UNOFFICIAL COPY

. . . Doc#. 1924646330 Fee: $98.00
Illinois Anti-Predatory Ecward M. Moody
Lend i ng Data base Cook County Recorder of Deeds

Date: 09/03/2019 01:04 PM Pg: 1 0of 19

Program

Certificate of Compliance

Report Mortgage Frand

844-768-1713
The property identified as: / PIN: 02-26-117-013-1187
Address:
Street: 4406 EUCLID AVE UNIT 1C
Street line 2:
City: ROLLING MEADOWS State: IL ZIP Code: 60008

Lender: SIERRA PACIFIC MORTGAGE COMPANY, INC

Borrower: Jacek J. Skawina

Loan / Mortgage Amount: $139,680.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to rcord a residential
mortgage secured by this property and, if applicable, a simultaneousiy dated HELOC.

Certificate number: 1BC5729D-5D28-4D4D-97C3-28C9382DF20A Execution date: 8/27/2019




b 1924646330 Page: 2 of 19

UNOEFICIAL COPY

After recording please mail to:

Post Closing Department

SIERRA PACIFIC MORTGAGE
COMPANY, INC.

1180 IRON POINT ROAD, SUITE 200
FOLSOM, CA 95630

This instrriceot was prepared by:
Sierra Pacific Miortgage Company, Inc.
6085 STATE FARM DR, STE 110
ROHNERT PARE, C\ 94928

rad

4

e

Permanent Index Number: (2-28-217-313-1187
[Spaie Ahove This Line For Recording Data].

er) 19697 7490t pp MIN: 100070300011872329

MCRTGAGE

S

UL
DEFINITIONS

Words used in multiple sections of this document are defined belorv ad other words are defined in Sections 3, {1,
13, 18, 20 and 21. Certain rules regarding the usage of words used i this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Aupust 27, 2019, together with all Riders to
this document.

(B) “Borrower” is JACEK J SKAWINA, A SINGLE MAN. Borrower is {h< tiorigagor under this Security
Instrument.

(C) “MERS” is Mortgage Electronié Registration Systems, Inc. MERS is a separate ¢Crporation that is acting
solely as a nominee for Lender and Lendei’s successors and assigns. MERS is the mortgagee vadz« this Security
Instrument. MERS is organized and sxisting under the laws of Delaware, and has an address nad telephone
number of P.O. Box 2026, Flint, MI 485721-2026, tel. (888) 679-MERS,

)] “Lender® is Sierra Pacific Majtgage Company, Inc., A California Corporation NMLS: 1788. Lender
is a Corporation organized and existing under the laws of CALIRORNIA. Lender’s address is 1180 IRON
POINT ROAD, SUITE 200, FOLSOM, CA 95630.
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(E) “Note” means the promissory rote signed by Borrower and dated August 27, 2019. The Note states that
Borrower owes Lender One Hundred Thirty Nine Thousand Six Hundred Eighty and 00/100ths Dollars (U.S.
$139,680.00) plus yearly interest at the interest rate of 3.625%. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than September 1, 2049

1) “Property” means the property: that is described below under the heading “Transfer of Rights in the
Property.” FR A RN

(G) “Loan” means the debt evidelwrd by the Note, plus interest, any: prepayment charges and fate charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Rideis” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be <ecuted by Borrower [check box as applicable]:

[ Adjustabl: Rate Rider ' ] Condominium Rider ‘,‘l‘i ) [} Second Home Rider
[0 Balioon Pader ] Planned Unit Development Rider ~ [_] Biweekly Payment Rider
O 1-4 Family Pide- [O Revocable Trust Rider

[ Other(s) [spec-fyj

¢l “Applicable Law” mear.s 2l :controlling applicable federal, state and local statutes, regulations, ordinances
and administeative rules and orders (thas-have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

)] “Community Association Dues, Fecs, ind Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower of,the Proprity by a condominium association, homeowners association or
similar organization. i

(K) “Electronic Funds Transfer”. féicans any transfir o7 funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through a1 electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, gr authorize a financial‘tngZit:tion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated tctles machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

TR L .
(L) “Escrow Items” means those itgms that are described in Section 3.
(M)  “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance progeeds paid under the coverages described in Section 5) for; (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Prorerty; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

K

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,‘or'd=fault on, the
Loan,

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

O
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P “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not,qualify as a “federally related mortgage loan™ under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thiz Sicurity Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications ofthe Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender an’l Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property locted in the

Coursy of COOK
[Type of Recording Ju.isdiction] [Name of Recording Jurisdiction}
LEGAL DESCRIPTION ATTACHE?: HERETO AND MADE A PART HEREOF.

~en

r
[N

which currently has the address of 4406 EUCLID AVLNUE UNIT 1C :é:
& [Stitet}
ROLLING MEADOWS '.i , lllinois 60008 i (“Property Address™):
[City] : {Zip Codej

TOGETHER WITH all the improvements now or hereafte.erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replicements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Enstrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the irterosts granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as ‘norimee for Lender and Lender’s
successors and assigns) has the right: to %exercise any or all of those interests, includiig, but not limited to, the right
to foreclose and sell the Property; and 'tcf“-fake any action required of Lender including, .t not limited to, releasing
and canceling this Security Instrument. ™

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby convevid and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for ercuinbrances of
record. Borrower watrants and will defend generally the title to the Property against all claims and deminds, subject
to any encumbrances of record. b

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Ikinois Morigage—Single Family—Fannic Mac/Freddie Mac Uniform [nstroment Form 3014 1/01 MERS Modified
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UNIFORM COVENANTS, Beirower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Sedurity Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or aff subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender; (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashicr’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federa! agency, "fistrumentality, ot entity; ot (d) Electronic Funds Transfer.

Payments are deemed received‘\gir Lender when received at the location designated in the Note or at such
other locatiza a: may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may acc:pt any payment or pariial payment insufficient to bring’the Loan curtent, without waiver of any
rights hereunder orureiudice to its rights to refuse such payment or paniaf'Baymcnts in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted.‘;ﬁgff each Periodic Payment is applied as of
its scheduled due date, thén Tender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower make: pavment to bring the Loan current. [f Borrower does not do so within a reasonable
period of time, Lender shali either-apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding rripcipal balance under the Note immediately prior to foreclosure, No offset or
claim which Borrower might have now or-iithe future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Enstrument.

2. Application of Payments o Proceeds: Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shali be,aoplied & iii¢ following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amopnts due under'sestion 3, Such payments shall be applied to each Periodic
Payment in the order in which it became,due. Any ren.aining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, ai.d *ien to reduce the principal balance of the Note.

If Lender receives a payment frqm Borrower for a détirgreant Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to'ch< delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply «nv payment received from Borrower to the
repayment of the Periodic Payments if, gnd to the extent that, each payment-can be paid in full. To the extent that
any excess exists after the payment.is,anplied.to the full payment of one or mere Periodic Payments, such excess
may be applied to any late charges due. *{jpluntary prepayments shall be appli<d {iust to any prepayment charges and
then as described in the Note. i _

Any application of payments, insurance proceeds, or Miscellaneous Proccds 2o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payinunts.

3. Funds for Escrow ltems. :Borrower shall pay to Lender on-the day Periodic P2yments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for p‘a&mcm of amounts dur for: (a) taxes and
assessments and other items which can attain priority over this Security Ingffument as a lien or ezictabrance on the
Property; (b) leasehold payments or ground rents on the Property, if any;(c) premiums for any axd-all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any suras savable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the piovisions of
Section 10, These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shal] be an Escrow Item. Borrower shali promptly furnish to Lender ail notices
of amounts to be paid under this Section. Borrower shali pay Lender the Funds for Escrow lItems unless Lender

HaEY |
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waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may:require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to g a:covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exetcise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and.in such amounts, that are then required under this Section 3.

Lenderinay, at any time, collect.and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the tim snecified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender stall stimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future T:sciow Items or offierwise in accordance with Applicable Law.

The Funds shall %e b<ld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Londer is an, institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Fundz-to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holdirg tndl applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Beirower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is riade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower avy interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paic or. tie Funds. Lender shall give to Botrower, without charge, an
annual accounting of the Funds as requireg by RESrA.

If there is a surplus of Funds held in escrow, as'aexined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thete is 2 shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by KESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA| but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender sha(}.notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Inst:ument, Lender shall promptiy refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments; olarges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; 'caschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 17 any. To the extent that
these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dischgrge -any lien which has priority over this Security /Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mainsr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fairli %y, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the erforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or () secures from
the holder of the lien an agreement satijfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the 2roperty is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower anotice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien onake,one or more of the actions set forth above in this Section 4.

cend be ol ST
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Lender may require Borrower {6 pay a one-time charge for a real estate tax verification and/ot reporting
service used by Lender in connection wit!! this Loan.

5. Property Insurance. Boriéwer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hafurds included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including diductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding senfgnces can change during the term of the Loan. The insurance carrier
providing the insurance shal{ be chosén'by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised uireasdhably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for floo#'2one-determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and: certification services and subsequent charges each time remappings or
similar chasizes occur which reasonably;might affect such determination or certification. Borrower shall also be
responsible for tic payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

[f Borrowsr fzils to maintain any: of the coverages described abovigs Lender may obtain insurance coverage,
at Lender’s option and Bo'rower’s expense. Lender is under no obiigationﬁd purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might o’ thight not protect Borrower, Borrower’s
equity in the Property, or the rontents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previoucly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed 3¢ cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section~5.shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender (o Tiorrower requesting payment.

All insurance policies required by Lender ard renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a gtandard < rigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall havgfhe: right to haid the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender gl receipts of paid rremiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Leadse. for damage to, or destruction of, the Property, such
policy shal! include a standard mortgagg clause and shall nams Lender as mortgagee andfor as an additional loss
payee. i
In the event of loss, Borrower. shall give prompt notice tc the insurance cartier and Lender. Lender may
make proof of loss if not made promptly. by Borrower. Unless Lenacr and Ecrrower otherwise agree in writing, any
insurance proceeds, whether or not the ugyderlying insurance was required by Leader, shall be applied to restoration
or repair of the Property, if the restoragiori, or. repair is economically feasible ard-Lender’s security is not lessened.
During such repair and restoration periggsj Lender shall have the right to hold sucniasurance proceeds until Lender
has had an opportunity to inspect such. ’roperty to ensure the work has been cory icied to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procseds for the repairs and
restoration in a single payment or in a series of progtess payments as the work is complercd. Uxless an agreement is
made in writing or Applicable Law requires interest to be paid on such;insurance proceeds, [ znder shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, oroth:zr.third parties,
retained by Borrower shall not be paid ovg of the insurance proceeds and shpll be the sole obligationwf Rorrower. If
the restoration or repair is not economicaily feasible or Lender’s security would be lessened, the insuransc roceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and
related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the

B
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notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies co}-;’gritj'g the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insuraite proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afer the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unteasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control. R

7./ Pyeservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage cr impair the Property, al{ow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower/is iesiding in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating <t dzcreasing in valug_due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is ot economically %easible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or azmasz. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Scrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purpos=s. Lender may disburse proceeds for the repairs and restoration in a single
payment o in a series of proprest.puy:ients as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore tic-Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.”

Lender or its agent may make rézsonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the iinprovements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection spccifying such reasonable cause.

8. Borrower’s Loan Application. Borrowe: sialf be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Botrower’s knowledge or consent
gave materially false, misleading, or ingccurate informatian. or statements;to Lender (or failed to provide Lender
with material information) in connectioy.with the Loan, Matesia! repregfintations include, but are not limited to,
representations concerning Borrower’s ocgupancy of the Property as 8arrawer’s principal residence.

9. Protection of Lender’s Interest in the Property and Kights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained m this-Eecurity Instrument, {b) there is a legal
proceeding that might significantly affect Lender’s interest in the Prcperty and/or rights under this Security
Instrument (such as a proceeding in banruptcy, probate, for condemnation ¢ fifeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws cr egalations), or (¢) Borrower has
abandoned the Property, then Lender may,do and pay for whatever is reasonable or'cppropriate to protect Lender’s
interest in the Property and rights under (his Security Instrument, including protecting ana/or assessing the value of
the Property, and securing and/or repaijing the Property. Lender’s actions can include, but.are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appe iring in court; and
(c) paying reasonable attorneys’ fees togprotect its interest in the Property and/or rights vude< this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includss, but is not
fimited to, entering the Property to make fepairs, change locks, replace or board up doors and windosrs, Arain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turne<. on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. [t is agreed that Lendgr incurs no liability for not taking any or all actions authotized under this
Section 9. e
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Any amounts disbursed by Lerider under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shalt be payable, with such interest, upon notlce from Lender to Borrower requesting payment.

If this Security Instrument is on: a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance, If *'ender required Mortgage Insurance as a condition of making the Loan,
Botrower shall pay the premiums requnr_cfd to maintain the Mortgage Insurance in effect. [f, for any reascn, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shal! pay the premiums required to obtain coverage substantially equivalent to the
Mortgage J:icurince previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previsusly in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insuraice coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payment; that were due when the insurance coverage ceased tq.be in effect. Lender will accept, use and
retain these payments .2 non-refundable loss reserve in lieu of Mortgaie Insurance. Such loss reserve shall be
non-refundable, notwithstand®sg the fact that the Loan is ultimately paid i in full, and Lender shall not be required to
pay Borrower any interest Gr carnings on such loss reserve. Lender can 133 longer require loss reserve payments if
Mortgage Insurance coverage (in the amolnt and for the period that Lende?requlres) provided by an insurer selected
by Lender again becomes availablz; iy dbtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Leder required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required t) maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortzzge Insurance ends in accordance with any written agreement
between Borrower and Lender providing for sucl rermination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligatior to |;ay interest at the rate provided in the Note.

Mortgage Insurance reimburses {.ender {or any.ertity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loajt.as agreed. Borrcwet.is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their; total risk on all suca iugurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, o4 »éduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the Jther party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Ipsurance premlums)

As a result of these agreements,\Lcnder any purchaser of the Note, auciaey insurer, any reinsurer, any other
entity, or any affiliate of any of the ferggoing, may receive (directly or indirectly ) 2mounts that derive from (or
might be characterized as) a porthn «0f, B,orrower s payments for Mortgage Insuraice, i exchange for sharing or
modifying the mortgage insurer’s risk, oy reducmg losses. If such agreement provides “hat an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insuri, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements willnot affect the amounts that Bo- rower has agreed to.ga; lor Mortgage
Insurance, or any other terms of the Loan. Such agreements will not :ncrease the amount Borcrwer will owe
for Mortgage Insurance, and they will not entitle Borrower to any mfund

(b) Any such agreements will not affect the rights Borrowp,r has — if any — with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain d:sqlosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearneg at the time of such cancellation or termination.

Ilinois Mortgage—Single Family—Fanaie Mae/F Freddie Mac Uniform Instrument Form 3014 1/01 MERS Modified
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11. Assignment of Miscellarcous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to testoration or repair of the
Property, if the restoration or repair is economically feasible and Lcnder."g,_ security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been cog;{élej‘ed\ to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay fg: the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security In:trument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall b2-applied in the order provided for in Section 2.

In the even’ of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the su-is secured by this Segurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. §¥' :

In the event of a ranil taking, d;é'struction, or loss in value of the Property in which the fait market value of
the Property immediately bctore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security. Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otharvic: agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Misceitanesus Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before th="paitial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before th pirtial taking, destruction, ot loss in value. Any balance shall be paid
to Borrower. e

In the event of a partial taking,,dzstructio, ot loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, desf:uciion, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sums are then due. . s

If the Property is abandoned by Borrower, or if, after noace by Lgper to Borrower that the Opposing Party
(as defined in the next sentence) offers 1d;make an award to setle a Gleimsr damages, Borrower fails to respond to
Lender within 30 days after the date the jotice is given, Lender is auinorize”-to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secur:d by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower iv'iscetlaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeac.

Bomrower shall be in default if any action or proceeding, whether civil‘oi-criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. -Borrower can cure such a defauii and; if acceleration has
occurred, reinstate as provided in Section. 19, by causing the action or proceeding to be dismssed with a ruling that,
in Lender’s judgment, precludes forfeitu.%g_ of the Property or other material impairment of Lend<r'zinterest in the
Property or rights under this Security jrstrument. The proceeds of any award or claim for drinages that are
attributable to the impairment of Lender’s'interest in the Propesty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be-applied in
the order provided forin Sectien 2. .|

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower, shll not operate to release the liability of Borrower or any Successors in

N :.
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Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exetcising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persov, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of'or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and lizbility shall be joint and several, However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signeris interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sumg.secured by this Security Instrument; and (c) agrees that Lender and any
other Borrovrer 1can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrurieat or the Note without the co-signer’s consent,

Subject to “he provisions of Segtion 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under fis Security Instrumélt in-writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits undzi this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security nstrument. unless Lender agrees to such telease in writing. The covenants and
agreements of this Security Instrument shail bind (except as provided in Section 20) and benefit the successors and
assigns of Lender. , i

14. Loan Charges. Lerie may charge Borrower fees for zervices performed in connection with
Borrowet’s default, for the purpose of protacting Lender’s interest in the Property and rights under this Security
Instrument, including, but not fimited t. attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority 'n this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of svch-fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicabie Law.

If the Loan is subject to a law which sets maxiinuin loan charges, and that law is finally interpreted so that
the interest or other foan charges collegted or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shal; be reduced by the «mount necessary to reduce the charge to the permitted
limit; and (b) any sums already collectsd from Borrower vrhich exceeded permitted limits will be refunded to
Borrower. Lender may choose to make zhis refund by reducing ths rrincipal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the redustion will be treated as a partial prepayment
without any prepayment charge (whether,or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will zonsiitate a waiver of any right of action
Botrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with s Security Instrument must be
in writing. Any notice to Borrower in ¢qupection with this Security Instrument sha'l s deemed to have been given
to Borrower when mailed by first class,mgil of when actually delivered to Borrower’s not cv address if sent by other
means. Notice to any one Borrower: spall constitute notice to ail Borrawers unless Applicable Law expressly
requires otherwise. The notice address §zall be the Property Address unless Borrower has desisnated a substitute
notice address by notice to Lender. Bomower shalf promptly notify Lender of Borrower’s chatge of address, If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall oniy«ezart a change
of address through that specified procedure. There may be only one designated notice address under ths Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first-class mail
to Lender’s address stated herein unless Lender has designated another adargss by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

[ltinois Morigage—Single Family—Fannie Mae.’.Fi'eddie Mac Uniform Instrumeni Form 3014 1/01 MERS Modified
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16. Governing Law; Severabiity; Rules of Construction. This Security Instrument shal! be governed
by federal law and the law of the juiisdiziion-in which the Property is located. All rights and obligations contained
in this Security Instrument are subjectsts any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the peities to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreemaent by contract. In the event that-any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall ttot affect other provisions of this Security
Instrument or the Note which can be givén effect without the conflicting provision,

As used in this Security Instrument: (a) words of the mastuline gender shall mean and include
corresponding neuter words or words of.the feminine gender; (b) words ffivthe singular shall mean and include the
plural and vice versa; and (c) the word “riay” gives sole discretion withoutany obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18 Teansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Propertyincans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfer ed in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transier of title by Borroweér at a future date to a purchaser.

If al! or any prat.of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benedicizi interest h;‘j;Borrowcr is sold or transferred) without Lender’s prior written consent,
Lender may require immecia‘e paymen‘f{in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender isi5uch exercise is prohibited by Applicable Law.

If Lender exercises this optior; zender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from ric date the notice is given in accordance with Section 15 within which
Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoce uny remedies permitied by this Security [nstrument without further
notice or demand on Borrower.

19. Borrower’s Right to. Rejnsfate Aftiy Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcemeq i this Securit” instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property ijirsuant to Section.22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the {rmination of Burrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that 3eirewer: (a).pays Lender all sums which then would
be due under this Security Instrument ang the Note as if no acccleration kad occurred; (b) cures any default of any
other covenants or agreements; (¢) pays all expenses incurred in exfo cing this Security [nstrument, including, but
not limited 1o, reasonable attorneys’ fees, property inspection and valuatisi-fees, and other fees incurred for the
purpose of protecting Lender’s interest in.the Property and rights under thy s Security Instrument; and (d) takes such
action as Lender may reasonably requiye to assure that Lender’s interesi i &he Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this-Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rzvwie that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such-check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d, Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured b<relsy shall remain
fully effective as if no acceleration had,gccurred. However, this right to reinstate shali not apply i the case of
acceleration under Section 18. G '

20. Sale of Note; Change of L.an Servicer; Notice of Grievance. The Note or a partial inierest in the
Note (together with this Security Instrumgnt) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and yerforms other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law,. There also might be one or more changes of the Loan Servicer unreiated

o
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to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires_ in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower wil! remain with:the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unles&-,otherw:se provnded by the Note purchaser.

Neither Borrower nor Lender guay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable r2ricd afier the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elars» before certain action#n be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of accele"anon and oppottinity to cure givén’to Borrower pursuant to Section 22 and
the notice of accelsra‘on given to Bor&awer pursuant to Section 18 shall be deemed to satisfy the notice and
oppottunity to take correntive action prow’snons of this Section 20. VR

21. Hazardous Sub:tances. A5 used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardots rubstances, pol]utants or wastes by Envitonmental Law and the following substances:
gasoline, kerosene, other flammablz or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or ioruzldshyde, and radioactive materials; “{b) “Environmental Law” means federal
laws and laws of the jurisdiction wheys-the Property is located that refate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Znvironmental Condition” means a condition that can cause, contribute
{0, or otherwise trigger an Environmental Clearap,

Borrower shall not cause or permit the” siesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substeices, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a).that is in violation of any Envitonmental Law, (b) which
creates an Environmental Condition, or.{c) which, due toth rresence, use, or release of a Hazardous Substance,
creates a condition that adversely affecty;the value of the Properiy. The preceding two sentences shall not apply to
the presence, use, or storage on the.Eioperty of small quaniities of Hazardous Substances that are generally
recognized to be appropriate to normal, 7esndent|al uses and to maircenance of the Property (including, but not
limited to, hazardous substances in consurner products).

Borrower shall promptly give Lender wrnten notice of (a) any investigaticn, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmenial Condition, in¢luding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hezivdous Substance, and (¢) any
condition caused by the presence, use r.;"_ lease of a Hazardous Substance which advers:iy affects the value of the
Property. If Borrower learns, or is nOf,..Jl.‘d bv any govesnmentai or regulatory authorlt), or #ny private party, that
any removal or other remediation of any, dazardous Substance affecting the Property is necessa 'y, Borrower shail
promptly take all necessary remedial actns in accordance with Environmental Law. Nothing Yievcin shall create
any obligation on Lender for an Environmental Cleanup.

.
44

NON-UNIFORM COVENANTS. Borrower and Lender further coyenant and agree as follows:

22. Acceleration; Remedies, ;Lender shall give notice to Bexzower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Lav provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
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Borrowet, by which the default must ! ko cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in 2 '>Ie| ation of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of Property The notice shall further inform Borrower of the right to
reinstate after acceleration and the ngk'_t to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at is option may vequire immediatz payment in full of all sums secured by
this Security Instrument without further demand and may foreclosq‘thls Securlty Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred i n;,;)msumg the remedies provided in this
Section 22, including, but not l1m1ted to, reasonable attorneys’ fees ang osfs of title evidence.

23. Release, Upon payment Qf all sums secured by this Secuuiy Instrument, Lender shall release this
Security Instriment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Tnsirurient, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted underAvplicable Law,

24. Wiaiver.of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all
rights under and by vir'ue of the Ulinois homestead exemption laws.

25. Placemert o) Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage requircd by Borrogyet s agreement with Lender, Lender may purchase insurance at Borrower
§ expense to protect Lender s nforests in; L}orrower s collateral. This insurance may, but need not, protect Borrower
5 interests, The coverage that Lendsr puvchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only afler providing Lend=i with evidence that Borrower has obtained insurance as required by
Borrower s and Lender s agreement. If {.ender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including inierest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective Cate 'of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower § tgfal outstaiding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrgwgysaay,be able 15 obiain on its own, |

othe ooy ) <
BY SIGNING BELOW, Borrow;r accepts and agee25 %0 the terms and covenants contained in this Security
Instrument and io any Rider executed by Borrower and recorded with it.

4 W
% .
r P

Z;’/L/é:i/;g_ _ (Seal) e (Seal)
/ ACEK J. SKAWINA -Borrower -Borrower
[Printed Name] [Printed Name)
o (Seal) . (Seal)
. ¥ ~Borrower Furrower
[Printed Name] [Printcd Name}

b
%

[
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ACKNOWLEDGMENT
State of 7 §
" §
County of Cous - § _
- o s BJET[d
The foregoing instrument was: acknowledged before me this by JACEK J.
SKAWINA. .
o Signature of Persgn Tyingﬁcknowledgment
,w-j"l;— : .
) Printed Name ’
i Title or Rank
(Seal) Serial Number, if any:

Lender Company: SIERRA PACIFIC MO TGAGE COMPANY, INC., NMLSR ID: 1788

Oviginator Company: MIDAMERICA BANCORP, INC., NMLSR 1D: 203033
Originator Name: DARIUSZ ATCZYLO, NMLSK 1D: 227701 .

§ “OFFICIAT ameeey
P KUHNEN

" Hnol
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Lender Company: SIERRA PACIFIC MORTGAGY, COMPANY, INC., NMLSR ID: 1788
Originstor Company: MIDAMERICA BANCORP, INC,, NMLSR ID: 203035
Originator Name: DARIUSZ ATCZYLO, NMLSR ID: 227701

MIN: 100070300011872329

CONDOMINIUM RIDER
§

THIS CONDOMINIUM RIDEP-iz made this 27th day of August, 2019 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to Sierra Pacific Mortgage
Company, Inc., A California Corporation NML': 1788 (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at.

4406 EUCLID AVENUE UNIT " C, ROLLING MEADOWS, IL 60008
[Property /idi'ress]

The Property includes a unit in, togethe. with an undivided iatseest in the common elements of, a condominium
project known as: :
Kings Walk Conda

[Name of Condominium Project)
(the “Condominium Project”). If the owners association or other entity whic'i acts for the Condominium Project
(the “Owners Association”) holds title tosproperty for the benefit or use of its niemoers or shareholders, the Property
also includes Borrower’s interest in the, Owners Association and the uses, proceeds and benefits of Borrower’s
interest. i

CONDOMINIUM COVENANTS. In addition to the covenants and agreement: male in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower’s obiigaticns under the
Condominium Project’s Constituent Docyments. The *Constituent Documents” are the: (i) Declaration or any other
document which creates the Condomlmvr‘n Project; (ii} by-laws; (iii) code or regulations; and (iv) other e/uivalent

9&2
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documents, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents. 5

B. " Property Insurance. Soflong as the Owners Association maintains, with a generally accepted
insurance carricr. 2 “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in thi amounts (including deductible levels), for the periods, and against loss by
fire, hazards includad within the term “extended coverage,” and any other hazards, inciuding, but not limited to,
earthquakes and flood{, Eom which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment'to Lender of the yearly premium installments for property insurance on the Property; and
(ii) Borrower’s obligation urder Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a coadiiion of this waiver can change during the term of the loan.

Borrower shall give Lender procapt aotice of any lapse in required property insurance coverage provided by
the master or blanket policy. i

In the event of a distribution of prope:t-insurance proceeds in liew- of restoration or repair following a loss
to the Property, whether to the unit or to comm.on elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance peitey acceptable in form, amount, and extent of coverage
to Lender. :

D. Condemnation. The proceeds of any award or clairi for damages, direct or consequential, payable to
Borrower in connection with any condemration or other taking of ail srany part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnatior; ars hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice t5 L<ader and with Lender’s prior
written consent, either partition or subdi\f;j_'de the Property or consent to: (i} the abandoriment or termination of the
Condominium Project, except for abandenment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents,if the provision is for the express benefit of Lender: (i) termination of
professional management and assumptiomof gelf-management of the Owners. Association; or (iv) zny action which
would have the effect of rendering the:gblic liability insurance coverage maintained by the Ownzrs Association
unacceptable to Lender, 5 ‘

1)
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F. Remedies. if Borrower dozs not pay condominium dues and assessments when due, then Lender may
pay them. Aav amounts disbursed by L‘P_endcr under this paragraph F shatl pecome additional debt of Borrower
secured by thz-Security Instrument, Uniss Borrower and Lender agree 15 other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender 1o Eov/owver requesting payment.

BY SIGNING LELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

,(25"/ h%ﬁ s (Seal) (Seal)

ACEK J. SKAWINA Reieower -Borrower
_ (Seal) . ‘ (Seal)
"'";l; -Borrower ' -Borrower
{Sign Original Only]
S du
e, i
- A
]
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LEGAL DESCRIPTION

Order No.: 19GSA7940210P

For APN/Parcel ID(s): 02-26-117-013-1187
PARCEL 1:

UNIT 4405.2D) IN THE KINGS WALK V CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING 'CESCRIBED REAL ESTATE: PART OF THE SOUTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CUNDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS,
COVENANTS AND BY-LAWS FOR THE KINGS WALK V CONDOMINIUM ASSOCIATION
RECORDED JUNE 16, 1924 AS DOCUMENT NUMBER 94533561 AS AMENDED FROM TIME TO
TIME TOGETHER WITH ITS UnDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

NON EXCLUSIVE EASEMENT IN FAVGH OF PARCEL 1 FOR INGRESS AND EGRESS AS DEFINED
CREATED AND LIMITED IN SECTION 3.2~ THAT CERTAIN DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS AND EASEMENT FOR KINGS WALK MASTER HOMEOWNER'S
ASSOCIATION DATED APRIL 4, 1994 AND RECORDED APRIL 15, 1994 AS DOCUMENT NUMBER
94341471 OVER AND ACROSS LAND DESCRIBE™) AND DEFINED AS "COMMON AREA" THEREIN.



