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MORTGAGE
SHAH
Doc ID #: soxscoxa=18"
PIN:: 07-16-106-055-0000
MIN: 100015702933521876
MERS Phone: 1-888-679-6377
Escrow/Closmg #: SC18018577

DEFINITIONS

Words used in multiple sections of this document are defined béipw and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this dociment are also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated August 25, 2019, together with all Riders to this
document. Saiebng

(B) "Borrower" is JAGANBHAT C. SHAH AND ANITABEN JAGANBHA' SHAH AND SWA: T1 JAGANBHAT
SHAH. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate ¢orparation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee wacer this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephon: nuinber of P.O. Box 2026,
Fiint, MI 48501-2026, tel. (888) 679-MERS. '

(D) "Lender" is BANK OF AMERICA, N.A..LenderisaNational Association organizes and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, C(harlctte, NC
28255,

(E) "Note" means the promissory note signed by Borrower and dated August 26, 2019. The Note states that
Borrower owes Lender One Hundred Thirty-Five Thousand And 00/100 Dollars (U.S. $135,000.00)
plus interest at the rate of 3.375%. Botrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in fnll not later than September 1, 20485.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property "

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

VS,
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(H) "Riders" means all Ridars to this Security Instrument that are executed by Borrower., The following Ridzrs are o be
executed by Boreower [check box as applicable]:

_1 Adjustable Rate Rider ~ Condomunium Rider _ Second Home Rider
_ ! Balloon Rider Z Plannad Unit Development Rider _ Brweekly Payment Rider
1-4 Famuly Rider _1Gtheris) [specify]

(1} " applicable Law" means all conalling applicable federal, state and local statuies, regulations, ordinances and
administrative rules and orders (that have the effect of law) as weli as all applicable final, non-appeaiable judicial
opiniens.

(3} "Commupicy Association Dues, Fees, and Assessments" means all dues, fees. assessments and other charges that
are imposed on Torawer or the Property by & condominium association, homsowners association or similar organization,
(K) "Electronic Pends Transfer' means any transter of funds, other than a transaction originated by check. draft, or
similar paper instrument, swhich is initiated through an electronic terminal. telephenic instrument, computer, or magnetic
tape so as to order, instrsct, o1 authorize a financial instittion to debit or credit an account. Such term includes, hut is not
limited 1o, point-of-sale transfers. automared 12ller machine frapsactions. transfers initiered by telephone, wirve mansfears,
and automated clearinghouse wransiers.

(L) "Escrow Htems" means those 1teris that are described in Section 5.

(%) " iscellaneous Proceeds” means 2ny compensation, settlement. aw ard of damages. or proceeds paid by any third
party (other than insurance proceeds paid tnierthe coverages described in Section 3 for: (i) damage to, or destruction of.
the Property; (i) condemnation or ather taking 7iall or any part of the Property: (i1} conveyance in Lieu of condemnation;
or (1v} misrepresentations of. or omissions as to, tiedvalue and/or condition of the Properny.

() "Viortgage Insurance" means insurance protecting Londer against the nonpayment of, or default on, the Loan,

(O} "'Periodic Payment” means the regufarly scheduled amount due for (1) principal and interest under the Note, plus (i1
any amounts under Section 3 of this Seeurity Instrument.

(P) "RESPA" means the Real Estate Sertlement Proceduras Act (12 US.C. $2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be smended from ume to time, or any additional ar
successor fegislation or regulation that governs the same subject matter-As used in this Security Instrument. "RESPA
refers 10 all requirements and restrictions that are imposed in regard to a Yicderaliy related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(€3) "Successor in Interest of Borrower" means any party that has taken titie/a the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Tnstrumert

TRANSFER OF RIGHTS I THE PROPERTY

This Security Instrument secures tc Lender: (i) the repayment of the Loan, and ail renewals, estersions and medifications
af the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Tristrument and the
Note. Far this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as norrines for Lender and
[ender's successors and assigns) and to the successors and assigns of MERS the following described property located In
the COUNTY of Cook:

PARCEL I:

LOT 5, EXCEPT THE EASTERLY 127.05 FEET, AS MEASURED ALONG AND PERPENDICULAR TO
THE NORTHERLY LINE THEREOF, IN COLONY LAKE CLUB, UNIT NUMBER 2, BEING A
SUBDIVISION OF PART OF THE EAST HALF OF THE NCORTHWEST QUARTER OF SECTION 16,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE
OF SCHAUMBURG, COOK COUNTY, ILLINOIS, ACCORDING TO THE FLAT THEREOF RECORDED

ILLINOIS-Single Family-Fannie Mae/Freddie Mac T NFORM INSTRUMENT Form 3014 101
ILLINCIS MORTGAGE (SIMTG.IL )
5 07/18) Page 2 of 13 BANK OF sMTR!

LM

*2833521873616404000*

CANA

tl |

|

1
1




1925255055 Page: 4 of 17

UNOFFICIAL COPY

Doc ID #: xxsoocomx187

JUNE &, 1977 AS DOCUMENT NUMBER 238554850, IR COQK COUNTY, ZILLINOIS.
FARCEL II:

TASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, &8 SET FORTH IN THE
DECLARATTION OF EASEMENTS MADE BY LASALLE NATIONAL BANK, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 12, 1976 AND
KNOWN AS TRUST NUMBER 516%1 DATED JANUARY 5, 1877 AWD RECCRDED MBRCH 23, 1877
AS DOCUMENT NUMBER 23860589 AND AS AMENDED BY DOCUMENT NUMBER 24060823 AWD
RECORDED ~UGUST 16, 1977 AND AS CREATED A TRUSTEE'S DEED MADE BY LASALLE
NATIONAL R7.NK, A UNITED STATES CORPORATION, NOT PERSONALLY, BUT AS TRUSTEE
UNDER THE PROVISIONS COF A TRUST AGREEMENT DATED NOVEMBER 12, 1976 AND EKNOWN
AS TRUST NUMBLE 51691, AS GRANTOR, IN FAVOR OF THOMAS R. MCFALL AND JANET S.
MCFALL, HIS TIFL_ AS GRANTEE, DATED MAY 31, 1%78 AND RECORDED JUNE 8, 1978 AS
DOCUMENT NUMBER 244881432 OVER AND UPON PRIVATE STREET SHOWN ON PLATS OF
COLONY LAKE CLUB UNZL NUMBER 1 RECORDED DECEMBER 30, 1%76 AS DOCUMENT NUMBER
23763577 AND COLONY .2&E CLUBR UNIT NUMBER 2 RECORDED JUNE 6, 1977 AS DOCUMENT
NUMBER 23854950 FOR INGK=SS AND EGRESS, IN COOK COUNTY, ILLINOIS.

which currently has the address 07854 Colony Lake Dr, Schaumburg, IL 60194-1306 ("Property
Address"):

TOGETHER WITH all the improvedicnts now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now ov hereaiter a partof the property. All replacements and additions shall alsa be covered
by this Security Instrument. All of the foregoing it referzed to in this Security Instrument as the "Property " Bomower
understands and agrees that MERS holds only legal title to the interests granted by Borrower i this Security Instruiment,
but if necessary to comply with law or custom, MERS (as‘nominee for Lender and Lender's successors and assizns) has
the right: to exercise any or all of those luterests, including, bt not limited to, the right to foreclose and sell the Properny:
and to take any action required of Lender including, but not limited &, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seiscd of tha.zstate hereby conveyed and has the right 1o
martzage, grant and convey the Properny and that the Property is unencamberad, except for encumbrances of record.
Borrower warrants and will defend zensrally the title to the Property againstall claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRIDENT combines uniform covenants for national Use and non-uniform covenants
with limited variations by jurisdicrion tc constitute a uniform security instrument covering real proverty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as {oliows:

1. Payment of Principal, Interest, Escrow ltems, Frepayment Charges, and Late Chiargzs, Borrower shall
pay when due the principal of, 2nd interest on, the debt evidenced by the Note and any prepayment cliarges and lale
charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.8. cutrency. Howsver, if any check or other mstrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that.
anv or all subseguent payments due under the Note and this Security Instument be made in one or more of the following
farms, as selected by Lender: (a) cash; (b) money order; (¢) certified check. bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elecmonic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other

O.LINOIS-Single Family-Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1:01
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location as may be designated by [ender in accordance with the notice provisions i Section 15, Lender may return any
payment of partial payment if’ the pavinent or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, withour waiver of any rights hereunder or
nrejudice to its rights to refuse such payment or partial payments in the furure, but Lender i not obligated 1o apply such
pavments at the time such payvments are accepted. If cach Periodic Pavmen: is applied as of its scheduled due daze, then
1ender need not pay interest an unapplisd funds. Lender may held such unappiiec funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Leader shall either apply such
funds or refturn them o Borrower. If not applied earlier, such funds will be applied o the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the furure
acainst Lend<r shall relieve Borrower from making payments due under the Note aud this Security instrument or
performing the-covenants and agreements secured by this Security Instrument.

2. AppFeation of Payments or Proceeds. Except as otherwise described 1n this Section 2. all payvments
accepted and applicd by Lender shall be applied in the following order of prioriey; (2) interest due under the Mote; (h)
principal due under hE Nate: (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment
1 the order in which iebesame due. Anv remaining amounts shall be applied first to late charges, second to any other
amounts due under this Secr(lo’ Insirument, and then to reduce the principal balance of the Note.

If Lender receives-a payment from Bovrower for a detinquent Penodic Payment which includes a sutficient
amownt to pay any late charge dut. Tiepayment may be applied to the delinguent payment and the late charge. If more
than one Periodic Payment is outstaiding .Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the exter 1 that, each payment can be paid in full, To the extent that any excess exisis atter
the payment is applied to the full payment 41 ine or more Periodic Pavments, such excess may be applied w0 any late
charges due. Voluntary prepayiments shall be apslied first to any prepaynient charges and then as deseribed in the Note.

Any application of payments. insurance jroceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the ~diount, of the Periodic Payments.

3. Funds fer Escrow ltems. Borrower shafl pagz to Lender on the day Perjodic Payments are due under the Note.
antil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: () taxes and assessments
and other items which can arrain priority over this Security (natrsment as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; () premams for anv and al! insurance required by Lender
under Section 5; and (&) Mortgage Insurance premiums, if any, or aty jums payeble by Berrower to Lender in lieu of the
pavinent of Mortgage Insurance premiums in accordance with the provisiens of Section 10. These items are called
"Escrow ftems.” At origination or at any time during the term of the Toan /L ender may require that Community
Association Dues, Fees, and Assessments, if-any, be escrowed by Borrower, aidsuch dues, fees and assessments shall be
an Escraw Ttem. Borrower shall prowptly furnish to Lender all notices of amounts to'te paid under this Section. Borrower
shafl pay Lender the Funds for Escrow Irems unless Lender watves Borrower's ohligaritnto pay the Funds for any or all
Fscrow ltems. Lender may waive Borower's obligation to pay to Lender Funds for any {rall Escrow Items atany time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay-divectly, when and where
pavable, the amounts due for any Fscrow Irems for which payment of Funds has been waived by Tander and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such ume period 45 Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deeriedto be & covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agresment” is used o Sectien 9. If
Berrower is obligated to pay Escrow liems directly, pursuant to a waiver. and Borrower fails to pay the anount due for an
Escrow Ttem, Lender may excrcise its rights under Section 9 and pay such emount and Borrower shall then be obligated
ander Szction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttams at any
time by a notice given in accordance with Section 15 and, upon such revocation, Barrower shall pay to Lender all Funds,
and in suchamounts, that are then requived under this Section 3.

Lender may, at any rime, collect and bold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA. and (b) not to exceed the maximum amount a Jender can require under RESPA.
I ender shall estimate the amount of Tunds due on the basis of current data and reasonable estimates of expenditures of

TLLINOIS-Single Family-Fanaie AxeFreddic Mac UNIFORM INSERUMENT Form’3014 1:0}

Page 4 of I3 BANK OF AMERIC A X A

OO A

HI1IH [|
wn i
\ il ﬂ
*2333521 873616404000

!

il




1925255055 Page: 6 of 17

UNOFFICIAL COPY

Doc I #: xxomwarsxx 187

future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
enviny (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds 1o pay the Escrow Items no later thas the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrawer interest on the Funds and Applicable Law permits Lender to make such 2 charge.
Tnless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree in writing, however. that
interest shall be paid on the Funds. Lender shall give to Bomower, without charge. an annual accounting of the Funds as
required by RESPA.

if thetesis a surphus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrewer for the
excess funds in pecerdance with RESPA, [f there is a shortage of Funds held in escrow. as defined under RESPA, Lender
shall notify Borrawer as required by RESPA. and Borrower shali pay io Lender the amount necessary 1o make up the
shortage in accordarice with RESPA, but in no more than 12 monthly payments. If there 15 a deficiency of Funds held in
escrow. as defined under PESPA, Lender shal! notify Borrower as required by RESPA. and Borrower shall pav to Lender
the amount necessary to make p the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all.sums secured by this Security instrument, Lender shell promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrover shailnay all taxes, assessments. charges, flnes. and impositions attributable o the
Property which can attain priority over this Security Instrument, feasehald payments or ground rents on the Property, if
any, and Community Association Dues, Feds, 2nd Assessments, if anv. To the extert that these items are Escrow frems,
Barrower shall pay them in the manner provide(t in S«ction 3.

Borrower shall promptly discharge any lién which has priority over this Security Instrument unless Borrower: {a}
agrees in writing to the payment of the obligation secu/ed by the lien in a manner acceptable to Lender, but only so long
as Borower is performing such agreement; (h) contests#ha-tien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion opsgrie ta prevent the enforcement of the lien while those
nroceedings are pending, but only until such m‘oceedings arc.Codeluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien to this Secun?y instrument. 1 Lender determines that any part of
the Property is subject to a lien which can atain priority over this Se2 arivy {n:trmn\,m Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice i glven. Borrower shall satisfy the lien or take
one or atore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esfate @2 verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrawer shall keep the improvements now c.\_htmf_f or hereafter erected on the Properm
insured against loss by fire, hazards included within the term "extended coverage.” and\any other hazards including. but
nat limited to, earthquakes and floads, for which Lender requires insurance. This insuranc{ shall be maintained i the
amaunts {including deductible levels) and for the periods that Lender requires. What Lendertequizes pursuant 1 the
preceding sentences can change durmo the term of the Loan. The insurance carrier providing fagsinsurance shall he
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, whish right shai not be exercised
unreasenably._Lender may require Bomower 1o pay, in connection with this Lean, either: (a} a one-time charge for fload
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent chargas each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrawer shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any {lood zone determination resulting tfrom an
abjection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coyerage, ar
Lender's option and Borrower's expense. Lender is under no obligation 10 purchase any particular type or amount of
coverage. Therefore, such coverags shall cover Lender, but might or might not protect Barrower, Borrower's equity in the
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Property, or the contents of the Property, against any risk, hazard or liability and might provide greater ot lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instroment. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance cuverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard-inortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the eventaf loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if nol niad< promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or notthe enderlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration of re pair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender siiait have the right to hold such insurance proceeds until Leader has had an epportunity to
inspect such Property to ensure th’s wos'chas been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disbirc proceeds for the repairs and restoration in a single payment or 1n a series of
progress payments as the wark is complted. Jnless an agreement is made m writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
praceeds. Fees for public adjusters, or other trird parties, retained by Borrower shall not be paid out of the insurance
proceeds and shail be the sole obligation of Borrovr-If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shaiihe applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid t¢ Borrower. Such insurance proceeds shall be applied in the order
provided for in Secticn 2. )

If Borrower abandons the Property, Lender may fil=, negotiate and settle any available msurance claim and
related matters. If Borrower does not respond within 30 days to a noficefrom Lender that the insurance carrier has offered
10 settle a claim, then Lender may negotiate and settle the claim. The30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property nnder Section 22 or otheryrize, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to excee. the 2mounts nnpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right t:+ any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as suckenigiis are applicable fo the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the fioperty or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Proparty e Romower's principal
restdence for at least one year after the date of occupancy, unless Lender otherwise agrees in writhag, wlich consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's oatitrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower skl not destroy,
damage or impair the Property, allow the Praperty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shali maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due o its condition. Unless it is determined pursuant to Section 3 that_repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid forther
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation. proceeds are not sufficient to repair or
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restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoranon.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. If it has reasonable cause,
[ender may inspect the interior of the improvements on the Property. L ender shall give Borrower notice at the tme of ar
prlor to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false. misleading, or inaccuraie information or statements to Lender (or failed to provide Lender with materia
information) in consection with the Loan. Material representations include, but are not limited to, representations
concering Borrower's occupancy of the Property as Borrower's principal residence.

9. “rotection of Lender's Interest in the Property and Righis Under this Security Instrument. If (a)
Borrower fails 4o perform the covenants and agreements contained in this Security Instrument, {(b) there is a legal
nroceeding that dmisht significantly atfect Lender's interest in the Propevty and 'or rights under this Securitv Instrument
{such as a proceedrig i bankruptey. probate, for condemnation or forfeimre, for enfarcement of a lien which may attain
priority over this Security Tnstrument or 10 enforce Jaws or regulations). or (¢} Borower has abandoned the Property, then
T ender may do and pay for vhatever is reasonable or appropriate to protect Lender's interest in the Property and 1 ghts
under this Security Instruiient, imcluding protecting and/or assessing the value of the Property, and securing and-or
repairing the Property. Leniier's acrions can include, but are not limited to: {a) paying an¥ sums secured by a lien which
has priozity over this Security Instmunent: {b) appearing in cowrt; and {¢) pay ing reasonable atterneys' fees 10 protect its
interest in the Property and or rights upder this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property inclides, but is not limited to, entering the Praperty w make repairs, change locks,
replace or board up doors and windows, drain vater from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off/Alheugh Lender may take action under this Section 9, Lender does not
have 1o do so and is not under any duty or obligation w do so. It is agreed thar Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoine additional debt of Borrower secured by this
Secwrity Instrument. These amounts shall bear interest at.02 Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Borrovrer roouesting payment.

If this Security Instrument is on a leasehold, Borrower.shdll comply with all the provisions of the lease. If
Borrower acquires fee title w the Property, the leasehold and the Teg ritle shall not nerge unless Lender agrees to ihe
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insusance s acondinen of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. [r.3ox any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer thét pleviously provided such insurance
and Borrower was required 1o make separately designated payments toward the yremiums for Mortgage Insurance.
Botrower shall pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage isurance previously in
effect. from an alternate mortgege insurer selected by Lender. If substanially equivalent Morigage fnisurance coverage is
not available, Barrower shall continue 1o pay 1o Lender the amount of the separately designated payments that were due
wher the insurance coverage ceased 10 be in effect. Lender will accept. use and rerain these payments as & non-refundabie
loss reserve in Heu of Morrgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the' fact that the
TLean is ultimately paid in full, and Lender shall not be required o pay Borrower amy interest or earnings on such loss
reserve. Lender can no longer require loss veserve payments if Mortgage [nsurance coverage (in the amount and for the
period that Lender requiresi provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments woward the premiums for Mortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1 maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement berween Borrower and Lender providing for such termination or until termination 15 required
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by Applicable Law. Nothing in this Section 10 affects Borrower's abligation to pay interest at the rate provided in the
Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify theiv risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the ather party {or parties) to these agreements. These
agreements may require the mortgage imsurer to make payments using any source of funds that the mortgage insurer may
have avajlable (which may include funds obtained from Mortgage Insurance premiums).

As result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any afiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a bortion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the
mortgage insurer's (isk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in cxchelge for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance." Further:

(2) Any such agreemnents will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will nsc entitle Borrower to any refund.

(b) Any such agreements willatov affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectian Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and eotain canceflation of the Mortgage Insurance, te have the Mortgage
Insurance terminated automatically, and/or o/ roceive a refund of any Mortgage Insurance premiums that were
uneanted at the time of such cancellation or terin mation.

11. Assignment of Miscellaneous Proceeds Foxfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repait of the Property,
if the restoration ot repair is economically feasible and Lend<rs security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellan=ovs Proceeds until Lender has had an opportunity (o
inspect such Property to ensure the work has been completed to Lendsz's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in /1 sinple disbursement or in a series of progress
paymetts as the work is completed. Unless an agreement is made in writing o Apnlicable Law requires interest to be paid
on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration oF repair is not economically feasible or Iénder's security would be Jessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Bommower. Such Miscellaneous Proceeds shall be app.ied in the order provided for in
Section 2.

In the event of 2 total taking, destruction, or less in value of the Property, the Misceiianzoys Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the exccss, if any, paid to
Bomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Seeurity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
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immediately before the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whetber or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borower that the Opposing Party (as
defined in the next sentence) ofters to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collecr and apply the Miscellaneous Proceads
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due,
"Opposing Party" means the third party thar owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard te Miscellanzous Proceeds.

Boriower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, couid-result in forfeiture of the Property or other material impalrment of Lender's interest in the Property or
rights under this/Security Instrument. Borrower can cure such a defauit and. if acceleration has occurred, reinstale as
provided in Sectiuon/i$, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
preciudes forfeitute ot e Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The riGeseds of any award or claim for damages thar are attsburable to the impairment of Lender's
interest in the Property are Ferenov assigned and shall be paid to Lender.

All Miscellaneous Troceeds that are not applied to restoration or repair of the Property shall be applied n the
order provided for in Section 2.

12. Borrower Not Releaséd; Forhearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sutns secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrawer shall notloprrate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to conimenee proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise mo¢ity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower/or any Snccessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, weitheut limitation, Lender's acceptance of payments frem third
persons, entities or Successors in Inrerest af Borrower or ity amnounts Jess than the amount then due, shall not be a wajver
of or preclude the exercise of any right or remedy.

13. Joint and Several Lizbility; Co-signers; Successorsand Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. Hawever, any Borrower who co-signs this Security
Tnstrument but does not execute the Note (a "co-signer"): (a) 15 co-signipg (his Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms ot this Sec urity Instrument; (b} is not personally
oblizated to pay the sums secured by this Security Instrument; and {¢) agrees taar Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the trms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borto'wer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtainall of Borrower's rights and
henefits under this Security Instrument. Borrower shall not be released from Borrower's obligaticns and liability under
this Security Instrument unless Lender agrees to such refease in writing. The covenants and agreemients of this Security
Tnstrument-shatl bind (except as provided in Section 20) and benefit the successors and assigns of Leacer.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection ‘wita Barrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument. including.
buar not fimited to, attorneys' fees. property inspection and vakuation fees. In vegard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee 1w Borrower shail not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so thar the
interast or other loan charges collected or to be collected in connection with the Loan exceed the permitted Lmits, then:
{a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (b an
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sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the prineipal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrowar shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Boriower's change of address, then Borrower shall only report a change of address through that specified
procedure. Therewiay be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be gives ey delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another add:css by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given £0 Lender until actually received by Lender. If any notice required by this Security Tnstrument
is also required under Applisuote Law, the Applicable Law requirement will satisfy the corvesponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal faw and the taw of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requi‘ements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by corrast or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the evontthat any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not-ai{sct other provisions of this Security Instrument or the Nate
which can be given effect without the conflicting provision.

As used in this Security Tnstrument: (a) words oi thc masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in th= sipzular shall mean and include the plural and vice versa;
and (c) the word "may" gives sale discretion without any obligation % #ake any action.

17. Borrower's Copy. Borrower shall be given one copy ol ths Mote and of this Security Instrument.

1%. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, butot limited to, those beneficial nterests
transferred in a bond for deed, contract for deed, installment sales contract or eséiatv agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or t-ansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lenders prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. Howe ver, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

Bf Lender exercises this option, Lender shall give Borrower notice of acceleration. Thediotice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the txpiration of this
period, Lender may invoke any remedies permiited by this Security Instrament without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (2) five
days before sale of thie Property pursuant fo Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and.the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
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(¢) pays all expenses incurred in enforcing this Security Instrument, inchuding. but ot limited to, reasonable attorney's'
fees, property inspection and valuation fees. and other fees incurred for the purpose of protecting Lender's mrerest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require 1o assure
that Lender's interest in the Propertv and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged ugless as atherwise provided under Applicable Law,
Lender may require that Borower pay such reinstatement sums and expenses in cne or more of the following forms. as
selected by Lender: (a) cash: (b) meney order: {c} certified check, bank check, teasurer's check or cashier's check.
provided any such check is drawn u Lpon an institution whose deposits are insured by 2 federal agency, mstrumentality or
entity; or (d) Electronic Funds Traaster. Upon reinstatement by Borrower, ihis Sem uy Instmment c.ﬂd obhu uubu\
secured herely: shall remain fully chcm ¢ as if no acceleration had occurred. H
apply in the case of acceleration under Section 18,
26. Sabeof Note; Chanige of Loan Servicer; Notice of Grievance. The Note or a partial Interest in the Note
together with this Seourity Inswrument) can be sold one or more times without prior notice to Borrower. A sale might
sult in a change m gieEntity {known as the "Tozn Servicer"} that collects Periodic Payments due under the Nate and this
Secunt}' Instrument and-pedfonms otlier martzage loan servicing obligarions under the Note, this Security instument, and
Applicable Law. There alse/m ght be one ar more changes of the Loan Servicer unrelated 1o a sale of the Note, If there Js
a change of the Loan Servicei, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address ra which payments should be made and any other nformation RESPA requires in
connection with a notice of transfer of servicing. [f the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the morigage loan servicing oblizations to Borrower will remain with the Loan
Servicer or be transferred to a successol Léab Servieer and are not assumed by the Note purchaser unless otherwise
pravided by the Note purchaser.

Neither Borrower nor Lendar may comimicaice, join, or be joined to any judicial action (as either an individual
Hirigant or the member of 2 class) that arises from the siier party's actions pursuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, unii]
such Barrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other parly herero a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period »vhich must elapse before certain action can be taken.
that time period will be decmed 10 be reasonable for purposes©f/this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and theliotice s acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisty the notice and opportanity to take corective-action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "HazardodsSubstances” ave those substances defined
as toxic or hazardous substances. pollutants. or wastes by Environmental Law-and the following substances: gasoline,
Lerasene, other flammable or toxic petraleum products, toxic pesticides and herb Cides, volatile solvents. materials
comtaining asbestos or formaldehyde. and radioactive materials; (b) "Environmental Law " nieans federal laws and laws of
the jurisdiction where the Property is located that relate to health, safery or environmemal protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action. as defined m Envirop.nantal Law: and (d) an
"Enviranmental Condition” means a condition that can cause, centribute to, or otherwise triggsy an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazareaus Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else 1o
do. any thingaffecting the Property (2) that s in violation of any Envirommental Law, (b) which creates an Environmental
Condition, er (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shali not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal residential
uses and to maintenance of the Praperty {inchuding, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation. claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
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Environmental Law of which Borrower has actual knowledge, {b) any Envirenmenial Condition, including buf not limited
to. any spilling, leaking, discharge, releasc or threat of release of any Hazardous Substance, and {¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affccts the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or othey
remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NONSINIFORM COVERN ANTS, Borrower and Lender further covenant and agree as follows:

27. Aeceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following
Borrower's breich of any covenant or agreement in this Security Instruzient (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a) the default; (b) the action
required to cure the default; (¢) 4 date, not less than 30 days from the date the notice is given to Borrower, by
which the default must e sared; and {d) that failure to cure the def2uit on or before the date specified in the
notice may result in acctlecation of the sums secured by this Security Instrument, forectosure by judicizl
proceeding and sale of the Preperey. The notice shall further inform Borrower of the right to reinstate afrer
aceeleration and the right to assartn the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration an/-foreclosure. If the defau!t is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demznd and/msy foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ail expenses incurréd 1a pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and cossiof title evidence.

23. Release. Upon payment of ali sums securd by this Security Instrument, Lender shall release this Security
Tnstrument. Borrower shall pay any recordation costs.Lender may charge Borrower a fee for releasing this Securin
Tnstrument, but only if the fee is paid o a third party for scrvices rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Mlinois homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Bo/rower provides Lender with evidence of the
insurance coverage required by Barrower's agreement with Lender, Lender may jurchase nsurance at Borrower’s expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Leader purchases may nat pay any claim that Borrower makes or any claim that is made against Borower
in connection with the collateral. Borrower may later cancel any insurance purchased oy Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Bomower's and Lender's agreement. If Lender
purchases insurance for the collateral. Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, uetilinceffective date of the
canceilation or expiration of the insurance. The costs of the insurance may be added to Borrowers total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower inay be able to obtain
on It own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

S L’
z’.,'w:;: *
~ BORROWER - JAGANBH{XI C S5HAH

ANITABEN JP"ANBHAI SHAH

_ %_ﬁ’" fury
Swappil Jagambhai “heh  S.S .«
STATEOF __JL~ /

counTy oF _(O0K-

Thisinstrumgn wagwknonbeforemeon ?{‘[{9{ 4 b

%ag& m; Ve Shal ), Al taben Ta 4anbr m.{tgx apn el
wégn: i 4{:}“&:%@ Shahy

AR Motary Public
SEAL’
"QFFICIAL Irvor o S(3[ %o
AQR!EN e of {inois My Coyimission Expires:
ublic, Ste O 0022
igsion
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Individual Loan Originator: Zdzislaw I Sudol, NMLSR ID: 559671
Loan Originator Organization: BANK OF AMERICA, N.A., NMLSR.1D: 399802
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of August, 2018, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument’) of the same date, given by the undersigned (the "Borrower") to secure
Rorrower's Note to BANK OF BMERICA, N.E.,(the "Lender") of the same date and covering the Property
described i the Security Instrument and located at:

854 Colony Lake Dr, Schaumburg, IL £0194-1306
[Property Address]
The Property incides; but is not limited to, a parcel of land improved with a-dwelling, together with other
such parcels and ceriaipecommon areas and facilities, as described in THE COVENANTS, CONDITICNS
AND RESTRICTIONS TIIED OF RECORD THAT AFFECT THE PROPERTY (the "Declaration”) The
Property is a part of a plaiiied unit development known as
Colony Lake Club
[*iaine of Planned Unit Development]

(the "PUD"). The Property also inciades-Borrower's interest in the homeowners association or equivalent
entity owning or managing the common-aieas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower!s iniciast

PUD COVENANTS. In addition to the cevenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree a: follows:

A. PUD Obligations. Borrower shall perfori all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituents Documients” are the: (i) Declaration; (ii) arficles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iif) any by-laws or ather rules or regulations of the Owneis Assoriation. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Cor'stituent Documents.

B. Property Insurance. So long as the Owners Associaron maintains, with a generally
accepted insurance carrier, a "master” or “blanket" policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductible levels), for the
periods, and against loss by {ire, hazards included within the term "exiended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lengderof the yearly
premium installments for property insurance on the Property; and (i) Borrower's ¢oligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the cxient
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance procesds in lieu of restoration or repair
following a loss to the Property. or to common areas and facilitics of the PUD, any proceeds payable
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to Rorrower are hereby assigned and shail be paid to Lender. Lender shail apply the proceeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
ensure that the Owners Association inaintains a pubfic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Properiy'or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnetion, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to fie sums secured by the Security Instrument as provided in Section {1.

E. L{nder's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior wiidzn consent, either partition or subdivide the Property or consent to: (1) the
abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial desiuction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any ameadment to any provision of the "Constituent Documents" if the provision
is for the express benefit of Lender: (iii} termination of professional management and assumption of
self-management of the Owne''s Aussociation; or {iv) any action which would have the effect of
rendering the public fiability insuraiice coverage maintained by the Owners Association unaccepiable
to Lender.

F. Remedies. [f Borrower does 0t pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lerder under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Uniless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the dafe of disbursement at the Wote rate and shall be
payable, with interest, upon notice from Lender to Borrower req uesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider.
i i SW
L [

- BORROWER ~ JAGANBHAI C SHAH

ANTTABEN JAGANBHAI SHAH

sido -

Swappil Jaganbhai Shah $5.9, 7
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EXHIBIT A

Order No.: SC138018577

For APN/Parcel ID(s): 07-16-106-055-0000
For Tax Map ID{s): 07-16-106-055-0000

PARCEL 1

LOT 65, EXCE#T THE EASTERLY 127.05 FEET, AS MEASURED ALONG AND PERPENDICULAR
TO THE NORTHERLY LINE THEREOF, IN COLONY LAKE CLUB, UNIT NUMBER 2, BEING A
SUBDIVISION O PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 16,
TOWNSHIP 41 NORTH 2ANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE
OF SCHAUMBURG, COGK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED
JUNE 6, 1977 AS DOCUWMENT NUMBER 239543850, IN COOK COUNTY, ILLINOIS.

PARCEL Il

EASEMENTS APPURTENANT TO ANDTOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE
DECLARATION OF EASEMENTS MADC 2 LASALLE NATIONAL BANK, A NATIONAL BANKING
ASSOQOCIATION, AS TRUSTEE UNDER TRU:7T AGREEMENT DATED NOVEMBER 12, 1876 AND
KNOWN AS TRUST NUMBER 51691 DATED JANUARY 5, 1977 AND RECORDED MARCH 23, 1977
AS DOCUMENT NUMBER 23860589 AND AS AIMENDOED BY DOCUMENT NUMBER 24060823 AND
RECORDED AUGUST 16, 1977 AND AS CREATED A "RUSTEE'S DEED MADE BY LASALLE
NATIONAL BANK, A UNITED STATES CORPORATION, MOT PERSONALLY, BUT AS TRUSTEE
UNDER THE PROVISIONS OF A TRUST AGREEMENT CAYED NOVEMBER 12, 1976 AND KNOWN
AS TRUST NUMBER 51691, AS GRANTOR, IN FAVOR OF i HOMAS R. MCFALL AND JANET S.
MCFALL, HIS WIFE, AS GRANTEE, DATED MAY 31, 1978 Alv RECORDED JUNE 8, 1978 AS
DOCUMENT NUMBER 24481432 OVER AND UPON PRIVATE STRELT SHOWN ON PLATS OF
COLONY LAKE CLUB UNIT NUMBER 1 RECORDED DECEMBER 3%, 1276 AS DOCUMENT
NUMBER 23763577 AND COLONY LAKE CLUB UNIT NUMBER 2 RECURDED JUNE 6, 1977 AS
DOCUMENT NUMBER 239543850 FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.



