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MORTGAGE 5455 Detrok Rd, (4054
{Line of Credit) %& g

THIS MORTGAGE, dated August 23, 2019/ is 'between ROBERT A. KAUCHER AND LINDA 8.
KAUCHER, HIS WIFE, IN JOINT TENANCY residirig ~i 5417 W Grace St, Chicago, Illinols 60641, the
person or persons signing as “Mortgagor(s)” below and hereizaft i referred to as “we” or “us” and ARiant Credit
Union, with an address at PO Box 2700, Sioux City, Towa £1146 and hercinafter referred to as “you” or the
“Mortgagee.”

MORTGAGED PREMISES: In consideration of the loan hereiifter described, we hereby mortgage, grant
and convey to you the premises located at:

S417 W Grace St [Street]
Chicage [Municipality], COOK {County], Hlinois [State], 60641 [Zip] (the “Premises™).

and further described as:
SEE ATTACHED ADDENDUM "A"
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Parcel ID #:  13211170140000

The Premises includes all buildings, fixtures and other improvements now or in the future on the Premises and all
tights and interests which derive from our ownership, use or possession of the Premises and all appurtenances
thereto.

LOAN: The Mortgage will secure your loan in the principal amount of $ 30,300.00 or so much thereof as may be
advanced and readvanced from time to time to ROBERT A, KAUCHER AND LINDA S. KAUCHER, HIS
WIFE, IN JOINT TENANCY, the Borrower(s) under the Home Equity Line of Credit Agreement and Truth in
Lending Disclosure and the Home Equity Addendum (collectively the "Note”) dated August 23, 2019, (which is a
consumer y=volving loan agreement) plus interest and costs, late charges and all other charges related to the toan, all
of whic's «was are repayable according to the Note. We agree that all loans made putsuant to the terms and
conditions of the Note shall be considered loans made to us or for our benefit, even if we did not sign the Note and
even if we did rot request the loan. This Mortgage will also secure the performance of all of the promises and
agreements mac. by ns and each Borrower and Co-Signer in the Note, all of our promises and agreements in this
Mortgage, any extensiors, renewals, amendments, supplements and other modifications of the Note, and any
amounts advanced by yov under the terms of the section of this Mortgage entitled “Our Authority To You.” Loans
under the Note may be ma'iz; repaid and remade from time to time in accordance with the terms of the Note and
subject to the Credit Limit set furth in the Note, for a period.not to exceed 10 years from the date of the Note. The
Note provides for a variable raie of interest/Annual Percentage Rate, which consists of the highest prime rate
published in the Wall Street Journal p'as aymargin, as further described in the Note. The Draw Period is 10 years. At
the Mortgagee’s option, the draw perivd may be extended, but the term of 30 years from the date of the Note will
not be exceeded.

OWNERSHIP: We are the sole owner(s) of %1 Premises. We have the legal right to mortgage the Premises to
you.

BORROWER’S IMPORTANT OBLIGATIONS:

(1) TAXES: We will pay all real estate taxes, asiessents, water charges and sewer rents relating to the
Premises when they become due. We will not claim any credit 0%, ¢ make deduction from, the loan under the Note
because we pay these taxes and charges. We will provide you with piof of payment upon request.

(2) MAINTENANCE: We will maintain the building(s) on tte Prcmises in good condition, We will not
make major changes in the building(s) except for normal repairs. We wili %o* tear down any of the building(s) on
the Premises without first getting your consent. We will not use the Premises iliagally, If this Mortgage is on a unit
in a condominium or a planned unit development, we shall perform all of our ob).z=tions under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium ot planned unit development and constituent documents.

(3) REHABILITATION LOAN AGREEMENT: We shall fulfill all of our obliget0:5 nnder any home
rehabilitation, improvement, repair, or other loan agreement which we may enter into with you. A the Mortgagee’s
option, you may require us to execute and deliver to you, in a form acceptable to you, an assignnzeat of any rights,
claims or defenses which we may have against parties who supply labor, materials or services in corusstion with
improvements made to the Premises. :

(4) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazards you may specify. We may choose the insurance company, but our choice is subject to
your reasonable approval. The policies must be for at least the amounts and the time periods that you specify, We
will deliver to you upon your request the policies or other proof of the insurance. The policies must name you as
“mortgagee” and “loss-payee” so that you will receive payment on all insurance claims, to the extent of your interest
under this Mortgage, before we do. The insurance policies must also provide that you be given not less than 10 days
prior written notice of any cancellation or teduction in coverage, for any reason. Upon request, we shall deliver the
policies, certificates or other evidence of insurance to you. In the event of loss or damage to the Premises, we will
immediately notify you in writing and file a proof of loss with the insurer. You may file a proof of loss on our
behalf if we fail or refuse to do so. You may also sign our name to any check, draft or other order for the payment
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of insurance proceeds in the event of loss or damage to the Premises, If you receive payment of a claim, you will
have the right to choose to use the money either to repair the Premises or to reduce the amount owing on the Note,

(5) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Premiscs, or part thereof, or for
conveyance in liew of condemmation, all of which shall be paid to you, subject to the terms of any Prior Mortgage.

(6) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense,
in doing whatever you believe is necessary to perfect and conlinue the perfection of your lien and security interest in
the Premises.

(7) OUR AUTHORITY TO YOU: If we fuil to perform our obligations under this Mortgage, or if any
action or proceeding is commenced which materially affects your interest in the Property, then you, at your option,
upon noti.e fo us, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take
such action 32.is necessary to protect your interest. You may, if you choose, perform our obligations and pay such
costs and expinses. You will add the amounts you advance to the sums owing on the Note, on which you will
charge interest atin> variable interest rate set forth in the Note, If, for example, we fail to honor our promises to
maintain insurance vueffect, or to pay filing fees, taxes or the costs necessary to keep the Premises in good condition
and repair or to perfuim au of our other agreements with you, you may, if you choose, advance any sums to satisfy
any of our agreements with you and charge us interest on such advances at the variable interest rate set fotth in the
Note. This Mortgage sevares all such advances. Your payments on our behalf will not cure our failure to perform
our promises in this Mortgage. | A:rv-ceplacement insurance that you obtain to cover loss or damages to the Premises
may be limited to the amount owiiig on <2 Note plus the amount of any Prior Mortgages.

(8) PRIOR MORTGAGE DEFDS OF TRUST; CHARGES; LIENS: We will perform all of our
obligations under any mortgage, deed of trust-ar other security agreement with a lien which has priority over this
Mortgage, including our covenants to makc yaviments when due, We shall pay or canse to be paid all taxes,
assessments and other charges, fines and imposi ions =ttributable to the Premises which may attain a priority over
this Mortgage, and leasehold payments or ground reiits, it any. Within five days after any demand by you, we shall
exhibit to you receipts showing all amounts due under t'as paragraph have been paid when due. We will not enter
into any agreement with the holder of any mortgage, deed of ‘rust or other security agreement which has priority
over this Mortgage by which that security agreement is mod:ite), amended, extended, or renewed, without your
prior written consent. We shall neither request nor accept any furire advance under a prior mortgage, deed of trust,
or other security agreement without your prior written consent.

(9) HAZARDOUS SUBSTANCES: We shall not cause or pe-mit *iie presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Premises. We shall not do,vo- allow anyone else to do, anything
affecting the Premises that is in violation of any Environmental Law. The first sent<nce of this paragraph shall not
apply to the presence, use, or storage on the Premises of small quantities of Hazardcus Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Piemises. As used in this
paragraph, “Hazardous Substances™ are those substances defined as toxic or hazardous subs-ances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic perolivia products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive
materials. As used in this paragraph, “Environmental Law” means federal laws and laws of the Juitsciction where
the Premises are located that relate to health, safety or environmental protection.

(10) SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole ot in part, or permit any other lien or claim against the Premises without your prior
written congent.

(11) TRANSFER OF THE PROPERTY: Subject to applicable law, you shall have the right to
accelerate, that is, to demand immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if
we, without your written consent, sells or transfers all or part of the Property or any rights in the Premises. 1f you
exercise the option to accelerate, you shall give us notice of acceleration in accordance with paragraph (19} hereof.
The notice shall provide a period of not less than 30 days from the date of the notice within which we may pay the
sums declared due. If we fail to pay those sums prior to the expiration of such period, you may, without further
notice or demand on us, invoke any remedies permitted by paragraph (14) hereof.

(12) INSPECTION: We will permit you to inspect the Premises at any reasonable time.
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(13) NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without
releasing us or the Premises. You may add or release any person or property obligated under the Note and this
Mortgage without losing your rights in the Premises.

(14) DEFAULT; TERMINATION AND ACCELERATION; REMEDIES: Except as may be
prohibited by applicable law, each of the following events shall constitute an event of default (“event of default™)
under this Mortgage: (a) We commit fraud or make a material misrepresentation in connection with this Mortgage or
the Credit Agreement; (b) We do not meet the repayment terms of the Credit Agreement; or (c) Our action or
inaction adversely affects your rights in the Premises secured by this Mortgage. If an event of default occurs, then
prior to exercising any right or remedy provided for in this Mortgage and prior to acceleration, you shall give us
notice as provided in paragraph (19) hereof specifying: (1)the event of default; (2) the action required to cure such
event of default; (3) a date, not less than 10 days from the date the notice is mailed to us, by which such event of
default msi be cured; and (4) that failure to cure such event of default on or before the date specified in the notice
may result in 2cceleration of the sums secured by this Mortgage and foreclosure of sale of the Premises. The notice
shall further irroym us of the right to reinstate afier acceleration and the right to assert in coust the nonexistence of
an event of deiav’y or any other defense of s to acceleration and foreclosure or sale. If the event of default is not
cured on or beforc ¢:= Hate specified in the notice, you, at your option, may declare all of the sums secured by this
Mortgage to be immedinicl: due and payable without further demand and may invoke any of the remedies permitted
by applicable law. You niay foreclose upon this Mortgage. This means that you may arrange for the Premises to be
sold, as provided by law, in order to pay off what we owe on the Note and under this Mortgage. If the money you
receive from the sale is not enougk, 12 pay off what we owe you, we will still owe you the difference which you may
seek to collect from us in accordaiice wiik applicable law. In addition, you may, in accordance with applicable law,
{1) enter on and take possession of the Premises; (ii) collect the rental payments, including over-due rental payments,
directly from tenants; (iii) manage the Pr<mi‘es; and (iv) sign, cancel and change leases. We agree that the interest
rate set forth in the Note will continue befor: ard after a default, entry of a judgment and foreclosure. In addition,
you shall be entitled to collect all reasonable foeiand costs actually incurred by you in proceeding to foreclosure,
including, but not limited to, reasonable attorneys’ fee: and costs of documentary evidence, abstracts and title
reports.

(15) BORROWER’S RIGHT TO REINSTATL: Not withstanding your acceleration of the sums secured
by this Mortgage due to our default, we shall have the right > nave any proceedings begun by you to enforce this
Mortgage discontinued at any time prior to entry of a judgment eplor:ing this Mortgage if: (2) We pay vou all sums
which would be then due under the Mortgage and the Credit Agrse.iént had no acceleration occurred; (b} We cure
all events of default; (c) We pay all reasonable expenses incurred by yov in eaforcing the covenants and agreements
contained in the Mortgage, and in enforcing your remedies as provided in pur=graph (14) hereof, including, but not
limited to reasonable attomeys’ fees and court costs; and (d) We take such actico »s You may reasonably require to
assure that the lien of this Mortgage, your interest in the Premises and our obligaticz: to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by us, this Mortgage aud the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

(16) ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additior-( ‘ecurity, we assign
to you the rents of the Premises. You or a receiver appointed by the courts shall be entitleg t5 exter upon, take
possession of and manage the Premises and collect the rents of the Premises including those past duc.

(17) WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in
proceedings to enforce this Mortgage and hereby waive the benefit of any present or future laws providing for stay
of execution, extension of time, exemption from attachment, levy and sale and homestead exemption. We hereby
waive, to the full extent permitted by law, statutes of limitation as a defense to any demand or obligation secured by
this Mortgage.

(18) BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in
this Mortgage. Until the Note has been paid in full and your obligation to make further advances under the Note has
been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs and all
future owners of the Premises. This Mortgage is for your benefit and for the benefit of anyone to whom you may
assign it. Upon payment in full of all amounts owing to you under the Note and this Mottgage, and provided any
obligation to make further advances under the Note has terminated, this Mortgage and your rights in the Premises
shall end.

HELOC - IL Morigage Page 4 of 6



1924849251 Page: 6 of 8

UNOFFICIAL COPY

(19) NOTICE: Except for any notice required under applicable law to be given in another manner, (a) any
notice to us provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular first
class mail addressed to us at the last address appearing in your records or at such other address as we may designate
by notice to you as provided herein, and (b) any notice to you shall be given by certified mail, retum receipt
requested, to your address at PO Box 2700, Sioux City, Towa 51106 or to such other address as you may designate
by notice to us. Any notice provided for in this Mortgage shall be deemed to have been given to us or you when
given in the manner designated herein,

(20) RELEASE: This Mortgage secures a revolving line of credit and advances may be made, repaid, and
remade from time to time, under the tetms of the Credit Agreement, When we (1) have paid all sums secured by
this Morigage and (2) have requested that the revolving line of credit be canceled, you shall discharge this
Mortgage. To the extent permitted by law, you tmay charge us a fee for such discharge and require us to pay costs of
recordatizn, if any.

(2%) "ENERAL: You can waive or delay enforcing any of your rights under this Mortgage without losing
them. Any waiver by you of any provisions of thig Mortgage will not be a waiver of that or any other provision on
any other occasicn

(22) SECUR"1Y- AGREEMENT AND FIXTURE FILING: This Mortgage constitutes a security
agreement with respect <o all fixtures and other personal property in which you are granted a security interest
hereunder, and you shall iiave al'-of the rights and remedies of a secured party under the Uniform Commercial Code
as enacted in the state where the rioperty is situated (the “Uniform Commercial Code™). The recording of this
Mortgage in the real estate records of 4ic. county where the property is located shall also operate from the time of
recording as a fixture filing in accord:nee with Sections 9-313 and 9-402 of the Uniform Commercial Code.
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THIS MORTGAGE has been signed by each of us under seal on the date first above written. Sealed and delivered

in the presence of:
Rotret ¢ Kosechno ~— Fr S sk
Robert A Kaucher -Borrower Linda 8§ Kaucher -Borrower
(Sign Original Only)
STATE OF ILLINOIS, M County ss:

L. _mw » @ Notary Public in and for said county and state do hereby certify
Robert /s X2 ucher and Linda S Kaucher,
personally kuown to me to be the same petson(s) whose nameq(s) subscribed to the foregoing instrument, appeared
before me this d7y in person, and acknowledged that they signed and delivered the said instrument as their free and
voluntary act, fo:'the vses and therein set forth.

Given under my hand aad sificial seal, this __ 23 dayof __ sy 1= . 2V D
p

My Cotmmission Expires: 1|={} 2 - 20 2.]

This Instrument was prepared /
Notary Public
Alliant Credit Union NMLS: 197185
Draper and Kramer Mortgage Corp NMLS: 2551 Robert Joseph Kenney NMLS: 198253

OFFICIAL SEAL

W BOBLETT

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 11-02-2021
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE
CITY OF CHICAGO, COUNTY OF COOK IN THE STATE OF
ILLINOIS, TO WIT:

Q7 3 IN ADOLPH RADOSTAS RESUBDIVISION OF LOTS 5 TO 24 IN
BLOCK 5 AND LOTS 1 TO 12 OF BLOCK 6 IN DAVID L. FRARKS
SUBL1*"1SION OF LOT 1 IN THE SUBDIVISION OF THE EAST 1/2 OF
THE WES'( 1.2 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP
40 NORTH, RAN/SE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, 'L LINOIS.

THIS BEING THE SAME "ROPERTY CONVEYED TO ROBERT A.
KAUCHER AND LINDA S. KAUCHER, HIS WIFE, IN JOINT TENANCY
DATED 01/29/1992 AND RECORDZ™ ON 02/06/1992 IN INSTRUMENT
NO. 92-078138, IN THE COOK COUNTY.-RECORDERS OFFICE.

PARCEL ID NO. 13-21-117-014-0000

4338519
Address: 5417 W GRACE ST, CHICAGO, IL



