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SUBORDINATION AGREEMENT

THIS AGREEMENT, made May 21, 2019, hetween the County of Kane through its Building and
Community Services Division, Development Department and Renz Addiction Counseling Center,

WHEREAS ‘wenz Addiction Counseling Center is/are the owner in fee simpte of premises described as 1
American Way:Elgin, Illinois 60120, and legally described as exhibit “A” attached hereto, and

WHEREAS, the County of Kane is the holder of a certain mortgage agreement dated December 16,2008
as document no. 1005672617 in the amount of $40,000.00, and

WHEREAS, Renz Addiction Covaseling Center desire to obtain a mortgage in the amount of
$250,000.00 to be secured by a fi'st lien on the real estate described in exhibit “A”, that the mortgage
agreement held by the County of Kaie will subordinate to the mortgage of Inland Bank and Trust, and

WHEREAS, parties agree that this subordination asreement is made in compliance with the applicable
subardination policies as described in exhibit “3”,

NOW, therefore, in consideration of $1.00, the receipt whareof is acknowledged, County of Kane shall
be, and the same is hereby made subject and subordinate’in Tien of said mortgage and interest 1o be
received and accepted by Inland Bank and Trust. This agrezinent.chall be binding upon and enure to

the benefitpf the respegtive heirs, legal representatives, successars and assigns of the parties hereto.

BY:

w\restment

. VR i \dTT
J/efrry ?kogmo, txecutive Director
Renz Addiction Counseling Center

BY:

' // 1‘ ‘/f

Pacelor 4
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STATE OF ILLINOIS )

) S
Ci)_l_.l__N_TY OF KANE )
l, N’J{{'f,{,;[ L (=acs o rh , @ Notary Public in and for said County in the State aforesaid, DO HEREBY
CERTIFY that Scott Berger, personally known to me to be the same person whose name is subscribed to
the foregoing instrument, appeared before me this day in person, and acknowledged that he signed,

sealed and delivered the said instrument as his free and voluntary act,

P vyl
Given under my hand and official seal, this /7 day of Side_ , 2019,

TRACEY L GLASSFORD
€ NOTARY PUBLIC, STATE OF tLLINOIS
N\ My Commission Expires Aug 25, 2020 §

STATE OF ILLpNC S

}
/ M) )SS
COUNTY OR } i Voo
1, ALY ”“W\f ‘,"vﬁk,/é Notary Publicin and for said County in the State aforesaid, DO HEREBY
CERTIFY that Jgrgg Skogmo, porsorally known to me to be the same person whose names are subscribed
to the foregoing instrument, appearcu-hefore me this day in person, and acknowledged that he signed,

-,

sezled and delivered the said instrurieptas his free and voluntary act.

Given under my hand and official seal, this __/_‘-cfay of _J Wk 4 , 2019,

"OFFICIAL SEAL "
MORIOA A, SRAITH
Motary PubliC, Sastg of tHinofa

PREPARED BY AND

AFTER RECORDING RETURN TO: MYPCOmmission KXDirss_04/02/21
Kane County Office of Community Reinvestment - o8 0uRasmng

Attn: Assistant Director
719 South Batavia Avenue
Geneva, illinois 60134

PaGE20OF 4
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL #1: LOT 2 IN CAMPUS EAST BEING A SUBDIVISION OF PART OF 1HE SOUTH 1/2 OF SECTION 7,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY,
ILLINOIS ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 25, 1988 AS DOCUMENT
88491978.

Parcel #2: EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1 AS SET FO”.TH IN DECLARATION OF EASEMENT RECORDED AS DOCUMENT 87542238.

Property Index: 06-07-302-266-0000
Property Address: 1 Americqzn \Way; Elgin, lllinois 60120
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EXHIBIT B

SUBORDINATION POLICY

The County may, in its sole discretion, subordinate a second mortgage issued under its Program. Such

subordinations, however, must comply with the guidelines below.

1.
2.

The borrower may not take any cash out.

The borrower may roll into the new first mortgage only reasonable and customary
closing costs associated with the refinancing. {This does not include points paid to
wuy-down the interest rate, but does inciude expenses such as the appraisal, credit
report, and title charges.)

Thenew first mortgage principal balance cannot exceed the ariginal first mortgage
existing.urincipal, excluding reasonable closing costs.

The borrovier must refinance into a fixed-rate mortgage.

The first mortgaga lender must escrow taxes and insurance if the lender had been

doing so prior tovefinancing.
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