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MEMORANDUM OF LEASE
This Instrument was prepared by:

Erik C. Lattig

Attorney at Law

2600 James Thornton Way
Louisville, Kentucky 40245

After recording return to:

Thorntons Le

Attention: Legai Department
2600 James Thoraten Way
Louisville, Kentucky 40245

This area reserved for use by Recorder.

This Memorandum of Lease is made and entered into as of August 29, 2019 by and between
(1) NNN Worth, LLC, a Delaware iimited liability company, with an office at ¢/o Bluestone Single
Tenant Properties, 410 N. Michigan Avenue, Suite 850, Chicago, Illinois 60611 ("Landlord") and
(ii) Thorntons LLC, a Delaware limited lizbility company, with an office at 2600 James Thornton
Way, Louisville, Kentucky 40245 ("Tenant™). 1920008
5¢.4E

WITNESSETH:

WHEREAS, Landlord and Tenant are the parties 2o that certain Land Lease Agreement
dated October 29, 2018 as amended May 14, 2019, for'the lease of that certain parcel of real
property located at the southeast corner of the intersection between West 111th Street and
Ridgeland Avenue, Village of Worth, Cook County, [llinois (as atfiehded, the “Lease”).

WHEREAS, Landlord was not the original landlord under the Agreement but took
assignment of the landlord’s interest thereunder from BSTP Midwest, ZLC (the “Original
Landlord™) pursuant to that certain Assignment and Assumption of Land Leace’A@reement dated

May 14, 2019.

WHEREAS, as of the effective date of the Lease, Tenant existed as a for-profit corporation
formed under the laws of the State of Delaware under the name Thorntons Inc. On February 11,
2019, the stockholders of Tenant, sold one hundred percent (100%) of the stock of the corporation
and the legal structure of the firm was changed to a Delaware limited liability company by statutory
conversion under Delaware law. Accordingly, Tenant’s new legal name is Thorntons LLC.

NOW, THEREFORE, and in consideration of the sum of One Dollar ($1.00) and the
mutual agreements contained herein and in the Lease and in further consideration of the payment
of rentals, the adequacy of which are all hereby acknowledged, and in order to perfect of record
the leasehold interests and additional rights of Landlord and Tenant in and to the real property
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described in Exhibit A hereto, Landlord and Tenant are agreed, and intending to be bound do
hereby agree as follows:

1. Definitions. Any capitalized terms used herein and not otherwise defined shall have
the meaning ascribed to such terms under the Lease.

2. Lease. Landlord has leased to Tenant and Tenant has leased from Landlord, the
real property in the Village of Worth, Cook County, Illinois, more particularly described in Exhibit
A attached hereto, together with all easements, rights, licenses and appurtenances used in
connection therewith or belonging thereto (collectively, the “Leased Premises™).

3. Jerm and Option to Extend. The Base Rent Commencement Date of the Lease is
February 25, 2020, and the term of the Lease shall continue through February 29, 2040 (the
“Original Term”). The Lease provides Tenant shall have the right to extend the term of this Lease
for six (6) successive-period of (5) years (each an “Extension Period”) which shall be
automatically extended<unless Tenant shall deliver written notice of its intent not to extend the
Lease to Landlord at least opz hundred eighty (180) days prior to the expiration of the Original
Term of the Lease or any Exicnsion Period (as and if applicable). Landlord has granted Tenant a -
right of first offer to purchase the ¢ntiiety of the Leased Premises upon those terms and conditions
set forth in the Lease.

4, The execution, delivery and recording of this Memorandum is not intended to and
shall not change, modify, amend or enlarge the Lease nor is it intended and shall not be deemed to
limit, expand, amend or change the rights of the(parties but is only intended to provide notice of
the leasehold interest in the Leased Premises of Landiord and Tenant and the respective interests
of such parties under the Lease.

[Remainder of Page Left Intentionally Blank.}
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IN WITNESS WHEREOQF¥, the parties have hereunto set their hands as of the day and
year above set forth.

LANDLORD:

NNN WORTH, LLC,
a Delaware limited liability company

By:  BSTP Midwest, LLC,
a Delaware ligi{ted lij’/b'lity company

<.

Name: Richard P. Claes
Title: Manager

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

Before me, a notary public in and for said couriy and state, personally appeared Richard
P. Claes, as a Manager of BSTP Midwest, LLC, the sole‘member of NNN Worth, LLC a Delaware
limited liability company, to me known to be the person-who executed the within and foregoing
instrument, who acknowledged that he or she is duly author zed to execute such instrument on
behalf of-the company and that the same is the free act and deed ot ihe company for the uses and
purposes set forth herein.

Lt
Witness my hand and seal this JS day of/,' ELT™ ,2019.

NOTARY PUBLIC . 57, ATE OF ILLINOIS

Notary Publ f’c
. MY COMMISSION EXPIRES 07726127

My commission expires: _ l;gt )¢ 077 : A Ao

Or"uf" 1AL SEAL
MICHAEL 4 ACKINNON
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TENANT:

THORNTONS LLC,
a Delaware limited liability company

By:
Name: \'f{odqiy\boyd
Title: Vice\President

COMMONWEALTH OF KENTUCKY )
) SS
COUNTY OF JEFFERSON )

Before me, a notary pablic in and for said county and state, personally appeared Rodney
Lovd, the Vice President of Tharntons LLC, a Delaware limited liability company, to me known
to be the person who executed the'within and foregoing instrument, who acknowledged that he is
duly authorized to execute such instriment on behalf of the company and that the same is his free
act and deed and the free act and deed ofth< company for the uses and purposes set forth herein.

Witness my hand and seal this IS day ofJ“(’»_‘a.g‘ . 2019,
Michells <. Reed KY

Notary Public ' at Large,
b . — P’ib!‘“‘! swg -
My commission expires: S'!I‘: [20y ~ Notany i ion e:;cireS_ﬂLsJéo‘;l

My cormriissi

Send tax subsequent bills to:
Thorntons L.I.C

2600 James Thornton Way
Louisville, Kentucky 40245
Attention: Legal Department
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EXHIBIT A

LEGAL DESCRIPTION OF THE LEASED PREMISES

PARCEL |:

ALL THAT PART OF THE EAST 1/2 OF THE KORTHEAST 14 OF SECTION 19, TOWNSHIP 37
NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN TOWNSHIP OF
WORTH. LYING SOUTH OF MORGAN AVENUE AND WEST OF RIDGELAND AVENUE AND
BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING ON THE SOUTHWEST CORNER OF MORGAN AVENUE (NOW |11 TH) AND
RIDGELAND AVENUE IN SAID TOWN OF WORTH: THENCE WESTERLY ALONG THE
SOUTHLINE OF MORGAN AVENUE. A DISTANCE OF 120 40 FEET: THENCE SOUTH AND
PARALLEL TO THE WEST LINE OF RIDGELAND AVENUE, A DISTANCE OF 97.75 FEET:
THENCE EASY AND PARALLEL TO THE SOUTH LINE OF MORGAN AVENUE. A DISTANCE
OF 120,40 FEET. YIORE OR LESS TO THE WEST LINE OF RIDGELAND AVENUE: THENCE
NORTH ALONG THE WEST LINE OF RIDGELAND AVENUE, A DISTANCE OF 97,75 FEET
TO THE POINT OF BIGINNING. (EXCEPT THAT PART OF THE SOUTH 97,75 FEET OF THE
NORTH 130.75 FEET OF 7rE WEST t65.82 FEET OF THE EAST 198.82 FEET OF THE EAST
172 OF THE NORTHEAST-/#' OF SECTION 19, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERPHAN, DESCRIBED AS: THE NORTH 17.0 FEET THEREQF;
ALSQ. THE EAST 17.0 FEET OFTHE SOUTH R0.75 FEET THEREOFE; ALSO. THA'T PART
THEREOF LYING NORTHEASTERLCOF A LINE DRAWN FROM A POINT ON THE SOUTH
LINE OF THE NORTH 7.0 FEET AFCRLEAID. A DISTANCE OF 55.0 FEET WEST OF THE
EAST LINE THEREOF TO A POINT ON THE WEST LINE OF THE EAST 17.0 FEET
AFORESAID. A DISTANCE OF 60.73 FEET NORTH OF THE SOUTH LINE THEREOF, IN
COOK COUNTY. ILLINOIS,

PARCEL 2:

THE EAST 4542 FEET OF THE WEST 155,42 FEET OF THe £AST 308 82 FEET OF THE
SOUTH 97.75 FEET OF THE NORTH 130.75 FEET OF THE SORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 19. TOWNSHIP 37 NORTH, RANGE | 3. EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS,

PARCEL X

THE EAST 308 R2 FEET (EXCEPT THE SOUTH 29.56 FEET AND THE GCAST 30.00 FEET) OF
THI: NORTH 4 ACRES OF THE EAST 15 ACRES OF THE NORTHEAST 144 X0 THE
NORTHEAST 14 OF SECTION 19. TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN. (EXCEPT THE EAST 30882 FEET OF THE NORTH 1307505 R OF
SAID NORTH 4 ACRES), ALL IN COOK COUNTY. ILLINOIS.

PARCEL 4:

THE WEST 110 FEET OF THE EAST 308.82 FEET OF THE SQUTEI 97.75 FEET QF THE NORTII
130.75 FEET OF THE NORTHEAST 1/4 OF TIE NORTIEAST 1/4 OF SECTION 19, TOWNSHIP
37 NORTIL RANGE 13 EAST OF TIHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.
ILLINOIS,

PIN: 24-19-209-028-0000 & 24-19-209-052-0000 (Parcels 1-3)
24-19-209-015-0000 & 24-19-209-021-0000 (Parcel 4)

Common Address: 11120 S. Ridgeland Avenue, Worth, IL 60482 (Parcels 1-3)
6415 W. 111th Street, Worth, IL 60482 (Parcel 4)



