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This Instrument was prepared by:
Bank of England

5 Statehouse Plaza, #500

Litthe Rock, AR 72201
$01-687-1760

LOAN #: 10741907382480

[Space Above This Line For Rece aing Data]

MORTGAGE CASE #: 28-25-6-0911648

IMIN 1004372-0000378212-2 |
WERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are clefin 2d.in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used [n this document are also provide.a in Section 16.

(A) “Security instrument” means this document, which is dated August 26, 2019, together with all
Riders to this document.

(B) "Borrower” is ALVINWILLIAMS.

Borrower is the mortgagor under this Sacurity Instrument.
{C) “MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling sclely as
& nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrumeni.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 ]

Elia Mae, inc, Page 10of12 WEDEDL 0315
, ILEDEDL {CLS)

(082612019 05:28 FM PST




1925255408 Page: 3 of 21

UNOFFICIAL COPY

LOAN #: 10741907382480
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS,
(D) “Lender” s Bank of England,

Lenderis a Corporation, organized and existing under the laws of
Arkansas. Lender's address is § Statehouse Plaza, #500, Liftle
Rock, AR 72201

{(E} “Note” means the promissory note signed by Borrower and dated August 26, 2019, The Note
states that Borriwer owes Lender ONE HUNDRED SEVENTY NINE THOUSAND SEVEN HUNDRED SIXTY NINE
AND ND!”DQ****J IR L AR EEEESNEESZZEEEEE SRR SRR R RN LR L Dollars (US $179,759.Dﬂ )
plus interest. Borrovver has promised ta pay this debt in regular Perlodic Paymants and to pay tha debt n full not later
than September 1,249

(F) “Property™ means tha pioperty that is describad below under the heading “Transfer of Rights In the Property.”

(G} “Lean” means the debteviuanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under tiis Security Instrument, plus interest.

{H) “Riders™ means all Riders to thiz Security Insirument that are executed by Borrower. The following Riders are to be
executed by Borrower [chack box asanpicabls];

[ Adjustable Rate Rider (3 Condominium Rider [] Sacord Home Rider
[ Balloon Rider (€] Plannad Unit Development Rider [X] Othe(s) [specify]

[J 1-4 Family Rider (1] Biweekir-Payment Rider Fixed Interest Rate Rider
(¥] VA, Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law! as well as all applicable final, non-appealable judicial
oplhions. _

{J) *Community Assoclation Dues, Fees, and Assessmenis” maans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominluia Js=ociation, homsaowners association or similar
organization.

(K) *Electonic Funds Transfer” means any transfer of funds, other then a tansaction originated by check, draft, or
similar paper instrument, which is initiated through an elsctronic terminal, telépionic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution fo debit ar credii .1 2ccount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telaphone, wire
transfers, and automated clearinghouss transfers.

(LY *Escrow ltems™ means those items that are described In Sectlon 3.

(M) *Miscellaneous Proceeds” means any compensation, settlement, award of damages o wroceeds paid by any
third party {(other than insurance proceeds paid under the coverages described In Section 8} fer: (I} damage to, or
destruction of, the Property; (i) condermnation or other taking of all or any part of the Property; {ii’) conveyance in lieu
of condemnation; or {iv) misrepresentations of, er omissions as {o, the value andfor condition of the [Y1operty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument,

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESFA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligafions under the Note and/ar this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the parformance of Botrower's covenants and agreaments under this Security Instrument and the
Note, For this purpose, Borrower does hereby morfgage, grant and convey to MERS (solely as nomines for Lender and
Lender's successors and assigns) and fo the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Gook
[MName of Recordmg Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A".
APN#: 31.11-216.077

which currently has the address of 1424 WOODHOLLOW DR, FLOSSMOOR,
[Street] [City]
Minoks 60422 {*Property /ddrass™):
[£3p Code]

. TOGETHER WITH allthe improvements now i rereafier erected on the property, and all easements, appurtenances,
and fixtures now or hareafter a part of the property. Al rerlacements and additions shall slso be covered by this Securfty
Instrument. All of tha foregoing is refered ta In this Sazudty Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests graned by Borrower in this Security Instrument, but, if necessary
to comply with law or customn, MERS (as nominee for Lendsi 370 Lender's successors and assigns} has the right: to
exercise any or all of those interests, including, but not limited to, the fght to foreclose and sell the Property; and to take
any acfion required of Lender including, but nof limited fo, releasing a1d cangeling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumtbeiad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cieims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and 'on-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propsd;.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. [Suriower shall pay
when due the principal of, and interest on, the debl evidenced by the Noie and any prepayment charges and late charges
due undsr the Note. Borrower shall also pay funds for Escrow tems pursuant to Section 3, Payments due under the
Note and this Security Instrumant shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument 15 returned to Lender unpaid, |.ender may require that
any or all subsaquent payments dua under the Note and this Security Insirument be made in one or more of the following
forms, as selacted by Lender: (a) cash: (b) money order; (¢} cerifiad check, bank check, treasurer’s check or cashier’s
chack, provided any such check is drawn upen an instifution whose deposits are insured by a federal agency,
instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Familly - Fannie Mas/Freddie Mac UNIFORM IMSTRUMENT Form 3014 1701 .

Ellie Mag, Inc. Page 3 of 12 LEDEDL 0315
‘ _ ILEDEDL (CLS)

08/26/2019 05:28 PM PST




1925255408 Page: 5 of 21

UNOFFICIAL COPY

LOAN #: 10741907382480
payment or partial payment if tha payment or partial payments are insufficient to bring the L.oan curmrent, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lendar is not obligated to apply such
payments al the time such payments are accepted. If each Periodic Payment is applied as of its scheduled dus date,
then Lender heed not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment fo bring the Loan current. If Borrower doas not do so within a reasonable period of time, Lender shall either
apply such funds or refurm them to Borrower. If not applied earlier, such funds will be applied fo the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relleve Borrower fram making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applled by Lerder shall be applied in the following order of priority: (a) interest due under the Nats; (b) principal
due under the Note; {c) amounts due under Secflon 3. Such payments shall be applied to each Periodic Payment in the
order in which Fiecvame due. Any remalning amounts shall be applied first to late charges, second o any other amounts
due under this Secuity Instrument, and then fo reduce the principal balance of the Note.

if Lendar racaivis 1 bayment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charge dua, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Fayment is ututanding, Lendsr may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to«he extent that, each payment can be paid in full. To the axtent that any excess exists after
the payment is applled to the tull sayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments siall be applied first io any prepayment charges and then as described in the Note.

Any application of payments, insurzice proceeds, or Miscellaneous Proceeds o principal due under the Note shall
not extend or postpone the due date, or changs the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe: shell pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds®} 1o provide for payment of amounts due for: {a) taxes and assessments
and other items which can attaln priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if 8n3: (¢) premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“*Escrow itams.” At origination or at any fime during the term of tae Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, und such dues, fess and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender ali notices Of amounts to be paid undsr this Seclion. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borreivor's obiigation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation o pay to |.ender Funds for any or all Escrow ftems at any time.
Any such waiver may only be in writing. In the avent of such waiver, Borrower snaii pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recsipts evidencing such payment within such time pertiod /18 Lender may require. Borrowsr's
obligation to make such payments and to provide receipts shall for all purposes ba deemed to be a covenant and
agreement contained in this Secunity Instrumant, as the phrase “covenant and agreem<nt’ is used n Section 9. If
Borrower is cbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower faiiz o nay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount anda Porrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to'any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bor ¢ er shall pay to
Lender all Funds, and in such amounts, that are then required under this Secfion 3.

l.ender may, at any time, collect and hold Funds Ih an amount (a) sufficlent to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with Applicable Law. & '

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so Insured) or in any Federal Home [L.oan Bank. Lender
shall apply the Funds fo pay the Escrow ltems no later than the time specliied under RESPA. [.ender shall not charge
Bomrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Botrower interest on the Funds and Applicable L.aw permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be pald on tha Funds, Lender shall not be required
to pay Bomower any interest or eamings on the Funds. Borrawer and Lender can agres 1n writing, however, that interest
shall be paid on the Funds. Lender shalf give to Bomrower, without charge, an annual accounting of the Funds as required
by RESPA.

~ M there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bomrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds beld in escrow, as dsfined under RESPA, Lender
shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If thers is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESFA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender.

4. Charges: 1iens. Borrowsr shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which car attaln priority over this Security Instrument, leasehold payments or ground rents on the Property,
It any, and Communiy £ ssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Bomrower shall pay the:n it the manner provided In Saction 3.

Bomower shall prompdy. discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen* of the obligation secured by the lien in @ manner acceptable to Lender, but only so long
as Borrower is performing such 2gieement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which ip’'Lander’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unn*3uch proceedings are congluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordirating the lien to this Security Instrument, If Lender defermines that any part
of the Property is subject to a lien which can sitain priovity over this Sscusity Instrumeni, L.ender may give Borrower a
notice identifying the lien. Within 10 days of the-uzia on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectlon 4,

L.ender may require Borrawer to pay a one-time chare= for a real estate fax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvi.ments now existing or hereafter erected on the Property
insured against loss by fire, hazards includsd within the terr "exdended coverags,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requircs insurance. This insurance shall be malntained in
the amounts (inciuding deductible levels) and for the periods thai \.ender requires. What Lender requires pursuant o
the preceding sentences can change during the term of the Loan. Tne insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrows.’s cnuice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, In connection wiiti this Loza, either. {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) & one-time charge for fiood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certiflcation. Borrower shall also be responsible for the peyment of any fees imposed by
the Federal Emergency Management Agency In connection with the review of any flood 7one determination resulting
from an objection by Bormower, '

if Borrower fails to maintain any of the coverages described above, Lender may oblair insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any parficular wpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Properly, or the contents of the Property, against any risk, hazard or liabllity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under thig Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender reguires,
Bomower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance coverage, not atherwise required by Lender, for damage to, or destruction ¢f, the Property, such palicy shall
include a standard mortgage clause and shall name Lander as morlgages andf/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree In wrlting, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair Is sconomlcally feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property fo ensure the work has been completed fo Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and resioration in a single payment or |n
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fess for publlc adjusters, or ather third parties, retained by Borrower shall not be paid out
of the Insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lensars securlty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumen?, ‘whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orGer provided for in Section 2.

If Borrower abandzns the Properly, Lender may file, negofiate and settle any available insurance claim and related
matters. if Borrower doas na( respond within 30 days to a notice from Lender that the insurance carrier has offerad to
settle a claim, then Lender riiay negotiate and settie the claim. The 30-day period will begin when the notice is glven.
In either event, or if Lender acguizas the Property under Section 22 or otherwise, Borrower hereby asslgns to Lender
(a) Borrower’s rights to any insuranca proceeds in an amount nof 10 exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other- o Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance paliciss covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendar may use-ths insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secunty iristrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estaubiah, and use the Property as Borrower’s principal resldence within
60 days after the exscution of this Secunity Instrumest ans-=hail continue to cccupy the Propetty as Borrower’s principal
residence for at Jeast one year after the date of occupsncy, unless Lender otherwise agrees in writing, which consent
shall not ba unraasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s contral.

7. Preservation, Maintenance and Protection of the Prapeity; Inspectlans. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Properly in order to preven( ths Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repeicor restoration is not economically faasible,
Borrower shall promptly repalr the Property if damaged to avoid further de'erioration or damage. If insurance or
condemnation proceeds are paid In connaction with damage to, or the taking of, = Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pripeses. Lender may disburse proceeads
for the repairs and restoration in a single payment or in a series of progress payme s as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Baionver is notrelleved of Borrower's
cbligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property. ¥it"as reasonable cause,
Lender may inspect the interior of the Improvements on the Property. Lender shall give Borrowsr notice at the time of
or prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Applicailon. Borrower shall be in default if, during the Loan application (nosess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurats information or statements to Lendar (or failed o provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.,

9. Prolection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained [n this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's Interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probats, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulafions), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate to prolect Lender’s interest in the Property and rights under

ILLINOIS « Single Famlly'- Fannie MaefFraddls Mac UNIFORM INSTRUMENT Form 3014 1/01 )
Ellie Mae, Inc. Page 6 of 12 ILEDEDL 0315 °

 ILEDEDL {CLS}
08/26/2019 05:28 PM PST -




1925255408 Page: 8 of 21

UNOFFICIAL COPY

LOAN #: 10741907382480
this Securlty Instrument, including protecting ant/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can Include, but are not limited to: (2) paying any sums secured by a lien which has priofity
over this Security Instrument; (b) appearing in court; and (c) paying reascnable attomeys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its sscured position in a bankruptey proceeding,
Saecuring the Property includes, but is not limited fo, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utlities tumed on or off, Although Lender may fake action under this Section 9, Lender does not
have to do so and Is not under any duly or obligation to do so. It is agreed that Lender incurs no llabllity for not taking
any or all actions authorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by thns
Securfly Instrument. These amounts shall bear interesf at the Note rate from the date of disbursement and shall be
payable, with such interest, upon noiice from Lender to Borrower requesting payment.

If this Security Instrumenti is on a leassheld, Borrower shall comply with all the previsions of the lease. Botrower shall
not surrender th< leasehold astate and interests herein conveyed or terminate or cancel the ground lease. Bomower shall
not, without the exr:ess written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehald and the fee file shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Ins'rarce. If Lender requirec Mortgage Insurance as a condition of making the Loan, Borrowsr shall
pay the premiums reguirea ta maintain the Mortgage Insurance in effect If, for any reason, the Mortgage Insurance
coverage required by Lendes ceares to he available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Maortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantlally equivalent to the Mortgage Insurance
praviously In effect, at a cost substanpzity eguivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer selexted by Lender. If substantially equivalent Mortgage Insurance coverage
is not avafiable, Borrawer shall continue to pay oL ender the amount of the separately designated payments that were due
when the Insurance coverage csased to be in a1ize? Lender will accept, use and retain these payments as anon-refundable
lass reserve in lisu of Mortgage Insurance. Such ics« rasarve shall be non-refundable, notwithstanding the fact that the
Loan fs ultimately paid In full, and Lender shall not Le required to pay Borrower any interest or eamings on such loss
reserve. Lender ¢an no longer require [0ss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an Insurer sel2cixi by Lender again becomes available, is abtained, and
Lender requires separatsly designated payments toward the premiums for Mortgage Insurance. if Lender required
Mortgage (nsurance as a condition of making the Loan and Borrewar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrovser shall pay the premiums required fo mainiain
Mortgage Insurance in effect, or to provide a non-refundable loss resens, until Lender's requirement for Morigags
Insurance snds in accordance with any written agreement between Botrovter and Lender providing for such terminafion
or untfi termination is required by Applicable Law, Nothing in this Section 10 &ifzcis Borrower’s obligation to pay inlerest
at the rate provided in the Note, '

Mertgage Insurance reimburses Lender {or any entity that purchases the Not) for certaln losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a pariy to the Mortgage lhsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agr=einents are on ferms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any source of funds thai the mortgage insurer
may have available (which may include funds obtainad from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiiiate of any of the foregolng, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing er modifying the mortgage insurer's
rigk, or reducing [osses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid {o tha insurer, the arrangement is ofien termed "captive reinsurance.” Further; )

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the | .oan. Such agreements will not increase the amount Borrower will owe far
Mortgage Insurance, and they will not entitle Borrower 1o any refund.

{h) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the Mortgage
tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and oblain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. AN Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfacfion, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscelaneous
Proceeds, Lender shall not be required to pay Borrower any nierest or eamings on such Miscelianeous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
he applied 1o the suis securad by this Security Instrurment, whether or not than due, with the excaess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a (ot taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by th.s Security Instrument, whether or not then due, with the excess, If any, paid to Borrowsr.

In the event of a partial 1zing, desfruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrum »ni immediately before the partial taking, destruction, or loss In valus, unless Borrower
and Lender otherwise agree in writir«g, the sums securad by this Security Instrumerit shall be reduced by the amount
of the Miscellansous Proceeds multipied by the following fraction: {4) the total amount of the sums secured immediately
bafore the parlial taking, desiruction, or lss 11 value divided by {b) the fair market value of the Proparty immediately
before the partial taking, destruction, or lossir-value. Any balance shall be paid to Borrower.

Inthe avent of a partial taking, destruction, oi'1%s3 in value of the Property in which the fair market value of the Properly
immediately befors the partial taking, destruciicr_ or less in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or losz.in value, unless Borrower and Lender otherwise agree in
wiiting, the Miscellaneous Procesds shall be applied o the sums secured by this Security Instrument whether or not
the sums are then due.

[f the Property is abandoned by Borrower, ot if, after notice Oy Zender o Borrower that the Opposing Party (as defined
in the next senience) offers to make an award to settle a claim far damages, Borrower fails to respond 1o Lender within
30 days after the dafe the nofice is given, Lender Is authotized to calliact and apply the Miscellanaous Proceeds either
to restoration or repair of the Property or to the sums secured by inis Securlty Instrumant, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaiecus Proceads or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminzi, i2'begun that, in Lender’s judgment,
could result in forfeliure of the Property or other matetial impairment of Lender's iritrest In the Property or rights under
this Security (nstrument. Borrower can cure such a default and, [f acceleration has covurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leader’s judgment, precludes
forfefture of the Property or other material impairment of Lender's interest in the Property ars«tils under this Security
Instrument. The proceeds of any award or claim for damages that are atttibutable to the impaiimzn® of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be appled In the order
provided for in Section 2.

12. Barrower Not Released; Forhearance By |.ender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Succassor in Interest of Borrower shall not operale to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Intersst of Bomowsr. Any forbearance by
Lander in exercising any right or remedy including, without imitation, Lender’s acceptance of payments from third
persons, entlies or Successors in Interest of Borrower or in amounts less than the amount then dus, shall not be a waiver
of ar preciude the exercise of any right or remedy.
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13. Jolnt and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several, However, any Bomrower who co-sighs this Security
Instrument but does not execute the Note {a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s Interest in the Property under the terms of this Security Instrument; (b} is not personally
abligated fo pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the MNote without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interast of Borrower who assumes Borrower’s obligations
under this Securlty Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bensfits
under this Security Instrument. Borrower sha!l not be released from Borrower’s obligations and liability under this
Secutity Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of this Security
Instrument shall bind {(except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed In conhection with Borrower's default,
for the purpose of hrotecting Lender’s interest in the Property and rights under this Securfty Instrumant, including, but
not limited to, attormevs’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securify Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan I sublect to & lovw ivhich sets maximum loan charges, and that law Is finally interpreted so that the Interest
ot other loan charges collected =i to be collected in connection with the Loan excesd the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collscted from Borrower which exceeded permitted limits will be refunded to Borower. Lender may
shoosa 1o make this refund by reducing tte principal owed under the Note or by making & direct payment to Borrower.
If a refund reduces principai, the reguction viii be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provitisr iur under the Note). Borower's aceeptance of any such refund made
by direct payment to Borrower will constitute a wo?«er of any right of action Borrower might have arlsing out of such
overcharge. )

15. Notices. All notices given by Borrower or Lender in connection with this Sscurity Instrument must be [n writing.
Any notice o Borrower in connaction with this Sacurity Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually dslivered to Boriower's notice address if sent by other means. Notice
to any one Borrower shall consfitute notice to all Borrowers unless Aoplicable Law expressly requires otherwise, The
nofice address shall be the Property Address unless Borrower has r.esignated a substitute notice address by notice
to Lender. Borcower shall promptly notify Lender of Borrower's change of aldress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Sacurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lerder's address sta_ted‘herein unless
Lender has designated another address by notice to Borrowsr. Any notice n connaction with this Security (nstrument
shali not be deemed to have been given to Lender until actually received by Lend= if any notice required by this
Securlly Instrument is also required under Applicable Law, the Applicable Law requirement 1vill vatisfy the corresponding
requirament under this Security Instrument, '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall Je govemed by federal
law and the law of ths jurisdiction in which the Property is located. All rights and abligations centainad in this Secucity
Instrument are subjact 1o any requirernents and limitations of Applicable Law. Applicable Law might e: pititly or implicilly
allow the partles to agree by contract or it might be silent, but such silence shall not be construed as a probibition against
agreement by contract. In the avent that any provision or clause of this Security Instrument or he Note confilcts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nots which ¢an be given
effect without the confilcting provision, )

As used in this Securlty Instrument: (2) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” glves sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumsnt.

18. Transfer of the Property or a Beneflcial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interesi in the Property, including, but not limited 1o, those beneficial interests
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transferred in a bond for deed, contract for dead, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intarest in the Property ks sold ar transfered (or if Borrower is not a natural
persen and a beneficial interest in Bomower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exerclse is prohibited by Applicable Law.

If Landar exarcizes this option, Lender shali give Borrower nofice of acceleration, The notice shall previde a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Insirument. If Borrower fails to pay these sums prior to the expiration of
this pericd, Lender may invoke any remedies permitied by this Security Instrument without further nofice or demand
oh Borrowet.

19. Borrower’s Right to Reinstate After Acceleration. If Bomower meets certain conditions, Sotrawer shail have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of: {a) flve days
before sale of tie Froperty pursuant to Section 22 of this Security Instrumant; (b} such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or {c} enfry of a Judgment enforcing this Security
Instrument. Those convitions are that Borrower: (2) pays Lender all sums which then would be dus under this Security
Instrument and the Nois: 23 if no acceleration had occurred; {b) cures any default of any other covenants or agreemants;
(c) pays all expenses incuncd.in enforcing this Security Instrument, including, but not limited to, reasonable attormeys
fess, property inspection and vanation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under th'a Gecurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’'s interest in the Pronerty and rights under this Security Instrument, and Borrower's abligation 1o pay
the sums secured by this Security Insirument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses inone or more of the foliowing forms,
as salected by Lendsr: (a) cash; (b) money crzer; {¢) certified chack, bank check, treasurer’s check or cashier's chack,
provided any such check [s drawn upon an insiruiion whose depesits are insured by a federal agency, instrumentality
ar entity; or (d) Electronic Funds Transfer. Upon-ieiastatement by Borrower, this Security Instrument and obligations
secured hereby shall remaln fully effective as if no accefzration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notlc: ¢/ Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or riors times without prior natice to Borcower. A sale might
result in a change In the entity (known as the “Loan Servicer’} that wc'iects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan secvising obligations under the Nots, this Security
Instrument, and Applicable Law. There also might be one or more cnanges-of the Loan Servicer unrelated to a sale of
the Note. If there iz a change of the Loan Servicer, Borrower will be given wnttan notice of the change which will state
the name and address of the new Loan Servicer, the address fo which pe;mients should be made and any other
information RESPA requires In connaction with a notice of transfer of servicing. i thie tiole is sold and thereafter the Loan
Is serviced by a Loan Sarvicer other than the purchaser of the Note, the mortgage lo7in servicing obligations to Borrower
will remain with the Loan Servicer or be fransferred to a successor Loan Servicer and! are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {az ither an individual Mtigant
or the mamber of a class) that arlses from the other party’s acfions pursuant to this Security insinrment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security [istument, until such
Botrower or Lender has nofified the other party (with such notice given in compliance with the requiremants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take comrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Bomrower pursuant
to Section 18 shall he deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, other flammable or toxlc petroleum products, toxle pasticides and herbicides, volatile solvents, maferials
containing ashestos or formaldehyda, and radioactive materials: (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where ths Property is located that relate to health, safety or environmental protection; (o)
*Environmental Cleanup” includes any response action, remedial action, or removal acfion, as defined In Enviconmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwiss trigger an
Environmental Claanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Praperty (a) that is In violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, o release of & Hazardous Substance, creates a
condition that adversely affects the value of the Property. The praceding two sentences shall not apply o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited fo, hazardous
substances in consumer products).

Borrower shall prompily give Lander written nolice of {a) any Investigation, claim, demand, lawsuit or ather action
by any governr:en‘al or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, lealinr,, dischargs, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presen.e, use or release of a Hazardous Substance which adversely affects the vaiue of the Property.
If Borrower leams, or is nnif.ed by any govemmental or regulatory authority, or any private party, that any removal or
other remediafion of any Haza:dous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in ac-zrdance with Environmental Law. Nothing hereln shail create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrcwer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender siyai glve notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Zecurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). e natice shall specify: () the default; (b) the action required to
cure the default; {c) a dale, not less than 30 days from 2 date the notice is given to Bormower, by which the default
must be curad; and (d) that failure to cure the defau't en or before the date spacifled In the notice may result in
acceleration of the sums secured by this Security Instrum2nt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rightlo reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default o ~ny other defense of Borrower to acceleration
and foreclosure. i the default is not cured on or before the date snexified In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securl’y instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lencer shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, <t not limited to, reasonable attomeys”
fees and costs of title evidence. '

23. Release. Upon payment of all sums securad by this Securlly Instrumerit, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & iee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging Jf the fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases anr'waives all rights under
and by virlue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to profect Lender's interests in Borrower's collateral. This Insurance may, but need not, protect Borrower's
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Bomrgwer in connection with the collateral. Borrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrawer has obtained insurance as required by Borrower's and Lender’s
agrzement. If L ender purchases insurance for the collateral, Borrawer will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connaction with the placement of the insurance, untif
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Barrower's total outstanding baiance or obligation. The costs of the insurance may be more than tha cost of insurance
Borrower may be able to obtain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any Rider executed by Botrower and recorded with it.

n%é%- : «97-/2 5/; _(8eal

DATE

State of T W0IS
County of (f Eﬁ

Tha foregoiny Inctrument was acknowledged before me this &%\Kﬁf LQLO I Q.D}q {date)

by ALVIN WILLIAMS ©.=me of person acknowledged]},

i;ignatura of Person Taking Acknowledgement)

K . .
VANESSA CCO I m {4. C,k)ﬁﬁﬂ( | (Titte or Rank)

Notary Pyblic, State of ol s
{Serial Number, if any)

O

& sy Cormission Expires 1000412022 8

Lender: Bank of England
NWILS ID: 4158481

Loan QOrlginator; Marsale Safi
NMLS ID: 721677
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETZRANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
26th day of August, 2013, and is incorporated info and shall be deemed
to amend and supplement the Riortaage, Peed of Trust or Deed {o Secure Debt (herein
“Security Instrument™) dated of ever. <ate herewith, given by the undersigned (herein
“Borrower”} to secure Borrower’s NGt 10 Bank of England, a8 Corporatlon

(herein “Lénder”)

and covering the Property described in the Secunfy Instrument and located at
1424 WOODHOLLOW DR
FLOSSMOOR, IL 80422

VA GUARANTEED LOAN COVENANT: In addition to the coverants and agreemients
made in the Security instrument, Borrower and Lender further covenant and agree as
follows:

If the indebledness secured hereby be guaranteed or insured under-Tife 38, United
States Code, such Title and Regulations issued thereunder and in effect oo the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Aiv provi-
sions of the Security Instrument or other instruments executed in connection with said |
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby-
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amended or negated 1o the extent necessary to conform such instruments to said Title
of Regulations.

LATE CHARGE: At Lender’s aption, and as allowed by applicable state law, Borrower will
pay a!atz charge” not exceeding four per centum (4%) of the overdue payment when
paid mora ihan fifteen (15) days after the due date thereof to cover the extra expense
involved in hendling delinquent payments, but such “late charge” shall not be payable
out of the proczads of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds ei¢ sufficient to discharge the entire indebtedness and all praoper costs
and expenses sectired heraby,

GUARANTY: Should the Demartment of Veterans Affairs fall or refuse to issue its guaranty
in full amount within 60 days frem the date that this loan would normally become eligibie for
such guaranty committed upon by the Depariment of Veterans Affairs under the provisions
of Thtle 38 of the U.S. Code “Veleruns Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once dua «und payable and may foreclose immediately or may
exercise any other rights hereunder o1 take any other proper action as by law provided.

TRANSFER QF THE PROPERTY: This icar may he declared immediately due and
payable upon transfer of the property secunny such loan 1o any fransferee, unless the
acceptability of the assumption of the loan is estedlished pursuant to Section 3714 of
Chapter 37, Title 38, United States Cade.

An authorized transfer (“assumption”) of the property shall 2!s0 be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to ons-half of 1 percent {.50%) of the
balance of this loan as of the date of transfer of the property shall be nayable at the time of
transfer to the loan holder orits authorized agent, as trustee for the Deparimentof Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fes-sti! constitute
an additiona! debt to that already secured by this insirument, shall bear intercst at the rate
herein provided, and, at the option of the payee of the indebtedness hereby zerured or
any transferee therecf, shall be immediately due and payable. This fes is autoratically .
waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (c). '

(b ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow
assumption ofthis loan, a processing fee maybe charged by the kanholderorits authorized -

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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agent for determining the creditworthiness of the assumer and subsequently revising the
holder’'s ownership records when an approved fransfer is completed, The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Titie 38, United States Code applies.

(c) ASSLIMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hierehy agrees to assume all of the obligations of the veleran under the terms of
the instrumeits sreating and securing the loan. The assumer further agrees to indemnify
the Departmeni-of Velerans Affairs to the extent of any claim payment arising from the
guaranty or insurar¢s of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Sorrower(s) has executed this VA Guaranteed Loan and

Assumption Policy Rider.
ié@éz (Seal)

ALVIN WILL DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER .
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MIN: 1004372-0000378212-2

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 28-28-6-0911648
THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 26th day of
August, 2079 and is incorporated into and shall be deemed to amend and
supplement’ne Martgage, Deed of Trust or Security Deed (the Securitg Instrument") of
the same date dven by the undersigned (the ‘Borrowerr) to secure Borrower's Note
10 Bank of Englam. 7. Gorporation

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at; 1424 WOODHOLLOW D7, FLOSSMOOR, IL 60422,

The Property includes, but is not limited 1¢, & parcel of land improved with & dwelling,
together with other such parcels and ceriain cormon areas and facilities, as descnbed
In COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development know s - Chestnut Hil, Unit 2

(the *PUD"). The Praperty also includes Borrawer's interest in the homeowners association
or equivalent entity owning or managing the common areas and 1aciliies of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrewsr’s interest.

PUD COVENANTS. In addition to the covenants and agreemenis maoz2 in the
Security Instrument, Borrower and Lender further covenant and agree as faiiows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the ©
PUD's Constituent Documents. The *Constituent Documents™ are the (i) Declaration; (i)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (jii) any by-laws or other rules or regulations of the Owners

MULTISTATE PUD RIDER—Singls Family—Fannla MasfFreddie Mac UNIFORM INSTRUMENT Form 3150 1401
Elle Mas, Inc. Page 1 of 3 F3150RLU o185
F3150RLV! (CLS)
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Assaciatlon. Borrower shallpromptly pay, when due, aildues and assessmentsimposed
pursuant to the Constituent Documenis.

B. Property Insurance. 50 long as the Owners Association maintains, with a
generziyaccepted insurance carrier, a ‘master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including aeductible levels), for the periods, and against loss by fire, hazards included
within the ienn “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Sertion 3 for the Periodic Payment o Lender of the yearly premium
Installments for property Insurance on the Property; and (if) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the reguired coverage is provided by the Owners Association policy.

What Lender requires as-a condition of this waiver can change during the term of
the loan. |

Borrower shall give Lender rrompt notice of any lapse in required property
insurance coverage provided by .tz master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, orto common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby gss'dned and shall be paid to Lender. Lender
shall appéyt e proceeds to the sums secuired by the Security Instrument, whether or
not then due, with the excess, if any, paid to bairower. o

C. Public Liabilitﬁ Insurance. Borrower shali take such actions as may be
reasonable to ensure that the Owners Association riaintzins a public liability insurance
policy acceptable in form, amount, and extent of covelage to Lender.

D. Condemnatlon. The proceeds of any award or cizim for damages, direct or
consequential, payable 1o Barrower in connection with any cencamnation or other taking
of all or any part of the Property or the common areas and faciivies of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned &rd shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums securez iy the Security
instrument as provided in Section 11, -

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender
and with Lender’s prior written consent, either partition or subdivide the uperty or
consent to: (i) the abandonmeni or termination of the PUD, except for abanourment or
tarmination required b{ law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domaln; (i) any amendment
to any provision of the “Constituent Documents® if the provision Is for the express
benefit of Lender; (iii) termination of professichal management and assumption of

MULTISTATE PUD RiDER~Single Family—Fannie Mae/Freddie Mac UNFFORM INSTRUMENY Form 3130 101
Elis Mae, Inc. Page 2 of 3 F2{60RLU 0115
F3150RLU {CLS)
06/26/2019 05:28 PM PST



1925255408 Page: 19 of 21

UNOFFICIAL COPY

LOAN #: 10741907382480

self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. xemedies. If Borrower does not pay PUD dues and assessments when due,
then Lenrer may pay them. Any amounts disbursed by Lender under this paragraph F
shall becginz additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from tie date of disbursement at the Note rate and shall be payable, with
interest, upon neucz from Lender to Borrower requesting payment.

BY SIGNING BELUW, Dorrower accepis and agrees to the terms and covenants
contained in this PUD Rigor,

# // é%‘— o A;y /Zﬁ/’ 9 ___ {(seal)

N WILLIAMS DATE

MULTISTATE PUL RIDER--Singk: Family—-Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 2150 1/01
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FIXED INTEREST RATE RIDER

" THIS Fixed Interest Rate Rider is made this 26th day of August, 2019 and is incorporated
Into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned {ihe *Borrawer*) to secure Botrower’s Note to Bank of England, a Corporation

{the “Lender*) of the same date and covering the Property described in the Security Instrument and located at:

1424 WOODHOL LOW DR
FLOSSMOOR . v(422

Fixed Interest R:te Rider COVENANT. In addition to the covenants and agreements made in the Security
Insirument, Bormower and Leader further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by theqoi' wing:

{ £ ). “Note” means the rivmissory note signed by Borrower and dated  August 26, 2019,
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY NINE THOUSAND SEVEN HUNDRED

sleYNlNEAND Nm1m*'ﬂ****!4. Z2ERESEEEEIEEEESENFENEEE R RS EEEEE AR SRR R AR R R ERENS,)

Dollars (U.S. $179,769.00 ) plusinderest at the rate of 3.250 %. Borrower has promised to pay
this debt in regular Periodle Payments andr-pay the debt in full not later than September 1, 2049,

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Fixed Inlerest Rate

Rider.
# A ) f’/ 263 (soal
VINWILLIAMS < DATE

iL - Fixesdd Interast Rate Rider '
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LEGAL DESCRIPTION

THE FOLLOWING DESCKI#ED REAL ESTATE SITUATED IN THE CITY OF FLOSSMOOR,
COUNTY OF COOK, STATE OF 11 LINOIS, TO WIT:

LOT 4 (EXCEPTING THEREFROM TdE NORTH 125.63 FEET) IN CHESTNUT HILL UNIT 2, A

SUBDIVISION OF PART OF THE SOUTFXAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 11,

TOWNSHIP 35 NORTH, RANGE 13, EAST <X THE THIRD PRINCIPAL MERIDIAN, AS
REGISTERED MAY 16,1989 AS DOCUMENT 43161201, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 1I); 31-11-216 077

Being the same property as transferred by Quit Claim Deec. 0% 09/11/2018 and recorded 10/2¢/2018 from
CYNTHIA COLLINS WILLIAMS, A MARRIED PERSON to ALYIN WILLIAMS , , recorded in
Document Number 1328313065



