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DEFINITIONS

Words useci in multiple sections of this document are definzd below and other wor-_ds are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used.in fuis document are also provided in Section 16.

(A) "Secnrity Instrument" means this document, which is dat>daugust 30, 2019, together with all Riders to this
document.

{(B) "Borrower"” is Kamla Reddy and Joel Evers, both wamarried, joint tenants. Borroweris the
mortgagor under this Security Instrument.

(C} "MERS" is Mﬂrtgage Electronic chistl‘ation SyStemS, Inc. MERS is a‘serarate corporation that is acting so]e]y asa
nominee for Lender and Lender's successors and assigns, MERS is the mortzagce under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address atd telephone number of P.0, Box 2026,
Flini, M1 48501-2026, t«l. (888) 679-MERS,

(D) "Lender" is BANK OF AMERICA, N.A. LenderisaNational Association zrpznized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Straec. Charlotte, NC
28255

(E} "Note" means the promissory note signed by Borrower and dated August 30, 2019.1%e Note states that
Borrower owes Lender Two Hundred Eighteen Thousand Wine Hundred Seventy-Five And
00/100 Dollars (U.S. $218, 975 00) plus interest at the rate of 4 . 500%. Borrower has promised to pay this debt in
regular Periodic Payments and o pay the debt in full not later than September 1, 2049,

(F) "Property" means the property thal is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest,
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Ridets are to be
executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider & Condominium Rider (J Second Home Rider
[1Ballocn Rider O Planned Unit Development Rider [l Biweekly Payment Rider

[11-4 Family Rider [ Other(s) [specify]

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules-and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions ' '

() "CommZiity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that
are imposed ¢a Borrower or the Property by a condominium association, homeownets association or similar organization,
(K) "Electroniz Fv nds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instruzaert, which is initiated through an electronic ferminal, telephonic insinument, computer, or magnetic
tape so as to order, inst/uct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale \wai1sfzrs, antomated teller machine transactmns transfers initiated by telephone, wire transfers,
and automated clearingheuse tranafers.

(L) "Escrow Items" means thoz< 1#oms that are described in Section 3.

(M) "Miscellaneous Proceeds" mearis any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking.af all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance pro ectine Lender against the nonpayment of, or default on, the Loan,

{0) "Periodic Payment" means the repularly schediled amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrumens,

(P) "RESPA" means the Real Estate Settlement Procecures Act (12 U.S. C §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mizat be amended from time to time, or any additional or
successor legislation or regulation that governs the same subjec[ raater. As used in this Security Instrument, "RESPA"
refers to all requirements and resirictions that are imposed in reg=.d to a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan" under RESP4.

() "Successor in Interest of Borrawer" means any party that has taken tiieto the Property, whether or not that party
has assumed Bomower's obligations under the Note and/or this Security Instrmneit

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals/ exte 1sions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Seer sy Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey.to MERS (solely as uoriinee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described proverty located in
the COUNTY of Cook:
PARCEL 1: _ j
UNIT 35S IN THE 2134 N. NATCHEZ CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING

-DESCRIBED REAL ESTATE:

THAT PART OF LOTS 3 AND 4 IN THE WEST GRAND AVENUE INDUSTRIAL DISTRICT, BEING
OWNER'S DIVISION OF PART OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
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SECTION 31, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER
OF SAID LOT 4, BEING ALSO A PQINT ON THE WEST LINE OF NATCHEZ AVENUE; THENCE, ON
AN ASSUMED BEARING, SOUTH 00 DEGREES 00 MINUTES 35 SECONDS EAST, ALONG THE EAST
LINE OF SAID LOT 4, A DISTANCE OF 810.90 FEET TO THE POINT OF BEGINNING OF THE
PARCEL HEREIN DESCRIBED; THENCE CONTINUING SOUTH ALONG THE LAST DESCRIBED COURSE
EXTENDED, A DISTANCE OF 50.00 FEET; THENCE SOUTH 89 DEGREES 55 MINUTES 56 SECONDS
WEST, A |

DISTANCE OF 150.00 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 35 SECONDS WEST, A
DISTANCY OF 50.00 FEET; THENCE NORTH 89 DEGREES 55 MINUTES 56 SECONDS EAST, A
DISTAYCE OF 150.00 FEET TO THE POINT OF BEGINNING; WHICH SURVEY IS ATTACHED AS
EXHIBIT ~*A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0631917041 TOGETEER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGH: TO THE USE OF EARKING SPACE P-4, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTRCHED TO THE DECLARATION AFORESAID RECORDED AS
* DOCUMENT NUMBER 0631817071 IN COOK COUNTY, ILLINOIS.

© APN: 13-31-205-078-1006
which currently has the address of 2134/ N’ Natchez Ave Apt 38, Chicage, IL 60707-3446 ("Property
Address"):

- TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and {ixtures now or hereafter a part of' the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refer2dio in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to (b2 jzt=rests granted by Borrower in this Security Instroment,
but, if necessary to comply with law or custom, MERS (as nomiries for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not Firited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, relzasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the ectute hiereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbersd. Cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ait :laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use 2=y “on-uniform covenants
with limited variations by jurisdiction to constitute a uniform security inshument covering real progerty.

UNIFORM COVENANTS. .ch'ower and Lender covenant and agree as follows:

.1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges a2nd late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. cwrency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (2) cash; (b) money order; () certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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instrumentality, ot entity; ot (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
© payments at the time such paymens are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan cwent. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or r=rmn them o Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under tle Nate immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lerder shall relieve Boreower from making payments due under the Note and this Security. Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Apuficition of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied Ly ¥ .ender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Nte; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it be/ zine due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security instrument, and then to reduce the principal balance of the Note,

If Lender receives a payzaent from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the pajment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanoizg -Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent 44, cach payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payment ¢£-0re or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be appl ed firet to any prepayment charges and then as described in the Note.

Any application of payments, insurance praceeus, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the ainoint, of the Periodic Payments

3. Funds for Escrow Items, Borrower shall pay to Lexder on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide fur pavment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Security Inst7urient as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) pr2iiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in lien of the
payment of Mortgage Insurance premiums in accordance with the provisiors of Section 10. These items are called
"Escrow Items." At origination or at any time during the term of the Ldan; Lender may require that Community
Associafion Dues, Fees, and Assessments, if any, be escrowed by Bommower, and 'suza dues, [ees and assessments shall be
an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts ta be paid under this Section. Borrower
ghall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligaiion to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation fo pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay-uizectly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipis evidencing such payment within such time period as (Leuder may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deeme iz be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL )
323.35(01/16) Page 4 of 13 BANK OF AMERICA, N.A,

i L



1925455281 Page: 6 of 17

UNOFFICIAL COPY

DocID #: xxm:cxxxosa

at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA
Lender shall estimate the amount of Funds due on the bagis of current data and reasonable estimates of expenditures of-
future Escrow Items or otherwise in accordance with Applicable Law. -

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Barnk.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annnally analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required te-nay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interestshial’ be paid on the Funads. Lender shall give to Borrower without charge, an annual accounting of the Funds as
required by KESPA.

If thevezea surplus of Funds held in escrow, as defined under RESPA, Lender shali account to Borrower for the
excess funds in-a~csrdance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
ghall notify Borrower ug-required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance wiin RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under R1*SFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make vy te deficiency in accordance with RESPA, but n no more than 12 monthly payments:

Upon payment in full of 2%t sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shizli pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this’Fceurity Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees,-ard Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3, '

Bomrower shall promptly discharge any lien (whica has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so loag
as Borrower is performing such agreement; (b) contests the tied in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion opeisie o prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are coucluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Secr ity Instrument. If Lender determines that any part of
the Property is subject to a lien which can aitain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice-is ziven, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate i verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing o= hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage," and-any otb xr hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance skail ve maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender <eroires pursuant to the
preceding sentences can change during the term of the Loan. The insurance camier providing tle insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shali not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
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Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Sgcurity Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprovz.such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additioual Iuss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shal) ntomptly give to Lender all receipts of paid premiums and renewal notices. If Botrower obtains any form
of insurance cov.rage, not otherwise required by Lender, for damagg to, or destruction of, the Property, such policy shall
include a standzid riortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the evert ui *ass, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may makc
proof of loss if not made jromptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the-underlying insurance was required by Lender, shall be applied to restoration ar repair of the
Property, if the restoration or repaiv is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shalinzve the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work 1as been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may dishvzze proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is compleced: Tiless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shiall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other thii) d parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrowe!. If the restoration or repair is not economically feagible or Lender's
security would be lessened, the insurance proceeds shzlihe applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to 2urzower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file,sasgotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 days to a nofic< from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-ay period will begin when the notice is given. In
cither event, or if Lender acquires the Property under Section 22 or otuerwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed i imounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right #5 ary refund of uncamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rig his are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts wnpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowex's principal rcmdencc within
60 days after the execution of this Secutity Instrument and shall continue to occupy the Property-as Borrower's principal
tesidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's coatlol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
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for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
prograss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or.
restore the Property, Borrower is not relieved of Borrewer's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pracess, Borrower
or any persens or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but aré not limited to, tepresentations
concerning Bérmower's occupancy of the Property as Borrower's principal residence.

9. Prot/.ction of Lender's Interest in the Property and Rights Under this Security Instrament. If ()
Borrower fails o prform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that mugat significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding 4 b2akruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Irstrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then
Lender may do and pay 1or whataver is reasonable or appropriate to protect Lender's inferest in the Property and rights
under this Security Instrumen: iuclading protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions-can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrunient; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes/ bu: is not limited to, entering the Propetty to make repairs, change locks,
replace or board up doors and windows, drain va'ce from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Althoug Lender may take action under this Seciion 9, Lender does not
have to do so and is not under any duty or obligation 0 do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender undef this Section & shall become additional debt of Borrower secured by this”
Security Instrument. These amounts shall bear interest at the Mete rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower (=g testing payment.

If this Security Instrument is on a leaschold, Borrower shall ~ginoly with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title sball not merge unless Lender agrees to the
_ merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a ~imdition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, {0 any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiviis for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalen: to b= Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigagé Jrswuance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage J:surance coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately designated payia<aw that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as'a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separataly designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
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effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 1¢ affects Borrower's obligation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may cuter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
havz available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or'an® affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
morigage insura's sk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchrige for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(2) Any such agrsoments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other torzas of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wi'isint entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage
Insurance under the Homeowners ‘re.ection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request'an/ ~otain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, andicr w receive a refund of any Mortgage Insurance preminms that were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proneads shall be applied to restoeation or repair of the Property,
if the restoration or repair is economically feasible and LZpZer's security is not lessened. During such tepair and
restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an oppertimity to
inspect such Property to ensure the work has been completed to Lendris satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoratica in 2single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writiig o Applicable Law requires interest to be paid
on such Miscellancous Proceeds, Lender shall not be required te pay Betrurver any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasiblc or Lender's security wonld be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Iastrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applizd-in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscelliacous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the sacess, if any, paid to
Borrower.

in the event of a partial taking, destmiction, or loss in value of the Property in which the fair-market value of the
Property immediately beforc the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums seoured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sumsg secured by this Security Instrument shall be reduced by the
amount of the Miscellangous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

TLLINOIS-Single Family-Fannie Mae/Freddic Mac UNEFORM INSTRUMENT Fort 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL )
32335(07/18) Page & of 13 BANK OF AMERTCA, N.A,

i G MBI AT
ﬁ%ml 29079005635 16404000° .



1925455281 Page: 10 of 17

UNOFFICIAL COPY

Doc ID #: xxxxxxxxx056

In the cvent of a partial taking, destruction, o loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Bomrower, or if, after notice by Lender fo Borrower that the Opposing Party (as
. defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposiag Pmy" means.the third party that owes Borrower Miscellaneous Proceeds or the party against whom Botrower
has a right ¢l action in regard to Miscellaneous Proceeds,

- Borswer shall be in default if any action or proceeding, whether civil or criminal, is begun that in Lcnder 5
judgment, couls resalt in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Secusty Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
pravided in Section 1%, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the roperty or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The procesds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are herevy assigned and shall be paid to Lender.

All Miscellaneous Proceeds inat ate not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Foryzarance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums svourcd by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall noi be required to commen e praceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modiry rinertization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or a4y Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limnitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in ameur:s ‘ess than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and /Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, Howsver, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): () is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Secvirity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lepder and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the termic of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower-who sssumes Borrower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obtain all 4f Serrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligatios and liability under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agreemerts.f this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
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interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
{a) any such loan charge shall be reduced by the amount necessary to reduce the chiarge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrawer. If a refiund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed te have been given to
Bormrower ~hen mailed by first class mail or when actally delivered to Borrower's notice address if sent by other means.
Notice 20 ary one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice ndoress shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Bortawer.shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrewer s change of address, then Borrower shall only report a change of address through that specified
procedure. There miy ¢ only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given Dy ~clivering 1t or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another addiess by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to I cider until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable’s aw, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severahilitv; Rules of Censtruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction i svhich the Property is located. All rights and obligations contained in this
Secwrity Instrument are subject to any requiiemenis and limitations of Applicable Law, Applicable Law might explicitly
or implicitly allow the parties to agree by cout act ar it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the eve/it thet any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall niet ~ifsct other provisions of this Security Instrument or the Note
which can be given etfect without the conflicting provisicz : S

As used in this Security Instrument: (a) words of ite Zzsculine gender shall mean and include corresponding
nenter words or words of the feminine gender; (b) words in the sipgular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation /~<ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borroveer. Asused in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, Luiast limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrov agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or heusferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prio” written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The 1.0tic2 shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 withia which Botrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instroment without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinned at any time ptior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
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Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees, property inspection and valuation fees, and other feés incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation io pay the sums
secured by this Security lnstrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's ¢heck,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality ot
entity; or (4} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured heieb; chall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the casé 27 acceleration ander Section 18.

20. Sale-af Wote; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Secruity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the Aty (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and p2iiorms other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also m'ght be-one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Beirower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the addves/. to vihich payments should be made and any other information RESPA requires in
connection with a notice of transfer of scricing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the-tysrizage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loao fervicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser. _

Neither Borrower nor Lender may commeice, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the ¢ther party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision ot, or 2av duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such natice given in compliance with the requirements of
Section 15) of such allzged breach and afforded the other party norefo a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time peried which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of tais paragraph, The notice of acceleration and

. opportunity to cure given to Borrower pursuant to Section 22 and the notice £ acceleration given to Borrower pursuant ta
Section 18 shall be deemed to satisfy the notice and epportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous S17»ctapces” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmenta! Law and the following substances: gasoline,
kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” t1ean: federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental proiesues; (c) "Environmental
Cleanup" inclndes any response action, remedial action, or removal action, as defined in Envircimental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental

“Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consutner products).
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‘Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, iawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regnlatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NOU-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22, Alceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breack of 2ny covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless AppFeuble Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the def:ic; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be ¢rired; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleradion of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Properly. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert.in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and Zoreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may requi e smmediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in purtuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of e evidence.

y 23. Release. Upon payment of all sums secured-by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lende: inay charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rondered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance wnh [llinois law the Bo rowet hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borréwer srovides Lender with evidence of thc
insurance coverage required by Borrower's agreement with Lender, Lender may purznase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not.protect Borower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any c¢!aim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lendenr, but only after providing’
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Leiidsos agreement. If Lender
purchages insurance for the collateral, Borrower will be responsible for the costs of that insurancs, facluding interest and
any other charges Lender may impose in connection with the placement of the insurance, until o etleciive date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's ioial cutsianding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.
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BY SIGNING BELOW, Borrower accepté and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/)

L &VEl
STATEOF _—

COUNTY OF_. _. _«Q}E\C’ .

‘ Thls instrument \VrbaCanWI dged before me on_) TMCUST %Q}‘\O\ by
Yaowtoes ReddN S Seel TBGer S

— N
W s
‘OFFICIAL SEAL"

ROSALBA D. JOHNSON My Commission Expires: ) >\ =2 627

NOTARY PUBLIC, STATE OF ILLINOIS
My Cominission Expires October 09, 2020

4

Individual Loan Originator: Timothy Collins, NMLSR ID: 1372452
Loan Originator Organization; BANK OF AMERICA, N.A., NMLSRID: 759302
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Exhibit “A”
Property Description

PARCEL I:

UNIT 38 IN THE 2134 N. NATCHEZ CONDOMINIUM AS DELIN-EATED ON A SURVEY
OF THE fFCLLOWING DESCRIBED REAL ESTATE:

THAT PARTY 4P LOTS 3 AND 4 IN THE WEST GRAND AVENUE INDUSTRIAL
DISTRICT, BER G OWNER'S DIVISION OF PART OF THE WEST 1/2 OF THE EAST 1/2
OF THE NORTHEAS5T 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIAJ MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 4, BEING
ALSO A POINT ON THE WEST LINE OF NATCHEZ AVENUE; THENCE, ON AN
ASSUMED BEARING, SOUTH 0¢ DEGREES 00 MINUTES 35 SECONDS EAST, ALONG
THE EAST LINE OF SAID LOT 4,,A DISTANCE OF 810.90 FEET TO THE POINT OF
BEGINNING OF THE PARCEL HERZIN DESCRIBED; THENCE CONTINUING SOUTH
ALONG THE LAST DESCRIBED COUxsE EXTENDED, A DISTANCE OF 50.00 FEET; -
THENCE SOUTH 89 DEGREES 55 MINUTZES 76 SECONDS WEST, A DISTANCE OF
150.00 FEET; THENCE NORTH 00 DEGREES vt MINUTES 35 SECONDS WEST, A
DISTANCE OF 50.00 FEET; THENCE NORTH 3% PEGREES 55 MINUTES 56 SECONDS
EAST, A DISTANCE OF 150.00 FEET TO THE POINT OF BEGINNING; WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATTON OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0631917041 TOGZ 117ER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS;- ALI, IN COOK COUNTY,
ILLINOIS. o L

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-4, A LIMITZE COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLAF.ATION

AFORESAID RECORDED AS DOCUMENT NUMBER 0631917041 IN COOK COUNTY,
ILLINOIS. '
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Escrow/Closing #: 4-19-5233

THIS CONDOMINIUM RIDER is made this 30th day of Aiigust, 2019, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to BANK
OF AMERICA, N.A. (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: ' ' '

2134 N Natchez Ave Apt 38, Chicago, IL 60707-3446
[Property Address]
The Propercy includes a unit in, together with an undmded interest in the common elements of, a
condominium ;rojzct known as:
2134 N NATCHEZ CONDO
[Name of Condominium Project]

(the "Condominium Priject"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Associatisp™} holds title to property for the benefit or use of its members or shareholders,
the Property also includes Borrower'z.anterest in the Owners Assocnatlon and the uses, proceeds and bencfits of
Borrowei's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: '

A. Condominium Obligations. Boriuwer shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents" are the: (i)
Declaration ot any other dociiment which creatss (h: Condominium Project; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Rocrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docurieits.

B. Property Insurance. So long as the Owners-Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage-ip the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included witkir. the term "extended coverage,”
and any other hazards, including, but not limited to, carthquakes ‘ar« floods, from which Lender
requires insurance, then:

(i) Lender waives the provigion in Section 3 for the Penodm Payment fo-Lender of the yearly
premium installments for property insurance on the Property; and

(ii) Borrower's obligation under Section 5 to maintain property ingurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provldeu )y 'the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
ingure that the Owners Association mainfains a public liability insurance policy acceptable in form
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condzmnation, are heteby assigned and shall be paid to Lender. Such proceeds shall be applied by
Leadei to the sums secured by the Security Instrument as provided in Section 11.

Y. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lendet's prror written consent, either partition or subdivide the Property or consent to:

(i) the zhandonment or termination of the Condomininm Project, except for abandonment or
termination requiced by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by conaeranation or eminent domain;

(ii) any amendmen' to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; .

(iii) termination of p ofeusional management and assumption of self-management of the
Owners Association; or

{(iv) any action which wouid 1pve the effect of rendering the public liability insurance
coverage maintained by the Owners Asscciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbus<d by Lender under this paragraph F shall become.
additional debt of Borrower secured by the Séctuity Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice froin Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the t-r 1y and covenants contained in this
Condominium Rider,

et M

- BORROWER - :

e

JOEL EVERS
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