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MORTGAGE

GALLARDO

Loan #: 103329653
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MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are definec delow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Sccurity lustrument” means this document, which is dated MAY” 20, 20189, together with alt Riders to this document.

(B) "Borrower" is JONATHAN GALLARDO AND YALIDA Y. GAJwARDO, HUSBAND AND WIFE, AS JOINT
TENANTS AND NOT AS TENANTS IN COMMON. Borrower is the worgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Regisiration Systems, Inc. MERS is a geparate corporation that is acting solcly as a
nomince for Lender and Lender's successors and assigns. MERS is the mortgagec-vrder this Security Instrument. MERS is
organizcd and existing under the laws of Delaware, and has an address and telephine number of P.O. Box 2026, Flint, M!
48501-2026. 1cl. (888) 679-MERS.

(D) "Lender" is LOANDEPOT ,COM, LLC. Lender is a LIMITED LIABILITY COMEAN! organized and existing under
the laws of DELAWARE. l.ender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RAMCH, CA 92610.

() “Note" means the promissory note signed by Borrower and dated MAY 30, 2019. The Note sta’cs that Borrower owes
lLender ONE HUNDRED TWO THOUSAND AND 00/100 Dollars (U.S. $102,000.00) plus/inierest at the rate of
4. 625%. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full i later than JUNE
1, 2034,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by (he Note, plus interest, any prepayment charges and late charges duc under the Note,
and all sums due under this Sccurity Instrument, plus intcrest.

(1) "Riders" means all Riders o this Security Instrument that are executed by Borrower. The following Ridlers are 10 be
executed by Borrower [cheek box as applicable]:

 Adjustable Rage Rider “" Condominium Rider i~ Sccond Home Rider
L. Balloon Rider it Planned Unit Development Rider L Biweekly Payment Rider
i " 1-4 Family Rider ¢ 10ther(s) [specify]
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(1) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cftcet of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that arc
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) “Electronic Funds Transfer™ means any wansler of funds, other than a transaction originated by check, drafi, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 30 as 10
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of=sale transfers, automated teller machine wransactions, transfers initiated by telephone, wire transfers, and automaied
cleatinghouse transfers,

(L) "Escrow ltems” mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensalion, settlement, award of damages, or proceeds paid by any third party
{other than inswrace proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property: (i} condemnation or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, Or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insuran-¢" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment™ neats the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Scction 3 of this Seeurity Instrument.

(P) "RESPA" means the Real Est»¢ Scttlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (32 C.F.R. Part 1024), as/ihcy might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard (o a "federally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means-ary party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note andrei s Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Lean, and alf renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenanis and agreemeat under this Security Instrument and the Note. For
this purpose. Borrower does hercby mortgage, grant and convey to KIERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the foliowing described property located in the COUNTY of
COOK.

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A

which currently has the address of 1401 § 61ST CT, CICERO, IL 60804 ("Property Address"):

FTOGETHER WITH all the improvements now or herealler erccted on the property, anii all easements, appurtcnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also Ve cuvered by this Security
Instrument. All of the forcgoing is referred 10 in this Security Instrument as the "Property.” Borrovee: widerstands and agrees
that MEERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, i7 pacessary 1o comply
with Law o custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to'cercise any or all ol
those interests. including, but not limited 1o, the right to foreclose and seil the Property; and 10 take any action reguired of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seiscd of the estatc hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, cxcepl for encumbrances of record. Borrower
warrants ind will defend generally the title to the Property against all ctaims and demands, subject to any encumbrances ol
record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering veal property.
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UNIFORM COVENANTS. Borrower and [.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Sccutity Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sceurity Instrument be made in onc or more of the following forms, as sclected by
Lender: {a) cash: (b) mency order; (c) certificd check, bank check, treasurer’s cheek or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfcr.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may bz designated by Lender in accordance with the notice provisions in Scction 15. Lender may return any
payment or partial-puyment if the payment or partial payments arc insufficient to bring the Loan current. Lender may acecpl
any payment or parial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights 1o refuse such ayment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments arcacesnted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. :.exdz2r may hold such unapplied funds until Borrower makes payment to bring the Loan current. I¥
Borrower docs not do so within a reesonable period of time, 1.ender shall cither apply such funds or return them to Borrower. If
not applied carlier, such funds wisl-be applicd to the owstanding principal balance under the Note immediately prior to
forcclosure. No offset or claim which Boivower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and thas Security Instrument or performing the covenants and agreements secured by this
Security [nstrument.

2. Application of Payments or Proceuds: Txcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following ordes of priority: (a) interest due under the Note; (b} principal due under the
Note: () amounts due under Section 3. Such payments shall be applicd 1o cach Periodic Payment in the order in which it
beeame due. Any remaining amounts shall be applied firsi to Jate charges, sccond o any other amounts duc under this Sceurity
Instrument, and then (o reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delirquent Periodic Payment which includes a sufficient amount 1o
pay any late charge due, the payment may be applicd to the delinquentpayment and the late charge. It more than one Periodic
Payment is outstanding, Lender may apply any payment received from Besrower to the repayment of the Periodic Payments if,
and 1o the cxtent that, cach payment can be paid in full. To the extent that‘ary excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such cxcess may be applicd to any late charges duc. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds«w principal duc under the Note shall not
extend or postpone the due date, or change the amount. of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeuts are due under the Note, util
the Note is paid in (ull, a sum (the "Funds") 1o provide for payment of amounts due for: (a)duxes and assessments and other
items which can attain priority over this Sccurity Instrument as a lien or encumbrance on the Prope:iy; (b) leaschold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lencer vader Scction 3; and (d)
Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymient of Mortgage
Insurance premiums in accordance with the provisions of Section 0. These items are called "Escrow leris:™ At origination or
at any time during the term of the Loan, 1.ender may require that Communily Association Dues, Fees, and /usscssments. il any,
be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow ltem. Borrower shall provipily furnish 10
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow hiems unless
Lender waives Borrower's obligation 10 pay the Funds for any or all Escrow ftems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as 1.ender may require. Borrower's obligation to make such paymenis and to provide reccipls shall for all
purposcs be decined to be a covenant and agreement confained in this Sceurity Instrument, as the phrasc “covenant and
agreement” is used in Section 9. I Borrower is obligated 10 pay Escrow liems directly, pursuant 1o a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
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Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Scction |5 and, upon such revocation, Borrower shall pay
1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hotd Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems
or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds Lo pay the Escrow ltems no fater than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest s the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicat!s J.aw requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Fandz. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give 10 Borrowes, »21houl charge, an annual accounting of the Funds as requircd by RESPA.

If there is a surptusof Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with ZESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by PESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in ne/iore than 12 monthly payments. If there is a deficiency of Funds held in cscrow, as defined
under RESPA. Lender shall notify Bomowsr. =s required by RESPA, and Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance wilk' RIESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all takes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security lnsirument, leasehold payments or ground rents on the Property, if any,
and Community Association Ducs, Fees, and Assessments, #any. To the extent thai these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which hasriority over this Sceurity Instrument unless Borrower: (1)
agrees in wriling Lo the payment of the obligation securcd by the tiwn Ziv.a manner acceptable to Lender, but only so long as
Boreower is performing such agreement; (b) contests the lien in good L4t hy, or defends againsi enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforecinent of the lien while those proceedings are
pending, but only until such proceedings arc concluded; or (c) securcs from the lioldzr of the lien an agreement satisfactory o
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain prioity over this Sceurity Instrument, Lender may give Borrower 4 rotise identifying the licn. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or.<nor¢ of the actions set forth above in
this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ot hereaftei ercetad on the Property
insurcd against Joss by firc, hazards included within the term "extended coverage,” and any other hazzrds ncluding, but not
limited 1o, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintainea in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o tae preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower 10 pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking scrvices; or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
lime remappings or similar changes oceur which reasonably might affect such determination or certitication, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conneciion with
the review of any flood zone determination resulting from an objection by Borrower,

IT Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, o
1.ender's option and Borrower's cxpense. L.ender is under no obligation (o purchase any particular type or amount of coverage.
P P P
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Thevefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the
datc of disburscment and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals ol such policics shall be subjeet 1o Lender's right to
disapprove such policics, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shali have the right to hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly
give 10 Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name .ender as mortgagee and/or as an additional loss payce.

In the evearof loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of
loss il not made pramntly by Borrower. Unless 1ender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the uncer’ying insurance was required by Lender, shall be applied 1o restoration or repair of the Property, if the
restoration or repair is e¢onumically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right ‘o %o!d such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been coniplod to Lender's satisfaction, provided that such inspection shall be underiaken prompily.
Lender may disburse proceeds for 2% repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreemeric iz made in writing or Applicable Law requires interest to be paid on such insurance
procceds, Lender shall not be required to'pry Borrower any interest ot earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower sha’i no: be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. |f' the restoration or repair is not seoremically feasible or Lender's security would be lessencd, the insurance
procceds shalt be applicd to the sums sceured by trie Security Instrument, whether or not then due, with the cxcoss, if any, paid
to Borrower. Such insurance proceeds shall be applicd iz fie order provided for in Section 2.

I Borrower abandons the Property, Lender may file negotiate and settle any available insurance claim and relaed
matters. Il Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has offered to seitle a
claim, then Lender may negotiate and settle the ¢laim. The 30-day neriod will begin when the notice is given. In either cvent,
or if Lender acquires the Property under Section 22 or otherwise, Porrower hereby assigns to Lender (a) Borrower's rights to
any insurance procecds in an amount nol 1o exceed the amounts unpaic-uder the Note or this Sccurity Insirument, and {b) any
ather of Borrower's rights (other than the right 10 any refund of uncariied premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable we.1%.c coverage of the Property. Lender may use the
insurance proceeds cither to repair or restore the Property or to pay amounts unpuid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Roirmwer's principal residence within 60
days after the execution of this Security Instrument and shall continue (o occupy the Propercv.as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrewer's.control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections, Borrower thall aof destroy, damage or
impair the Property, allow the Properly to deteriorate or commit waste on the Property. Whether or not3e:cewer is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or deercasing in value
due 10 its condition, Unless it is determined pursuant o Section 5 (hat repair or restoration is not cconemically feasible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. If insurance ¢+ condemnation
proceeds are paid in conncction with damage 1, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of Borrower's abligation for
the completion of such repair or restoration.

l.ender or its agent may make reasonable entrics upon and inspections of the Property. I1'it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time ol or prior
1o such an interior inspection specifying such reasonable cavse.

8. Borrower's Loan Application. Borrower shali be in default if, during the Loan application process, Borrower or
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any persons or cntities acting at the dircction of Borrower or with Borrower's knowledge or consent gave matcrially false,
mislcading, or inaccuratc information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy ol the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails 10 perform the covenants and agreements contained in this Security Instrument, (b} there is 2 legal proceeding that might
significantly affcct Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or lorfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or Lo enforce laws or regulations), or (¢) Borrower has abandoned the Property, (hen Lender may do and pay for
whatcver is reasonable or appropriate 1o protect lender's interest in the Property and rights under this Sccurity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are no’.limited 1o: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in corii:_oad (¢) paying rcasonable attorncys' fecs to protect its interest in the Property and/or rights under this
Security Instrument. nicluding its secured position in a bankrupicy proceeding. Securing the Property includes, but is not
limited 1o, emering th( Pronerty to make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
eliminate building or othér eode violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Sectiod 2 Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
i.ender incurs no liability for net taksng any or all actions authorized under this Scction 9.

Any amounts disbursed b-Lender under this Section 9 shall become additional debt of Borrower securcd by this
Sceurity Instrument. These amounts shati tear interest at the Note rate from the date of disbursement and shali be payable, with
such interest, upon notice from Lender to 8urrower requesting payment.

If this Security Instrument is on a Icasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold cstate and inlciess herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lendzr alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not misie< unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mottgzge Insurance as a condition of making the Loan, Borrower shall
pay the premiums required lo maintain the Mortgage Insurance in effect. If. for any rcason, the Mortgage [nsurance coverage
required by Lender ceases 10 be available from the morigage insurer that previously provided such insurance and Borrower was
required 1o make separately designated payments toward the promiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10 tie 'dortgage Insurance previously in effect, at a cost
substantially cquivalent 1o the cost to Borrower of the Mortgage Insurarce previously in effect, from an aitcrnaic mortgage
insurcr selected by Lender. If substantially equivalent Mortgage Insurance cuverage is not available, Borrower shall continuc to
pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance, Such
loss reserve shall be non-refundabie, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 10 pay Borrower any interest or carnings on such loss rescrve. Lender can no jopger require Joss reserve paymems if
Mortgage Insurance coverage (in the amouni and for the period that Lender requires) providad by an insurcr seleeted by Lender
again becomes available, is obtained, and Lender requires separalely designated payments toveerd the premiums for Morigage
Insurance. 11 Lender required Morigage insurance as a condition of making the Loan and Borrywer was requircd to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay e pramiums required to
maintain Mortgage Insurance in effcet, or to provide a non-refundable loss reserve, until Lender's requirsment for Morigage
Insurance cnds in accordance with any written agreement between Borrower and Lender providing for such terinination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay ivterest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party io the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force from time to time, and may cnler into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory 1o the mortgage insurer and the other party (or partics) to these agrecments. These agrcements may require
the mortgage insurer W make payments using any source of funds that the morigage insurcr may have available (which may
mclude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
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any afTiliate ol any of the foregoing, may reccive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage [nsurance, in exchange for sharing or modifying the morigage insurer’s risk,
or reducing losses. 1T such agreement provides Lhat an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to reccive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarncd at the
time of such canezNation or termination,

11, Assigiaent of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Levide::

If the Property is aamaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is ¢conciaizally feasible and 1ender's security is not lessencd. During such repair and restoration period,
Lender shall have the right to-hwig such Misceltancous Proceeds until Lender has had an opportunity to inspect such Property
10 ensure the work has been comoleted 10 Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs &id restoration in a single disbursement ot in a series of progress payments as the work is
completed. Unless an agreement is mide ip-writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required 15 pav-Borrower any interest or carnings on such Miscellancous Proceeds. If the
testoration or repair is not cconomically feasiole or Lender's sccurity would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Inst;ument, whether or not then due, with the excess, if any, paid 1o Borrower.
Such Miscellancous Proceeds shall be applied in we order provided for in Section 2.

In the event of a total taking, destruction, or loss iir value of the Property, the Miscellaneous Proceeds shall be applied
1o the sums secured by this Security Instrument, whether or nut ihen due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss<in~value of the Property in which the fair markea value of the
Propenty immediately before the partial taking, destruction, or lozs 17 value is equal 1o or greater than the amount of the sums
seeured by this Security Instrument immediately before the partial tnkiziz, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing. the sums secured by this Security” Iritrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total aneunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value #i'tiz Property immediately before the partial
wking, destruction, or foss in value. Any balance shall be paid to Borrower.

tn the event of a partial taking, destruction, ot loss in value of the Properiy.’n, which the fair market value of the
Property immediatcly before the partial taking, destruction, or loss in value is less taar the amount of the sums seeured
immediately before the purtial taking, destruction. or loss in value, unless Borrower and Lerder otherwise agree in wriling, the
Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower Usat the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails torespand to Lender within
30 duys after the date the notice is given, lLender is authorized to colleet and apply the Miscellanceus Proceeds cither 1o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then duc. "Opposing
Party" means the third party that owes Botrower Miscellancous Proceeds or the party against whom Borrowet '1as a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can curc such a default and, i acceleration has occurred, rcinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in 1ender's judgment, precludes forfeiture of the Property
or other material impairment of 1.ender's interest in the Property or rights under this Sccurity Instrument, The proceeds ol any
award or claim for damages that are attributable 10 the impairment of Lender's inlerest in the Property are hereby assigned and
shall be paid 1o Lender,

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Properly shall be applied in the order

JLEINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
= 3240 Page 7 of 11 Form 3014 1/01

) D N G S50 A 5 L) G R 0 0 0 0 A
00140000000103329653



UNOEFICIAL COPY

103329653

provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate 10 release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 1o commenee proceedings against any Successor in Interest of Borrower or to refusc to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymenis from third persons, entities or Suecessors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or precliude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sceurity Instrument
but does not cxeeue.the Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer's interéstin the Property under the terms of this Seeurity Instrument; (b) is not personally obligated to pay the sums
secured by this Secudt-!nstrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodatieaswith regard 10 e terms of this Sceurity Instrument or the Note without the co-signer's consent.

Subject to 1he predrsions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrumeat i7writing, and is approved by Lender, shall obtain alt of Borrower's rights and benefits under
this Security Instrument. Borrcwer shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees-tu-such release in writing. The covenants and agreements of this Security Instrument shail
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. |.cnder may ¢hargs Borrower fecs for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and viluation fees. In regard to any other fees, the absence of express authority
in this Sceurity Instrument to charge a specific fee 1’ Bormower shall not be construcd as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly pronitised by this Security Instrument or by Applicable Law.

If the 1.oan is subject to a taw which scts maximum ‘oan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduc= e charge to the permitted limit; and (b) any sums alrcady
collected from Borrower which exceeded permitted limits will be retinded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a Zirect payment 10 Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without agy prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's aceeptance of any such refusid.made by dircet payment to Borrower will
constitute a waiver ol any right of action Borrower might have arising out of cuch overcharge.

15, Notices. All notices given by Borrower or Lender in connection with infs Sceurity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be decmed 15 puve been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if seut oy other means. Notice (o any oine
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires othurwvise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice o L.ender. Borrower shall
promptly notily 1.ender of Borrower's change of address. 1f Lender specilies a procedure for repurtie g Zorrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There imay be only one
designated notice address under this Security Instrument at any one time. Any notice 1o Lender shall be gren by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another addiess by notice 1o
Borrower. Any notice in connection with this Security Instcument shall not be deemed to have been givenio Lender umil
actually received by Lender. If any notice required by this Sceurily Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as o prohibition against
agrcement by contract. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such coniflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

ILLINOIS-Single Family-Fobnie Mae/Freddie Mac UNIFORM INSTRUMENT

e 32340 Page 8 of 1|
) N V0G0 N 0 Y GO0 PO 0 0 R0
00140000000103329653

Form 3014 170§



UNOEFICIAL COPY

103329633

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and (c) the
word "may" gives sole discretion without any obligation 10 take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial [nterest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, thosc beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower ai a future date to a purchaser.

1 all or any part of the Property or any Interest in the Properiy is sold or transferred (or if Borrower is not a natural
person and a beneficial inerest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrumeni. However, this option shall not be exercised by
Lender if such exarcise is prohibited by Applicable Law.

If Lender ex<icises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days f'on the date the notice is given in accordance with Scction 15 within which Borrower must pay all sums
secured by this Security ins‘rument. If Botrawer fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitied by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to-weinstate After Acceleration, [f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of thi<-Security Instrument discontinued a1 any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 0f this Security Instrument; (b) such other period as Applicable Law might specily
for the termination of Borrower's righvwovcinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender 71 sums which then would be due under this Security Instrument and the Note as
i no acceleration had occurred; (b) cures any defan!t of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Sceurity Instrument, inctuding, but ne, Yimited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protesdug Lender's interest in the Property and rights under this Sceurity
Instrument; and (d) takes such action as Lender may rezsonably require to assure that Lender's interest in the Property and
rights under this Security [nstrument, and Borrower's obligition Lo pay the sums secured by this Security Instrument, shall
comtinue unchanged unless as otherwise provided under Applivable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forins, as selected by Lender: (a) cash; (b) money order; ()
certitied check, bank check, treasurer's check or cashier's check, providzd any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or cntity; or (<} ":iectronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall rsinain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acce!cravion under Section 18.

20. Sale of Note; Change of Lean Servicer: Notice of Grievance. The MNote or a partial interest in the Note (together
with this Sccurity Instrument) can be sold onc or more times without prior notice to Lowowet. A sale might result in a change
in the entity (known as the "T.oan Servieer”) that collects Periodie Payments due underihe Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated (o a sale of the Note. [€ihere is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in conzesiion with a notice of
transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Lean Servicer other thazi thc purchascr of the
Nate, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfimed to a successor
I.oan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencee, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises (rom the other party's actions pursuant to this Security Instrument or that atleges that the
other party has breached any provision of, or any duty owed by reason of, this Sccurity Instrument, until such Borrower or
Lender has notificd the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period afler the giving of such notice 1o take corrective action. I
Applicable Law providcs a time period which must elapse before certain action can be taken, that time period will be deemed
Lo be reasonable for purposes of this paragraph. The notice of acceleration and opportunity (o cure given to Borrower pursuanl
to Scetion 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunily to ke correelive action provisions of this Section 20.
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21, Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosenc,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde. and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection: (c) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and {(d) an "Environmental Condition” means o
condition that can causc, contribute 10, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten 1o release any l1azardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
allcets the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitics ¢ Hazardous Substances that are gencrally recognized to be appropriate to normal residential uscs and to
maintenance of the Pioperty (including, but not limited to, hazardous substances in consumer products),

Borrower shall reomptiy give Lender writien notice of (a) any investigation, claim, demand, Jawsuil or other action by
any governmental or repslatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has ac.ual knowledge, (b) any Environmenta! Condition, including but not limited to, any spilling,
Icaking. discharge, relcase or tirez #f release of any Hazardous Substance, and (c) any condition caused by (he presence, use
or release of o Hazardous Substance »iiich adverscly affects the value of the Property. |f Borrower leamns, or is notified by any
governmental or regulatory authority. o avy privaic party, that any removal or other remediation of any Hazardous Substance
alfeeting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmenlal Law, Nothing herein shall rreize any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lznder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall giv: notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Seeurity Instunient (but not prior to acceleration under Scction 18 unless
Applicable Law provides otherwise). The aotice shall specify: {2) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is give: 2o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specifie? i the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and ‘he right to asscrt in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to accelersiion and foreclosure. If the default is not
cored on or before the date specified in (he notice, Lender at its option muy reouire immediate payment in full of all
sums secured by this Security Instrument without further demand and ma; Fareclose this Security Instrument by
judicial procecding, Lender shall be entitled to collect all expenses incurred in pursairg the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title'vvidznee.

23. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity
[nstrument. Borrower shall pay any recordation costs. Lendes may charge Borrower a fee lor releasizg \is Security Instrument,
but only if the fec is paid 10 a third party for services rendered and the charging of the fee is permitted vadzr Applicable Law.

4. Whiver of Homestead. In accordance with llinois law, the Borrower hereby relcases and warves all rights under
and by virtue of the Illinois homestead cxemption laws.

75, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of'the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
1 ender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
.ender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by l.ender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. |f Lender purchases insurance for the
collaterat, Borrower will be responsible for the costs of that insurance, including intcrest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration ol the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be morc than the cost of insurance Borrower may be able to obtain on its own.
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STATEOF ILLIROTS

COUNTY OF COOk

This instrument wis acknowledged before me on
YALIDA Y GALLARDO.

LASHEA MILLER

Official Seal ool

. ol
Motary Public - state of 1ing

My Commission Expires Nov 21, 2020

xfcdted by Borrower and recorded with it.

Y SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Seeurity Instrumest
Rid
a\}; ‘\1‘,

103329653

My Commission Expires:

Maf)l 30, <Dlf by JONATHAN GALLARDO,

Hdba Iisw

Notary Public

/ ///QJ /Q@o

Individual Loan Originator; MIKE CLEOFE, NMLSR ID: 1696380
Loan Originator Organization: LOANDEPOT . COM, LLC,NMLSR ID: 174457
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LEGAL DESCRIPTION

The following described real estate, siluates in the County of Cook and State of lllinois known and described as
follows, lo wit:

Lot & in A.H. Evan's Subdivision of Lot 10 in Block 12 in Mandell and Hyman's Subdivision of the East 1/2 of the

Northwest 1/4 and the West 1/2 of the Northeast 1/4 of Section 20, Township 39 North, Range 13, East of the
Third Principal Meridian, in Cook County, lllinois.

Parcel/APN/Tax ID16-20-120-001-0000



