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Mortgage

Definitions. Words used in multipic-ss<tions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this documeat, which is dated August 23, 2019, together with all
Riders to this document.

(B) “Borrower” is YOLANDA ROBINSON, A SINGLE WOMAN. Borrower is the morigagor
under this Security Instrument.

(C) “Lender” is U.S. Bank National Association. Lender is'2-iational bank organized and
existing under the laws of the United States of America. Lender's address is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Secuzitv instrument.

(D) “Note” means the promissory note signed by Borrower and dated Augast 23, 2019. The Note
states that Borrower owes Lender One hundred forty six thousand eight limdied thirty-nine and
00/100 Dollars (U.S. $146,839.00) plus interest at the rate of 3.500%. Borravrer has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later theu Ceptember 1,
2034,

(E) “Property” means the property that is described below under the heading "Transler of Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

2300542306
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicable]:

O Adjustable Rate Rider 0O Condominium Rider O Second Home Rider
0 Balloon Rider ® Planned Unit Development Rider 0O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) {specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(D) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments
and other ¢harges that are imposed on Borrower or the Property by a condominium association,
homeowngrs ussociation or similar organization.

(3) “Electronic Fainds Transfer” means any transfer of funds, other than a transaction originated

by check, drafl, o+ efmilar paper instrument, which is initiated through an electronic terminal,
telephonic instrumers, Lomputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit oi-credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller' mackine transactions, transfers initiated by telephone, wire transfers, and
autornated clearinghouse traiisfers.

(K) “Escrow Items " means those-itess that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other tharinsurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destructior ot, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyancein tieu of condemnation; or (iv) mistepresentations
of, or omissions as to, the value and/or condition of thie Property.

(M) “Mortgage Insurance™” means insurance protectir:g I'ender against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amoun? due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESEA" means the Real Estate Settlement Procedures Act (12°U.5.C: Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.E.R. Part 10247 as they might be
amended from time to time, or any additional or successor legislation or regutation that governs
the same subject matter. As used in this Security Instrument, RESPA refers o all icquirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if bz Loan does
not qualify as a "federally related mortgage loan" under RESPA. '

(P) “Successor in Interest of Borrower” means any party that has taken title to the Proparty,
whether or not that party has assumed Borrower's abligations under the Note and/or this Security
Instrument.

2300642305
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the petformance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successots and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: Parcel 1: Lot 15 in Homan Square Phase Two, Section two, being a re-
subdivision of Lots 1 through 24 inclusive and the vacated 16 foot east/west alley in Block 11 E.A.,
Cumming's and Co.'s Central Park Avenue Addition, a subdivision part of the Southeast 1/4 of Section
14, Township 39 North, Range 13, East of the Third Principal Meridian: According to the Plat thereof
recorded July 28, 1995 as document 95492645, in Cook County, Illinois. Parcel 2: A non-exclusive
easement {01 the benefit of Parcel 1 for pedestrian and vehicular access, ingress and egress over and
across all common sidewalk, and alleys, street or roadway as created in the Declaration of Covenants,
conditions, restriztions and easement for Homan Square Residents Association recorded June 27,
1994 as documier number 94558398 and as amended by document number 94930840, 93190932 and
95552590

Parcel ID Number: 16144740390000 which currently has the address of 3303 West Pelk Street
[Street] Chicago [City], Ilinois 60624 [Zip Cade] (“Property Address ™).

TOGETHER WITH all the inizicvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or Yiervafier a part of the property. All replacements and additions
shall also be covered by this Securivy Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property. ”

BORROWER COVENANTS that Borroweri5lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Propeiy and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property agamst
all ¢laims and demands, subject to any encumbrances 21 zecord.

THIS SECURITY INSTRUMENT combines uniform coveénents for national use and non-uniform
covenants with limited variations by jurisdiction to constitute'a amiform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment G.n2raes, and Late
Charges. Borrower shall pay when due the principal of, and interest on, tho debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Securiiy [nstrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lend<r r.ay require
that any or all subsequent payments due under the Note and this Security Instrument be mace in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified chzck,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an insiitution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

2300542305
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Payments are deemed received by Lender when received at the location designated in the Note or

at such ather location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments ate
insufficient to bring the Loan current, Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower, If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclasur:. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the rovenants and agreements secured by this Security Instrument.

2. Application uf “ayments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted an applied by Lender shall be applied in the following order of priority:

(a) interest due under tha Mote; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be aprii«d first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from burzower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due: the payment may be applied to the delinquent payment
and the late charge. If more than one Period)¢ Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, suca excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepay ment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellar:cous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the ainount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the «7y Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds ) to zrovide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments ct ztound rents on

the Property, if any; (c) premiums for any and all insurance required by Lender und.r Szction 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Landz in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items. ” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be esc! ovred
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the

2300542305
ILLINQIS-Single Family-anme Mae/Freddie Mac UNIFORM INSTRUMENT Formn 3014 1/01
Wolters Kluwer Financial Servicas, Inc. 0312019
2019082219.1.0.2513-)20190428Y Page 4 of 16




1924255289 Page: 6 of 20

UNOFFICIAL COPY

Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require, Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phirase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such araount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount.‘Lender may revake the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, 172 are then required under this Section 3.

Lender may, at any/iin.e, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spesified under RESPA, and (b) not to exceed the maximum amount a lender
can requite under RESFA/ Tender shall estimate the amount of Funds due on the basis of current data
and reasonable estitnates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an instit itior. whose deposits are insured by a federal agency,
instrumentality, or entity (including Leader, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lends; shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, o» verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law rarmits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requizes interest to be paid on the Funds, Lendet shall
not be required to pay Borrower any interest or earnings or-the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds- 1 nder shall give to Borrower, without
charge, an annual accounting of the Funds as required by REST’A-

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there 18 2’ shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordince with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in (svrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in'no riore than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty tefund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments

2300542305
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or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the rroperty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Bormower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borroveer shall satisfy the lien or take one or more of the actions set forth above in this Section
4. '

Lender may require borzower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bor-ower shall keep the improvements now existing or hereafter erected
on the Property insured againstics5 by fire, hazards included within the term "extended coverage,”
and any other hazards including, but st limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be n:aintained in the amounts (including deductible levels) and for

the periods that Lender requires. What [.eader requires pursuant to the preceding sentences can
change during the term of the Loan. The insurunce carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certificaiion and tracking services; or (b) a one-time charge
for flood zone determination and certification services nad subsequent charges each time remappings
or similar changes oceur which reasonably might affect su<n determination or certification. Borrower
shall also be responsible for the payment of any fees imposzd vy the Federal Emergency Management
Agency in connection with the review of any flood zone detertaination resulting from an objection by
Botrower.

If Borrower fails to maintain any of the coverages described above, Lerder may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no zoiization to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents o1'tue Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was pieviously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrumerc. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payablé, with
such interest, upon notice from Lender to Borrower requesting payment.

2300542305
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clavse, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clavse and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender; shall be applied to restoration or repair of the Property, if the restoration or repair is
economicaliy feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shali bavs the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Prorerty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection siia'l bs undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singie may-aent or in a series of progress payments as the work is completed, Unless
an agreement is made i1 writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other thizd parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligetion of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whet!ier or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied 'n 0z order provided for in Section 2.

If Borrower abandons the Property, Lender may fiic; negotiate and settle any available insurance
claim and related matters. If Borrower does not raspond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, thén Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is given. [n-ither event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby aszigas to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amotat: wapaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the riziit to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurinze proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Sezurily Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Boncwer's ntincipal
residence within 60 days after the execution of this Security Instrument and shall ccntin e to occupy
the Property as Borrower's principal residence for at least one year after the date of occupzicy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or riess
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste

2300542305
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on the Property. Whether or not Borrowe is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration,

Lender ot it agent may make reasonable entries upon and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrowernotice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or an :ersons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gav¢ iaterially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Ierfer with material information) in connection with the Loan. Material
representations include, but are ot limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal re:1der.ce.

9. Protection of Lender's Interes{ ir the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perfars {ne covenants and agreements contained in this Security
Tnstrument, (b) there is a legal proceeding tha. might significantly affect Lender's interest in the
Property and/or rights under this Security Instrurjent (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of"aien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, includiig protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Leider's actions can include, but are not
limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys fees to proteet it interest in the Property and/
or tights under this Security Instrument, including its secured position .n « hankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, elimizate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although T.ender may take
action under this Section 9, Lender does not have to do so and is not under any dut; or Hbligation to
do so. Tt is agreed that Lender incurs no liability for not taking any or all actions authorize< under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrcwear
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
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disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Morigage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrowet was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, fron! an. alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage i< not available, Borrower shall continue to pay to Lender the amount of the
separately designated pzyments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use 7ud retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserv¢ shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no-ionger require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Linder requires) provided by an insurer selected by Lender
again becomes available, is obtained; a»d Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Leivien required Mortgage Insurance as a condition of making
the Loan and Borrower was requited to mare separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement betwegr Borrower and Lender providing for such
termination or until termination is required by Applicalile Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in fiie Note.

Mortgage [nsurance reimburses Lender (or any entity that purshases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from iime to time, and

may enter into agreements with other parties that share or modify their risk; ot réduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage fasurer to make
payments using any source of funds that the mortgage insurer may have available (vihichanay include
funds obtained from Mortgage Insurance premiumis).

As aresult of these agreements, Lender, any purchaser of the Note, another insuret, any reiasyrey, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
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provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive = cetand of any Mortgage Insurance premiums that were unearned at the time of such
cancellatior or termination.

11, Assignmeri of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned tw nad shall be paid to Lender.

If the Property is damagza; such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorzcion or repair is economically feasible and Lender's security is not lessened.
During such repair and restordticn neriod, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had a opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restorativain a single disbursement or in a series of progress payments as
the work is completed. Unless an agteenicat is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Ler<ter shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the rastoration or repair is not economically feasible or
Lender's security would be lessened, the Miscelluneous Proceeds shall be. applied to the sums secured
by this Security Instrument, whether or not then due_ with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order piovided for in Section 2,

Tn the event of a total taking, destruction, or loss in value o thi¢ Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumerz; whether or not then due, with the
excess, if any, paid 10 Borrower.

In the event of a partial taking, destruction, ot loss in value of the Preprity in which the fair market
value of the Property immediately before the partial taking, destruction, 071vss in value is equal to

or greater than the amount of the sums secured by this Security Instrument mamediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender othervice agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the lviizcellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secuzar runediately
before the partial taking, destruction, or loss in value divided by (b) the fair market valueof the
Property immediately before the partial taking, destruction, or loss in value. Any balance shal! be paid
to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
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amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrowe: chill be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judzment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Pronerty or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration hes neeurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed wit & rzling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of I.ender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or >laim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds tha are ot applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modification of amoniza1on of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor iz Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Intzrést of Borrower. Lender shall not be required to
commence proceedings against any Successor in Intarest.of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the otiginal Borrower or any-Successots in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third petsons, entities or Successors j= interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of ot prechide the exercise of any right or
remedy.

13. Joint and Several Llability; Co-signers; Successors and Assi;:ns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does not execute the Nawe (2-"co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the cc-sighier's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligat<d 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrover-can
agree to extend, modify, forbear ot make any accommedations with regard to the terms of tixis Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Bottower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain afl of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrowet's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific Ze¢ to Borrower shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is sutiect to a law which sets maximum loan charges, and that law is finally interpreted
so that the inter<st or other loan charges collected or to be collected in connection with the Loan
exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge 0 the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits #1ll be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed vindir the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction il be treated as a partial prepayment without any prepayment
charge (whether or not a prepaymerit charge is provided for under the Note). Borrowet's acceptance
of any such refund made by direct payrient to Borrower will constitute a waiver of any right of action
Borrower might have arising out of sucii cvercharge.

15, Notices. All notices given by Borrower r Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in coanection with this Security Instrument shall be
deemed to have been given to Borrower when maiies by first class mail or when actually delivered
to Borrower's notice address if sent by other means. iNotice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly Tsquires otherwise. The notice address shall
be the Property Address unless Botrower has designated a sulistitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's liange of address. 1f Lender specifies
a procedure for reporting Borrower's change of address, then Borrwer shall only report a change of
address through that specified procedure, There may be only one desigiated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desinated another address
by notice to Borrower. Any notice in connection with this Security Instrument shiall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by-this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
cottesponding requirement under this Security Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumen! stall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rigixis and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
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or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest i tive Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beveficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Priperty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beriefizial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may recuire immediate payment in full of all sums secured by this Security
Instrument, However, this option stall 1.0t be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secarea by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this perivd, Zender may invoke any remedies permitted by
this Security Instrument without further notice or derzand on Borrower.

19. Borrower's Right to Reinstate After Acceleratior:, !f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secw ity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Inst.unent. Those conditions

are that Borrower: () pays Lender all sums which then would be due undzr ikis Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any >ther covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights undar tvis Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Le:gor's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay (he sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided uader
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
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bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
priot notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law,
There alse tizight be one or more changes of the Loan Servicer urrelated to a sale of the Note, If there
is a change vf the Loan Servicer, Borrower will be given written notice of the change which will state
the name and xadress of the new Loan Setvicer, the address to which payments should be made and
any other inforinsaion RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafies the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing ohligations to Borrower will remain with the Loan Servicer o be transferred
to a successor Loan Servicer.and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender msy commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ciass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that tiic other party has breached any provision of, or any duty
owed by reason of, this Security Instrurierd, until such Borrower or Lender has notified the other
party (with such notice given in compliance »/ith the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a t.me period which must elapse before certain action
can be taken, that time period will be deemed to be (easonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Serower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shzl be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Secticn 20.

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wases by Environmental

Law and the following substances: gasoline, kerosene, other flammable ot taxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federsi laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or remval action, as
defined in Environmental Law; and (d) an "Environmental Condition" means a conditied #iat can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazzrd«us
Substances, or threaten to release any Hazardous Substances, on or in the Property, Botrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
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Environmental Law, (b) which creates an Environmental Condjition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a T1azardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by-any governmental or regulatory authority, or any private party, that any removal or
other remediatiorGf any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take afl wiecessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation-on Lender for an Environmental Cleanup.

Non-Uniform Covenarts, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Tender shall give notice to Borrower prior to aceeleration
following Borrower's breach of apy covenant or agreement in this Security Instrument (but not
prior to acceleration under Secticn 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is givei to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befpre the date specified in the notice may result in
acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall furthez *aform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosii# proceeding the non-existence of a default
or any other defense of Borrower to acceleration and wicclosure. If the default is not cured on
or before the date specified in the notice, Lender at its oytion may require immediate payment in
full of all sums secured by this Security Instrument withou' further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, wachiding, but not limited to,
reasonable attorncys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumei., Lénder shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releasce-and
waives all rights under and by virtue of the Ilfinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may

2300542305

ILLINQIS-Bingle Family-Fannie Mae/Fredde Mac UNIFORM INSTRUMENT Form 3014 1101
VWolters Kluwer Financial Services, nc. 03/2019
2019082219.1.0.2513-J20190428Y Page 15 of 18

|




1924255289 Page: 17 of 20

UNOFFICIAL COPY

purchase insurance at Borrower's expense to protect Lender's interests in Borrowet's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but ouly after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lendet's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose it connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance ot obligation, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNIRG BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Insirviizant and in any Rider executed by Borrower and recorded with it.
he

W ROBINSON

Acknowledgment
State of lllinois
County of Cook |
This instrument was acknowledged before me. o 2 oIS L7 by
YOLANDA ROBINSON. '
Notary Public :
wARIA € LOPEZ
tisial Seal
Kedary Pl - Zate g:l ?I;MG
My Commiasio” « uies '
Mong € lopee P
(Print Name)
My commission expires; .~ 2 — { 7220
Loan Origination Organization: U.S. Bank National Loan Originator: Scott Davis Browne
Association NMLS ID: 36371

NMLS ID: 402761
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Radian Settlement Services Inc. Short Form Commitment for a Short Form Residential Loan Policy
Adopted 12-01-2017
Technlcal Corrections 04-02-2018

APPENDIX A

THE FOLLOWING DESCRIBED REAL PROPERTY IN THE CITY OF Chicago COUNTY OF Cook
STATE OF IL, DESCRIBED AS:

PARCEL 1: LOT 15 IN HOMAN SQUARE PHASE TWO, SECTION TWO, BEING A RE-SUBDIVISION
OF LOTS 1 THROUGH 24 INCLUSIVE AND THE VACATED 16 FOOT EAST/WEST ALLEY IN BLOCK
11IN EA. CUMMING'S AND CO.'S CENTRAL PARK AVENUE ADDITION, A SUBDIVISION FART OF
THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN; ACCORDING TO THE PLAT THERECF RECORDED JULY 28, 1995 AS
DOCUMENT 95492645, IN COOK COUNTY, ILLINOIS.

PARCEL 2: #’N2N-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR PEDESTRIAN
AND VEHICULAR, ACCESS, INGRESS AND EGRESS OVER AND ACROSS ALL COMMON
SIDEWALK, AN ALLEYS, STREET OR ROADWAY AS CREATED IN THE DECLARATION OF
COVENANTS, CONMTIONS, RESTRICTION AND EASEMENT FOR HOMAN SQUARE RESIDENTS
ASSOCIATION RECORD*ED JUNE 27, 1994 AS DOCUMENT NUMBER 94558398 AND AS AMENDED
BY DOCUMENT NUMBER 54930840, 95190932 AND 95552590.

Property Address: 3303 W PUL . Street, Chicago, IL 60624

Copyright 2008-200% American Land Title Association, All rights reserved, AMERICAN
LAND TITLE

The use of this Form is restricted to ALTA licensees and ALTA members ASSOCIATION
in good standing as of the date of use. All cther uses are prohibited. e
Reprinted under license from the American Land Title Association.
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23td day of August, 2019, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,

or Security Deed (the “Security Instrument ) of the same date, given by the undersigned (the
“Borrower ) 1o secure Borrower's Note to U.S. Bank National Association (the "Lender”) of the same
date and covering the Property described in the Security Instrument and located at: 3303 West Polk
Street, Chicago, IL 60624 [Property Address).

The Propzity includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such peicels and certain common areas and facilities, as described in Covenants, Conditions
and Restrictions. (the “Declaration). The Property is a part of a planned unit development known
as HOMAN SQUANE PROPERTIES/BREAKAWAY MGMT [Name of Planmed Unit Development]
(“the PUD"). The Froperty also includes Borrower's interest in the homeowners association or
equivalent entity owning ur managing the common areas and facilities of the PUD (the “Owners
Association”) and the uses -Uenefits and proceeds of Borrower's interest.

PUD Covenant. In addition to'th covenants and agreements made in the Security Instrument,
Borrower and Lender further covenazsiand agree as follows:

A. PUD Obligations. Borrower shail perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent ocuments " are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalcnt document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of tho-Qwners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assosiation maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy insurizg/ifis Property which is satisfactory to
Lender and which provides insurance coverage in the amouits (including deductible levels), for

the periods, and against loss by fire, hazards included within thz-@erm_“Extended Coverage”, and

any other hazards, including, but not limited to, earthquakes and flsods, for which Lender requires
insutance, then: (i) Lender waives the provision in Section 3 for the Terindic Payment to Lender of
the yearly premium installments for property insurance on the Property; & (ii) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is d=emead satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of th 1oan,

Borrower shall give Lender prompt notice of any lapse in required property insurance ¢ovh age
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair fol'owing a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
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are hereby assigned and shall be paid to Lender, Lender shall apply the proceeds {o the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written ¢onsent, either partition or subdivide the Property or consent to: (i) the abandonment

or termination vfihz PUD, except for abandonment or termination required by law in the case of
substantial destructon by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendmeat to any provision of the “Constituent Documents " if the provision is for
the express benefit of Lender; (ii) termination of professional management and assumption of self-
management of the Owners Asgociation; or (iv) any action which would have the effect of rendering
the public liability insurance coveiage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Tender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest Imim the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender tz Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees t5 the terms and covenants contained in this PUD
Rider.

Borrower

n%

YOL 5\101311\1801\1 =
-
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