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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALY OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, I 83402

This Instrument was prepared by:
CALIBER. HOME LOANS, INC.
1525 8. BELV'UINE ROAD

COPPELL, T« 75012
\ \ D?”GD q‘ (‘: —— |Space Above This Line For Recording Data]
Loan Number 9764230849
MERS Number 100820997642808490
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document ar> detined below and other words are defined i Sections 3.
11. 13, 18. 20 and 21, Certain rules regarding the usage of words used in this document are also provided in
Section 16,

(A) "Security Instrument” 1ueans this docunent. which is Gated AUGUST 28, 2019. together with all
Riders to this document.

(B) '"Borrower” is JERRY HALL, A SINGLE MAN. Bomowrr is\the mortgagor under this Security
[nstnunent.

(C) "MERS" is Mortgage Electrouic Registration Systems. Ine. MERS 'S a separate corporation that is
acting solely as a nowninee for Lender and Lender's successors and assigus, MEKS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delavare-and las an address and
telephone wumber of P.O. Box 2026, Flint. NI 48501-2026. tel. (888) 679-MERS.

(D}  “Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPORATION ¢rgaiized and existing
under the laws of DELAWARE. Lender's address is 1528 S. BELT LINE ROAD, COPPELL. IX 75019,
(E) "Note" means the promissory note signed by Borrower and dated AUGUST 28, 2019,/ [he Note states
that Borrower owes Lender THREE HUNDRED ONE THOUSAND SIX HUNDRED SIXTY AND
00/100THS Dellars (U.S. $301,660.00) plus interest. Borrower Lias promised to pay this debt i regula Teriodic
Pavinents and to pay the debt in full not later than SEPTEMBER 01, 2049.

(F)  "Property" neans the property that is described below under the heading "Transter of Rights w the
Property.”

(G) "Loan" means (e debt evidenced by the Note. plus interest. any prepavment charges and late charges
due under the Note and all swns due under this Security Instrwment. plus interest,

(H) "Riders" means all Riders to this Secwity Instrwment that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

JLLINOIS--Single Family--Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Forw M14 101 page | of {2 pages)
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O Adjustable Rate Ruder Condomumum Rider O Second Howe Rider

0 Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
0 1-4 Fanily Rader O V.A Ruder 0 Manufactured Howe Rider
[0 Leasehold Rider O Revocable Trust Rider

(D "Applicable Law" meays all controlling applicable federal. state aud local statures, regulations.
ordinances an¢: administrative rules and orders (that have the effect of Jaw) as well as all applicable final. non-
appealable judicial opinions.

()  "Commini'y Assoclation Dues, Fees, and Assessments" means all dues. fees. assessments and other
charges that are ipposad on Borrower of the Property by a condominium association. henieowners association of
similar organizatiotl.

(K} "Electronic Funds Tiansfer” means any transfer of funds. other thau a tansaction originated by check.
drafl. or similar paper instyareent. which is mitiated through an electronic tetinal. telephonic nstrument.
computer. of magnetic tape so #5-to order. ustruct, ot authorize a financial nstitution to debit or credil an
account, Such tern includes. busi pt limited to. point-of-sale transfers. antomated teller machine trausactions.
twansfers initiated by telephone. wire trawsivrs, and automated clearmghouse transters,

(L) "Escrow Items" means those ii2ms that are described in Section 3.

(M) "Miscellaneous Proceeds” means an; compensation. settlement. award of damages. or proceeds paid by
any third party (other than inswance proceed: peid under the coverages described in Section 5) for: (i} damage
to. er destruction of the Property; {ii) condema:tion or other taking of all or any part of the Property: (1ii)
couvevance in lieu of condemnation: of (iv) misreprerentations of. or omissions as to. the value and/or condition
of the Property. ‘

{N) "Mortgage Insurance” w¢ans nswatice protecting Lender against the nonpayinent of or default on. the
Loaw,

(0} "Periodic Payment” means the regularly scheduled amown due for (i} principal and interest under the
Note. plus (ii) any amounts wider Section 3 of this Security Instnunes

(P) “RESPA" 1eans the Real Estate Settlement Procedures Act(12 US.C. § 2601 et seq.) and ins
implementing regulation. Regulation X (12 C.FR. Part 1024). as they wight b amended from time 1o tmue. or
any additional or successor legislation or regulation that governs the same wubiect wmatter. As vsed iu tis
Securitv Bstrument. "RESPA" refers to all requirements and restrictions 1hat #'e imposed in regard to a
*“federally refated mortgage toan” even if' the Loan does not qualify as a “federally relaied mortgage loan” under
RESPA.

(Q) "Successor in lnterest of Borrower™ means any party that has taken title to the Pregerty. whether or not
that party has assumed Borrower's obligations under the Note and’or this Security nstrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures 10 Lender: (i) the repavent of the Loan. and all renewals, extenstons and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose. Borrower does bereby mortgage. grant and convey to MERS (solely
as nominee for Lender and Lender's snccessors and assigns) and to the successors and assigns of AERS the
follewing described property located in the __ County __ [Type of Recording luisdiction] of __COOR
[Name of Recording Jurisdiction]:

ILLING]S—Single Family--Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3014 L0 rpage . of 13 pages:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

whicli currently bas the address of 3976 SELLIS AVE APT 18

[Street]
CHICAGO . Minois 60633-2457 ("Property Address™y:
[City] [Zip Code]

TOGETHER WITH all the improvements uow or hereafter erected on the property, and all caseients.
appurtenances, and fixtures now or hereafter a pait of the property. All replacements and additions shall also be
covered by this Secwrity Instrument. All of the foregoing is referred to in this Seeurity Instruuent as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower i+ s Security Instrument. but, if necessary to comply with law or custom. MERS (as vonrivee for
Lender and Cender's successors and assigns) has the right: to exercise any or alt of those interests. including. but
not limited to. e vight to foreclose aud sell the Property: and 1o take any action required of Lender including.
but not linuited 152 réicasing aud canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed aud has the
tight 10 morigage. grapi-and convey he Property and that the Property is unencumibered. except for
encumbranges of record. Bor'ower warrants and will defend geuerally the title to the Property against all claims
and demands. subject to apy<ncumbrances of record.

THIS SECURITY INSTRUMNENT combines uniform covenauts for vational use and non-uniform
vovepants with limited variations by inrisdiction to constitute a uniforw security iwstrisnent covering real
property.

UNIFORM COVENANTS. Borrowsr snd Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Es;cov Jtems, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of. and interesi 2i-the debt evidenced by the Note and any prepayinent charges
and late charges due under the Note. Borrower shallalso pay funds for Escrow Items pursuant to Section 3.
Pavments due under the Note and this Security Instument shall be made in U.S. currency, However. if any
check or other inswument recerved by Lender as pavimnent w.der the Note or this Security Instnent is returned
to Lender unpaid. Lender tay require that any or all subsequeni pavments due uuder the Note and this Security
[ustrument e miade in one or more of the following fonus. as selectad by Lender: (a) cash: (b) money order: (c)
certified check. bank check. treasurer’s check or cashier's check! provided auy such check is drawn upou an
mstitution whose deposits are insured by a federal ageucv. wstrwnentals. or entity: or (d) Electronic Funds
Transfer.

Pavments are desmed received by Lender when received at the locatior designated in the Note or at such
other location as may be designared by Lender in accordance with the notice previsions in Section 15. Lender
may retwn any payment or partial pavinent if the pavment or partial payments are’y sufiicient to bring the Loan
current. Lender may accept any pavment or partial payment insufficient to bring e Loan cunent. without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partiar payuients in the futwre.
but Lender is not obligated to apply such paynents at the tune such payments are accep.ed. - 1F.cach Periodic
Pavinent is applied as of its scheduled due date. then Lender need not pay interest on wapplizd Sends. Lender
may hold such unapplied funds until Borrower wakes paywent to bring the Loan current. 1f Borrover does nol
do so within a reasonable period of time. Lender shall either apply such fiwds or retarn them to Bortovear, 1£not
applied earlier. such fiunds will be applied to the outstauding principal balance under the Note nnmediately prior
10 toreclosure. No offset or ¢laim which Borrower might have now or in the future against Lender shall refieve
Borrower froin making pavinents due under the Note and this Security Instrument or perforiuing the covenaits
aud agreements secured by this Security lustruent,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all pavments
accepled and applied by Lender shall be applied o the following order of priovity: (a} nterest due under the
Note: (b) principal due under the Note: {¢) anouats due under Section 3. Such payments shall be applied to each
Periodic Pavment in the order in which it became due. Any remaining amounts shall be applied first to late

1LLINOES~Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 L0} tpage 3 of 13 pugesi
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charges. second to any other amounts due under this Security Instument. and then to reduce the priucipal
balance of the Note.

If Lender receives a paviment! from Borrower for a delinquent Peniodic Paywent which includes a
sufficient amount 1o pay any late charge due. (e pavinent may be applied to the delinquent payment and the late
charge. If more than one Periodic Pavment is outsianding. Lender may apply any payment received from
Barower to the repaviuent of the Perjodic Payments if. and to the extent that. each payment can be paid in full.
To the extent that anv excess exists afier the payment is applied to the full payment of one or more Periodic
Pavients. such excess may be applied to any late charges due. Voluntary prepayments shall be applied fivst to
any prepavinent charges and then as deseribed in the Note.

Any application of pavinents. insurainge proceeds. or Miscellaneons Proceeds to principal due under the:
Note shall net extend or postpone the due date. or change the amount. of the Periodic Payments.

3, Frads for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due imder
the Note witis the Note is paid in full. a sum (the "Funds™) to provide for pavment of amaouuts due for: (a) taxes
and assessmeateaud other items which can attain priority over this Security Instrunient as a lien or encumbrance
ol the Property: fo> leasebold paviments or ground retts on the Property. if any: (¢) premiums for any and all
wswanee requivéd by-Tender wnder Section 5: and (d) Mortgage Inswance premiwns, if any, or auy sums
payable by Borrower to [ender in lieu of (he payinent of Mortgage Insurance premiiums i accordance with the
provisions of Section 10, 7 hrese ntems are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender iay require that Conmunity Association Dues, Fees. and Assessments. if any. be escrowed
by Borrower. and such dues. fecs a'1d assessments shall be an Escrow Item, Borrower shall promptly fiwnish to
Lender all notices of amounts to b2 paid under this Section. Botrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's ob'igation to pay the Funds for any or all Eserow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may ouly be in wiiting. In the event of sucli waiver, Borrower shall pay directly, when and where pavable. the
amounts due for anv Eserow ltems for which-prament of Funds lias been waived by Leuder and, if Lender
requires. shall fmnish to Lender receipts evidencivz-such pasyment within such tune period as Lender mav
tequue. Borrower's obligation to make such pavineris aud 1o provide receipts shall for all purposes be deeed
10 be a covenant and agreenient contained in thus Secunty [nstnnuent. as the phrase "covenant and agreement” is
used m Section 9. If Borrower is obligated to pay Escrow/ftems directly. pursuant to a waiver. and Borrower
fails to pay the amount due for an Escrow Iten. Lender may-exereise its nghts under Section 9 and pay such
ameunt and Borrower shiall then be obligated wnder Section 9 torépey to Lender any such amount. Lender may
revoke the waiver as [0 any or all Escrow [tems at any tune by a netice given in accordance with Section 15 and.
upon such revocation. Borrower shall pay 1o Lender all Funds. and w su:lt aiacunts. that are then required under
this Seetion 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufficicotto pernit Lender to apply the
Funds at the time specified under. RESPA, and (b) not to exceed the maxmium ameist-a-lender can require wder
RESPA. Lender shall estimate the amount of Funds due on the basis of curreut data au'i veasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be beld iv an institution whose deposits are iusured by a federal agney. instrumentality,
or entity (including Lender. if Lender is an institution whose deposits are so insured) or i1 a3y Tederal Home
Loan Bauk. Lender shall apply the Funds to pay the Escrow Itews no later than the time spesified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds. anmally analyzing te escrow
accoun?t, or verifying the Escrow Ttemis. unless Lender pavs Borrower interest ou the Funds and Applicable Law
pernuts Lender to make such a chiarge. Unless an agreewent is juade w wriling or Applicable Law requires
interest to be paid on the Funds. Lender shall not be required to pay Borrower anv interest or earuings on the
Funds. Borrower and Lender can agree in writing. however. that interest shall be paid on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds as required by RESPA.

U there is a swplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow. as defined under
RESPA, Lender shall uotity Borrower as required by RESPA. and Borrower shall pay to Lender the amount

ILLINOIS--Single Family--Fanuje Mae/Freddie Miac UNIFORM INSTRUMENT Form 3014 101 ipage J of {3 pagess
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necessary to make up the shortage in accerdance with RESPA. but v no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall volify Borrower as required
by RESPA. and Borrower shall pay to Lender the amonnt necessary 10 make up the deficiency o accordance
with RESPA. bul in zo more than 12 monthly payments.

Upon pavment in full of all sums secured by this Security Instrugaent. Lender shall promptly refuud to
Borrower auv Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines. and impositions attributable
to the Property which can attaiu priotity over this Security Instruient, leasehold payments or ground rents on the
Property. if any. and Community Association Dues. Fees. aud Assessents, if any. To the extent that these
itelns are Fserow ltemns. Borrower shall pay theut in the manner provided w Section 3.

Borrower shall prompthy discharge any lien which Las priority over tis Security Instrument wnless
Borrower: (4).agrees in witing to the payment of the obligation secured by the lien in a wanney acceptable to
Lender. biut calv so long as Borrower is performing such agreement! (b) coutests the lien in zood faith by. or
defends agaitst aforcement of the lien in. legal proceedings which in Lender's opinion operate to pravent the
enforcement of the tien while those proceedings are pending. but only until such proceedings are concluded: or
(¢) sacures from e lisider of the lien an agreement satisfactory to Lender subordinating the lien to this Securiry
Instrument. 1f Lender derémines thal any part of the Property is subject to a lien which can aftai priority over
this Security Instrwment. [énder may give Barrower a notice ideutifyving the lien. Within 10 days of the date on
which that notice is given. TLotrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrows{ to pay a one-time charge for a real estate tax verification and‘or reporting
service used by Lender in connection vith tus Loan.

§. Property Insurance. Borrows: riial keep the improvements now existing or hereafter erected ou the
Property inswred against loss by fire. hazas included within the term "extended coverage.” and any other
hazards including, but net limited to, earthquates and tloods. for which Lender requires mswrance. Tlis
wsurance shall be maintained in the amounts (weleding deductible levels) and for the periods that Lender
requires, What Lender requires purstiaul to the preceding sentences can change dwring the term of the Loa.
The inswance carrier providing the mswance shall te chosen by Borrower subject to Lender's right to
disapprove Borrower's chotce. which right shall not be exercises nnreasonably. Lender may require Borrower to
pay. in comnection with this Loan. either: (a) a oue-time charae fur tlood zone determination. certification and
tracking services: or (b) a oue-time charge for tlood zone determuinatict) and certification services and subsequent
clarges eacki time remappings or similar changes occur which rezsonably might affect such determination or
certification, Borrower shail also be respousible for the payment of any ees arposed by the Federal Einergency
Management Agency in connection with the review of any flood zone deterrination resulting from an objection
by Borower.

If Borrower fails to maintain any of the coverages described above. Liuder may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation t¢ purchase any particular
type or amount of coverage, Therefore. such coverage shall cover Lender. but mizut or-might nor protect
Botrower, Borrower's equity in the Property. or the contents of the Property. against any risk. azard or liabiluy
and might provide greater or lesser coverage than was previously in effeet. Borrower acknowiedges that the cost
of the insurance coverage so obtained wight siguificantly exceed the cost of inswrance that Borrower-could have
obtained. Anv amounts disbursed by Lender under this Section 5 shall become additional debt'of Darrower
secured by tlis Security Instrument. These amounts shall bear interest at the Note rate from tle date of
disbursement and shall be pavable. with such interest. upon notice from Lender to Borrower requesting payiment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's nght
to disapprove such policies. shall inchude a standard mortgage clause, and shall name Lender as wortgagee
and or as an additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates. 1f
Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage. not otherwise requived by Lender. for damage to. or

ILLINOIS--single Family--Fannie Mae/Freddie ¥ac UNIFORM INSTRUMENT Form 3014 101 page 5 of /3 pages)
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destruction of the Property. such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurauce carvier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otlierwise agree in wiiting,
any inswrance proceeds, whether or not the underlying insurance was required by Lender. shall be applied to
restoration or repair of the Property. if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period. Lender shall have the right to held such msurance
proceeds until Lender bias had an opportunity to inspect such Property to enswe the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs and restoration in a single pavment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Wswanee
proceeds. Tender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adusicrs. or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the solz-abligation of Borrower. If the restoration or repair is not economically feasible or Lenda's
security woula-be iessened, the insurance proceeds shall be applied to the sums secured by this Security
Tngtrument. whetneowoot then due. with the excess. if any. paid to Borrower. Such insurance proceeds shall be
applied in the order pravized for in Seetion 2.

If Borrower abandeas the Property, Lender may file. negotiate and seftle any available inswance claim
and related matters. If Borzgwer does not respond within 3¢ days to a notice from Lender that the isurance
carrier has offered to settle a ciaini. then Lender may negotiate and settle the claim. The 30-day period wiil
begin when the notice is given. InZther event. or if Lender acquires the Property under Section 22 or otherwise.
Botrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amonnts unpaid under the Note or tis Seeurity Instriuuent. and (b) any other of Borrower's rights (other than
the right to auy refind of unearned prewsivias, paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable 72 the coverage of the Property. Lender wmay use the insurance
proceeds either 10 repair or restore the Property or‘¢-vay amounts unpaid under the Note or this Security
Instrument. whether or not then due.

6. Occupancy. Borvower shatl occupy. establishap use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrwinent and shall cantinue to occupy the Property as
Borrower's pricipal residence for at least one vear after the date of occupancy, unless Lender otherwise agrees
in writing. which consent shall not be unreasonably withheld. or/twiess extenuating circumstances exist which
are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Prope-ty; Inspections. Borrower shall nof
destrov, damage or impair the Property. allow the Property to deteriorats ni-conunit waste on the Property.
Whether or nol Borrower is residing in the Property, Borrower shall maintain she Tronerty in order to prevent the
Property fiom deteriorating or decreasing in value due to its condition, Unless it-ic determiined porsuant to
Section S that repair or restoration is not economically feasible, Borrower shall promytiy repair the Property if
damaged to avoid further deterioration or danage. If insurance or condemnpation procecds arz paid in connection
with damage to, or the taking of, the Property. Borrower shall be respousible for repairing or restoring the
Property only if Lender has released proceeds for such pwposes. Lender may disburse proceaas [or the repairs
and restoration m a single pavment ot in a series of progress paviuents as the work is compieted. It the
insurance or condemnation proceeds are not sufficient to repair or restore the Property. Borrower is-ari ielieved
of Borrower's obligation for the completion of such repair or restoration

Lender or its agent may make reasonable entries upop and inspections of the Property.  1f it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the titne of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicadon. Borrower shall be i default if. dwing the Loan application process.
Borrower or any persons o1 entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false. wisleading. or inaccurate information or statements to Lender (or failed to provide Lender
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with material information) i connection with the Loan. Material representations include, but are not limited to,
representations concerning Botrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a lega]
proceeding that might siguificantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. for enforcement of a
lien which may attain priority over this Security Instrument ot to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do aud pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property. and securing and/or repairing the Property. Lender's actions can include. but are not
limited to: (a) paying any sums secured by a lien which has prierity over this Security Instriument: (b) appearing
in court: and.(¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security ustionent, including its secured position i a bankyuptey proceeding. Securing the Property includss.
but is not liif=d to. entering the Property to make repairs. change locks, replace or board up deors and
windows, drainwater from pipes. eliminate building or other code violations or dangerous conditions. and have
utilities turned o o off  Although Lender may take action under this Section 9. Lender does not have to do so
and is not under any Jniv.or obligation to do so. 1t is agreed that Leuder incurs na liability for not taking any or
all actions authorized unde: this Section 9.

Any amounts disburs:a oy Lender under this Section 9 shall become additional debt of Borrower secured
by this Security [nstrnent. These ypounts shall bear interest at the Note rate from the date of disbursement and
shall be payable. with such interest ‘apon notice from Lender te Borrower requesting pavment.

If this Security Instrument is on/a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Properiy. e leasehold and the fee title shall not merge wnless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender rcarired Mortgage lisurauce as a condition of makmg the Loan.
Borrower shall pay the premiwns required (o inaintain-the Mortgage Inswrance in effect. If, for any reason. the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage wswer thal
previously provided such insurance and Borrower was required to mmake separately designated payments toward
the premiums for Mortgage Insurauce, Borrower shall(pey the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously<n <ffect, at a cost substantially equivaleat to the
cost to Borrower of the Mortgage Insurance previously in effect. fioia an alternate morfgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage izt available, Borrower shall continue to pay
1o Lender the amount of the separately designated paymnents that were Cue when the msurance coverage ceased
1o be i effect. Lender will accept, use and retain these paymeunts as a upu-refundable loss reserve in liew of
Mortgage Inswance. Sucly loss reserve shall be nou-tefundable. notwithstauding the fact that the Loan is
uitimately paid in full, and Lender shall not be required to pay Borrower any intzisst o1 earmings on such loss
reserve. Lender can no longer require loss reserve pavinents if Mortgage Insurance covaage (in the amount apd
for the period that Lender requires) provided by an insurer selected by Lender agan beoomes available, is
obtained. and Lender requires separately designated payments toward the premiums for Mortgr ge Inswrance, If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reo.ued to make
separately designated paywents toward the prenuums for Mortgage Insiwance, Borrower shall pav i oremiwms
required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve. ustid Tender's
requirement for Mortgage Inswance ends in accordanee with any wrinten agreement between Bongwer and
Lender providing for such termunation or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage swance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage tusurers evaluate their total visk on all such inswance in foree from time to time. and may enter
iyto agreements with other parties that share or wodify their rigk, or reduce losses. These agreements are ot
terms and conditions that are satisfaciory to the mortgage insurer and the other party (or parties) to these
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agreements. These agreements may require the morfgage insurer to make payments using avy source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurauce
premiums).

As a result of these agreements. Lender. any purchaser of the Note, another inswer. any reinsurer. any
other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing
or medifying the mortgage insurer's visk. or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reipsurance.” Further:

{a) Any such agreements will not affect the amouats that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for M~origage Insurance, and they will not entitle Borroewer te any refund.

(L Azy such agreements will not affect the righis Borrower has - if any - with respect to the
Mortgage Fispeance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the riokt-to receive certain disclosures, to request and obtain ¢ancellation of the Mortgage
Insurance, to bave/the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance ,cemiums that were unearned at the time of such cancellation or termination,

11, Assignmeni of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are lhereby
assigned to and shall be pai‘io Lender.

If the Property is damagea such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repaiz 1s economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender rnall have the right to hold such Miscellaneous Proceeds until Lender has
bad an opportunity to inspect such Feepacty to ensure the work has been completed to Lender's satisfaction,
provided that sucl inspection shall be undeien promptly. Lender way pay for the repairs and restoration in a
single disbursement or in a series of progress pavinents as the work is completed. Unless an agreement is made
i wriling or Applicable Law requires interest tc be peid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 10
the sums secured by this Security Iustrument. whether or el then due. with the excess. if any. paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking. destruction, or loss jn vaius o7 the Property. the Miscellaneous Proceeds
shall be applied to the sunts secured by this Security Justrinnent, whener of not then due. with the excess, if any.
paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Freperty in which the fair market value
of the Property unmediately before the partial taking. destruction. or loss in vaias-ig equal to or greater than the
amount of the swus secured by this Security Instrament inmediately before the jastial taking. destruction. or
less in value. unless Borrower and Lender otherwise agree in writing, the swns secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the toral amount of the sums secured immediately before the partial taking. destruction or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, dest-aesion, or loss in
value. Any balance shall be paid to Borrowes,

lu the event of a partial taking. destruction. or loss in value of the Property in which the faii market value
of the Property immecliately before the partial taking, destruction. or loss in value is less than the awouut of the
sms secured immediately before the partial taking. destruction. or loss in valve. wnless Borrower and Lender
otherwise agree in writing. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given. Lender is authorized 1o collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security

ILLINOIS--Single Familv-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forw 3014 101 (page 8 of 13 pages)

(UANNCIONDTMNVAONE TERNORUARE A&

4 478




1924855216 Page: 10 of 18

UNOFFICIAL COPY

Tnstrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil of criminal. is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Secwrity Instrument. Borrower can cure such a default and. if acceleration bas
occurred. reinstate as provided in Section 19. by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender's judgment, precludes forfejture of the Property or other material impairruent of Lender's mterest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest i the Property are hereby assigned and shall be paid to
Leuder.

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

1Z. Durrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or wozification of anortization of the sums secured by this Security Instrument granted by Lender to
Baotrower or auy-Successor i Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Literéet-of Borrower. Lender shall not be required to comumence proceedings against any
Successor in Interest o) Borrower or to refiise to extend time for payment or otherwise modify amortization of
thie swns secured by thus Sesurity lnstrument by reason of any demand made by the original Borrower or any
Successors du Iuterest of Ruirower. Any forbearance by Lender in exercising any right or remedy including.
without limitation. Lender's accepance of payments from third persons. entities or Successors in Interest of
Borrower or in amounts less than fie amount then due. shall not be a waiver of or preclude the exercise of any
right or remedy.

13, Joint and Several Liability; T-»>lgners; Successors and Assigns Bound. Borrower covenants and
agrees ihal Bomrower's obligations and liabiitty shall be joint and several. However, any Borrower who co-signs
this Security Instrwnent bui does not execote s Mote (a "co-siguer'™: (a} is co-signing this Security Instrunent
only to mortgage, grant and couvey the co-signer's futerest in the Property under the terms of this Security
Lustrinnent: (b) is not personally obligated to pay th= smns secured by this Security Instrwuent; and (e) agrees
that Lender and any other Borrower can agree to extend ‘nodify. forbear or make any acconunoedations with
regard to the terms of this Secwrity Instrument or the Note vwith-ut the co-signer's consent.

Subject to the provisions of Section 18, any Successor/in prerest of Borrower who agsumes Borrower's
obligations under this Security Instrument in writing, and is approvid by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shali not be-released from Borrower's obligatious
and liability under this Security Instnanent unless Lender agrees 1o suci relezse in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Saction 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Bowrower fees for services poricomed in counection with
Bowower's default, for the purpose of protecting Lender's interest in the Property and fiphts under this Security
Instrument. including. but not imited to. attorneys' fees, property inspection and valuaiion fosz. In regard to any
other fees. the absence of express authority i this Security Instrument to charge a specific fee ‘o Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees fuai‘ave expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges. apd that law is finally intergiesed so that
the interest or other loan charges collected or to be collected in copmection with the Loan excesd the permitted
limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) auy sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of
by tuaking a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial
prepavment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by divect payment to Borrower will constitute a waiver
of any right of action Borrower might liave arising out of such overcharge.
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15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shal] be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers wnless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by uotice to Lender. Borrower shall prowmptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address. then Botrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
wider this Security Insimument at any one time.  Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrunent shall not be deemed to have been
given to Lauder wntil actually received by Lender. If any notice required by this Security lustrument is also
required vwnucr. Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
wnder this Securiiy lostinunent,

16. Goversiug Law; Severability; Rules of Construetion, This Security Instunent shall be governed
by federal Jaw andric law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Secwriy Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might exyuicitly or ymplicitly allow the parties to agree by contract or it might be silent. but snch
silence shall not be construcd as a prohibition against agreesuent by coutract, In the event that any provision or
clause of this Security Instrumelt #¢ *ie Note conflicts with Applicable Law. such conflict shall not affect other
provisions of this Security Instrutcat orthe Note which can be given effect without the conflicting provision.

As used in tus Security [nstument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of e feminine gender: (b) words in the singular shall mean and include
thre plural and viee versa: and (c) the word “may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be iven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Paterest in Borvower, As used in this Section 15. "lnterest
in the Property" means any legal or beneficial iaterest in the Property, including, but not limited to. those
beneficial interests transferred in a bond for deed. contruet for deed installment sales contract or escrow
agreement. the intent of which is the transfer of title by Boriovier at a future date to a purchaser,

Ifall or any part of the Property or any Interest m the Proparty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ¢r uansferred) without Leuder's prior written
cousent. Lender may require unmediate payinent in full of all swins sccured by this Security Instrument.
However. this option shall not be exercised by Lender if such exercise is prolubited by Applicable Law.

If Lender exercises this option. Lender shiall give Bortower notice 2t acceleration. The notice shall
provide a period of not less than 30 days froiu the date the notice is given in avesrdzace with Section 15 within
which Borrower must pay all sums secured by this Security lustrument. If Boricwer fails to pay these sums
prior to the expiration of this period, Lender may invoke auy remedies permitted by 2his Security Instrument
without fiwther notice or demand on Borrower.

19. Borrower's Right to Reinstate Affer Acceleration. If Borrower nieets certain congitions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time pie: to the earliest
of. (a) five days before sale of the Property pursuant to Section 22 of this Security Justrument; (1} such other
period as Applicable Law might specify for the termination of Borrower's right to reiustate: or {cJ utiv of a
Judgment enforcing this Security Instrument, Those conditious are that Botrower: (a) pays Lender all suws
which then wonld be due under this Security Tnstrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements: (c) pays all expenses mcurred in enforcing this Security
Instrument, ineluding, but not limited to, reasonable attorneys' fees. property inspection and valuation fees. and
other fees incurred for the purpose of protecting Leuder's interest in the Property and tights under this Security
Instrnent; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Seeurity Instrwnent, aud Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchauged unless as otherwise provided wnder Applicable Law. Lender way
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require that Borrower pay such reinstatement sums and expenses in ope or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) certified check, bank check. treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are msured by a federal agency.
mstrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall yemam fully effective as if no acceleration had ocewrred,
However. this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more tises without prior uctice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrunent and performs other wortgage loan servicing obligations uander the
Note. this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unvelated to a sale of the Note. Ifthere is a change of the Loan Servicer. Borrower will be given written
notice of the change which will state the pame and address of the new Loan Servicer. the address to which
payments shou)d. be made and any other information RESPA requires in counection with a notice of transfer of
servicing. If theliste is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note. the ricrtzaze loan servicing obligations to Borrower will remain with the Loan Servicer or be
transterred to a sueewssor-Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nrz-Lender may commence. join, of be joined to any judicial action (as either an
individual litigant or the membzr ¢f a class) that arises from the other party's actions puysuant to this Security
Instrument or that alleges that the rlner party has breached any provision of. or any duty owed by reason of, this
Securtty Instrument, until such Botrewer or Lender has notified the other party (with such notice given in
compliance with the requirements of Seetion 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such sirtica to take corrvective action. If Applicable Law provides a time
period which must elapse before certain action-c2: be raken. that tie period will be deemed to be reasonable for
purposes of this paragraph. The unotice of accelcration-and opportumity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Bo rower pursuant to Section 18 shall be deemed 10 satisfy the
notice and opportunity to take corrective action provisions o this Section 20.

21, Hazardous Substances. As used in this Section Z1:-(a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wzste: hy Euvironmental Law aud the following
substances: gasoline. kerosene, other flanunable ar toxic petrolewn products, toxic pesticides and herbicides,
volatile solvents. marerials containing asbestos or formaldelivde. asd radioactive materials: (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is lccated that relate to health. safety or
environmnental protection; (¢) "Euvirenmental Cleanup” includes any respznse action. remedial action, or
removal action, as defined in Envirommental Law: and (d) an "Envirommentar € onditon" means a condition that
cal cause, contribute to, or otherwise rigger an Environmental Cleanup.

Borrower shall not caiise or permit the presence. use, disposal. storage. or réivase of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Burrov-e: shall not do, nor
allow anyoue else fo do. anything affecting the Property (a) that is in violation of any Euvironmeutal Law. (b)
which creates an Enviroumental Condition. or (c) which. due to the presence. use. or releass of & Hazardous
Substance. creates a condition that adversely affects the value of the Property. The precediug v sentenees
shall not apply to the presence, use. or storage on the Property of sinall quantities of Hazardous Substraces that
are geperally recognized to be appropriate to normal residential uses and to maintenance of the-Froperty
(including. but not limited to, hazardous substances in conswmer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim. demand. lawsuit or
other action by any govermmental or regulatory agency or private party involving the Property and any
Hazardous Substauce or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition. wcluding but not limited te. any spilling, leaking. discharge. release or threat of release of any
Hazardous Substance. and (¢} any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. 1f Botrower leams. or is netified by any governmnental or
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vegulatory authority, or any private party, that any removal or other remediation of any Hazardous Substauce
affecting the Property i1s pecessary, Borrower shall promptly take all necessary rejnedial aclious in accordance
with Environmental Law. Nothing herein shall create any obligation an Lender for an Enviramnental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Rorrawer's breach of any covenant ot agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwlise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured: and (d) that failure to cure the defauit on or hefore the
date speciffed in the notice may result in acceleration of the sams secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right > reinstate after acceleration and the right to assext In the foreclosure proceeding the non-
existence of o default or any other defense of Borrower to acceleration and foreclosure, If the default is
not cured <a »r belore the date specilied in the noilce, Lender at its option may require immediate
payment in W' ~f all sums secured by this Security Instrument without further demand and may
foreclose this S<cvrfy Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing b2 remedies provided in this Section 22, inc¢luding, but not limited to, reasonable
attorneys' fees and costs 41 title evidence.

23. Release. Upou uyment of all suns secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shall nay any recordation costs. Lender may clhiarge Borrower a fee for releasing
thus Security Instrument, but only il the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law

24. Waiver of Homestead. In aceridance with Ilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois heiiesivad exemption laws.

25, Placement of Collaterai Protection Lasurance. Unless Borrower provides Lender with evidence of
the msurance coverage required by Borrower's agreemenl with Lender. Lender may purchase insurance at
Borrower's expense to protect Lender's interests i Borvower's collateral. This mswrance may, but need not.
pratect Borrower's imterests, The coverage that Lender prurchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection wth: the collateral. Borrower way later cancel any
inswance purchased by Lender, but only after providing Leader with evidence that Borrower las obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases inswrance for the collateral.
Borrower will be respousible for the costs of that insurance. includisg interast and any other charges Lender may
impose in conuection with the placement of the insurance, untl th: effactive date of the caucellation or
expiration of the insurance. The costs of the inswance may be added to Lovirwer's fotal outstanding balance or
obligation. The costs of the insurance may be more than the cost of inswrance Rurrower may be able to obtaio on
its 0w

BY SIGNING BELOW. BRorrower accepts and agrees to the terms and covenapts.contained in this
Security Instrumnent and in any Rider executed by Borrower and recorded with ir.

Witnesses:

Witness -

(Sesl)

JERRY HAIL
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State of ILLINOIS
)88,
County of COOK )
This instrument was acknowledged before me on Aggﬁ» ﬁ’ 90 I Q ’
by JERRY HALL. { 1
s e i e

K AERLY D ARNOLE
Bttt Seal 4 -
iv3ic - State of lingie Signature of Notary Public

st Sxalras Dot 50, 2020 ed pr ‘
. yonol

g B Y e

WY

((SEAL)

i ey
My Commission expires: ¢ "’_‘l D 9‘52"0

Loan Originator Organization: CALIBER HOME LOANS, INC.
NMLS [D: 15622

Loan Originator: OSCAR NAVARRO

NMLS 1D 1567743
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Loan Number 9764280849

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is wade this 28TH day of AUGUST, 2019, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
CALIBER HOME LOANS, INC. (the "Lender") of the same date and coveriug the Property described in
the Secnrity Instuunent and located at:

3976 S E1LIS AVE APT 18, CHICAGO, ILLINOIS 60653-2457
[Property Address]

The Property ipsiudes a mut in together with an undivided interest m the common elements of. a
condotuinium project Friown as:

3976 S ELLIS CONDOS.NIIM - 419082001
[Name of Condonumum Project]

{the "Condominium Project”). If the GWwaers association or other entity which acts for the Condominum
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Reorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINITM COVENANTS, In addition tr the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Botroyver shall perform all of Borrower's obligations
under the Condominium Project's Constituent Liccwnents. The "Constituent. Documents” are
the: (i) Declaration or any other document which creazes the Condomunium Project; (ii} by-laws:

(iii) code of regulations: and (iv) other equivalent docuw:nts. Borrower shall promptly pay,
when due. all dues and assessinents imposed pursuant to {ie Copstituent Documents.

B. Property Insurance. So long as the Qwners Associatiop maintains, with a generally
accepted insurance carvier. a "master” or "blanket” policy on the Co: wominiwn Project which 1s
satisfactory 1o Lender and which provides insurance coverage in iie amounts (including
deductible levels). for the periods, and against loss by fire. hazards iiciuded within the term
"extended coverage. and any other harards. including, but not limited,to. earthquakes and
fioods, from which Lender requires insurance, then; (i) Lender waives the provisicn in Section
3 for the Periodic Payment to Lender of the yeatly premium installmerits for preper.y usurance
on the Property: and (ii) Bormower's obligation under Section 3 to maintain propescy. Wwsarance
coverage on the Property is desmed satisfied to the extent that the required coverage 1s reovided
by the Owners Association policy.

What Lendey requires as a condition of this waiver can change during the term of the
loan,

Botrower shall give Lender prowpt notice of any lapse in required property mnswance
coverage provided by the master or blanket policy.

T the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to thie Property, whether to the unit or to common elements, any proceeds
payable to Botrower are hereby assigned and shall be paid to Lender for application to the smns
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secuwed by 'the Security Instrunent. whether or not then due. with the excess, if any, paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reascnable
to insure that the Owners Association maintains a public liability inswrance policy acceptable in
form. amount, and extent of coverage to Lender.

D. Condemuation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property. whether of the wmt or of the common elements, or for any
convevance in lieu of condenmation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secwed by the Security Instruinent as provided
i Section 11,

Vi Lender's Prior Consent. Botrower shall not. except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (1) the
abando:wornt or termination of the Condomnmmn Project. except for abandomment or
terminatiog reauired by law in the case of substautial destruction by fire or other casualty or in
the case of a ‘akng by condemnation or eminent domain: (1) any amendment to any provision
of the Constituent Documnents if the provision i1s for the express benefit of Lender: {iu)
termination of profissional management and assumption of self-management of the Owners
Association: or (iv) ary action which would have the effect of rendering the public liability
mswance coverage wmaintatied by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Awy amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower sevwred by the Secunty Instrument. Unless Borrower and
Lender agree to other terms of paymest.-these amounts shall bear inferest from the date of
disbursement at the Note rate and shall be nayable, with interest, upon notice from Lender to
Borrawer requesting payment.
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Exhibit A

The LanZteferred to herein below is situated in the County of COOK,
State of IL, zino is described as follows:

The following dscribed real estate situate in Cook County and State of
INingis:

Parcel One: Unit Numizr4S in the 3976 S. Ellis Condominium as
delineated on a survey of %19 tollowing described tract of land.

The Northwesterly 60.00 feet of the Southwesterly 220.00 feet of Lot 4 in
Freer's Subdivision of Block 8 of Giraverville, being the North part of
Fractional Section 2, Township 38 Nurth, Range 14 and the South part of
Fractional Section 35, Tewnship 39 Norin, Rsnge 14 East of the Third
Principal Meridian and that part of the Soulnzanterly 88.00 Fest of Lot 11
in Cleaver's Subdivision of Lots 5, €, 7, and al" bt the Northerly 10.0 feet
of Lot 8 in L.C.P. Freer's Subdivision of Block & of Cleverville aforesaid,
lying Northwesterly of the Southeasterly line of the Morinwesterly 0.0
Feet of the Southeasterly 220.0 feet of sald Lot 4 extarusd
Southwestetly in Cook County, lllinois.

Which survey is attached as Exhibit “A” to the Daclaration of
Condominium recorded August 31, 2004 as Document Number
0424418114, together with its undivided percentage interest in the
common elements in Cook County, Hlinois.

Parcel Two: The exclusive right to the use of Parking Space P-8 as a

limited common element as delineated on that survey attached to the
Declaration recorded August 31, 2004 as Document 0424418114,

Tax ID: 20-02-102-040-1004



