UNOFFICIAL COPY

Doc#. 1924017087 Fee: $98.00

”IinOiS Ant['Pred atory E:\zi:go“ﬂﬁtl\:t:;::nrder of Deeds
Lending Database Date: 08/28/2019 10:21 AM Pg: 1 of 20
Program

Certificate of Exemption

Repaort Mortgage Frana
344.768-1713

The praperty identified as: FI%: 03-08-201-038-1130

Address:
Street: 534 Park View Terrace

Street line 2:
Clty: Buffalo Grove State: IL ZIP Code: 60089

Lender Guaranieed Rate, Inc.

Barrower: Marilyn R Hams, a Single Woman

Loan / Mortgage Amount: $146,500.00

et seq. becauss the application was taken by an exempt entity.

This property is located within the program area and the transaction is exempt from the requiremsnis of 765 ILCS 77/70

Certificate number: F204F6BE-358E-4B46-94A0-5DDOCEOF188B Execution date: 8/16/201%




UNOFFICIAL COPY

This Instrument Prepared By:

Alex Bergante
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

GQUARANTEED RATE, INC.

4410 N. RAVENSWOOD AVE.
CHICAGD, ILLINOIS £0640
Loan Number: 1392585874

Loan Number: 94585874

[Space Above This Line For Recording Data]

€
95294/ MORTGAG%) |

MIN: 100196399021020142 Rroper Titte, LLC MERS Phone: 883-679-6377
75235, Dundee Rd. Ste. 260
DEFINITIONS Patatiie, IL 60074 /5 /

Words used in multiple sections of this docurnent a e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of worcs used in this document are also provided in Section 16.

{A) "Security Instrument™ means this document, which is dated ~ AUGUST 16, 2019 , together
with all Riders to this document.
(B) "Borrower"is MARILYN R HAMS, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instriment

(C} "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgages under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and ¢=!2phone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(I} "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3540 N RAVENSWOOD, CHICAQO, ILLINGIS €0613

(E) "Note"means the promissory note signed by Borrower and dated AUGUST 16, 2019

The Note states that Borrower owes Lender ONE HUNDRED FORTY-SIX THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.8. § 146,500.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fiall not later than
SEPTEMBER 1, 2049
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(F} ‘“Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(3 Adjustable Rate Rider (] Planned Unit Development Rider
[] Balloon Rider (] Biweekly Payment Rider

[ 1-4 Family Rider (] Second Home Rider

E] Condominium Rider X Other(s) [specify]

Fixed Interest Rate Rider

(I} "Applicable Law"m<ans all controlling applicable federal, state and local statutes, regulations, ordinances and
adninistrative rules and orcers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association T'ue., Toes, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or sirailar
organization,

(K} "Electronic Funds Transfer” means a1y ‘ransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated ‘arcugh an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authoriz¢ a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, utomated teller machine wansactions, ransfers initfated by
telephone, wire transfers, and automated clearinghouse warsf=rs.

{L) "Escrow Items" means those itemns that are describeq 4 Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seti'érint, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section §) for: (i) damage to, or
destruction of, the Property; (ii) condemmation or other taking of all oy part of the Property; (iii} conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, th- valie and/or condition of the Property.
{N} "Mortgage Insurance" means insurance protecting Lender against the movpayment of, or default on, the Loan.
{0) '"Periodic Payment" means the regularly scheduled amount due for (i) prineemal and interest under the Note,
plus {ii} any amounts under Section 3 of this Security Insttument.

(P) '"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et sza.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time t-ime or any additional or
successor legislation or regulation that governs the same subject matter. As used in thil Security Instrument,
"RESPA" refers to all requirements and reswrictions that are imposed in regard to a "federally relatad siortgage loan"
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethsr o not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following deseribed property located in the

COUNTY of Cock
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS DocMagic €Fermns
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIEIT "a".
A.P.N.: 03-08-201-038-1130

which curtenily has the address of 534 Park View Terrace
[Strest]
FUTFALO GROVE , llinois 60089 ("Property Address"):
(S [Zip Coce]

TOGETHER WITH ail the improvements now or bersafter erected on the property, and all easements,
gppurtenances, and fixtures now or lereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All 20" the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with lass or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of ‘asse interests, including, but not limited to, the right to foreclose
and self the Property; and to take any action requiréc of Lender including, but ot limited to, releasing and cenceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esizte hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencuriherced, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against =4 ¢lzims and demands, subject
t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Soriviwver shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institation whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender

[LLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farines
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the firure, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the funire against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrizment.

2. Aprlcation of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted aud applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due yader the Note; (¢) amounts due under Section 3. Such payments shail be applied to each Periodic
Payment in the ordirin which it became due, Any remaining amounts shall be applied first to late charges, second
10 anty other amouuts 4reunder this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives-a rayment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payiuent js outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Paymerts {f: and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is‘applizd to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluutary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proczeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"}to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over ikis-Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Propercy, if any; () premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Leader in licu of the payment of Mortgage losurance premivms in 7ccordance with the provisions of Section 10,
These items are called "Escrow Items.” At origination or at any time during the t>rm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed Lv Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lencera!! notices of amounts to be paid
under this Section. Borrower shafl pay Lender the Funds for Escrow Items udless Lender waives Borrower's
obligation to pay the Funds for any or ail Escrow Items. Lender may waive Borrowet's olligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver raay only be in writing. I the vent of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iters for ‘vhich payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evideneing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and t0 rir+ide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, asiie phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such armount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a niotice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender alf Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (z) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA.
Lender shall estimatc the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not ¢harge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is mads in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Punds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for
the excess fur4s in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shali not.fy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortags ip-accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, o5 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lende: tixs rnount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full i a'l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borro'verstall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can aftain prioricy ovar this Security Instrurnent, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in fae manner provided in Section 3.

Borrower shall promptly discharge any liea vhich has priority over this Security Instrument vnless Borrower:
(a) agrees in writing to the payment of the obligatior secured by the lien in 2 manner acceptable to Lender, but only
s0 long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such pre<esdings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinatizg e lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which Jaw #ttain priority over this Security [ostrument,
Lender may give Borrower a notice identifying the lien. Within 10 dvys of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth abovs in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate sy verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existivg.or hereafter erected on the
Property insured against [oss by fire, hazards included within the term "extended coverags;” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requiris. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance cazciar providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, wiyish right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eituer:<{2) 2 one-
ttme charge for flood zone determination, certification and tracking services; or (b) a one-time charge for food zone
det¢rmination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained rmight significantly excced the cost of insurance that Borrower could have obtained. Any amounts disbursed
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursernent and shall be payable, with such interest,
upon notice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the eyent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss ¥ not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds; whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Fropeoty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Dhring such repair an2 ncstoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 4o ispect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectisn shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payme:u or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable {av. rjuires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or e2znings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ¢t of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically fersible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secu/ttv Irstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be appiied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may ale, negotiate and settle any available msurance claim and
related matters. If Borrower does not respond within 30-4ays to a notice from Lender that the insurance carrier has
offered t¢ settle a claim, then Lender may negotiate and sette the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Prope: o under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insutance proceeds/i» an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrov'si"s rights (other than the right to any refind
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrurnent, ‘wisther or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy thie Property as Borrower's
principal residence for af least one vear after the date of occupancy, unless Lender otherwiz< agre=s in writing, which
consent shall not be unreasenably witaheld, or unless extenuating circumstances exist which ¢re be yond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower sazil.nat destroy,
damage or impair the Property, allow the Property to deteriorate or commait waste on the Property. Wketlier or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payruents as the work is completed. Tf the insurance or condemnation proceeds are not sufficient
to tepair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic €Fzomns
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
rhaterial information) in comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants atd agreements contained in this Security Instrument, (b) there is a legal
proceeding thaimight significantly affect Lender's interestin the Property and/or rights under this Security Instrument
(such as a prosseding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority wver-this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's imterest in the
Property and rights under ¢his Security Instrurnent, including protecting and/or assessing the value of the Property,
and securing and/or repairirg the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has gricrity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its inierest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceedit .- S<curing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or bosrd up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have tc'do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or 4ll ictions authorized under this Section 9.

Any smounts disbursed by Lender under this e stion 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest/at ths Note rate frorn the date of disbursement and shall be
payable, with such inferest, upon notice from Lender to Dorcower requesting payment.

If this Security Instrument is on a leasehold, Borrovr shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herZir conveyed or terrminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lendex, «rier or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall r2t‘merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a vopastion of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect I for any reason, the Morigage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiurcs required to obtain coverage substantially eqaivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Murtgage Insurance
previously in effect, fom an alternate mortgage insurer selected by Lender. If substantially equivi’ent Moxtgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separaiely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and r7iain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve ghall be nov-refundable,
notwithstanding the fact that the Loan is vltimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,
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Mortgage Insurance reimburses Lender (or amy entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer'e risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsvranaa. " Further:

{a) Any suek ~oreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any cther terms of the Loan., Such agreements will not tncrease the amount Borrower will owe
for Mortgage Insuranve, 2::d they will not entitle Borrower to any refund.

{(b) Any such agreem:n’s will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeo.aers Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, 10 reouest and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatizally, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procerds; Farfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Froceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hoid s:ch Miscellaneous Proceeds unul Lender has had an
opportunity to inspect such Property to ensure the work hazUecn completed to Lender's satisfaction, provided that
such inspection shall be undertalcen promptly. Lender may pay ¢ flie repairs and restoration in a single disbursernent
or in a series of progress payments as the work is completed. Unless «u agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanecus Proceeds, Lendesrshall not be required to pay Borrower any
interest or eamings on such Miscellaneous Proceeds. If the restoration ¢¢ repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the surs secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.| J'.ch Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the M scelaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with #.e excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the tai rarket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greare: tha= the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or Ins=in value,
uzless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall ke reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or less in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imirediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
- or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration hias occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with & ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrurnent. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided 1or-in Section 2.

12, Borrowse: Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizniion of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Boriower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall ot be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend time {or payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demaird n1sde by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any-zight or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exreise of any right or remedy.

13. Joint and Several Liability; Co-sign(rs: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joiit and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer") {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Properiy »usder the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Securiiy fstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any acco.ricdations with regard to the termas of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumnes Borrower's
obligations under this Security Instrument in writing, and is approved by Leader) shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released hom Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The crvenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the suco=ssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed ia ccunection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights undei-this S=curity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregartto 7ov other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall pst be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited Lv-this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted lirits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any swms already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refind by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refind made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
bave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrurment must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actvally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement !l satisfy the corresponding requirement under this Security Instrument.

16. Govezping Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and'ths law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instivinnat are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicnly «fow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibitivn ngainst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflict. with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whicli can be. given effect without the conflicting provision.

As used in this Security Instiurmen (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminite gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shal be given one copy of the Note and of this Security nstrument.

18. Transfer of the Property or a Beneficizd Taterest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for dee, inmtallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future datetv & purchaser.

If all or amy part of the Property or any Interest in the Troperty is sold or ransferred (or if Borrower is not a
nataral person and a beneficial interest in Borrower is sold or wawsi™rred) without Lender's prior written consent,
Lender may require immediate payment in full of afl sums secured by £u Security Tnstrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Aprl:cable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 5 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument witacut firther notice or demand
on Borrower,

19. Berrower's Right to Reinstate After Acceleration. Tf Borrower meets certain cunditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) sucli ¢ lier period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judg:oat enforcing
this Security Instrurnent. Those conditions are that Borrower: (a) pays Lender all sums which then wouid be due
under this Security Instrument and the Note as if no acceleration had occurzed; (b) cures any default or"any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attormeys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inferest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sumns secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank eheck, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instwumentality or entity; or (d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shalf not apply in the case of acceleration under Section 8.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (lmown as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is sevviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowes wil remain with the Loan Servicer or be transferred to a sucecessor Loan Servicer and are not assumed
by the Note puichazer unless otherwise provided by the Note purchaser.

Neither Borzzwer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the mermoes v a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party Lias breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lendir bas notified the other party (with such notice given in compliance with the requitements
of Section 15) of such alleged oreach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 17 Aprlicable Law provides a time period which must elapse before certain action
can be taken, that time period will ‘'ve dscmed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be dezmed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances, As used in thic Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substaaces, pollutants, or Wwast:s by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produsts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Eavironmental Law" means federal
laws and laws of the jurisdiction where the Property is located thz. r<iate to health, safety or environmental protection;
{c} "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means < conditon that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ui tel=ase of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shia'l not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environment:\-Law, (b) which creates an
Environmental Cendition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that ar» gererally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, &t w0t limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawavitor other
action by any governmental or regulatory agency ot private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Exvironmental Law. Nothing herein shall create any
obligation on Lender for an Envirommental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under
Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrewer to acceleration and foreclosnre, If the default is not cured on or before the date specified
in the notice, T.ender at its option may require immediate payment in full of all sums secured by this Security
Instrument witLout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, s2s0nable attorneys' fees and costs of title evidence.

23. Release.” Urupayment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shail jav any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the foe 's paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, (n.crordance with Illinais law, the Borzower hereby releases and waives all rights
under and by virtue of the Illinois hoinestesd exemption aws.

25. Placement of Collateral Protctioat Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's igri.ement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases mayrot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borlower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrewer has obtained insurance as required by Borrower' sand
Lender's agreement. If Lender purchases insurance for the cotlateral, Borrower will be responsible for the costs of
that insurance, inchiding interest and any other charges Lender w1# impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of ¢ insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The cotsof the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borzrower and recorded with it.

m/d/u,&m f? fﬁéﬂw&n

Mari lyn R/Eams -Borrower
Witness Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmis
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[Space Below This Line For Acknowladgment]

State of _ ILLINOIS )
) ss.
County of Cook )

&‘T’ e Novanar—8 A sy Y FL-‘DU S— certify that

(bere give name of ofﬁcer and his official t11:le)

Marilym i Bams /

(name of grantor, and i¥ acknowledged by the spouse, his or her name, and add "his or her spouse™)
g

personally known fo me to be th: sume person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persci, and.acknowledged that he (she or they) signed and delivered the instrument
as his (her or theix) free and voluntary at, for the uses and purposes therein set forth,

Dated: \5\\&\6

§  "OFFICIAL SEAL" 3 \3&‘* S
¥ N S TMCMANUS $ {Signar icer)
otary Public, State of lllincis !
; My Commission Expires 10/16/2022 3§
(Seal)

Loan Orlglnator Brian R. Jessen, NMLSR ID 205801
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 192585874

FIXED INTEREST RATE RIDER

Date: AUGUST 18, 2019
Lender: GUARANTEED RATE, INC.

Borrower(s): Marilyn R Hams

TH1S FIXED INTEREST RATE RIDER is made this 16th day of AUGUST, 2019
and is incoiporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Scewity Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower") to serure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
CUARANTEED RI1F,. INC.
{the "Lender"). The Sweurity Instrument encumbers the property more specifically described in the Security
Instrument and located at:

534 Park Viewlerrace, BUFFALC GROVE, ILLINOIS 6008%
[Property Address]

ADDITIONAL COVENANTS, I audition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtker covenant and agree as follows:

A. Defmition ( E ) "Note" of the Sccuritv Instrument is hereby deleted and the following
provision is substituted in its place in the Security In trument:

( E )} "Nete" means the promissory note signed by tas'Porrower and dated AUGTST 16, 2019
The Note states that Borrower owes Lender oNE HUNDRED TORTY-STX THOUSAND FIVE

HUNCRED AND QQ/100 Dollirs (U.S. § 146,500.00 }
phus interest. Borrower has promised to pay this debt in regular Feriodic Payraents and to pay the debt in
full not later than SEPTEMEER 1, 2049 at the rate of 4. 000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢eveuants contained in this Fixed
Interest Rate Rider,

'
Miwm CN (Seal)
Marilyn R Hams -Borrower -Rorrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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534 Park View Terrace
APN: 03-08-201-038-1130

can Number: 192585874

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of AUGUST, 2019
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Taude") of the same date and covering the Property described in the Security Instrument and located at:

T34 Park View Terrace, BUFFALC GROVE, ILLINOIS 60089
[Property Address]

The Property includes < unit in, together with an undivided interest in the common elements of, a
condominium project knn'va as:

Covington Manor Condominium
[ilame of Condominium Project)

(the "Condominium Project"). If the ownris hssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds ©is-t0 property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s iuiecest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the 2ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 f:llows:

A. Condominium Obligations. Borrower shall perform all o1 Ecrrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Desvmeiats” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (‘1) sode of regulations; and (iv)
otheér equivalent documents. Borrower shall promptly pay, when due, all dves <nd assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Ovmers Association maintains, with a (enerally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfucte: ¥ ¢9 Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender ‘waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the terrm of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic EForme
Farnie Mae/Freddie Mac UNIFORM INSTRUMENT i
Form 3140 1/01 Page 1 of 3 MWW, docmagic. com



1924017087 Page: 18 0f 20~~~ 7 "omTmronmmom s e

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insuranca. Borrower shall take such actions asmay be reasonahle to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of Coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boziower in connection with any condemnation or other taking of all or any part of the Property,
whether of the uaic o of the common elements, or for any conveyance in lieu of condernnation, are hereby
assigned and shall ve raid to Lender. Such procesds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Conueit. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition-ar subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prcject, except for abandonment or termination required by law in the case
of substantial destruction by fire or othir casualty or in the case of a taking by condemnation or erninent
domain; (ii) any amendment to any provisio of ths Constituent Documents if the provision is for the express
benefit of Lender; (iii} termination of professioudi management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Association unaccestable to Lender.

F. Remedies, IfBorrower does not pay condomivirin Jues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this zarizraph F shall becorme additional debt of
Borrower secured by the Security Instrurnent. Unless Borrower and, Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the *éot rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

M@}«_Mm;_&an (Seal)
Marilyn R #Hams -Borrower -Borrower

/. (Seal) (Seal)
-Borrower -Borrower

{Sea) (Seal)

-Borrower -Borrower
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Loan Numbsr: 192585874
Date! AUGUST 16, 2019

Property Address: 534 Park View Terrace
BUFFATLC GROVE, ILLINCIS 6008%

EXHIBIT "A"

LEGAL DESCRIPTION

Unit number 18-8 in Cavington Manor Condominiury =s delineated on a survey of the fellowing described real
estate: part of the east 1/2 of the North East 1/4 of Section &, township 42 north, range 11 east of the third
principal Meridian, in Cook County, inois which survey is.aftached as exhibit "a" to the declaration of
condominium recorded as document number 27412816 and.amended from time to time together with its undivided
percentage interest in the common elemenis in Cook County, Hiazis

A.P.N. # : 03-08-201-038-1130
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