26. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and ‘w=ivas all rights under
and by virtue of the lllinols homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unlass Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's intarests in Borrower’s collateral, This insurance may, but need not, protect Borrower's interests, The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will ba responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connaction with the placement of tha insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Adehulle 1/1,@2@(,_@ 811579 e

MICHELLE VELAZQUEZ DATE
%&f# C %/M f//ﬁ/ (Seal)
MARIACVELAZQUEZ ) aa " DATE
le % 007//%/7 (Seal)
R_.. ._VELAZQUEZ/ DATE
State of ILLINOIS
County of COOK
The foregoing instrument was acknowleuyed before me this g/} q ,' 6’ (date)

by MICHELLE VELAZQUEZ AND MARIA C VELAZIEZ AND JORGE LVELAZQUEZ (name of person

(Signzire of Pérson Taking Acknowledgement)

OFFICIAL SEAL (Title or Rank)

MARYANN DIDOMENICO O
3 NOTARY PUBLIC - STATE OF ILLINGIS . bor
MY COMMISSION EXPIRES: 12130120 g Q. (Serial Number, if any)

Lender: Homeside Financial, LL.C DBA Lakeside Mortgage
NMLS ID: 1124061

Loan Originator: Josue Salgado

NMLS ID: 1584485

ILLINO!S — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3014 1101
Modified for FHA 9/2014 (HUD Handbook 4000.1)

Ellie Mae, Inc. Page 12 of 12 ILEFHA15DL 0915
ILEDEDL (CLS)

08/16/2019 09:43 AM PST




1923915035 Page: 14 of 15

UNOFF%@IW OPY

ATTORNEYS' TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 13-24-120-025-0000

Legal Description:
Lot 7 and the North /2 of Lot 8 in Block 1 in Cooks Subdivision of the West 10 acres of the Southeast 1/4 of the
Northwest 1/4 of Sectior 14, Township 40 North, Rage 13, East of the Third Principal Meridian, in Cook County, Hinois.
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FIXED INTEREST RATE RIDER

“THIS Fixed Interest Rate Rider is made this 19th day of August, 2019 and Is Incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument?) of the same date given by
the undersigned (the *Borrower”) to secure Barrower's Note o Homeside Fmancial LLC DBA Lakeside Mortgage, a
Licensed Lender

(the “Lender”) of the same date and covering the Property described In the Security Instrument and located at;

3742 N RICHMOD 8T
CHICAGO, IL Got14d

“Fixed Interest Rate Rider COVENANT, In addition to the covenants and agreements made In the Security
Instrument, Borrower and Leider further covenant and agree that DEFINITION (- E ) of the Security Instrument is
deleted and replaced by the tollaving:

( E ). “Note” means the pramissory note signed by Borrower and dated August 19, 2019,
The Note states that Borrower owes Lender FOUR HUNDRED SIXTY SIXTHOUSAND THREE HUNDRED

NINETYSIXANDNOIJ‘OO#*#*****‘*&***t************ﬁ****ﬂ*********iﬂ*ﬂﬁ"ﬂ*tt*#*ﬁ*ﬁ:ﬁﬁ

Dollars (1.5, $466,396.00 ) pluznterest at the rate of 3.750 %. Borrower has promised to pay
this debt in regular Perlodic Payments and-toay the debt in full not later than September 1, 2049.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Fixed Interest Rate

Rider,
| 4 ]4_44 MQ IZ ig;gwu 8’//?’//‘9 (Seal)
“MI LEVELAZQUEZ e ¢ DATE

Upidedlbpos Yoo

Mw G VELAZhU EZ DATE
MZ ij%ixm ) &)1 5/Fisea
RGE‘LVELAZQUEZ = DATE

|L - Fixed Interest Rata Rider
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